
 

 

16th March, 2024  
 
To,   
BSE Limited 
Corporate Services Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 

National Stock Exchange of India Ltd. 
Corporate Communications Department 
“Exchange Plaza”, 5th Floor,  
Bandra – Kurla Complex, Bandra (East),  
Mumbai – 400 051 

 
BSE Scrip Code: 540376 

 
NSE Scrip Symbol: DMART 

 
Sub: Intimation under regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/ Madam, 
 
We hereby inform you that Mr. Ramesh Damani (DIN: 00304347), Chairman and Independent 
Director of the Company shall complete his second term on the Board of the Company on 31st 
March, 2024. Accordingly, he will cease to be Chairman and Independent Director of the 
Company with effect from close of business hours on 31st March, 2024. 
 
Consequently, the Board of Directors at their meeting held today i.e. 16th March, 2024, have 
approved the appointment of Mr. Chandrashekhar Bhave (DIN: 00059856), Independent 
Director as Chairman of the Company w.e.f. 1st April, 2024.  
 
We are enclosing herewith details required under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated 13th July, 2023, as Annexure 'A’.  
 
Kindly take the same on your record and acknowledge. 
 
Thanking you.       
 
Yours faithfully, 
For Avenue Supermarts Limited 
 
 
 
Ashu Gupta 
Company Secretary & Compliance Officer  
 
Encl: As above 
 
 



 

 

Annexure A 
 

Details under amended Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read along with  

SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated 13th July, 2023  

Sr. 
No. 

Particulars Details  

1. Reason for change viz. 
appointment, re-
appointment, 
resignation, removal, 
death or otherwise;  

Mr. Chandrashekhar Bhave, Independent Director shall be appointed as 
the Chairman of the Company w.e.f. 1st April, 2024 

2. Date of appointment/  
re-appointment/ 
cessation (as applicable) 
& term of appointment/ 
re-appointment;  

1st April, 2024  

3. Brief profile (in case of 
appointment);  

Mr. Chandrashekhar Bhave holds a graduate degree in electrical 
engineering from Jabalpur Engineering College. He has several years of 
experience in the state and central administrative services and securities 
regulation. Prior to joining our Company, he was in the Indian 
administrative service and has worked in different positions with the 
State Government and the Central Government. He has held the 
position of a senior executive director of SEBI during the years 1992 to 
1996 which were the formative years of SEBI, and during which period 
the work of creating the regulatory infrastructure for capital markets 
was undertaken. He served as the chairman and managing director of 
NSDL during the years 1996 to 2008. He served as the chairman of SEBI 
during the years 2008 to 2011. During this period, he was also the 
chairperson of the Asia-Pacific Regional Committee and a member of the 
technical and the executive committees of the International 
Organisation of Securities Commission. He was a member of the board 
of the Public Interest Oversight Board (“PIOB”) during 2011-2017. 
PIOB is a not for profit foundation registered in Madrid, Spain. PIOB 
supervises the work of the standard setting bodies of the International 
Federation of Accountant from the perspective of public interest. He 
was a trustee of the IFRS foundation based in London from 2012-2018. 
 
He is the Chairman of the Indian Institute for Human Settlements, a not 
for profit company established for the purpose of creating and 
disseminating knowledge related to human settlements in the context 
of urban areas. He is a member of the board of Mahindra and Mahindra 
Financial Services Limited, Vistaar Financial Services Private Limited, 
Tejas Networks Limited, Niva Bupa Health Insurance Company Limited, 
Saankhya Labs Private Limited and a trustee on the board of trustees of 
the Independent and Public Spirited Media Foundation Trust.  



 

 

4. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director).  

Mr. Bhave is not related to any of the Directors of the Company. 
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