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To 
Listing Department 
SSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai, Maharashtra 400001 

Dear Sir, 

Date: June 07, 2019 

To 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Sandra Kurla 
Complex, Sandra (E), Mumbai, Maharashtra 
400051 

Re: Intimation regarding revision in credit rating -pursuant to Regulation 30 of The SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Pursuant to Regulation 30 of the Listing Regulations, it is hereby informed that CARE Ratings Limited has 
reviewed and revised the credit rating of the Company as under: 

Facilities 

Long Term 
Facilities 

Bank 

Short Term Bank 
Facilities 

Proposed Commercial 
Pa er issue 

Amount (Rs. in 
crore 
90.00 

3.00 

25.00 

Rating 

CARE A; Stable 
[Single A; Outlook: 
Stable] 

CARE Al 
A One 

CARE Al 
A One 

Rating Action 

Revised from CARE AA­
; Stable 
[Double /\ Minus; 
Outlook: Stable 

Revised from CARE A 1 + 
A One Plus 

Revised from CARE A I+ 
A One Plus 

The reason for downward revision in credit rating is due to the FY 19 financial performance of the Company. 
The rating, however, continues to derive strength from the wide experience of promoters & proficient 
management, low gearing, established brand name with long track record and strong market position. 

CARE' A' rating is the third highest rating afforded by CARE for long/medium term debt facilities and are 
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such 
instruments carry low credit risk. 

The Company is one of the select few companies in India which has been given 'A' rating. Less than I 0% 
out of the approx. 12,000 firms rated by CA RE are assigned 'A· or higher rating. 

In view of the management, FY 19 was a challenging year which was impacted in revenues by much higher 
provisioning levels on back of conservative accounting, higher sales return on back of expectation of New 
Education Policy from channel partners and sales loss from voluntary weeding out ce1tain channel paitners 
which did not meet our criteria on sales returns and receivable management. These were one off in nature 
and the management does not expect these to impact the sales in FY20. 
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