BIHAR SPONGE IRON LIMITED
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Dated: 14t November, 2022
To

The General Manager
Listing Centre

BSE Limited

P J Towers, Dalal Street,
Mumbai- 400001.

Scrip Code: 500058

Sub: Outcome of Board Meeting held on 14t November, 2022.

Ref: Pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

With reference to above cited subject, this is to inform you that the Board of
Directors has inter-alia approved and taken on record the following at its meeting
held today i.e., 14th November, 2022:

1. Considered and approved the Un-Audited Financial Results for the quarter
and half year ended September 30, 2022, and taken on record Limited Review
Report issued by Statutory Auditors of the Company.

2. Approved the appointment of M/s Soniya Gupta & Associates (M. No. 7493,
C.P. No. 8136), Company Secretaries, as Secretarial Auditors of the Company
for the Financial Year 2022-23.

The said Board Meeting commenced at 12.00 Noon and concluded at 14:30 p.m.

This is for your information and Record.

Thanking you,

Your faithfully,

For Bihar Sponge Iron Limited
) Digitally signed by

Vimal Prasad vima prasad Gupta

Gupta Date: 2022.11.14
15:08:50 +05'30'

Vimal Prasad Gupta
Company Secretary &

Compliance Officer
FCS 6380

Attached - As ahove

BRANCH OFFICE : 11, CIRCUIT HOUSE AREA (EAST) ROAD NO. 9, JAMSHEDPUR — 831001.



K. K. JAIN & CO.

Chartered Accountants

Independent Auditor’'s Review Report on Quarterly and year to date Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations & Disclosure
Regulations, 2015

The Board of Directors
Bihar Sponge Iron Limited

1. We have reviewed the accompanying statement of unaudited Financial Results of BIHAR
SPONGE IRON LIMITED (“the Company), for the quarter and half year ended September
30, 2022 being submitted by the company pursuant to the requirement of Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
quarterly financial results have been prepared on the basis of interim financial
statements, which are the responsibility of the company’s management. Qur
responsibility is to express an opinion on these financial results based on our audit of
such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
(Ind AS 34) for Interim Financial Reporting, prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under; or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

2. We conducted our review of the Statement in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the
review to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An review includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An review also includes assessing
the accounting principles used and significant estimates made by management.

We believe that our review provides a reasonable basis for our opinion.
3. We draw attention to the Statement:-

Note No.2 regarding non recognition of liability on account of currency fluctuations on
foreign currency loan and interest thereon (as required under Indian Accounting
Standard- 21) amounting to Rs. 3534.10 lacs on 30.09.2022 gs provided in the BIFR
Scheme dated 29.07.2004 and also confirmed by AAIFR and Single Bench of Jharkhand
High Court, Ranchi. The company has filed Letters Patent Appellate Jurisdiction (LPA)
before the Divisional Bench of High Court of Jharkhand, Ranchi against the order of
Single Bench of High Court, Ranchi. it is pertinent to note that IFC (Washington) had filed
application for withdrawal in C.A. No. 4075 of 2016 on 27.07.2018. In view of the same
interest has not been provided in the books of accounts.
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Note No.3: no provision has been made on penalty recovered by South East Coalfields
Ltd. for Rs. 215.28 lacs on account of short lifting of coal quantity in term of FSA, since
the matter is pending under writ petition filed by Company before the Hon’ble High
Court of Chhattisgarh, Bilaspur the amount has been included in long terms loans and
advances.

Note No. 4: The Company has approached its promoters for one time settlement of their
loans. The settlement will be subsequent to and on the line as per settlement arrived ot
with Government of Jharkhand for soft loans.

Note No.5: Interest on Soft Loan from Government of Jharkhand under Jharkhand
industrial Rehabilitation Scheme 2003 amounting to Rs. 6121.38 lacs not been provided
and is subject to representations for waiver. The Hon'ble High Court of Jharkand, Ranchi
vide its order dates 09.06.2022 has directed the Company to pay Rs.1.25 crores per
month to be adjusted in the principal amount. The Company has started payment from
July, 2022.

in our opinion and to the best of information and according to the explanation given to us,
the Statement these quarterly financial results as well as the year to date results:

i) is prepared in accordance with the requirements of regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015; and

i) give a true and fair view of the net profit/ loss and other financial information for
the quarter and half year ended September 30, 2022.

For K. K. Jain & Co.
Chartered Accountants
FRN :002465N

(Simmi Jain)

Partner
iVI.No. 086496
UDIN: 22086496BDAXDW8895

Place: New Delhi
Date: 14.11.2022
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER_AND SIX MONTHS ENDED ON 3UTH SEFTEMBER, 2022

Rs.in Lacs
QUARTER ENDED SIX MONTHS ENDED YEAR ENDED
September 3, Sy ber 30, September 30, Se ber 30, Warch 3.
S Na Particulars 2022 June 30, 20008 0 2022 e 22
Unaudited Unaudited Unaudited ©nandited U naudited Audited
Sales 15,345,506 13,238.79 81891 28,581.35 2.320.63 10,198.20
Less: GST 234085 201%.02 12494 4.359.87 354.00 1.555.2a
i Net Revenue from: Operaiion 13.004.71 11.216.77 693,97 24.221.48 1.966.63 8.640.00
i Other Income 15.09 42.61 106,57 57,70 31797 §18.02
m Total Income (T <11 13,019.80 11,259.38 H00.54 H2TIIE 1,284.60 945802
L faromes
A | Cost of Marrials Cosumed 11.576.39 8,594.05 % 10,170.44 - 739544
| b)| Purchases 54490 Bi44 468.26 §49.34 1,339.97 2,278.63
| | hanges in inverturics of Stock-in-Trade (L4 1,063.04 - [26.60 - (2,887.24),
8} [ E mplovee benefils expense HED 4643 64,66 97.82 11341 242,14
¢} |Finance cosis 101 0.41 (4.12) i42 a4 329
1| 4% preciation and amoriization expense 106.30 106.41F Tin3? pip )] 143,52 208,75
i i Power & Fuel 582,37 418.54 - 1,000.91 = 27016
B om ertion Charges 411.77 3361 o 75738 - 37343
‘ O her expenves 124.9% 114.69 18294 139.62 177.60 S05.81
| || Bielerred Ex irare Written off 242.61 213.13 = 455,74 = 15419
|
Toial Expenses (IV} 12,699,23 11,206.35 TULOS 23,905.58 1,777.64 RA40.85
. |\ Frofin /11 oss) before cxceprional iwems snd tax (11 - IV} 330.57 £3.03 k.46 17360 30696
Vi Exceptional lems -Fxpenses/{Income)mel - - - - s
v Prufit { {Luss) before tax {V - V1) 320.57 53.03 9846 373.60 2696
VI ik comcie:
Current tay - - - e . 3
Deferred tax = e - . - -
Total - - - = B =
X Profit/(Lass) for the perimd 370.57 53,03 9846 73460 S0 826,69
X Dither Comprehensive Income NI NiL NIL NI NIL Nk,
s Fotal Comprehensive Tacome for the period 2087 53,02 9840 A73.60 506,96 22660
o Paid ap Equity Share Capital(Face value of Rs.10/each) 2,020.84 902054 9.020.84 9,02054 9,020.54 9,020.54
N Ofher Equity excliding Revaluation Reserves ax st March,31 (20,671.43)
XIV Earning per equity shure: (Not anmualised )
(1) Basic (Rs) .36 006 L8]] .41 .56 092
12) Diluted (Rs.) 0.36 .06 0.1 .41 0,86 0.9




Statement of Assets & Liabilities

Rs.in Lacs

Particulars As at 30th As at 31st
September'2022 | March'2022
Unaudited Audited
II.LASSETS
(1) Non-Current Assets
(a) Property,Plant and Egipment 5,940.50 6,136.59
(b)Other Intangible Assets 0.39 0.44
(c) Other non-current assets 376.09 366.30
‘ Sub-total 6,316.98 6,503.33°
(2) Current Assets
{a) Inventories 6,784.26 4,247.18
(b) Financial Assets
(i) Trade receivables 89.06 0.29
(i) Cash and cash equivalents 45.31 133.77
(iii) Other Bank balances other than ©above 208.21 213.21
(iv) Others 15.67 15.76
{c) Other assets 898.42 888.77
Sub-total 8,040.93 5,498.98
{3) Miscellaneous Expemditure 3,271.73 2,312.89
Total Assets 17,629.64 14,315.20
|. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 9,025.31 9,025.31
(b) Other Equity (16,184.65)|  (16,558.25)
Sub-total (7,159.34) (7,532.94)
{2) Non-Current Liabilities
(a) Financial Liabilities
(i) Other financial liabilities 7,482.39 5,604.25
(b) Provisions 184.93 209.73
(c) Other non-current liabilities 681.55 681.55
Sub-total 8,348.87 6,495.53
(3) Current Liabilities
(a)Financial Liabilities
(i) Trade payables 10,208.10 8,493.14
(ii) Other financial liabilities 5,789.71 6,289.71
(b) Other current liabilities 385.75 518.96
(c) Provisions 56.55 50.80
Sub-total 16,440.11 15,352.61
Total Equity & Liabilities 17,629.64 14,315.20
./ 53“ r ;k/:\:‘:ki:.‘“x
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CASH FOLW STATEMENT

Rs.in Lacs
ASAT AS AT
SEPTEMBER | SEPTEMBER
30,2022 30,2021
Unaudited Unaudited
A, CASH FLOW FROM OPERATING ACTIVITIES :
Net Profiv(Loss) before tax and extraordinary items 373.60 506.96
Adjustments for :
Deprectation 212.31 143.52
Interest Expense 1.42 3.4
Interest Income (0.01) 0.00
(Profit)/Loss on Sales of Fixed Assets - (3.68)
Debit /Credit balances writtenoff (1.62) 0.00
Remeasurenments recognised in OCL{Gain)loss
in Gratuty and Leave encashment - 0.60
Unusable Raw Material Written Off - 16.12
212.10 159.10
Operating profit/(Loss) before working capital changes 585.70 666.06
Change in working Capital :
{Increase) Decrease in Trade Receivables /Long /Short Term Loans and Advances (1,065.22) (1,181.49)
excluding TDS
{increaseyDecrease in Inventories except Write Down in Value (2,537.09) 9.98
Increase /{ Decrease) in Trade Payable and Provisions 1,564.32 769.38
(2,037.99) (402.13)
Cash (used in) / Generated from operations (1,452.29) 263.93
Income Tax, TDS Paid/Refund (1.84) (0.67)
Net Cash (used) in / generation from operating activities (1,454.13) 263.26
B. CASH FLOWS FROM INVESTING ACTIVITIES
[nterest received .11 0.00
Purchase of fixed assets (including CWIP) {16.16) (3.05)
Proceeds from Sales of fixed assets - 5.00
Ner Cash (used) infflow frem investing activities {16.05) 1.95
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long/Short term borrowings 1,878.14 -
Interest paid (1.42) (295.12)
Repayament of long /Short term borrowings (500.00y 0.00
NET CASH FLOWS FROM /(USED) IN FINANCING ACTIVITIES 1,376.72 (295.12)
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) (93.46) (29.91)
Cash and Cash equivalents at beginning of period including Fixed Deposite 346.98 98.36
Cash and Cash equivalents at end of the period including Fixed Depasite 253.52 68.45

Py ) 72
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Rs.in Lacs

SEGMENT-WISE REVENUE, RESULTS , ASSETS & LIABLITIES
Sr. No Particulars QUARTER ENDED SIX MONTHS ENDED YEAR ENDED
September 30, June 30, September | September | September March 31,
2022 2022 30, 2021 30,2022 30, 2021 2022
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
1|SEGMENT REVENUE
A Sponge Iron Sales
Sales 14401.58 12688.37 - 27089.95 - 6184.56
Less: GST 2196.85 1935.52 - 413237 - 943 .41
Ner Sponge Iron Sale 12204.73 10752.85 - 22957.58 - 5241 15
B Trading Sales
Sales 943.98 547.42 318.91 1481.40 2320.63 401064
Less: GST 144.00 83.50 124.94 227.50 354.00 611.79
Net Trading Sale 795.98 463 92 693 97 1263.90 1966.63 3398.85
Total Net Sales 13,004.71 11,216.77 693.97 24221.48 1966.63 8640.00
Others 15.09 42.61 106.57 57.70 317.97 B18.02
Total 13,019.80 11,259.38 800.54 24,279.18 2,284.60 9,458.02
% SEGMENT RESULT-PROFIT/LOSS) BEFORE TAX
Trading 255.08 159.48 22571 414.36 626,66 1,123.22
Sponge lron 65.49 {106.45) (127 25) (40.96) {119.70) {296.53)
Total 320.57 53.03 98.46 373.60 506.96 826.69
3|SEGMENT ASSETS
Trading B8.89 - 392.25 §8.89 392.25 =
Sporige Iron 17,468.90 14,899.06 7,001.22 17 468.90 7,001.22 14,245.19
Total 17,557.79 14,899.06 7,393.47 17,557.79 7,001.22 14,245.19
4|SEGMENT LIABILITES
Trading 228.61 136.19 66,43 228.61 643 292.87
Sponge (ron 24,560.37 22,313.72 15,233.56 24,560.37 15,233.56 21,555.26
Total 24,788.98 22,449.91 15,295.99 24,788.98 15,259.99 21,B48.13
N
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Notes:

| On conservative basis, the Deferred Tax Assets have not been recogniscd.

2 Ason 30.09.2022 disputed liability smounting to Rs.3545.10 Facs on account of currency fluctuations on Foreign currency loans obtained by the
company and interest thereon, as per BIFR scheme dated 29.07.2004 has not been provided in the books of account pending disposal of Letters.
Patent Appeallant Jurisdiction (LPA) filed before the larger bench of Jharkhand High Court, Ranchi. It is pertinent to note that 1IFC
(Washington) had filed C.A. No. 4075 of 2016 in the matter which has been withdrawn by them on 27.07.201&, In view of the same interest has
nol been provided in the books of accounts,

No pravision has been made for penalty of Rs. 213.28 Jacs recovered by South East Coalfields Ltd. on account of shor lifting of coal in terms
of FSA. The maer is pending under writ petition filed by Company before the Hon'ble High Court of Chattisgurh, Bilaspur and the amount has
been included in long term loans and advances.

u

£

Ihe Company has approached fts promoters: for one time settlement of interest their loans. The settlement will be subsequent to and on the ling
as per seutlement arrived at with Government of Tharkhand for soft loan.

th

Interest on Sofl Loan from Government of Jharkhand under Iharkhand Industrial Rehabilitation Scheme, 2003 amounting to Rs.6121.3X lacs has
not been provided and s subject to representations for waiver. The Flon'ble High Court of Jharkand, Ranchi vide its order dates 09.06.2022 has
directed the Company to pay Rs.1.25 crores per month to be adjusted in the pricipal amount. The Company has started payment from July,2022.

In term of consent 1 operate the Plant approved by Jharkand State Polution Board, the Board of Directors has decided o install and maintain
Waste Heat Recovery Plant

7 The above unaudited financial results for the quarter and six months ended 30th September, 2022 have been reviewed and recommended by the
Audit Committee and approved by the Board of Directors of the company at their respective meetings held on  14th November, 2022.

§ The Limited Review Report as required under regulation 33 of SEBI { Listing Obligations & Disclosure Requirements § Regulations, 2015 has
been completed by the Statutory Auditors.

¥ The statement of cash flows for the corresponding Period ended September 30,2022 have been approved by the Company's Board of-
Direclors.but have not heen subjected 1o review by the auditors.

Umﬂm‘

(Chairman & President)
DIN: 00002757

[0 Previous period ligures have been regrouped 7 recast / rearranged wherever necessary.

Place New Delhi
Date 14.11.2022
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