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Exchange Plaza, 5tt' Floor,
Plot No.C/1, G Block,
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Subject Outcome of Board Meeting held on 12t' August 2024.

with reference to the cited suQect matter, we would like to inlorm you that the Board of
Directors of the Company at its meeting held today i.e., 12th Augus! 2024, have inter- alia,
transacted the following item(s) of the Agenda:

Scrip Code: 532899 Scrip Code: KSCL

Dear Sir/Madam,

1. SUBMISSION OF UN-AUDITED STANDALONE AND CONSOLIDTED
FINANCIAL RESULTS ALONG WITH LIMITED REVIEW REPORT FOR
THE FIRST QUARTER ENDED 30rH JUNE 2024:

Pursuant to Regulation 33 of sEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we enclose herewith the Un-Audited
Standalone and Consolidated Financial Results of the Company for the First euarter
ended 30h June 2024 which have been reviewed and recommended by the Audit
Committee and approved by the Board at its meeting held today i.e., l2rt August
2024. The Limited Review Report furnished by M/s. M.Bhaskara Rao & Co.,
Chatered Accountants, Statutory Auditors of the Company is enclosed herewith as

Annexure - I

The aforesaid results are also being published in the newspapers, in the prescribed
format under Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. Approved the Notice of 37th Annual General Meeting (AGM) for the Financial year

2023-24 and Directors Report along with annexures.

3. The 37th Annual General Meeting (AGM) of the Company for the Financial Year
20'23-24, is scheduled to be held on Monday, 30th September, 2024 through Video
Conference or Other Audio-Visual Mears as per the Circulars issued by the Ministry
of Corporate Affairs and Securities and Exchange Board of India.
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Continuation Sheet

4. BOOK CLOSURE FOR THE PURPOSE OF 37.h ANNUAL GENERAL MEETING
OF THE COMPANY FOR THE FY 2023-24 IS SCHEDULED TO BE HELD ON 3OTH

SEPTEMBE& 2024 AT 12.00 NOON.

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure
Requirements) 2015, the Register of Members and Share Transfer Books of the
Company will remain closed from 25th September 2024 to 27th September 2024 (both
days inclusive), for the purpose of 37h Annual General Meeting scheduled to be
held on Monday the 30th day of September 2024 at 12.00 Noon.

5. Appointment of Mr. Narsing Rao Singayapally (DIN: 00800362) and Mr. Krishna
Mohan Prasad (DIN: 09563997) and Dr. Rajesh Kumar Mittal (DIN:10738205) as
Additional Non-Executive L:dependent Directors of the Company for a term of 5
(five) years with effect from 18th September, 2024 to 17thSepternber,2029, subject to
approval of the shareholders.

6. Cessationy'Completion of Tenure: Dr. Raghuvardhan Reddy Suravaram (DIN:
07992206), Dr. Syed Mohammed Ilyas (DIN: 03542011) and Mr. Purushotam
Kalakala (DIN: 01540645) will cease to be Independent Directors of the Company,
with effect from close of working hours on 17th September, 2024 alter completion of
their second term of directorship, which was from 16th September, 2019 to 17th
September, 2024.

The meeting comrnenced at 12.00 Noon and concluded at 2.00 p.m.

Please take the above intimation on vour records.

Thanking vou,
Yours faithfully,
FOT KAVERI SEED COMPANY LIMITED

- :t.u
7_r<r",

9/

(\G.V. BHAS
MANAGING DIRECTOR
DIN:00892232

Encl: a/ a
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Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2024

5.NO

Ouarter Ended

10-06-2024 31-03-2024 30-0G2023 1r,03-2024

Unaudited (Ref€r

Note 1) Not€ l)
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ItcoME
(a)Revenue from Operdtions

EXPENSES

{a)Cost of Materi.l Consumed

(blchanges in lnventories of Finished Goods and Work in Protress

(c)Employee Eenef its Expense

(d)Finance Costs

(e)Oep.eciation and Amonisation Expenses

(f)Other Expenses

Total Erp€ni€s

Proft bclor€ Exc.ptional lt.m5 and Tar (l-ll)

Etc€pnonallt€m (Net)

Profit bcfor. Tar (tll+ tv)

Tar Erycns€

TotalTar Erpani€

Nct Prollt aft.r T.x ( V - Vl)

Other Comp.ahcnsiw ln(ome

A. (i) rtems that willnot be reclastified subsequently to Profitor
loss

(ii) lncome lax on above

B. (i) rtems that will b€ re(l.ssified subrequentlyto Profir ortoss

(ii)lncomeiax on above

Total Othar Compraheniiw lncome

Tota I Compreh.nsiv. lncome forthe p€riod (Vll+Vlrr)

Paid-up equityshare capit.l (Face Valu€ Rr.2/- p.rshare)

Other Equity

Earnints P€r Share (of Rs.2/- each) (. not annualired):

Basic (Rs.)

oilured (Rs.)

80,808.11

981 54

8,053.94

2,622.O7

16,729.5O

1,238.31

1,06,243.14

6,620.6r

81,7E9.85 10,575.95 77.957.4t 1,12,663.75

20,264.35

25,\71,-16

2,490.24

3.55

719.80

4,585.39

10,502.91

(6,693.26)

2,417 _43

5.34

846.98

2,898.48

14.706.27

28,347.57

2,230.14

t_77

543.47

4,774.85

57,420.56

1t,447 321

9,920.51

23.s8

2,618-a7

13.306.78

5:I,2:14.55 9,977.44 50,503.96 8r,842.9E

28,555.30

493.91

(229 39)

698.07

59t.07

617.67

{198.20)

27,a6!.a5

27,353.85

3r8.21
1.34

260.45

3t,o20.77

37,O20.77

t,237 38

(5.s4)

48910
264.52 419.47 5E0.00 t,12o.54

24,290.r4

(0.32)

008

(0.90)

o.23

27a.@

(76.811

t_26

{1,072.33)

269.8a

26.783.85

1.98

(0.s0)

47.83

(12.04)

29,t00.23

(23.95)

(2.89)

(9s7.30)

2{O.93

(0.91) (87E.0O) 17.21 1143.21)

28,289.47

\o2a.7a

55.00.
55.00+

(599.40)

1,028.7E

0.54.
0.54.

26,821.\2

1,118.44

47.90.

47.90.

24,557.O2

1,028.r8

1,22,219.01

s2.54

52.54

The atove results have been reviewed by the Audit Commiftee and approved by the Soard of Dne€tors of the Company in their res

m€€tints held on AuSust 12th, 2024. The above quart€rly fanancial results are availabl€ on the company's website: www.kaveriseeds-in and
in NSE & BSE websites.

The company is €ntated in the busin€ss ofsale of Seeds and there are no otherreponable setments under tnd aS lO8 "Operatinr Sesments"

The figures for quarter ended March 31, 2024 are the balancint fi8ures betwe€n audited fitures in respect of the futt financiat year up to March
31,2024 and unaudited published y€ar to datefigures up ro December 31,2023.
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Place:Secunderabad

Date:12-08-2024
G.V. Bhaskar Rao
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Y-I
o

T

28,555.30

I



@ kaveri seed company limited
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statement of Unaudited Consolidated Financial Resultr for the quarter ended 30 June 2024

Quarter End€d

30,06-2024 31,03-2024 3G05-2023 tr or-20245.NO

Unauditld (Ref€r

Note 1)

Unaudited (R€ter

Note 4)

80,322.53

9t2.17
9,834.80

2,500.44

73,610.40

1,165.08

1,14,840.52

6,321_12

81,235.30 12.335_24 74,775.48 1,21,151.64

20,694 93

21,551.79

3,013.32

3.71

764.52

5,538.66

10,939.06

{6,279.20}

2,464.73

5.73

965.22

3,493.74

15,087 03

22,240-40

2,722.71

1.80

565.66

s,776.31

s9,272 84

|.1,271.231

1r,920.85

24.39

2,801.24

15,336.20

51,566.95 rr,993.28 46,394.93 89,084.29

29,658.35

29,668.35

837.17

(287.51)

141.96

341.95

616.68

0.01
(234.28)

28.380.55

28,380.55

535.37

1.34

217.64

42,077.15

32,077.35

7,101.79

15.54

371.97

549.65 342.47 855.35 2,O49.24

24,949.44

159.25

(0.32)

0.08

(0.901

0.23

(1,072.34)

259.88

{40.45)

127.24)
(13.21)

(88.r3)

2.06

21,525.20

27,35t.71

173.43

1.98

(0.50)

47.83

(12.04)

29.988.1r

29,874.74

t73 97

(32.09)

(2.89)

(957.31)

240.93

(0.91) (886.53) ,7.27 (7s1.36)
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[{coME
{a}Revenue from Opet.rionj
{b)Otherlncome

EXPEIISES

(a )Cott of Material Consu m€d

(b)Changes in lnventories of Finished Goods and Work in Pro8ress

lc)Emplovee Benef its Expense

(d)Finance Costs

(e)Depreciation and Amortirataon Epense5

(f)Other Expenses

Total Exp€nses

Profh t€for! Erc.ptbnal lLmr .nd Iar (l-ll)
Erc€ptionalltem (Net)

Profir b.fo.! Tar (lll+ lV)

Tar Erpcns€

Oefered Tax

Totel Tax Erpcnra

l{et Profit .fr.r Ter I V - Vl)
anributablc to:
Equity Share Holders ofthe Company

Non Controlling lnterest

Otis Comprchcn3lvc lncofiic

A. (i)ltems thatwillnot be reclassifi€d subsequentlyto Profitor

(ii)lncometex oh above

B. (i) ltems that will b€ reclassifred subsequently to Profit or loss

(ii) lncome tax on above

Total other comprchensiva lncolrra

Tot.l Comp..hcnsive lncom. lor the period (Vll+VllD

Anributabb to:
Equity Share Holde6 of the Company

Non Controllint lnte.est

Paid-up €quity rhar. capital (Facc value R5.U- p€rshar.l

Oth.r Equity

Ea.nings Pe, Shar. (of Rs.2/- €.ch) (' not .nnualiscd):

Baric (Rs.)

oilut.d (Rs.)

29,t!7.78

28,948.53

r69.25

to2a.7a

55.99.

56.99.

(914.36)

(14.62)

1,02E.7t

(928.98)

0.3r'
0.31.

27,s62.47

27.389 04

171.43

1,118./t4

49.10.
49.10+

29,236.73

29,\23 82

112 93

r,028.7E

\)2,247.0O

54.5E

54.58

SECUNDERAIAO

The above resuht have been revrewed by the Audit Committee and approved by the Eoard of Directors of the Company in their respectiv
meetings held on August 12th. 2024. The above quarterly financial results are available on the company's websiter www.kave.iseeds ,n and also

in NSE & 85E websites.

The company and its subsidiaries are enga8ed in the business of saleofS€€ds & Mi€ronutrients and there are no other reportable segments
under lnd AS 108 "Operatint Setments".

ln respect of one of the Subsidiary Company, the accumulated losses incurred of R5. 529.63 Lakhs o. lune 30, 2024 (31.03.2024: Rs. 533.36
Lakhs) have resulted in the neSative net wonh of Rs. 1187.70 lakhs (31.03.2024: Rs.491.43 lakhs). The Subsidiaryt current laabilities, as on
30.06.2024, exceed iG current assets by Rs. 521.79 Lakhs (31.03.2024:Rs. 525.52 Lakhs) and turnover durinSth€ quaner ended Jun€ 30, 2024 is

Rt. NIL (FY 2023-24r Rs. Nll). Due to the l.ck of workint capital required the operationr of the Subsidiary Company have been rubstantially
cun.iled and ats ability to continue as a goinS concern i5 solely dep€ndent upon the infurion offundr for its operationr.

Sfigures between audited fitures in respect of the fullfinancialyear up ro March

b\o'l',

2
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The figures for quarter end

11.2024 and unaudlted figures up to Oecembe

Place Secunderabad

Date: 12 08 2024 Manating Dk€ctor
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M. BHASKARA RAO & CO.
CHARTERED ACCOU NTANTS
PHONES : 23311245. 2 3 39 3900

FAX : 040-23399248

5.D. FIFTH FLOOR, ''KAUTILYA"
6-3.652, SOMAJIGUDA,

HYDERABAD.5OO O82. INDIA.

e-mail : mbr co@mbrc.co.in

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
the Compan\ Pursuant to the Regulrtion J3 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Kaveri Seed Company Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kaveri Seed Company Limited (the "Company"), for the quarter ended 30 June 2024 ("the
Statemenf') attached herewith. being submitted by the Company pursuant to the requirements of
Regulation l3 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as

amended ("the Regulations").

This Statement. which is the responsibility of the Company's Managemenl and approved by the
Company's Board of Directors of the Company on I 2 August 2024, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounling Standard 34. ("lnd
AS 3.1 Interim Financial Reporting") prescribed under Section li3 ofthe Companies Act,2013. as

amended. read with relevant rules made thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

Based on our review conducted as above. nothing has come to our atlention that causes us to believe
that the accompanying Statement. prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards specified under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules made thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulations. including the manner in which it is to be disclosed, or that it
contains any material misstatement.

frr M. Bhaskara Rao & Co
C harl e r e d .1 c c o Ltn t an t s

Firm Reg istration No.000459S

K. S. Mahidhar
Purlner

Membership No. 220881
tlDlN: l-lll088 I BKC RKK-1587
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Hlderabad. l2 August 2024
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We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2.1 l0 'Review of Interim Financial Information Performed b) the lndependent
Auditor of the Entily'. issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries. primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we uould become aware of all significant matters that might be idenrified in
an audit. Accordingly, we do not express an audit opinion.
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Companl Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Kaveri Seed Company Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Kaveri Seed Company Limited (the "Holding Company" or the "Company"), which includes its
subsidiaries and an unincorporated entity (he Holding Company. its subsidiaries and the
unincorporated entity together referred to as the "the Group") lor the quarter ended30 June 2024
("the Statemenf') attached herewith. being submitted by the Holding Company pursuant to the
requirement of Regulation ll of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 201 5. as amended ("the Regulations").

The Statement, which is the responsibility of the Holding Company's Management and approved by
the Board of Directors of the Holding Company on 12 August 2024, has been prepared in
accordance with the recognition and measurement principles laid down in the lndian Accounting
Standard "(lnd AS 34 Inrerim Financial Reporting)". prescribed under Section 133 of the
Companies Act, 201 3. as amended, read with relevant rules made thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24 I0 'Review of lnterim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is lree of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting mafiers. and
applling analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant maners that might be identified in
an audit. Accordingly. we do not express an audit opinion.

We also perlbrmed procedures in accordance with the Circular No. CIR/CFD/CMD l/44/2019, dated
29 March, 2019 issued by the Securities and Exchange Board of India under Regulations 33(8) of
the Regulations. as amended. to the extent applicable.

List of Subsidiaries
a. Aditya Agri Tech Private Limited;
b. Kaveri Microteck Private Limited:
c. Cenome Agritech Private Limited; and
d. Genomix Agri Genelics Private Limited
e. Kaveri Seed Company' Bangladesh Private Limited

List of Unincorporated Entity
a. Kaveri Employee Trust
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e-mail : mbr_co@mbrc.co. in

,1. The Statement includes the results ofthe following entities:



M. BHASKARA RAO & CO.

5. Material uncertainty related to going concem in respect ofa Subsidiary

We draw attention to note 3 in the consolidated quarter ended financial results, which indicates that
one subsidiary company which had accumulated loss of Rs.529.61 Lakhs as on 30 June 2024 and
had resulted in negative net worth of Rs.487.70 Lakhs and, as ofthat date, the subsidiary company's
cunent liabilities exceeded its current assets by Rs.52l .79 Lakhs. As stated in the said Note, these
events or conditions, along with other matters as set forth in Note, indicate that a material
uncertainty exist that may cast significant doubt on the subsidiary company's ability to continue as a
going concem. Our conclusion on the statement is not modified in respect of this matler.

We did not review the interim financial results and other financial information of four (4)
subsidiaries and one (l) unincorporated entity included in the consolidated unaudited financial
results. whose interim financial results and other financial information reflect total revenues of
Rs.l4.159 Lakhs, total net profit after ta\ of Rs.224 Lakhs and total comprehensive income of
Rs.22,1 Lakhs. for the quarter ended 30 June 2024, as considered in the Statement. These interim
financial results and other financial informalion have been reviewed by other auditors. whose
reports have been fumished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the reports ol the other auditors and the procedures performed by us as stated in paragraph l
above.

We did not review the interim financial results and other financial information ol one subsidiary,
whose interim financial results and other financial information reflect total revenues of Rs. Nil
Lakhs- total net loss after tax of Rs.0.07 Lakhs and total comprehensive loss of Rs.0.07 Lakhs- for
the quaner ended 30 June 20?4. as considered in the Statement. These interim financial results and
other financial information has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary,
is based solely on such interim financial resuhs. In our opinion and according to the inlormation and
explanations given to us by the Management. the financial information is not material to the Group.

Our conclusion on the Statement is not modified in respect ofthe above maners.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration ofthe review reports ofother auditors relened to in paragraph 6 above, nothing
has come to our atlention that causes us to believe that the accompanying Statement. prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards specified under Section l3l ol the Companies Act, 2013 as amended. read
with relevant rules made thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation. including the manner
in *hich it is to be disclosed. or that it contains any material misstatement.

Firm Regi lon 000459s

K. S. Mahidhar
Pdrlncr

Membership No. 220881
lN: 2422088 I BKCRKL289I

7l+

6

7

o*

NRA

{l
@

,o

Hyderabad, l2 August 2024

CONTINUATION SHEET 
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