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To,

Listing Department

BSE Limited,

Phiroze jeejeebhoy Tower,

Dalal Street, fort, Mumbai-400001, Maharashtra

Scrip Code: 518017

Subject:_Submission of Newspaper publication-Audited Financial Results for the 4™ Quarter
and year ended 31% March,2022.

Dear Sir (s),

Pursuant to regulation 47(1) (b) and Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015, the extract of Audited Financial Results for the 4™ Quarter and year
ended 31 March,2022, as reviewed by the Audit committee and approved by the Board of Directors
at their meeting held on 21 May, 2022, were published in Financial Express (English) Mana
Telangana (Telugu), Hyderabad Edition, on 23" May,2022.

We are hereby enclosing the newspaper clippings of the same for your reference and records.

Thanking You,

Yours Truly,
For Bheema Cements Limited

Afshul Singhai
Company Secretary & Compliance Officer

M. No. A55037
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® ROHIT ANAND, CFO-DESIGNATE, TECH MAHINDRA

'l would classify Metaverse as an
Investment technology right now’

With a well-thought-out suc-
cession plan, Tech Mahindra
has been hand-holding a new
recruit forthe past 18 months to
stepinto the big shoes of its chief
financial officer Milind Kulka-
rni, who retires on May 31.
Rohit Anand, who will take
charge as CFO on June 1, joined
the ITmajorin November 2020
afteran 18-year stint with Gen-
eral Electric and backed by
experiences of working across
geographies.Anand tells Rajesh
Kurup that going forward, Tech
Mahindra expects tailwinds
from 5G,whileinsurance will be
a big focus. The company will
continue to build capabilities in
Metaverse and be ready to win
projects as the technology
matures. Edited excerpts.

Tech Mahindra had a suc-
cession plan in place much
ahead of Milind Kulkarni’s
retirement. How did they
prepare you for the post?

I hadjoined about 18 months
ago and started handling a
particular portion within
finance,which was focused
more on customer con-
tract, planning and
performance man-
agement, among
others. Later, 1
started interacting
with  analysts and
investors, and then started
working on accounting, tax
and other matters of finance.
Over the past one-and-a-half
years, Milind, CP (Tech
Mahindra CEO and MD CP
Gurnani), Manoj (Mahindra &
Mahindra Group CFO Manoj

Bhat) and the broader man-
agement team helped me
understand the sector and
the company. This made it a
little smoother than coming
inasan outsider.

Going forward,what are the
focus areas?
As we go forward, our plans
are around telecom, which is
40% of our business,and 5G
would give us a strong tail-
wind. Insurance is a big focus
for us, and supporting that
growth would be critical
within the BFSI (Banking,
Financial Services and Insur-
ance) sector. From a business
standpoint, high-tech, digital
and cloud would be impor-
tant. From a finance perspec-
tive,we need to manage price
increases, which will help us
from the margin standpoint.
We will be also looking at
enabling more juniorisation
and offshoring, substituting
subcontracting with full-
time onsite headcounts and
integration of the recently
acquired companies. Mar-
gins, as there is supply-
side pressure, will be
where our time will be
spent.

With Tech Mahindra
focusing more on commu-
nications, will this change
the present revenue mix?
I don't think the percentage
mix is going to change dra-
matically as there is signifi-
cant headroom of market
share in the enterprise seg-
ment.With some of the capa-

o — —— —

bilities that we built to scale,
that gives us advantage to
participate in better and big-
ger RFQs (request for propos-
als). Both (communications
and enterprise) would con-
tinue to grow.

Acquisitions have always
been part of Tech Mahin-
dra’s growth.Will this be the
strategy going forward?

Last year, of the total 17%
growth, broadly 13-14% was
organic. This year, our focus
would be driving organic
growth for the company as
the pipeline is strong and we
continue to believe that
there's enough opportunity
in the market for us.From the
M&A perspective, we will be
selective and work on the

As we go forward, our
plans are around telecom,
which is 40% of our
business, and 5G would
give us a strong tailwind.
Insurance is a big focus
for us, and supporting
that growth would be
critical within the BFSI
sector. From a business
standpoint, high-tech,
digital and cloud would
be important. From a
finance perspective, we
need to manage price
increases

niche capabilities we have.
From a quantum perspective,
it will be significantly lower
than what you saw last year.

What are Tech Mahindra’s
plans for emerging tech-
nologies such as Metaverse?

The organic growth will come
from established technolo-
gies,BFSIand hi-techand 5G.
Similarly, from a technology
point of view, cloud would be
abigdriverbecause moreand
more people are switching
from on-premise infrastruc-
ture to cloud. We expect the
business process services
(BPS) segment to post posi-
tive double-digit growth. I
would classify Metaverse as
an investment technology
right now.Wewill continue to

build capabilities in Meta-
verse, get proof points and
pilots done so that as the
technology matures, we have
an upper hand to win those
projects.

Attrition has been the
biggestbane for the IT sector
and Tech Mahindra. What
are your plans to prevent
erosion of talent?

Our attrition stood at 23.5%
on an LTM (last twelve
months) basis,which has sta-
bilised over the last two quar-
ters,with attrition in Q3 (ver-
sus Q2) and Q4 (versus Q3)
coming down. We have
expanded operations to tier-
IT and III cities, provided
hybrid working models and
permitted people to work
from their home cities.We are
giving opportunities to
employees to expand their
skills. We have an internal
platform where employees
can get their skills updated,
certified and then being
picked up for better projects.

Where do you see Tech
Mahindra in the next five
years?

From a revenue standpoint,
we are a $6-billion company
and our aspiration is to keep
on growing at a similar pace
we saw last year, which was a
historic high. The long-term
strategy is to make sure we
are a highly valuable com-
pany from a shareholder and
customer perspective, and
from being the employer of
choice.

Swan Energy to acquire 75%o stake
in Veritas India for 260.35 crore

FE BUREAU
Mumbai, May 22

SWAN ENERGY (SEL) SAID on
Sunday it intends to acquire a
stake of more than 75%in Ver-
itas (India), a petrochemicals
and petroleum products man-
ufacturing company, for
X260.35 crore.

The Mumbai-based firm
has already acquired a 55%

stake in Veritas for ¥172.52
crore. It will acquire an addi-
tional 26% from public share-
holders through an offer
priced at %126 per share,
totalling to X87.83 crore, SEL
said inaregulatory update.
“The acquisition is in line
with our strategy to diversify
our geographical reach and
businesses to gas and petro-
chemicals sectors.The acquisi-

tion will help us leverage Veri-
tas’sectoral connect toacquire
gas for the second phase of
expansion of our LNG com-
plex,” Rishi Chopra, SEL
spokesperson, said. “The oper-
ational expertise and globally
integrated systems, processes
and governance will create a
great synergy for us and accel-
erate our journey to the next
phase of growth,” he said.
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EXTRACTS OF THE STATEMENT OF AUDITED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED 315" MARCH, 2022
(Rs. in Lakhs unless otherwise stated)

Date:21.05.2022
Place: Hyderabad

Quarter Ended [ Year Ended
ﬁ(‘)‘_ Particulars 31.03.2022 31.12.20217 31.03.2021 31.03.2022 31.03.2021
(Audited)| (Unaudited) (Audited)| (Audited)| (Audited)
| T Total'Tncome from Operations 0.05 008" 15.39° 30.91" 61.42
2" Net Profit 7 (Loss) for the period -1489.76 -5804 67847 -3189.57 -2406.45
before Tax
3. | Net Profit / (Loss) 1or the period -1990.1 -000.4 -6/0.4 -30Y0.6 -24006.49
after Tax
4. | Total Comprehensive Income ftor -1990.1 -080.4 -6/0.4 -5090.6 -2400.49
the period
o. | Equity ohare Capital 3201.0 32071.0 32071.0 32071.0 32071.00
0. | Reserves (excluding Revaluation 9107.79 12605.09
Reserve) as shown in the Audited
Balance Sheet of the previous year
7. Earnings Per Share (of Rs.T0/-
each)
1. | basic -b0.71. 1.7 -2.0 -11.3 -1.3
| Z. | Diluted -b.12 1.7 -2.0 -11.0 -1.9
Note:

a) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock
Exchanges as required under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites
of BSE Ltd. www.bseindia.com and the website of the Company www.bheemacements.net

b) The audited financial statements have been reviewed by the Audit Committee and approved by the
Board of Directors in their respective meetings held on 21.05.2022
c) The statements have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015, (IND AS) prescribed under section 133 of the Companies Act, 2013. The previous year
figures have been regrouped wherever necessary.
d) The figures of the last quarter are the balancing figures between the audited figures in respect of the full
financial year upto 31t March 2022 and the unaudited published year to date figures upto 31t December
2021, being the end of the 3rd Quarter of the financial year which were subject to limited review.

For and behalf of the Board of Directors

Kandula Prasanna Sai Raghuveer

SD/-

Chairman

financi“. ep.‘ .in

closure of the Tendering Period, the Open Offer would also be subject to such |

other statutory or other governmental approvalis) and the Acquirer shall make the

necessary applications for such other approvals. The application for the Reguired |

| VI
If the Required Statutory Approval is refused for any reason, the Share Purchase
Agreement may terminate in accordance with its terms and the Acgquirer shall have |
the right to withdraw this Open Offer in terms of Regulation 23 of the SEBI (SAST) |
Requlations. In the event of the Share Purchase Agreement being rescinded and a
withdrawal of the Open Offer, a public announcement will be made within 2 Working |
Days of such withdrawal, in the same newspapers in which this Detailed Public
Statement has been published and such public announcement will also be sent 1o the ;:

Statutory Approval (as currently deemed necessary) is in the process of being filed.

Stock Exchanges, SEB| and the Target Company at its registered office.

In case of delay in receipt of the Reqguired Statutory Approval, or any other statutur:.r
approval that may be required by the Acquirer for the Open Offer, SEBI may, if satisfied,

grant extension of time to the Acquirer for making payment of the consideration to
the Public Shareholders whose Offer Shares have been acceplaed in the Open Offer, |
subject to such terms and conditions as may be specified by SEBI, including payment
of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations. |
Where any statutory approval extends to some but not all of the Public Shareholders, |
the Acquirer shall have the option to make payment to such Public Shareholders |
in respect of whom no statutory approvals are required in order to complete this

Cpen Offer.

have obtained for holding the Equity Shares, to tender the Offer Shares held by them,

along with the other documents required to be tenderad to accept this Offer. In the

event such approvals are not submitted, the Acquirer reserves the right to reject Sl.ll:h
Offer Shares.

The Acquirer shall complete all procedures relating to payment of consideration under
this Open Offer within 10 Working Days from the date of closure of the Tendering
Period of the Open Offer to those Public Shareholders whose Equity Shares are |

accepted in the Open Offer.

Vil. TENTATIVE SCHEDULE OF ACTIVITY

Sr. e Schedule of Activities
No. MName of Activity (Date and Day)*

1. Iss.ue m‘ Publn: An nou ncemenl

Publucatmn of this Detailed F'ubllc. Statement in
2. | newspapers Maonday, May 23, EGEE

3. |Lastdate forfiling of the draft Letter of Offer with SEBI

'Last date for pul:ﬂrl: annuun:ement I‘nr c:n:rmpellng
offer(s)

| Last date for receipt of comments from SEBI un
the draft Letter of Offer {in the event SEBI has not
sought clarification or additional information from the
Man agers fo the Open Offer)

B. | Idennf ed Date

| Last date for dispatch m‘ the Latter u:rf Gﬁer t|:r the
shareholders of the Target Company whose names
appear on the register of members on the Identified
Date

Last date by which a committee of Jndependenl
directors of the Target Company is reguired to
publish its recommendation to the shareholders of
| the Target Company for this Open Offer
a | Last date for upward revision of the Offer Price Ell'ln:l-r
" | or the Offer Size

i[Dilatuca- of publication of Open Offer opening public:
10. | announcement, in the newspapers in which this
Detailed Public Statement has been published

_ 11 Date n:-f  commencement o nf lhe Tendering F*_e_f_ic_rq
12. | Date of closure of the Tendering Period

| Last date of communicating the rE}Ef.tlnnfacceplancE
and completion of payment of consideration or
refund of Equity Shares to the shareholders of the
| Target Eumpany

.:.Laﬁt date for publication of post Open Offer puhll-::
14. | announcement in the newspapers in which this
| Detailed Public Statement has been published

15 La st date [Cll‘ f Img 1he post foer report wuh SEBI

-Munday, May 30, 2{:22

Wednasday,
June 29, 2022

Monday, July 4, 2022

Monday, July 4, 2022

Tuesday, July 5, 2022

Tuesday, July 19, EGEE

Tuesday, August 2,

2 2022

2022
Wedr_le_sqay August 10, Ei}EE

*Date fa.ll‘rng on the 10th Working Day priar fo the commencement of the Tendering Penod. The dentified
Date is anly for the purpose of determining the Equity Sharehalders as on such date fo whom the Lefter |
of Offar wowld be sent, All the Equity Shareholders (registered or unregistered) are eligible fo parficipate

in this Open Offer at any time priar to the closure of the Tendering Period.

| Monday, June 13, EGEE

| Monday, June 20, 2022 | |

hﬂﬁednesday,JuneEE EDEE

'Wednesday July 6, 2022: !

Wednesday, August 10, | |

1.

2;

3.

All Public Shareholders (including resident or non-resident shareholders) must obtain 4.
all requisite approvals required, if any, to tender the Offer Shares (including without
limitation, the approval from the Reserve Bank of India) held by them, in the Offer and |
submit such approvals, along with the other documents required to accept this Offer. |
In the event such approvals are not submitted, the Acquirer reserves the nght to reject |
such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares |
who are not persons resident in india had required any approvals (including from the |
Reserve Bank of India, or any other regulatory body) in respect of the Equity Shares |
held by them, they will be required to submit such previous approvals, that they would |

| 5,
| Sunday, May 15, 2022 | |

)

¥ The above fimelines are indicative (prepared on the bagiz of timelines prowvided under the SEBI (SAST) | 10.

Regulations) and are subject fo receipt of relevant approvals from various statutoryregulatory authariies
and may have fo be revised accordingly.

PEOCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF MON RECEIPT OF
LETTER OF OFFER

For the purpose of this Offer, details of the escrow depository account ("Open Offer |
Escrow Demat Account’) or buying broker, as applicable, will be included in letter of |

offer,

The Acquirer is not a person resident in India and under applicable Indian foreign
exchange control regulations may not have control over the Target Company at the |

time of acguiring the Equity Shares tendered by the Public Shareholders under the
Open Offer. Therefore, the Acquirer may not be permitied to acquire the Equity Shares
of the Target Company on the floor of the recognized stock exchanges in India as per
applicable Indian foreign exchange control regulations.

Subject to Part V| (Statufory and Other Approvals) of this Detailed Public Statemant,

ff 13.

all the Public Shareholders of the Target Company, holding Equity Shares in f;
dematerialised form, registered or unregistered are eligible to participate in this Open |

Offer at any time during the Tendering Perniod for this Open Offer. Please refer to |

paragraph 9 of this Part VIl {Procedure for Tendering the Equity Shares in case of
non-receipt of Letter of Offer) of the Detailed Public Statement for details in relation to
tendering of Offer Shares held in physical form.

Persons who have acquired Equity Shares but whose names do not appear in the |

register of members of the Target Company on the Identified Date i.e., the date falling |

on the 10th Working Day prior to the commencement of Tendering Period, or those
who have acquired Equity Shares after the ldentified Date, or those who have not
recelved the Letter of Offer, may also participate in this Open Offer by submitting an
application on a plain paper giving details set out below and in the Letter of Offer. In

the alternate, such holders of the Equity Shares of the Target Company may apply in |
the form of acceptance-cum-acknowledgement in relation to this Open Offer that will |
be annexed to the Letter of Offer, which may also be obtained from the SEBI website |
{www._sebi.gov.in) and from the Registrar to the Open Offer. The application is to be |
sent to the Registrar to the Open Offer at any of the collection centers that shall be
mentioned in the Letter of Offer, so as to reach the Registrar to the Open Offer during |

business hours on or before 4:00 p.m. on the date of closure of the tendening period |

of this Open Offer, together with the depository participant (“DP") name, DP 1D,

account number together with a photocopy or counterfoll of the delivery instruction |
slip in “off-market” mode duly acknowledged by the DP for transfeming the Equity |
Shares of the Target Company to the Open Offer Escrow Demat Account. Any form
of acceptance in respect of dematerialised Equity Shares not credited to the Open |
Offer Escrow Demat Account on or before the date of closure of the Tendering Period |

is liable to be rejected.

Accidental omission to dispatch the Letiter of Offer to any person to whom the Open |

Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such |

person will not invalidate the Open Offer in any way.

The Public Shareholders who tender their Equity Shares in the Open Offer shall |
ensure that the Equity Shares are fully paid-up and are free from all liens, charges and |
encumbrances. The Acquirer shall acquire the Offer Shares that are validly tendered
and accepted in the Open Offer, together with all rights attached thereto, including the |

right to dividends, bonuses and rights offers declared thereof in accordance with the

applicable law and the terms set out in the Public Announcement, this Detailed Public |

Statement and the Letter of Offer.

In the event the Acquirer has acquired control over the Target Company in accordance
with the SEBI (SAST) Regulations, prior to the commencement of the Tendering
Period for the Open Offer. the Open Offer will be implemented by the Acquirer, |

subject to applicable laws, through the stock exchange mechanism made available |

by the stock exchanges in the form of a separate window (“Acquisition Window")
as provided under the SEBI (SAST) Regulations and SEBI circular bearing number
CIR/CFD/POLICY/CELL/M/2015 dated 1.3 April 2015, as amended from time to time,

read with the SEBI circular bearning number CFD/DCRZ/CIR/P/2016/131 dated 9 |
December 2016, as amended from time to time, and SEBI Circular bearing number
SEBIHO/CFD/DCR-IFCIR/P/2021/615 dated August 13, 2021, As per SEBI Circular |

bearing number SEBI/HO/CFD/DCR-INIICIR/P/2021/615 dated August 13, 2021, a
lien shall be marked against the shares of the shareholders participating in the tender
offers. Upon finalisation of the entitlement, only accepled quantity of shares shall

be debited from the demat account of the shareholders. The lien marked against |
unaccepted shares shall be released. The detailed procedure for tendering and |
settlement of shares under the revised mechanism is specified in the Annexure to the |

said circular

In this regard, as applicable, the Acquirer will appoint a registered broker as a buying
broker through whom the purchases and settlements on account of the Offer Shares |

tendered under the Open Offer shall be made. All Public Shareholders who desire to |

h

tender their Equity Shares under the Open Offer will have to intimate their respective |
stock brokers (“Selling Broker”) within the normal trading hours of the secondary |
market, during the Tendering Period. The Acquisiion Window will be provided to
facilitate placing of sell orders. The Selling Broker can enter orders for Equity Shares |

in dematerialized form.

In accordance with the circular issued by SEBI bearing reference number SEBI /
SEBVHO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding
securities in physical form are allowed o tender shares in an open offer. Such
tendering shall be as per the provisions of the SEB| (SAST) Regulations. Accordingly,
Public Shareholders holding Equity Shares in physical form as well are eligible to
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (5AST) |
Regulations.

i Title

:- Date

11.

12

Eligible Public Shareholders may also: (a) download the Letter of Offer from the SEBI
website (www.sebi.gov.in); or (b) obtain a copy of the Letter of Offer by writing to
the Registrar superscripting the envelope with: (1) suitable documentary evidence of
ownership of the Equity Shares of the Target Company; and (2) their folio number, DP
identity - client identity, current address and contact details.

The detailed procedure for tendering the Equity Shares in the Open Offer in the event
the Acquirer has acquired control over the Target Company in accordance with the
SEBI (5AST) Regulations prior to commencement of the Tendering period for the
Open Offer, will be available in the Letter of Offer, which shall be available on SEBI's
website (www.sebi.gov.in)

The detailed procedure for tendering the Equity Shares in the Open Offer in the event
the Acquirer has nol acquired control over the Target Company in accordance with the
SEBI (SAST) Regulations will be available in the Letter of Offer, which shall also be
available on SEBI's website (www.sebi.gov.in).

The holders of Global Depository Receipts of the Target will not be entitled to
participate in the Open Offer, unless they convert their Global Depository Receipts
into Equity Shares in accordance with applicable law.

HER INF TION

The Acquirer and its directors accept full responsibility for the information contained
in the Public Announcement and this Detailed Public Statement (other than such
information as has been obtained from public sources or provided by or relating to
and confirmed by the Target Company).

The information pertaining to the Target Company in this Detailed Public Statement
or the Letter of Offer or any other advertisement/publications made in connection with
the Open Offer has been compiled from public sources or provided by or relating to
and confirmed by the Target Company which has notl been independently verified
by the Acquirer or the Managers. The Acquirer and the Managers do nol accepl any
responsibility with respect to such information relating to the Target Company.

The Acquirer also accepts full responsibility for its obligations under the Open Offer.

LUinless otherwise stated. the information set out in this Detziled Public Statement
reflects the position as of the date heraof.

In this Detailed Public Statement, any discrepancy in any table between the total and
sums of the amount listed is due to rounding off and/or regrouping.

This Detailed Public Statement and the Public Announcement shall also be available
on SEBI's website (www.sebi.gov.in).

Pursuant to Regulation 12 of the SEBI {SAST) Regulations, the Acquirer has appointed
ICICI Securities Limited and Deutsche Equities India Private Limited as the Managers
to the Open Offer.

The Acquirer has appointed Link Intime India Private Limited as the Registrar to the
Offer. The details of the Registrar are:

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED
C-101, 1% Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai 400 083,
Maharashtra, India

Contact Person: Sumeet Deshpande

Tel: +91 22 4918 6200

Fax: +91 22 4918 6195

E-mail: ambujacements.offer@linkintime.co.in
Website: www linkintime.co.in

SEBI Registration Number: INROOO004058;
Validity Period: Permaneant

CIN: U67190MH1999PTC 118368

Issued by the Managers to the Open Offer

'

{1 1c1C1 Securities

| Deutsche Equities India Private

| Limited

| 14" Floor, The Capital, C-70, G Block,
| Bandra Kurla Complex Mumbai,

| Maharashtra — 400051

| Contact person: Soumyaijit Sengupta /
| Prathmesh Sonawane

| Telephone: +91 22 6670 5008

| Fax: +91 22 7180 4199

| Email: ambuja.openoffer@db.com

| Website: www.deutschebank.co.in

| SEBI Registration Number:

| INMOODO010833

ICICI Securities Limited

ICIC] Venture House,

Appasaheb Marathe Marg,
| Prabhadevi, Mumbai 400 025,
| Maharashtra, India
| Contact Person: Sameer Purohit/
| Gaurav Mittal

Tel: +91 22 6807 7100,
| Fax: +91 22 6807 7801
| E-mail: acl.openoffer@icicisecurities com
| Website: www.icicisecurities.com
| SEBI Registration Number:
| INMOQOO11179

For and on behalf of the Acquirer

Sd/-

Mame : Ashwanees Ramsurrun

: Director

. Place : Ebene, Mauritius

: May 21, 2022

FHAESS
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