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SUB: Receipt of LOA for development of 100 MW Solar Power Project from RUVNL 
 
Sir/Madam, 
 
In compliance with Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, this is to inform you that, SJVN 
Green Energy Limited (a wholly owned subsidiary of SJVN Limited) participated in the tariff 
based competitive bidding conducted by Rajasthan Urja Vikas Nigam Limited (RUVNL) for 
development of Solar Power Project in the state of Rajasthan.    
 
The Letter of Award (LOA) has been received on 06.10.2023 at a tariff of INR 2.62 / Unit for 
development of 100 MW Solar Power Project to be situated anywhere in the state of 
Rajasthan. The Solar project shall be developed on Build Own and Operate (BOO) basis. 
Tentative cost of Construction / Development of this project is around INR 600 Cr.  
 
The project is expected to generate about 252 MUs in the 1st year and the cumulative energy 
generation over a period of 25 years would be about 5866 MU. As per RfS the Project shall be 
commissioned in a period of 18 Months from the date of signing of PPA.  The PPA shall be 
signed between RUVNL and SGEL for 25 years.  
 
The commissioning of this Project is expected to reduce 287434 Tonnes of carbon emission 
and would contribute in GoI mission of reduction in carbon emission.  
 
Kindly take the above information on record and oblige. 
 

Thanking you, 
 

   
Yours faithfully, 

 
 
 

(Soumendra Das) 
Company Secretary 
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Annexure 
 

Sl. No. Particulars Reply 
1.  Name of the entity awarding the 

order(s)/contract(s) 
Rajasthan Urja Vikas Nigam Limited 

(RUVNL) 
2.  Significant terms and conditions of 

order(s)/contract(s) awarded in 
brief 

 SJVN Green Energy Limited (a wholly 
owned subsidiary of SJVN Limited) 
participated in the tariff based competitive 
bidding conducted by Rajasthan Urja Vikas 
Nigam Limited (RUVNL) for development 
of Solar Power Project in the state of 
Rajasthan; 

 The Letter of Award (LOA) has been 
received on 06.10.2023 at a tariff of INR 
2.62 / Unit for development of 100 MW 
Solar Power Project to be situated anywhere 
in the state of Rajasthan; 

 The Solar project shall be developed on 
Build Own and Operate (BOO) basis. 

 The commissioning of this Project is 
expected to reduce 287434 Tonnes of 
carbon emission. 

3.  Whether order(s) / contract(s) have 
been awarded by domestic/ 
international entity 

Domestic 

4.  Nature of order(s) / contract(s) 100 MW Solar Power Project 
5.  Whether domestic or international Domestic 
6.  Time period by which the 

order(s)/contract(s) is to be 
executed 

The Project shall be commissioned in a period 
of 18 Months from the date of signing of PPA. 

7.  Broad consideration or size of the 
order(s)/contract(s) 

₹600 Crore 

8.  Whether the promoter/ promoter 
group / group companies have any 
interest in the entity that awarded 
the order(s)/contract(s)? If yes, 
nature of interest and details thereof 

NA 

9.  Whether the order(s)/contract(s) 
would fall within related party 
transactions? If yes, whether the 
same is done at “arms length” 

NA 
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