
  

 

 

  Date: February 09, 2024 

 

To, 

The Manager, Listing Department, 

National Stock Exchange of India Limited 

(NSE), 

Exchange Plaza, C – 1, Block – G, Bandra – 

Kurla Complex, Bandra (E), Mumbai-400 051. 

To, 

The Department of Corporate Service, 

BSE Limited, 

1st Floor, New Trading Ring, Rotunda Building, 

Phiroze Jeejeebhoy Tower, Dalal Street, Mumbai 

– 400 001. 

Symbol – LINCOLN Scrip Code – 531633 

 

Dear Sir, 
 

Sub.: Newspaper Advertisement – Un-Audited Financial Results (Standalone and 

Consolidated) for the Quarter and Nine Months Ended December 31, 2023. 
 

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we enclosed herewith the copies of published newspaper advertisement with respect to the un-audited 

financial results (standalone and consolidated) of the Company for the quarter and nine months ended 

December 31, 2023. The said advertisement was published in the following newspapers: 
 

1) The Economic Times, Ahmedabad Edition - In English; 

2) Jay Hind, Ahmedabad Edition - In Gujarati. 
 

Kindly take the same on your records. 
 

Thanking you, 
 

Yours faithfully, 

For Lincoln Pharmaceuticals Ltd 

 

 

________________ 

Trusha K. Shah 
Company Secretary & 
Compliance Officer 
 

Encl: A/a 

Regd. Office: "Lincoln House", B/h. Satyam Complex, Science City Road, Sola, Ahmedabad-380060, Gujarat, India. 
Phone: +91-79-4107 8000 I CIN L24230GJ1995PLC024288 
E-mail: info@lincolnpharma.com I Website: www.lincolnpharma.com 

Factory: Trimul Estate, Khatraj, Tal.- Kalal, Dist.- Gandhinagar-382721, Gujarat State, India 
Phone: +91-79-4913 5000 I E-mail: khatraj@lincolnpharma.com 
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bunc:hol entrepreneun Including 
PB rtntech foundeT Ashish Dahl· 
ya, Bhara�latrhnony's �I Janak I· 
ramanand others wrote to the RBI 
and the go.,.ernment seeking a 're­ 
view' o( thcactionsagalnstl'a)1m 
Payments Bank. They were ·con. 
cerned about the potential nunlfl. 
cations of the current reguJ.1tory 
directi'.-e on l'aytm !Jank, exten· 
ding far beyond the Immediate Im· 
pnct on the company itsel[ This 
action, perceived asO\'CrlyJ)Wllll· 
\'C, could send a negatr.-e signal to 
the global businesseommunit):' 

But the gowrnor has OOlUltercd 
the pro)l'ciion of RBJ's action as 
scndmg a ncgati,-e signal to entre­ 
preneurs. 

"Rlll is and will continue to sup­ 
port mnovatiori and tcchnoklgy In 
financial sector." said Das. Those 
lobb>·ists for Paytm may ha\-e to 
sec that the regulatory action is 
not m"Crnight. The regulator had 
!lonethisal\errunnlngout of pati· 
cnc:e due to repcatl.'d ,·iolations 
since its first �'!.'al' of operations. It 
was banned from on boarding aJS­ 
toJTl('rs m 2ll22. 

IHIWWflfl 
J\lumbal: Reserve Bank of lndlil 
Governor Shaktlkm1ta Das' mes. 
sage tothoflntech universe Ls loud 
ru1d clear - JUSt because a bUSi· 
ness is great doesn't mean it Ms 
acquired a llcenreto flout rules. 

Amid nol!IO from the startup eco­ 
system over the central bank's 
decJSion to bar Paytm Payments 
Bank from business from Febru· 
ary29forv1olation of rules over 
seven years. the central bank sa· 
id the only sacred thing in the fl. 
nancial world is the integrity of 
thesystcm. 

':All our actions. llcing a rospon· 
sible supetvisor. are m the best m· 
terosts of systemJC stab1hty and 
protectmn of de))061tors or custo­ 
JTl('rs' interest" Das toW repor· 
"� '1'hffill aspects can1 be eompro­ 
mised lndtvidualentityshouldbe 
mmdf'ul of these aspects for their 
longtermsuc:cess.' -------- 

Das's as.scrtmn comes after a 

'RBl'S ACTIONS IN INTERESTS OF STABILITY' 

Guv Das' Message 
to Fintech Firms: 
Be Mindful of Rules 

suchasbuslnesstra\'el. 
Also. the RBI Is introducing fe­ 

atures like valldlty periods and 
geographical usage restrictions 
that can be programmed into 
the CBDC. said RBI in Its state­ 
ment on developmental and re· 
gulatory p01lcies. In a bid to ac­ 
commodate areas with peer or 
limited internet connectivity, 
the RBI is proposing 10 introdu· 
ce ofiline functionality for 
CBDCR transactions Various 
offilne solutions. both proximi· 
tyand non·proxim1tybascd. will 
be tested in hilly, rural. and ur­ 
ban locations. Addressing con· 
ccrns about whetberprogram· 
mabihty and resmctive usage 
impact fungibihty of the cur· 
rency, deputy governor T Rabi 
Sankar said: .• CBDC program· 
mabihty docs not militate aga­ 
inst fungabihty. It is a facility 
that RBI is provsdtng." 

421099.47 

25193.42 17809&4 651724 51UU7 23295.99 30560.18 2708e69 1671157 7920.05 5145321 241506 30256.28 

251t427 1840518 65307 51739.00 233(5&4 33476.35 26:1-4307 1746537 7851.158 51300.60 22613.89 31623.33 

Mumbai: The Reserve Banko( 
lndia(RBI) Is ramping upefforls 
to roll out ils central bank digl· 
tal currency (CBDC) by lntrodu· 
clng newfeaturestoenhance Its 
f\mctionallt)I: As part o( the 
CBl>Cpllot programme, the RBI 
is adding programmability and 
offilne functionality to the digl· 
talcurrency 
TheCIIDC Retail (CBOCR)pilol 

cum>ntly allows ror person-ic­ 
person (Pll') and person-to-mer­ 
chant (!�() transaction!I using 
digital rupee wanee provided by 
selected banks. Nw.: the RBI plans 
to expand its use cases by inlrodu· 
cmg programmabilll)t; which will 
allow goverlllTl('nt agencies to en· 
sure paymentsaremadeforspeci· 
flc: benefits, while letting compa­ rues alloc:ate funds for expenses 

ou,Buruu 

Move to Enhance Digital 
Currency's Functionality 

EXTRACT OF THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2023 
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Fincerprlnts I "' two-factor can easily authent1catlon 
be Ouphcated, rs added, the 
ano frauds process will 
happen become secure 

PAAVING 
urban areas. AePS continues to 
play an Important role in fostering 
financial mclusivity. 

Approximately 433 milhon total 
approved transactions were recor­ 
dcdasof January2024viaAcl'S,ac· 
cordingtodata from NPCI. 'rmsser­ 
ves as a convenient access tocruct­ 
al government benefits and subsi· 
dies directly into their bank 
accounts. 

Index (Cl'l). forcing the een­ 
tral bank to continue will! 
the withdrawal of accom­ 
modatlon. puncturmg mar· 
ket expectations of a "neut· 
ral" stance 

GeopOlitlCai tensions. YOlatl· 
lily In mternatlonal llnancial 
markets and goo.economic 
fhlgmentatmn will also pose 
nsks to the growth and mfla­ 
tion outlook .•. Monetary polt­ 
C}: in the mid,,tof these lini;:e­ 
nng uncertalnttes. has to re­ 
main vigilant to ensure that 
we successfully navigate the 
lastmlleol dismnatton." 

A Fine Balance 
GDf> projections jFV25) 11, 

"� oz 
ca 
" <I!iml 
l lmpn)','ln1 physl�l lnrrio 

l=:'J1:1..i1, t Ol'YmtntstKh 
iEastolcloln11)jz 
i Eoha,nced labour rorce 

Oll'tklOl'Uon 

RBI P� GDP Growth 
at 7% in FY25 Amid 
Corp Invesbnents 

Mumbai: The Reserve Bank of In­ 
dla (RBI) will streemune the pro· 
cess of onboardlng the Aadhaar· 
enabled paymcnl system (Ael'S) 
service providers. and ln1roduce 
addlllonal fraud risk manage· 
ment measures. 
The National Payments corpora­ 

tlon of lndla (Nl'Cl) took steps to 
strengthen the security of Ael'S 
transacllons in December 2023 by 
mandating Aadhaar-based blomet· 
ric authentication for businesscor­ 
respondents and agents. to prevent 
the unauthorised use or customers· 
information. 
Security or onllne transactions is 

key, especially In rural areas where 
many customers are not digitally 
savvy �Au 1ouchpoint operators 
will go through a standardised and 
secure onboanling process. and 
other factors can also be added to 
it." said T Rabi Sankar. deputy go­ 
vernot; RBI. at the post-pohcy press 
confcrenc:c. 

Ael'S serves as the UPI equivalent 
for rural India, acting as a gateway 
to the formal bankms system. Hy 
bndgmg the gap between rural and 

Kolk.ala! The Resen1e Bank 
o( lndia(RBl)hassaidtheeco. 
norny will expand at 7•. in 
FY2S. at world.leading rates 
for the soo:ind straight year 
running, as oorporate Invest· 
men ts follow state-led capital 
expenditure In boosting de­ 
mand a.cross secton ln the 
worid's most populous count· 
!'),! The optimism also led the 
central bank to revise the qu­ 
artcrly GDP projections up­ 
v.'lU'd. 4llc momentum of 
economic activity witnessed 
during mJ..24 Is expected 10 
oontlnue in the next year;" 
RBI governor Shaktikanta 
DassaldThursd.ayafteranno­ 
unclng a status quo on pallcy 
ro= 
The real GDP is expected to 

dimb7.3'<, in FY24.as per the 
first advance estimates by the 
national statistics offioo. On 
Inflation. RBI projected the 
amsumerprlooindl'xat5.4'<, 
for �'Y24 and a fall to 4.5" in 
FY25. assuming a normal 
monsoon next year. 

HOY.'C\w,largeand repctiti· 
,-e rood price shocks are m­ 
terruptmg the pac:cor mode· 
ration in nioconsumcrprsce 

Ourluruu 

Ourlurnu 

FINANCIAL INCLUSIVITY Regulator to streamline process of onboardingAePS service providers 

RBI to Further Strengthen Security 
Features of AePS to Curb Frauds 

ourBuruu 

Mumbai: The lndlan rupee 
has been the most stable 
among emerging mru1u�ts 
and ls likely to remain so as 
the IUJl assured the current 
account cencn Is ·emlnently 
manageable' next fiscal. too. 
s.aid gcvernor Shaktikanta 
Dasafler the monetary policy 
committee meet on Thursday. 

India 'scurrent account defl· 
cit (CAD) declined sharply to 
1.0•.orGDPintheSeptember 
quarter rrom 3.8.., In the 
same period a year ago. "Go­ 
ing ahead, the net balanceun· 
der services and remittances 
is expected to remain III large 
surplus. partly offsemng the 
trade deficit." said Das. The 
rupee too has remained fairly 

slable vis a vis 
the dollar. In 
2023. It lost less 
than a percent 
pomt against 
the dollar. 

India's sevt. 

MANAGEABLE NEXT 
FISCA� TOO: OAS 
'Rupee has 
Been the 
Most Stable 
Among EM 
Markets' 

........... 

...,. ces exports re­ 
servkesand maml.'d res1li· 
� entinOctotier. 
u:peaed to December l!O'Z3, 
remAin In driven by soil 
Wiii� ware, busllleS'l 
PM'tlY and tra\'el 111'1' 
DfhetttnettN! VICCS. Morro. 
trldedefklt, \'el', With aro­ 
,uiys RBI IIN tmd 10.2 ... sha 

rem11,'0l'ldteJe. 
c:,:mununic:auons, eomputer 
and info serv!Ce:5 exportS. ln­ 
dla Is a significant player m 
the v.'Orldsoflware business. 

Remlt\ances by the Indian 
diaspora also Is expected to 
contribute In stren11thenlng 
the external sector balanoe 
sheet. According to the World 
Hank. with an estimated $135 
bllllon In lnWllrdremittanees 
ln 202-I, lndla would remain 
the Largest recipient of remit· 
tancesglobalbt Asa result the 
CAD for FY24 and PY2S Is ex· 
peeled to be eminently mana­ 
geable. the go-.-ernorsald. 
On theflnanclngslde, net fo­ 

reign direct lnvestment(FDI) 
stood at$13 S bllllon In April· 
No,-ember 2023 as compared 
with $19.8 blll\on a year ago. 
foreign pc,rtrollo lm-estmcnt 
(FPI) wltnessed a sharp tur­ 
naround during FY24 (up to 
february 6) with net �1'1 in· 
flows or $32.4 billion as aga· 
Inst net outflows or $6.7 bll· 
lion a year ago. 

Net accretions to non-resr­ 
dent deposits and net inflows 
under external commercial 
borrowings were higher du· 
ring the year. As on february 
2. India 'sroreignexchangere­ 
scrvesstoodat $622.5 billion. 

381 5.31 
381 5.31 

1.32 

"' "' '" "' rn 
J.93 

'" '" "' '" '" 
.,. . .,, 

Not1: The above is an extract of the detailed format of lhe Quarterly and Niie Months F111anaal Results filed with the Stock Exchanges under Regulation l3 of the SEBI 
(Lis�ng Obhgalions and Disclosure Requirements) Regulabons, 2015 The flJl loonat of the said Quarte�y and Nme Months Fmaooal Results of Iha Company are available 
on the websites of lhe Stock Exchanges, i.e., on BSE Lin�ed at www.bseindia com and on National Stock Exchange of India Limited at www nseindia.corn and on the 
Company's websne atwww.eledrosleel.com. 

8 Earflll19SP.,Shn(Dl'�.1/·udl) 
(foreonlllUl'lgondlistor-...cl�)- 

1 Basic 

'"""' transparency and disclosure by the regulated 
entmes(REs) m pncmgof loans and other char· 
ges levied on the customers. 
Currently, KFS is specifically mandated m 

respect of loans by banks to mdivtdual borro­ 
wcrs.dig1tal lcndmg by banksand Nm'Cs and 
nuc:rciinanc:e loons. KP Smgh. chairman of 
m1c:n:iinanc:e company Satm Creditcare Net· 
11,uri!., said mic:rofinanc:ccompames which have 
been followmgKFS to customers smc:e :.Jl22 have 
significantly enhanced transparency and contri· 
buted to broader financial mclus1on efforts 

Ourlureau 

Mumbai: geserve Bank of lndia(RBl)has 
ask£.d banks and NB�'Cs to provide all borrowers 
from retailandmic:roand small enterprises 
(MS.\!Es)akeyfactstatement(KFS)contaimng 
all the mformation about the loan agreement, 
mcludmgall·m.costs of the loan, in simple and 
easy to-understand format 

In Its post polJcystatement. the central bank 
said that the new mea<rurewillfostergrcater 

F0<EltctnKlfflCl1ijr,g11.Jn111H 
PraclopKumarKhlil.ln 

Oat. :NFfflfUlly,2024 Chlirmln 
Plac•: Kolull DtN:OOOD4121 
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Provide Loan Agreement Info to Borm,vers: RBI 

'India's Debt Levels Reducing 
as Govt Sticks to Plans on 
Fiscal Consolidation' LINCOLN ............. � ... 

LINCOLN PHARMACEUTICALS LIMITEO 
Regd. Office: "LINCOLN HOUSE" Behind Satyam Complex, Science City Road, Sola, Ahmedabad-380060 

CIN: l24230GJ1995PLC024288, Ph. No : +91 ·79·4107·8000, 
Website: www.lincolnpharma.com, E-Mail: investor@llncolnpharma com 

OurlurHu Extract of Standalone and Consolidated Un-Audited f1nanc1al Results for the Quarter and Nine Months Ended on 31-0ecember-2023 

1 The above un-aud1ted financial results o! !he Company !or the 1!1Jarler and nine months ended December 31, 2023 h.ave been reviewed and recommended by the Audit Committee and approved by the Board 
of Directors o! the Company m their meeting held on Thursday, February 08, 2024. The auditor haYe carried out an Hmited review o! the said financial results 

2 This statement has been prepared in accordance wrth !he Companies (Indian Accounting Standards) Rules, 2015 �ml AS), prescnbed under section 133 of the Companies Act, 2013, and other reeogmzed 
accounting practices and policies to the eden! applicable 

3 The aboYe is an edract ol the delailed format of quarter and nine months ended un-audrted financial results as hied wrth lhe stock exchange(s) under Regulation 33 ol SESI (Listing Ob11gabons ano Oisdosure 
ReQu1rements) RC9ulat1ons, 2015 The 11.111 lormat of l1nanc1al results are available on !he sloci( exdlange(s)�srte{s), e www bse1m!1a com & www nsemd1a com and on the website of the Comapny i e www 
lmcolnpharma.com 

(t m L.akhs Except l'ef Share Oat.a) 

Standalone Consolldated 

"· Quarttf Ended Nine Monlhs Ended Year Ended Qu1rter Ended Nine Months Ended Ynr Ended ,,. Partlculus 
31/IZ/2023 """"' 31f12/2022 31f1V2023 J111V20tt 31/3/2023 31/IZ/2023 '"'"'" 31f1V2022 31/1V2023 31112/2022 ,,,,,,,,,, 
., . ......., (Un·Audl!H) (Un·Alldl!H) (Un·AudllH) (Un·Aucllltd) (Audl1td) (Un·Audlttd) (Un·Audlttd) (Un·Audlttd) (Un·AudRH) (Un·AudRH) ""'""' 

Total Income 15,746.72 16,468.25 14,012.39 46,546.00 41,638.66 53,279.23 15,746 72 16,468.25 14,012.38 46,546 00 41,642.29 53,278.17 

Net Profit before Tax 3,771 03 3,686.85 3,051 59 10,002 54 8,347.44 10,045.52 3,771 04 3,686.85 3,051.48 10,002 SS 8,35024 10,047.98 

Net Prol1t alter tax 2,804 02 2,765.42 2,161.31 7,470 78 6,033.76 7,289.93 2,804 03 2,765.42 2,161.21 7.47079 6,033 76 7,289.93 

Total Comprehensive Income 2,796.53 2,757.97 2,164.56 7,448.45 6,043.51 7,260.15 2.796 59 2,757 97 2,164.46 7.448 46 6,04351 7.260.15 

Pald·Up Capital (FV Rs 10/·) 2.002.97 2,002.97 2,002.97 2.002.97 2,002.97 2,002.97 2.002 97 2,002 97 2,002.97 2.002.97 2.002 97 2,002.97 

Other Equity 48,244 49 48,244 49 

EPS (Not Annualised). Basic 14 00 13 81 "79 '"' 3()" 3640 14 00 13 81 10.79 37 3() 3012 36 40 
EPS (Not AAnualised). Diluted 14.00 13.81 10.79 37.30 30.12 36.40 14 00 13 81 10.79 37.30 30.12 36.40 

NOTES: 

Kolkata: lndlan government borrowings, In sharp 
contrast with elevaled debt levels In the West. are 1:ra· 
dually reducing as a percentage of national output as 
the North Block slicks to Its announced fiscal consoll· 
elation roadmap.aided by robust growth that promises 
to raise state revenues while obviating lhe need for mo· 
republic debt. 
"The challenges of debt sustalnabillly In an environ· 

rnentof high Interest rates and low growth at the global 
level can become new sources of stress ..• Reserve Bank 
or India (RBI) Governor Shaktikanta Das said. "Redu· 
clngdebt burdens Is necessary to create fiscal space for 
new investments in priority areas. including green 

transition." 

� 

According to the International Moneta· 
ry Pund, lndla's government debt eased 
to 81•. or GOP in 2022 and is projected to 
decline to80.5.., In 2028 as compared with 
88.5.., during the pandemic )-ear 2020. 

::"� l;J;�::��11:��ai.����.��;��!!���: 
lsnecesu,y speds, we expect the general government 
to uuti debt to gradually come down." he said. 
ftsul5PKI lndia·s external debt to GDP ratio fell to 
kN'IIIW 18.6% at the end or September 2023 rrom 
lnYHtlnll!nt!I 20•. at end·March 2022. The debt service 
lnprlortty ratio rose to 6.7.., rrom 5.2 ... during the 
wus,uys sameperiod. 
Das The foreign exchange reserves at $616.7 

billion cover more than to months of pro· 
jected imports for �·y24 and about 97"' of total external 
debt. In comparison. the gross public debt to GDP rauo 
of advanced economies is projected to rise to 112 1"- m 
2023, an mcrease from 104 1.., m 2019. f'or emergmg 
market economies. the gross public debt to GDP rauo 1s 
estimated to increase to 68.3.., in 2023 from 55.9"- m 

'"'' �Amid tbe current headwinds, elevated levels of pub· 
he debt are ra1s1ng ser10us concerns on macroecono· 
m1c: stability in many countries, including some or the 
advanced economies," Das said 

PLACE: AHMEDABAD 
OATE: FEBRUARY 08, 2024 

For Lincoln Pharmaceuticals Limited 
Sd/­ 

Mahendn G. Patel 
Managing Oim:tor 

DIN: 00104706 

Admin
Pencil
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2023 dp„ gp¡L$p¡A¡ ¾¡$X$uV$ L$pX®$ dpfas S>„Nu Mfuv$u L$fu

gp¡_ gC_¡ MQ® L$fp¡: ¾¡$X$uV$ L$pX®$dp„ QX$s hkygps 6 hj®_p„ khp£ÃQ õsf¡
L$p ¡gL$sp sp.8  cpfsdp„ h^su kd©[Ý^

s\ p  g p ¡ L $ p ¡ _ u  Mf u v $
iqL$sdp„ h^pfp `pR>m_y
A¡L$ L$pfZ "gpN¡' R>¡ hj®
2023 dp „  ¾ ¡ $ X $ u V $ L $ p X ® $
dpfas Mfuv $ udp „ dp ¡V $ p ¡
h^pfp ¡  \ep ¡  R> ¡ . ¾ ¡ $ X $ uV $
L$pX ® $_u bpL$u hkygps R>
hj®_p„ khp£ÃQ õsf¡ ̀ lp¢Qu
R > ¡ .  kp ¡_ y ,  hpl_ s\p
lp¡dgp¡_dp„ `Z h©[Ý^v$f
b¡ Ap„L$X$pdp„ füp¡ lp¡hp_y „
qfTh® b¡ÞL$_p fu`p ¡V ® $dp „
Ål¡f \ey R>¡.

L$p¡`p£f¡V$ n¡Ó_p kyÓp¡A¡
L$üy „ L¡ $ 2023 dp„ ¾¡ $X$uV$
L $pX ® $ h`fpiL$sp ®Ap¡ dpV¡ $
L ¡ $ ib ¡ L $ ,  _ p ¡ - L $ p ¡ õ V $
CA¡dApC S>¡hu ApL$j®L$

Ap¡afp ¡ dyL$hpdp„ Aphu lsu
A_¡ s¡_¡ L$pfZ¡ ¾¡ $X$uV$ L$pX ® $
dpfas r^fpZdp„ h^pfp¡ \ep¡

lsp¡.¾¡ $X$uV$ L$pX® $ dpfas õdpV®$
a p ¡ _ ,  V ¡ $ g u h uT_,  l p ¡ d
A¡àgpekÞkuT D`fp„s a¡i_
âp¡X$L $V$k_u Mfuv$u_y „ QgZ
`Z h^y fü„y ls„ y. `fuZpd¡
fuV¡ $Cg r^fpZ h©[Ý^v$f OZp¡
JQp¡ füp¡ lsp¡.¾¡ $X$uV$ L$pX® $\u
S> Mfuv$u h^u S>sp„ b¢L$gp¡_

dpfas Mfuv$u_p h©[Ý^v$fdp„
h^pfp¡ âdpZdp„ Ap¡R>p¡ lsp¡.

 qfTh® b¡ÞL$_p„ fu`p¡V® $dp„

A¡d S>Zphpey „ R> ¡ L¡ $ ¾¡ $X$uV$
L$pX® $_u bpL$u hkygps 2022
dp„ 28.2 V$L$p lsu s¡ 2023
dp„ h^u_¡ 32.6 V$L$pA¡ R>
hj®_p„ khp£ÃQ õsf¡ `lp¢Qu
NC R> ¡. ApS> fus ¡ Np ¡ëX $
g p ¡ _d p „  `Z 2022 _ u
kfMpdZuA ¡  2027 dp „

18.6 V$L $ p_p ¡ h^pfp ¡ \ep ¡
lsp¡. 2022 dp„ Np¡ëX$ gp¡__p¡
h © [Ý^v $f 12.4 V $L $ p lsp ¡

ApS> âdpZ ¡ 2023 dp „
hpl_ gp¡__p¡ h©[Ý^v$f 20.5
V$L$p füp¡ R>¡ S>¡ L$p ¡huX$ L$pm
`|h£ 7 \u 9 V$L$p_u f¡ÞS>dp„
S >  fl ¡ s p ¡  ls p ¡ . V $ p ¡ Q_ p
Cg¡L$V² $p ¡r_L$k rh¾¡$sp rhS>e
k ¡ëk_p „  X $ pef ¡ L $ V $f r_g ¡i

Np¡ëX$-L$pf-Cg¡L$V ² $p ¡r_L$k krls_u
Mfuv$udp„ ¾¡$X$uV$ L$pX®$_p¡ h^sp¡ D`ep¡N:
QX$s hkygps 32.6 V$L$pA¡ `lp¢Qu NC

N yá pA ¡  L $ü „ y  L ¡ $  L $ p ¡ ` p £ f ¡ V $
L„ $`_uAp¡ kp\¡ Å¡X$pZ kp^u_¡
apC_pÞk L„ $`_uAp¡A¡ ¾¡ $X$uV$
L$pX®$ CA¡dApC õL$ud gpNy L$fu
lsu S> ¡dp „  s ¡Ap ¡A ¡ sdpd
ìehlpfp¡_p¡ rlõkp¡ X$bg L$fu_¡
30 V$L$p L$ep£ lsp¡.`fuZpd¡
_ p ¡ _-b ¢ L $ ] N  a pC_ p Þk
L„$`_uAp¡_u gp¡_ Ap¡R>u \C_¡
lpg 40 \u 45 V$L$p flu R>¡.

L$ÞTeydf X$eyf¡bg dpV¡$_u
b¢L $ gp ¡__p ¡ h © [Ý^v$f `p „Q
hj®_p¡ kp¥\u _uQp¡ füp¡ R>¡.
Ns hj ®_ u  kfMpdZuA ¡
13.7 V$L$p_p ¡ h^pfp ¡ lsp¡.
A ¡ aA ¡dk uÆ n ¡Ód p „
L „ $ `_ uAp ¡ _ p ¡  d | ëe  L $ fs p
hp¡ëeyddp„ h^y rhL$pk lsp¡.

 b¢L$ Ap¡a bfp¡X$p_p dy¿e
A\®ip÷u dv$_ kb_huk¡ L$ü„y
L ¡ $ Np¡ëX$ gp¡_dp„ h©Ý^ gp¡L$p ¡_u
_bmu Apr\®L$ [õ\rs_p¡ L$p ¡C
k „L ¡ $s _\u `f „s y Mfuv $ u-
h`fpidp„ h^pfp¡ lp¡hp_p¡ `Z
r_v£ $i L$f ¡ R> ¡. Np ¡ëX $ gp ¡_
âdpZdp„ kõsu `X$su lp¡hp_¡
L$pfZ¡ ̀ Z s¡_p sfa ApL$j®Z
h^y lp¡e R>¡.A¡hy `Z blpf
Apìe„ y R>¡ L¡ $ R>¡‰p khp hj®
v$fçep_ ApX¡$^X$ MQ®dp„ A„Ly$i
R>¡ s¡ ̀ pR>m_|„ L$pfZ fp¡Æ„v$p-
f p ¡ S >bf p ¡ S >_ u  A phíeL $
QuÅ¡_u dp ¢Ohpfu D`fp „s
L$p¡fp¡_p L$pm hMs_y„ QX$s v¡$hy
s\p N ° pçe õsf ¡ rhg „bus
X$udp„X$ h©[Ý^ R>¡. buÆ sfa

R> ¡‰p v $p ¡Y $ hj®_p „ Npmpdp „
Cg¡L $V ² $ p ¡ r_L$k, hpl_ S> ¡hu
Mfuv $ u ¾ ¡ $ X $ uV $ L $ pX ® $  dpfas
L$fhp_p V² ¡ $ÞX$dp„ h^pfp¡ R>¡.

¾ ¡ $X $uV$ L$pX®$ dpfas õdpV®$
ap¡__u Mfuv$udp„ 2023 dp„ 33
V$L$p_p¡ h^pfp¡ R>¡ S>¡ h©[Ý^ v$f
2022 dp„ 25 V$L$p A_¡ 2021
dp„ 18 V$L$p lsp¡. _p¡-L$p¡õV$
CA¡dApC õL$uddp„ N°plL$p¡_¡ gp¡_
kpd¡ h^y MQ® L$fhp_p¡ \sp¡ _
lsp¡. D`fp„s apC_pÞk kpd¡
L„$`_uAp¡ `Z ApL$j®L$ Ap¡af
Ap`su lsu. f¡X$ud¡CX$ L$`X$p,
awV$rbef s\p f¡õV$p¡fpdp„ h©[Ý^v$f
OV$u_¡ 9 V$L$p flep¡ lsp¡. L$pf A_¡
Cg ¡L $ V ² $ p ¡ r_L $kdp „  râdued
k¡Nd¡ÞV$dp„ h©[Ý^ v$f h^y lsp¡.

v¡$i_p â\d qXqS>V$g `¡d¡ÞV$ A¡`._u dyíL¡$gu h^u

42% qL$fp_p õV$p¡k®A¡ ̀ ¡V$uA¡d b„̂  L$ey®

lSy> âhpl Qpgy: Adp¡A¡ ̀ ¡V$uA¡d_¡ r_edp¡ dyS>b Qpghp ̀ yfsp¡ kde Apàep¡
lsp¡: fuTh® b¡ÞL$ Nh_®f: lSy> S>ê$f `X¡$ h^y ApL$fp `Ngp g¡hpi¡

d„ybC: v¡$i_u X$uÆV$g ̀ ¡d¡ÞV$ õV$pV®$A` ̀ ¡V$uA¡d_u dyíL¡$gu h^su Åe R>¡
A_¡ S>¡ fus¡ L¡$k_u kpd¡ fuTh® b¡ÞL$ A_¡
_pZpd„Ópge¡ s`pk iê$ L$fu R>¡ s¡ ̀ R>u A¡L$S>
AW$hpqX$ep L$fsp Ap¡R>p kdedp„ v¡$icfdp„
42%\u h^y qL$fp_p õV$p¡k®_p k„QpgL$p¡A¡
A¡V$uA¡d_p õ\p_¡ AÞe A¡àguL¡$i_ `f iuaV$
\ep R>¡. qL$fp_p L$gb _p A¡L$ kh£ dyS>b 5000
õV$p¡k®_p¡ s¡Z¡ kh£ L$ep£ S>¡dp„ `¡V$uA¡d `f_p¡
rhðpk OV$sp¡ Åe R>¡ s¡ õhuL$pey® lsy„ A_¡
42% qL$fp_p õV$p¡k® Üpfp sp¡ `¡V$uA¡ddp„\u vy$f
\C Nep R>¡ A_¡ Ap âr¾$ep Qpgy S> R>¡ A_¡
h¥L$ë`uL$ ̀ ¡d¡ÞV$ A¡`. lp¡hp\u s¡Ap¡_¡ h^y tQsp
_\u.buÆ sfa ApS>¡ _hu r^fpZ _urs_u

Ål¡fps kde¡ `¡V$uA¡d `f `|R>pe¡gp A¡L$ âñ_p¡ S>hpb Ap`sp Nh_®f
i[¼sL$p„sp v$pk¡ S>Zpìey„ L¡$ sdp¡A¡ ̀ ¡V$uA¡d_¡
r_edp¡_y„ `pg_ L$fhp `yfsp¡ kde Apàep¡
lsp ¡ `Z s¡Z¡ N„cufsp\u nrsAp¡
ky^pfhp_p `Ngp _lu g¡sp Adpf¡
A¡L$i_dp„ Aphhy ̀ X$ey R>¡. s¡dZ¡ S>Zpìey„
L¡$ `¡V$uA¡d kpd¡_p `NgpAp¡ Å¡ `yfsp
kpbus _lu \pe sp¡ Adpf¡ ìep`pfu
r_e„ÓZp¡ A\hp ky`fhpCTfu_u r_dÏ„L$
L$fhu `X$i¡. s¡dZ¡ L$üy„ L¡$ Adpfu dy¿e
tQsp \p`Zv$pfp¡_p _pZp_u kgpdsu A_¡
Apr\®L$ [õ\fsp S> R>¡ A_¡ Adp¡A¡ s¡_p
dpV¡$S> Ap âL$pf_p `Ngp gu^p R>¡.

Q|„V$Zu ‘l¡gp v$¡idp„ k¡V¡$gpCV$
Ap^pfus V$p¡g kuõV$d Adgu

“huqv$ëlu,sp.8
L¡$ÞÖue dpN® ‘qfhl“ d„Óu “urs“ NX$L$fuA¡

L$üy„ R>¡ L¡$ ApNpdu gp¡L$kcp Q|„V$Zu dpV$¡ Apv$i®
ApQpfk„rlsp gpNy ’pe s¡ ‘l¡gp S> v$¡idp„ k¡V$¡gpBV$
Ap^pqfs V$p¡g rkõV$d iê L$fu v$¡hpi¡. A¡hy„ d“pe
R>¡ L¡$ ApNpdu gp¡L$kcp Q|„V$Zu dpV$¡ ApQpfk„rlsp
dpQ®“p â’d kápldp„ gpNy ’C S>i¡.fpÄekcpdp„
A¡L$ âi¹““p S>hpbdp„ L¡$ÞÖue d„ÓuA¡ L$üy„ L¡$ Ad¡
k„kv$“¡ Mpsfu Ap‘hp dp„NuA¡ R>uA¡ L¡$ V$p¡g rkõV$d
dpV$¡ rhíh“u î¡›$ V$¡¼“p¡gp¡Æ k¡V$¡gpBV$ Ap^pqfs
rkõV$d V|$„L$ kdedp„ fS|> L$fpi¡. V$p¡g“pL$p ‘Z lV$phu
v$¡hpdp„ Aphi¡.s¡dZ¡ S>Zpìey„ L¡$ lh¡’u “hu GPS
Ap^pqfs V$p¡g rkõV$d Aphu S>hp’u gp¡L$p¡A¡ fp¡L$hp“u
S>êf “l] ‘X¡$ A“¡ “„bf àg¡V$“p ap¡V$p ‘f’u V$p¡g
hk|g L$fu g¡hpi¡.

Sy>_u ¡̀Þi_ ep¡S>_p gpNy _ \pe sp¡
Ar_ròs dyv$s_u lX$spm_u Q¡shZu

_hu qv$ëlu: v¡$idp„ kfL$pfu
L$d®QpfuAp¡ dpV¡$ afu Sy>_u `¡Þi_
ep¡S>_p gpNy L$fhp krls_u

dp„NZuAp¡_p dyv¡ $ lh¡ rhrh^
L$d®Qpfu k„NW$_p¡A¡ L¡$ÞÖ kfL$pf_¡
R> kápl_y„ AëV$ud¡V$d Apàey R>¡.
by^hpf¡ qv$ëludp„ _¡i_g Å¡CÞV$
L $ pDÞkug Ap ¡a A ¡L $i__p
`v$pr^L$pfuAp¡_u b¡W$L$dp„ A_¡L$
dlpfpô²$_p r_Z®ep¡ g¡hpdp„ Apìep
lsp S> ¡_u dprlsu Ap`sp
L$p¡Ap¡X$}_¡V$f rihNp¡̀ pg rhðpk¡ Å¡
Sy>_u `¡Þi_ ep¡S>_p gpNy _lu
L$fpe sp¡ f¡gh¡ fnp krls_p
d„Ópgep¡dp„ Ar_ròs dyv$s_u
lX$spg krls_p ̀ Ngp_u Q¡shZu
Ap`u R>¡. Ap b¡W$L$dp„ L¡$ÞÖ_¡ s\p
rhrh^ d„Ópgep¡ A_¡ s¡d_¡ Ål¡f
kplkp ¡_ ¡ AQp ¡L $L $k dyv $s_u
lX$spg_u _p¡V$uk Ap`hp A_¡

lX$spg_u spfuM Ål¡f L$fhp A¡L$
L$duV$u_u fQ_p L$fhp `Z r_Z®e
g¡hpep R>¡. Ns hj£ qv$ëlu_p

fpdgugp d¡v$p_dp„ sp.1 Ap¡L$V$p¡bf¡
S>¡ rhipm f¡gu kcp ep¡S>hpdp„
Aphu lsu S>¡_y„ Apep¡S>_ _¡i_g
dyhd¡ÞV $ ap ¡f Ap ¡ëX $-
`¡Þi_ õL$ud Üpfp L$fpey
lsy„ A_¡ s¡dp„ Sy>_u ̀ ¡Þi_
ep¡S>_pA¡ L$d®QpfuAp¡_p
Ar^L$pf NZphpep lsp.
qv $ëlu_u b¡W $L $dp „ Ap
k„NW$__p ârsr_r^Ap¡ lh¡
Å¡ Sy>_u `¡Þi_ ep¡S>_p
gpNy _ \pe sp¡ Ar_ròs
dyv$s_u lX$spg_u Q¡shZu
Ap`hpdp„  Aphu R>¡. S>¡_p
`qfZpd kfL$pf¡ cp¡Nhhp
`X$i¡ A_¡ kfL$pfu L$d®Qpfu
` ¡Þi_k® A_ ¡ s ¡_p

`qfhpfS>_p¡_u Ly$g k„¿ep 10 L$fp¡X$
S>¡V$gu R>¡ S>¡ Nd¡ s¡ A`k¡V$ L$fhp
r_Zp®eL$ b_u iL¡$ R>¡ s¡hu Q¡shZu
`Z Ap`hpdp„ Aphu lsu. v¡$i_p
b¡ dp¡V$p L$d®Qpfu k„NW$_ f¡gh¡ A_¡
k„fnZ d„Ópge_p eyr_e_ s¡ dpV¡$
k„dsu Ap`u QyL$ep¡ R>¡. Ap dpV¡$
õV²$pCL$ b¡g¡V$ dpfas L$d®QpfuAp¡_p
ds g¡hpep lsp S>¡dp„ 97%
L$d®QpfuAp¡A¡ k„dsu Ap`u R>¡.

_¡i_g Å¡CÞV$ L$pDÞkug Ap¡a A¡L$i_
d¡v$p_dp„ : f¡gh¡ fnp krls_p kfL$pfu
d„Ópgep¡_p gpMp¡ L$d®QpfuAp¡ Å¡X$pi¡

âhpkuA¡¡ ãgpBV$dp„ f¡ëh¡ d„Óu“¡ rhQpf fS|> L$ep£: s¡Z¡ V$uíey
‘¡‘f ‘f d¡k¡S> g¿ep¡; g¡[ÞX„$N“p 6 rdr“V$ ‘R>u S> L$p¡g Apìep¡

qv$ëlu : qv$ëlu’u L$p¡gL$psp“u ãgpCV$dp„ dykpafu L$fu fl¡gp
A¡L$ DÛp¡NkplrkL¡$ Äepf¡ Å¡ey„ L¡$ f¡gh¡ d„Óu A[ð“u h¥óZh
‘Z s¡ ãgpCV$dp„ dykpafu L$fu füp lsp, Ðepf¡ s¡dZ¡ s¡d“¡
rbT“¡k âõsph gphhp“y„ rhQpey¯.

Å¡L¡$, kyfnp âp¡V$p¡L$p¡g“p L$pfZ¡ s¡ s¡“¡ dmu i¼ep¡ “lp¡sp¡.
Aphu [õ’rsdp„ s¡Z¡ ‘p¡sp“p¡ ApCqX$ep ‘¡‘f “¡‘L$u“ ‘f
gMu“¡ L$p¡CL$ fus¡ A[íh“u h¥óZh ky^u ‘lp¢QpX$ép¡.

s¡Z¡ rhQpey¯ “ lsy„ L¡$ Ap âõsph  ‘f QQp® ApNm
h^i¡, ‘f„sy ãgpCV$ L$p¡gL$pspdp„ Dsep®“p 6 rdr“V$ ‘R>u S>
s¡“¡ Ap âõsph ‘f QQp® L$fhp dpV$¡ ap¡“ Apìep¡.

dpdgp¡ 2 a¡b°yApfu“p¡ R>¡, Äepf¡ Ane ks“pguhpgp
“pd“p A¡L$ DÛp¡NkplrkL¡$ ‘p¡sp“p¡ rbT“¡k ApCqX$ep qV$íey
‘¡‘f ‘f gMu“¡ f¡gh¡ d„Óu“¡ Apàep¡ lsp¡. Ap V$uíey ‘¡‘f
‘f s¡Z¡ g¿ey„ - râe kf, lº„ CõV$“® Ap¡N£r“L$ aqV®$gpBTf
âpCh¡V$ rgrdV$¡X$“y„ ârsr“r^s™ L${„ Ry>„, S>¡ ‘[íQd b„Npm“u
kp¥’u dp¡V$u kp¡rgX$ h¡õV$ ìehõ’p‘“ L„$‘“uAp¡dp„“u A¡L$ R>¡.

LINCOLN 

.,•,. DEEP ENERGY RESOURCES LIMITED 
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e EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED ON 30 DECEMBER, 2023 (? In Lakhs 

Sr. Particulars Quarter Ended Nine Months Ended Quarter Ended 
No 31.12.2023 31.12.2023 31.12.2022 

(Refer Notes below) Unaudited Unaudrted Unaudited 
1 Total Income from Operations (net) 78.79 203.76 811.58 
2 Net Profit I (Loss) for the period (before Tax. Exceptional Items) (13.71) (109.71) 45.22 
3 Net Profit I (Loss) for the period before tax (after Exceptional items) (13.71) (109.71) 45.22 
4 Net Profit I (Loss) for the period after tax (after Exceptional Items) (28.26) (140.55) 14.35 
5 Total Comprehensive Income for the period [Comprising Profit/ (Loss} {28.26) (140.55) 14.35 

for the period (after tax) and Other Comprehensive Income (after tax) 
6 Equity Share capital (Face Value of t. 10/- Per Share) 3,200.00 3,200.00 3,200.00 
7 Other Equity 
8 Earning per share of t. 10/- each 

(from Continuing Operations) 
Basic (int.) (0.09) {0.44) 0.04 
DilLrted (int.) (0.09) {0.44) 0.04 

Nnt1s: 1. The afore.said consolidated financial re.suits of Deep Energy Resources Limited and its subsidary have been reviewed by the Audit 
Co1T1T1ittee and apprllYlld by the Board of Ointetors at their re.spactive meetings held on OBth February, 2024. The Statutory Auditors 
of the Company have carried out a Linitad Reviaw of tha standalone and conso�dated financials results as per Regulation 33 of the 
SEBI (listing Obligation and Disclosure Raquirementsl Regulations. 2015. 

Key Numbers of Standalone Unaudited Financial result of the company for the 
quarter and nine months ended on 31st December, 2023 are as under: 

1 Total Income from Operations (net) 57.08 171.85 744.30 
2 Net Profit I (Loss) fOI' the period (before Tax, ExceptMlnal items) 43.53 111.00 117.10 
3 Net Profit I (Loss) fOI' the period before tax (after Exceptional items) 43.53 111.00 117.10 
4 Net Profit I (Loss) fol' the period after tax (after Exceptional items) 29.58 80.08 89.39 
s Total Comprehensive Income for the period [Comprising Profit I (Loss) 29.58 80.08 89.39 

for the period (after tax) and Other Comprehensive Income (after tax) 
6 Equity Share Capital (Face Value of t.10/- Per Share) 
7 Other Equity 3,200.00 3,200.00 3,200.00 
8 Earning per share oft. 10/- each 

(from Continuing Operations) 
Basic (int.) 0.09 0.25 0.28 
o;luted Un f.) 0.09 0.25 0.28 

1. The above is an adract of tha datailld format of quartar and nine months financial 111sutts filed with the Stock E1changas under 
Regulation 33 of SEBI I Listing Ob6gations and Disclosure Requirements) Regulations. 2015. The Ful fom,at of the financial '8Sults 
for the quarter and nine months ended on 30th December, 2023 are available on the Stock Exchnage website (www.bleindia.com 
and www.nsaindia.com) and on the Company's website (http://www.deepenefl)y.oool. 

2. Figures of previous t8porting periods have bean regrouped/ 111cl1ssified wherever necessary lo correspond with Iha figures of Iha 
current reporting period. 

For, Deep Energy Resources limited 
Sd/- 

Date: 08.02.2024 Shall Savla 
Place: Ahmedabad Managing Director, DIN: 08763064 

LINCOLN PHARMACEUTICALS LIMITED 
Regd. Office: "LINCOLN HOUSE" Behind Satyam Complex, Science City Road, Sola, Ahmedabad-380060. 

GIN: L24230GJ1995PLC024288, Ph. No.: +91-79-4107-8000, 
Website: www.lincolnpharma.com, E-Mail: investor@lincolnpharma.com. 

Extract of Standalone and Consolidated Un-Audited Financial Results for the Quarter and Nine Months Ended on 31-December-2023 
(f in Lakhs Except Per Share Dala) 

standalone Consolidated 

Sr. Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended 
No. Particulars 

31/12/2023 30/9/2023 31/12/2022 31/12/2023 31/12/2022 31/3/2023 31/12/2023 30/9/2023 31/12/2022 31/12/2023 31/12/2022 31/3/2023 

(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited) 

1 Total Income 15,746.72 16,468.25 14,012.39 46,546.00 41,638.66 53,279.23 15,746.72 16,468.25 14,012.38 46,546.00 41,642.29 53,278.17 
2 Net Profit before Tax 3,771.03 3,686.85 3,051.59 10,002.54 8,347.44 10,045.52 3,771.04 3,686.85 3,051.48 10,002.55 8,350.24 10,047.98 
3 Net Profit after tax 2,804.02 2,765.42 2,161.31 7,470.78 6,033.76 7,289.93 2,804.03 2,765.42 2,161.21 7,470.79 6,033.76 7,289.93 
4 Total Comprehensive Income 2,796.58 2,757.97 2,164.56 7,448.45 6,043.51 7,260.15 2,796.59 2,757.97 2,164.46 7,448.46 6,043.51 7,260.15 
5 Paid-Up Capital {FV Rs.10/·) 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 2,002.97 
6 other Equity 48,244.49 48,244.49 
7 EPS {Nol Annualised): Basic 14.00 13.81 10.79 37.30 30.12 36.40 14.00 13.81 10.79 37.30 30.12 36.40 

EPS {Nol Annualised): Dlluled 14.00 13.81 10.79 37.30 30.12 36.40 14.00 13.81 10.79 37.30 30.12 36.40 

NOTES: 
1 The above un-audited financial results of the Company for the quarter and nine months ended December 31, 2023 have been reviewed and recommended by the Audit Committee and approved by the Board 

of Directors of the Company In their meeting held on Thursday, February 08, 2024. The auditor have carried out an limited review of the said financial results. 
2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013, and other recognized 

accounting practices and policies to the extent applicable. 
3 The above is an extract of the detailed format of quarter and nine months ended un-audited financial results as filed with the stock exchange(s) under Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. The full format of financial results are available on the stock exchange(s) website(s) i.e. www.bselndia.com & www.nseindia.com and on the website of the Comapny i.e. www. 
lincolnpharma.com. 

For Lincoln Pharmaceuticals Limited 
Sd/- 

Mahendra G. Patel 
PLACE: AHMEDABAD Managing Director 
DATE: FEBRUARY 08, 2024 DIN: 00104706 
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