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® CONSERVING CASH IS PRIORITY, SAYS CEO

Zomato's loss widens to ¥360 cr
In March quarter, revenues rise

FE BUREAU
Bengaluru, May 23

FOOD TECH PLAYER Zomato
on Monday reported a bigger
consolidatedloss of X360 crore
for the March quarter com-
pared with 131 crore in
Q4FY21.Revenues, however,
jumped astrong 75%year-on-
yearto 1,212 crore.

The net cash used for oper-
ating activities was lower at
3693 crore than the 1,018
crore reported in the corre-
sponding period last year.

Founder and CEO Deepin-
der Goyal said conserving cash
is a priority right now and the
company is being aggressive
about it. Zomato currently has
unrestricted cash of around
12,200 crore.

The company’s CFO Akshant
Goyal said the reduction in
losseswill bedrivenbyimprove-
mentin contribution margin of
the food delivery business and
also operating leverage playing
out “as our revenue is growing
faster than our fixed costs”.

The companysaidinastock
exchange filing that the aver-
age monthly transacting cus-
tomerswereatanall-time high

Hyperpure

(B2B supplies) 700
Others 900
Total 920

y-o-y % change

Avg monthly transacting
customers (m)

Q4FY21
QLFY22
Q2FY22 15.5
Q3FY22 15.3

QAFY22_ 15.7

Avg monthly active
food delivery
restaurant partners
('000)

9.8
12.3

FY21

ADJUSTED REVENUE

KEY OPERATING METRICS

Avg monthly active delivery partners
('000)

FY21 FY22 FY22 FY22 FY22

2e06®
QL QA Q 3

FY22

800 1,100 1,600 1,900
500 600~ 700 600
1,160 1,420 1,420 1,540

.
®

FY22 FY22 FY22

of 15.7 million in Q4FY22,
growing from 15.3 million in
the December quarter. Like-
wise, the average monthly
active restaurant partnersand
delivery partners were at all-
time highs aswell,itadded.
The company’s gross order
value forthe food deliverybusi-
ness grew 6% sequentiallyand

77% y-0-y to X5,850 crore in
Q4FY22. This was driven by
healthy growth in order vol-
umes while the average order
value remained stable, the
company said.

CEO Goyal conceded that
there was some stress on avail-
ability of delivery partners in
the current quarter in select
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large cities since the last week
of April.“We think this is short-
term in nature as the post-
Covid economic recovery has
brought jobs backin cities and
we lost some delivery partners
tosuchjobs,”hesaid.The work-
forcewhich migrated to home-
towns (or villages) during the
first Covid wave hasn’t yet

come back to the cities, thus
hampering the acquisition of
delivery partners,he added.

Deepinder Goyal also said
the company currently has no
plans for any more minority
equity investments.

CFO Akshant Goyal said
there was also no plan to raise
any further capital at this
stage.“We are well-funded to
fuel all our growth plans in all
our businesses.”

On the Blinkit M&A deal,
apart fromashort-termloan of
up to $150 million to fund the
short-term capital require-
ments,the companysaid there
islittle to share at this point.

For quick commerce, the
company had given an upper
bound of $§400-million invest-
ment for the next two years
(CY22 and CY23) in the last
quarterly letter. “As of now, we
are on plan tostick to this outer
limit. We are not planning to
make any new minorityinvest-
ments as part of this $§400-
million outer limit,” Akshant
Goyal said.

Ahead of the results
announcement on Monday,
the stock closed 2% lower
atI56.80.

JSW Group to scale up e-comm venture, names CEO

FE BUREAU
Mumbai, May 23

SAJJAN JINDAL-LED JSW
Group is planning to scale up
its e-commerce venture, [SW
One Platforms, and is in talks
with various non-competing
brands for partnering with
the business.

Thetechnology platformhas
two business divisions — JSW
One MSME and JSW One Home
(business-to-consumerventure)
— and the group has already
invested 3250 croreinit.

At present,]SW One MSME

(a business-to-business tech
platform) has presence across
southern and western regions
and this would be scaled up to
cover the entire countrybythe
end of this fiscal. JSW One
Home (business-to-customer
venture), which currently has
presence in some parts of
south India, plans to scale up
presence in south and western
regions during the same
period, sources close to the
development said.

The names of the compa-
nies JSW Group is in talks with
and the additional infusion of

Ggurav Sachdeva has been
appointed the CEO of
JSW One Platforms

funds could not be immedi-
ately ascertained.
JSW One Home operates

&

TR Sl

marym &k BD amer

S0 WEENS O IS0 COWNIRATIDH

SAIL

- Resilient. Responsive.
Responsible. ¢

Extract of Standalone Audited Financial Results for the Quarter and Year ended 31" March, 2022

(¥ Crore unless stated otherwise)

home studios and experience
centres as part of its offline
presence.

When contacted, a JSW
Group spokesperson declined
to comment.

Separately, JSW One Plat-
forms on Monday appointed
Gaurav Sachdeva as its CEO.
Sachdeva joins the business-
to-business platform from
JSW Ventures, another group
company. Prior to joining JSW
Ventures in 2015, Sachdeva
hadworked with organisations
such as Citibank, Bank of
Americaand Infosys.

8l. | Particulars STANDALONE
No. Quarter ended Year ended
31" March, 31" December, 39" March, 31" March, 3" March,
il 021 2021 iz FiiFd]
Audited Unasudited Audited Audited Auited
1| Tolal Income from Operakions A0TE4 10 2524592 2328601 13473,32 BF110,02
2 | et Profit ! (Loss) for the period (before Tax and Exceplional iiems) 318945 2284.90 477450 1635213 BE20.G0
3 | Wet Prodil ! (Loss) for the pariod bafors Tax (afler Excaplional fems) 320896 1530 .94 4608 46 1603472 BEY9.03
d | Mef Profil / (Loss) fior the parind after Tax 241830 1443.10 J44.3.80) 12015.04 JB50.02
9| Total Comprehensive Income for the period [comprising Profit / (Loss) for 2456.62 1313.40 s 119503:59 4130.55
the paricd (after tax) and ather Comprehensive Income (afier {ax]]
6 | Paid-up Equity Share Capital (Face Value of £10/- each) 4130.53 4130.53 413053 413053 4130.53
7 | Heservas excludng revaluation resarve 4TERE. 81 B384 35
8 | Securifies Premium Acocount 2310 310
81 MetWorlh 52017 14 43494 88
10| Paid up Debd Capilal'Duistanding Debl 1728410 ATETE 58
11 Debt Equity Ralio .33 0.87
12| Earmngs per equity share (of T100- each) (nol annualised)
1. Basic () 585 3.49 B34 7909 9,32
| 2 Diluted [¥) 345 3.44 834 29,04 832
13] Debeniure Redamplion Besarve RTE T 104415
i4] Debt Service Coverage Ralio 1.53 0.36
15] Inlerest Service Cowerage Ratic (Number of times) .56 286

Extract of Consolidated Audited Financial Results for the Quarter and Year ended 31" March, 2022

(T Crore unless stated otherwise)

Sl | Particulars CONSOLIDATED
No. Quarter ended Year ended
3" March, 31" Decembes, 31" March, 3" March, 31" March,
2022 2021 2021 2022 2021
Audited Unaudited Audited Audited Audited
1| Tolal Income frem Coaralions 0758 A2 25246.99 23284 39 10347684 E4113.61
[ 2 | Net Proit/ {Loss) for the period (befors Tax and Exceptional items | 326846 2973 | #B741 | 166as2a | Turze
3| Ned Profit [ {Loss) for the period bedore Tax (after Excepltional lems) 3278.597 2005.81 4650.97 16291 .87 T215.65
4 | Mel Profit/ iLoss) dor the pariod aftar Tax . 247482 15:28.54 346948 12243.47 4148.13
5 | Total Comprehensive income for the perod [comprising Prof § (Loss) for fhe 253504 1504, 84 arda. T 12233.74 309,03
pariod [afler lax) and other Comprahansive Incama (after ax)]
6 | Paid-up Equity Share Capital (Face Vialue of T1(0- each) 4130.53 4130.53 4130.53 4130.53 413053
7 | Reserves exduding revaluation reserve 008115 4127569
8 | Earmings par aqudy shara (of T10{- each) (not anrealisad)
1. Baslc (%) .00 370 a.40 2964 10.04
2. Diluted () .01 3.70 4.40 #9.64 10,04
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“ISW One Platforms adds
depthtoourunderstandingand
connects with MSMEs across
India. JSW One Platforms has
been established with thevision
to leverage our manufacturing
and distribution strength in
steel, cement and paints busi-
nesses to build a technology
enabled one-stop-solution for
the manufacturing and con-
struction segments.I am confi-
dentthat Sachdevaand histeam
will create the largest and most
distinct technology business in
India,” Parth Jindal, director of

Flight-ready Jet
Airways recruits
senior executives

RAJESH KURUP
Mumbai, May 23

JET AIRWAYS HAS made four
top-level appointments as the
airline prepares to take to the
skies again, three years after it
was grounded due to a finan-
cial crunch.

The full-service carrier is
slated to start commercial oper-
ationsin thethird quarterofthis
calendaryear.

The airline has roped in
Prabh Sharan Singh as chief
digital officer,HR Jagannath as
vice-president (engineering),
Mark Turner as vice-president
(inflight product and services),
and Vishesh Khanna as vice-
president (sales, distribution
and customer engagement).
The new members would be
joining the carrier between
May and July.

Singh, currently senior vice-
president at WNS Global Ser-
vices, had earlier worked with
Etihad Airways and Kingfisher
Airlines. He will take charge
from June 1.

Jagannath,whojoinedJeton
Monday, was most recently the
chief executive officer of Air
India Engineering Services, Air
India’s maintenance,repairand
overhaul subsidiary. Mark
Turner, who will take charge
from June 15,had previouslyled
Jet Airways’ inflight services
team between 2008 and 2011.
Turner has more than 40 years
of aviation experience and has
held senior management posi-
tionsat Gulf Air,Emirates,Qatar
Airways and Fiji Airways.

Khanna joins the carrier
from VFS Global, where he cur-
rentlyservesasbusiness head of
e-Visa.He has nearly 30 years of
experience in the aviation and
travel sectors,including Vistara.
He will take charge in July. This
followsaslewof seniorappoint-
ments the carrier made earlier
thisyear.

Earlier in March, the Jalan-

TAKE-OFF SOON

MW Prabh Sharan Singh
has been named
chief digital officer,
while HR Jagannath
is vice-president
(engineering)

W Mark Turner named
vice-president (in-
flight product and
services and Vishesh
Khanna vice-presi-
dent (sales, distri-
bution and customer
engagement)

B The full-service ca-
rrier is slated to start
commercial opera-
tions in third quarter
of this calendar year

cessful resolution applicant of
Jet Airways following its bank-
ruptcy process, had appointed
travel industry veteran Sanjiv
Kapoor as the CEQO, effective
April 4. Days ahead of Kapoor’s
appointment, Jet Airways had
roped in former Sri Lankan Air-
lines’ CEO Vipula Gunatileka as
its chief financial officer.

“This stellar team is deeply
committed to bringing the joy
of flying’back to the skies,and I
am looking forward to working
with them to create history,”
Kapoor said.

Last week, Jet received a
revalidated Air Operator Certifi-
cate (AOC), the final step in the
compliance process to checkan
airline’s operational readiness,
from the Directorate General of
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Ambuja,
ACC open
offers from
July 6-19

FE BUREAU
Mumbai, May 23

THE OPEN OFFERS for the
public shareholders of ACC
and Ambuja Cements, follow-
ing the acquisition of Holcim
Group’s stake in the listed
firms, will commence on July
6 and close on July 19.

The dates, subject to regu-
latory approvals including
that of Sebi, are as per a tenta-
tive schedule.The exercise will
be completed within 10 work-
ing days from the date of clo-
sure of the tendering period,
as per noticesissued on behalf
of the Adani family.

On May 16,the Adani fam-
ily, which had earlier signed
definitive deals toacquire Hol-
cim’s stake in the latter’s two
listed Indian entities, has
made an open offer to buy a
269% stake in the firms. The
Adani Group, helmed by bil-
lionaire Gautam Adani, made
offers of ¥385 a share for
Ambuja Cements and ¥2,300
a share for ACC, it had said in
two separate regulatory
updates.

It intends to acquire up to
51.63 crore shares of Ambuja
Cements, or 26% of its
expanded share capital (total
voting share capital), for
X19,879.57 crore. For ACC, it
has offered to acquire up to
4.89 crore public shares (or
26% of expanded share capi-
tal) for ¥11,259.97 crore,an
update by ICICI Securitiesand
Deutsche Equities India, the
joint managers to the offer,
had said.

The open offer pricing was
ata 7% premium to Ambuja’s
and 9% to ACC’s closing price
on May 13.1t’s being made by
Endeavour Trade and Invest-
ment,an SPV set up in Mauri-
tius. Endeavour Trade and
Investment is promoted by
Acropolis Trade and Invest-
ment, which is controlled by
certain members of the

JSW One Platforms, said. Kalrock consortium, the suc-  Civil Aviation (DGCA). Adani family.
e ] ™
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in Medical Healthcare
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invites application for the allotment of plots in

Plot Size: upto 4000sq.mirs.

SCHEME OPENS:
23.05.2022

METRO CONNECTIVITY
T0 NOIDA
INTERNATIONAL AIRPORT CONNECTIVITY WITH
AIRPORT PROPOSED YAMUNA EXPRESSWAY

SCHEME CLOSES:
22.06.2022
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INTERMATIDMAL APPAREL HARC
FILM CITY QOOP PARK, TOY PARE,
MIEDICAL DEVIGE PARK

The application shall be submitted online through Single Window Portal Nivesh Mitra at:

www.niveshmitra.up.nic.in

Nand Gopal Gupta "Nandi”

el 4 &

Minister of Industrial
Development, LLP.

DATE OF DRAW
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For more information, please refer to the brochure available on website: Www.yamunaexpresswayauthority.com
YAMUNA EXPRESSWAY INDUSTRIAL DEVELOPMENT AUTHORITY

1st Floor, Commercial Complex, Block-P-02, Sector-Omega-1, Greater Noida 201308, Distt. Gautam Budh Nagar, U.F,,
Toll Free No.: 18001808296, E-mail: info.yeidamedicaldevicepark@gmail.com
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THANK YOU

Shri Narendra Modi
Hon’ble Prime Minister of India
for taking multiple measures for providing relief

from the high prices of steel & plastic amongst others.

¢ The Govt of India has waived customs duty on import of raw material &
intermediaries used by the steel industry, which will help lower the cost

for the domestic industry.

e Duty on import of raw materials used in the plastic industry has also
been reduced to lower the cost of domestic manufacturing.

e All this will help in the reduction of cost of final products.

SMEV welcomes measures taken to benefit the common man as well as the MSMEs
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