
SANDHAR 
Growth. Mo'i'ivat,on. Better Life 

Ref · STL / REG-30 & 33 / Outcome-BM /BSE / NSE / 2021-2022/98 

Dated: 02nd February, 2022 

To, 
Department of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai - 400 001 

To, 
Listing Department, 
National Stock Exchange of India Limited 
C-1, G-Block, Bandra-Kurla Complex
Bandra, (E), Mumbai - 400051

BSE Code: 541163; NSE: SANDHAR 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting 

Ref: Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations") 

Pursuant to Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, we are pleased to inform 
you that the Board of Directors of the Company, at its meeting held today i.e., on the 
02nd of February, 2022, which commenced at 11:30 AM. and concluded at 1:30 P.M. considered 
and approved, inter alia, the following items of business: 

1. Un-Audited Standalone & Consolidated Financial Results of the Company, for the Quarter
and Nine months ended on the 31st December 2021, as recommended by the Audit
Committee and the Statutory Auditors have carried out a 'Limited Review' for the same.

Further, Pursuant to the Regulation 33 of the Listing Regulations, we enclose herewith a 
copy of the Un-Audited Standalone & Consolidated Financial Results and Limited Review 
Reports issued by the Statutory Auditors of the Company as "Annexure- A". 

2. Appointment of Shri Sandeep Dinodia (DIN: 00005395), as an Additional Director in the
Category of Non-Executive and Non-Independent Director of the Company w.e.f.
02nd February, 2022 subject to the approval of the shareholders at the Extra-Ordinary
General Meeting of the Company.

He is not debarred from holding the office of Director by virtue of any order of SEBI or any 
other such authority. 
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SANDHAR 
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The details required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read with 
SEBI Circular No. CIR/ CFD / CMD / 4 / 2015, dated September 09, 2015, are enclosed as 
"Annexure-C". 

3. The 17th Extra-Ordinary General Meeting of the Company is scheduled to be held on
Thursday, 28th April 2022.

4. Register of Members and the Share Transfer Books of the Company will remain closed
from 22nd April 2022 till 28th April 2022 (both days inclusive).

5. Appointment of M/ s K.K. Sachdeva & Associates, Company Secretaries, as the scrutinizer
for E-Voting and other related work to be undertaken at 17th Extra- Ordinary General
Meeting of the Company. A Brief profile of M/ s K.K. Sachdeva & Associates, is enclosed
herewith and marked as "Annexure - D".

The above information will be made available on the Company's website www.
sandhargroup.com

You are requested to take note of the same.

Thanking you,

Yours faithfully,

F r SAND 'AR TECHNOLOGIES LIMITED

alf· 
Company Secretary & 

Compliance Officer 
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ANNEXURE-A 

STATEIIIENl' OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2D21 

S<anddo� 
(tin lakbl, UUJ)( per cqui'IJ' ,ban: data) 

S.No. Panicubn 
Qautcra:uled NIDemoaUuended Y«irira.dcd 

310-.bcr:za::U 30 St••11tr2011 JI D«mlkrlO'lO JIDea.ba-2021 11�10'20 Jl�wdalOll 
UD-�d U&-audltcd U11-aud.itcd UD-auditcd Ua--..dilcd ....... 

I lk- &om opar.liom St,}87 . 111 Sl,636. 15 50,9800 1)6,790.7) t,Ol,571.l2 1 ,Sl,5JO.l!O 
2 Otba-iacome 126.◄J 1 68.99 292.Sl 4]2.62 659.29 919.ll 

' Total income (l+l) 5L5U61 5.J&OS.14 SU79 . l2 7.22J.J5 04..210.H B9470.1l 

' -�
(•) Con or m.MeriUI com-wncd ]5 ,193.49 JS,919.70 J2 , 539.S4 92,ll8.4J 66, 1 1 1.05 1 ,0 1 , 9 10.71 
(b) Chanp in inw:ntoria orfiaiabed goou and •vrk-ia-prog,a• (41l.89) (126.08) (T7.6&) (04?.89) (2.24) (S4.?8) 
(•) Employee balc:6e. cxpcme 6,052.lt 6.J02.S4 6,4 51.46 1 7 , 1 7 8.21 1 5 ,015.47 20 ,837.03 
(d) F,aaa,ce coetl 22023 167.SJ 268.71 587.69 681.54 909 .◄] 
(•) Dcprec:i.u.ion I.Did 11a10nizl1Goa cxpeate 1 ,864.36 1, 820.56 1,7711.49 S,4)4.911 S,07 7.IIS 6,857.01 
(Q aw,......., 5,9 64.49 6,Sll.61 6,411.21 16,1 1 9 . 4 5  ll ,574.09 20,41].1 5 

Totalc,q,cmn 49 080.84 SO.li:U.16 '7.]74.77 UUll!.17 I 00 477.76 t'-"in1'41 

' Pro&l &om operatioai9 bclorc aix (3-4) UJ2.77 ..... , ..... , suua 75 2.lS ll.s47.72 

' Tu-
(•) c-- MS.41 9'2.07 1,016.65 1,1122.20 969.40 2 ,0ll.9 2  
(b) Dckffcd l&ll'. (credil)/ch&rge (SUI) (144.44) (8.77) (201.58) 9 .7] 10.60 

Totalru-apc- 7117.19 797.61 1007.U 61.0.62 979.ll 2.0lA.§2 

7 Net pro61ahrrtmc(S.6) 6'5.SI 2.369.15 2.1196.67 UJ.86 2.773.72 6-'ill20 

• Odxrcomptchmlive ln,;omc/ (Ion) 
a) Jeana th&C-wiU not be ra:1-ificd CD the •<atancalorpro&c a.nd..lm• 

i) to.. -rcin,tMun:mai1 or defined bcndt obllg-ri<M,, 46.1� 14.61 N:15.4,, (196Ji.l (372.41) (5l4.II01 
i.i) Income lH r c.la.ung CD the aha..: ll.76 , ... S4.2J 49.<tl 93.7) ll4.60 

Totalotba comprc.t.c-iw Ion b the period/ ya.,(• (i+i.i)) "'·" 10.93) 161.lA , ..... mu, ... .,. 

' Total comprchcDliw income &x th£ period/� (7+11) 1610.59 2.l.!!.42 2 735.43 3 966.92 2.495.04 6J.2..1.00 

10 Paid up �ialty ,ban: capi!.al (Face nJuc o(R. 10/• pcr•ban:) 6019.07 6019.07 6019.07 6019.07 6 019.07 6019.07 

II TotalR.c.cna 74.654.97 

12 £uaiac- Pa Shan: (EPS) (Face nlucofR.JO/·pcr•han:) (aoc-uai.cdbqv.utn/ niacmoada) 
(•) B•k(IDRupca) 2.7J ,. .. UI Ul 4.61 10.M 
(b) Diluud Q• Rupo,o) 2. 7J ,. .. 4.11 UJ ,Ul 10.14 

Note.: 

I Thoabo..:,U11cmcncafunlll..ld.itcd.1w,dalone rm&QCWraultll ('lhcStalcmm1' ) rorON: quaftlef u,d Dine montlwcndcd310cc:cm.ba211l1, h• bccnrc"ftcwal bylhcAudilCo11V11inecud a.pproftd bytbc BaudofDirccton a1 llxU' mee.tinghcldon2Pebtuary2D22.. The 
,amc along with lhllil report af the Swuwry wditor h• been filed wilh mll Bamby Saock Exdutar (BSE) and Nauona.1 Su)ck Excluoag-ci (NSB) and ,aJao a-.-.wrble oa the, Computy'• -Mira, 111. -·•�'1)-eom. The n.od.alonco iaancld rawt. lui..: beC11 
prepucd in acc:otdaocewitb lb: ruognitioa Md mc•W'C-1 princ:iplai oflhc lndianAccountiag- Scandanil ('lad.AS') pteKriboed. under Scelioa Waithe Companin Ni, 20ll. 

l Tbe CompMIJ' h-. Ulc:orponted wholy oWDC!d ,._iduly -with CK •-e "Sandhu Aum Blutri c Solmiona Printc Umital" OD 6 J&auary lDll. 

3 The Company hM camod. in1aSbare Purcbae Aglec-mcn1 dalal6Da:nnbCI l02110pun:bae rcmaining43'/4 e,quiry,tab olSaadhar D.wt.aAu&omotift Sya1e1na PriTaW Limited. (SOASPL) and t!Krcby ha. obtained control w.e.! 211 Decenakr2021. 

4 The Eigwn oltbc ptnio• year/pcriode Uft btta rcgyoupcd �-CNuyto comply with amaad.mcatll i.n Sc:hedl!Jc Ill orthc: Compania/.&t, XIU. 

5 The Company ll carrel Ul the bwia.- of maoulactwing of avtomotift c:ompoDCDi.. Then: ii IIO Kparllle rcporu&ki IN.MineN .cgm,mt M pct Ind AS 1011 OD Opcncing-Srgmcotll. 

6 M�1 ha. been c:oatiaua-ly � thc: ponibk dkc:o th.al m,y ralllt from the paodcmic: relating' to COVI0.19 OD the opcuitiooal and &naac:ial re.uJ.C. of the Compaay lor lhc qll.U1Cr and a.i.oc: month.a ended OD 31 Dcc:cmbc-r 2D21. The Compaay hae 
c:oandcted and ukcn i.aDJ ac:c:ount i.aicmal and aicmal infonnaGoa. i.a --Ing lbc reconnbiliry of linancial and 11oa baneial •KU. CMo the unc:Cffai.a.ticti .-1111£d with urw-c. C'lladil:ioa and dunttoG ol COVJ0.19, rbe impact •-scncat 011. th£ Company'• 
&nanc:ial Worai.WOII will be c:ontinuo-ly made and pnmdcd for .. Rquircd. 

7 The BodorDireclDn a& im Ma:ting he5d 0021 May 2021 . baa rceoawnc:nda fioa.l dmdend@ 10-/. Le. Rio. I per equ.iry1hate, Mich baa bco:n "P'P")ftd hy 1han:hol&n i•AmaualGcacnJ Meeting held.cm llScptanbcr 2021. Thc,IIIDC ha. been p...t. 

Pbec:GUl'1JIT&lb 
Da.te;2P 20%2 

For and oa bcbalfofthc: Board ofDirecton o 
�Tcclmologic:sJ...lmjrcd 

JAYANT ��'.:!'��., 

DAVAR ��:,:��;"; 
JAYANI' DAVA.R 

Co-0..tnun aZIII Mana Dtr'C!Cfor 
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STATEMENT OP UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2D21 

Rcn:nuc frvm opc,u.i01M 
Othc:rUIComc: 

Total LDCOmc (l+l) 

Ezpc-
(•) C-t of mawial. comumcd 

PllttK:lllan 

(b) Cba.agtliiniucatoriaoffilllllbcdrood.uadwurk-lD-pn,g-ra• 
(e) Employee bene&.IIJ apeme 
(d) Finanec coetl 
(c) DcpRcluioa a.ad an:iortuatioa apcmc 
(Q ""'"-

Totalupaaa 

Profit rrom opnacioi. bd:nc ■hare oCk>M in ioint n:otura IIDd tu (3-4) 

Shan: of� in joUl.1 ftDNl'CII 

Profit &om� alter ,mKor_,. in joint "-Dtura before um� 

Ta_..,... 
(■) Cw-Tcnttax 
(b) Dcbrcd t&'C (crcdi1)/durgc 

Total tu: c:,q,cma 

Nc1pro6takrtu(7•8) 

10 Ocbc-rcomprc.bmrin: UJD:Jmc/ (Ion) 
■) ltcnu1 dwwill notbcrec:1-i&edt.otbcst.w:rnc,uorpro&tand.kln 

i) Lo.. on R1DC..urcmca1 of defined benefit obliguioa 
ii) l1KUmc W: rd.l.d.at" IO the� 

iii) Gain oa acq_ui,dtion of cctuiry iAtna1 ia. joi.n1 fflltwl: 

b) Items lhat•ill bc:red■nificd t.o the ■tiucmcntofpro&t and lot, 
i)&c�d.ilkrcn,:e9in,er..wingtbc6.nancial1tati.:nxnt110fforripopcntia111 

ii) lrK:omc wi: rcluintf w the abott 

Toa.I otbrr cora�bcmin i..-.orac/ (-•) lor the ('Criod/ ye. (■+b) 

11 Total �rchcmift inco...t: b cbe period/ ynr (9+10) 

Pro&.t attribvtable to: 
• Owncra o(tbc Company 
• Noo-coauolliDc in11cra1 

Chber comprchcaeiff income anriblrtlbk IO: 
- Owncra ortbc Corapaay 
- Noa-coavolling in.runt 

Total compn:hc:n11in: income attrilruWlk IO: 
• Owncn ohbc Company 
• Noo-conbolict« intcTat 

12 Paldupcquity,bareupilal{Faccnli,eorlv 10/- pn,hue) 

1l ToulRacna 

14 Euaiaga Pa Shan: (EPS) (Face n!Ye o(Ra 10/· per ■haff) (aot annualilcd for quaur/ niDe momb■) 
(•) Duic(laRi,pea) 
(b) Dilu...i Qn Rupoco) 

Noia: 

Quuu,cnokd 
JIDcaab,q,lOll JO ,q...tcaktlO'll 

Ua-audiwl Un-audited 

iSl,171.2.2 61,&Jl.86 
144.11 202.26 

61 IH3 6"036.12 

]7,852.71 )11.8.31.51 
2506 (1,5iS5.0l) 

7,m.Sl 8,.)111.)9 
◄12.93 ]59.iSO 

2,49151 2,469.36 
9,958.29 10,2.t&.n 

S8 847.75 S8 -'-'2.57 

2,467.51 3,373.55 

301.71 ...... 

2,151.80 ,...,_ .. 

911..35 991.7◄ 
(64.12) (149.45) 

147.23 M�2'l 

I 1L57 1..121.36 

46.75 14.61 
1 1 .76 , ... 

904.72 

14.11) =.lO 
8.52 19.8] 

844.14 no.40 

2..155,71 1.050.'6 

1,303.44 2,U7.2.J 
U.l 4.ll 

1.,1LS7 "�" 

MU4 .(70.40) 

144.14 l'T0.40 

2,.147.511 2.046.13 
U.l 4.ll 

2.H,S,71 2 050.96 

1(.019.07 5019.07 

�17 "' 

u, 153 

C.0..0 ....... 

(t iD lakha, Cllcept pet equity ■hue du.a) 

Nine montbt endm. Yeatawled 
JI 0-kr 1020 ll Da:a.lKr lOll JI lkcaabc:r 1010 JIMlll"ChlOll 

Uo-audiicd Un-audiecd Uo-audi�d Audited 

59,)07.S4 1,64,012.'40 1,22,156.119 1,86,)56.51 
)91.l9 S06.4II 7iS5.15 1,077.6) 

59 698.93 .. , ... 1,22.922.04 1 87OU4 

l4.n52.l 1,00,5Sl.95 70,iS67.46 1.09,150.09 
62.80 (2,129.28) 2.34.47 61.sti 

8,-405.911 2l,146.00 19,792.74 27,774.19 
45).49 1,159.05 1,206.111 1,602.06 

2,424.52 7,146.62 6,971.47 9,.)94.78 
9,264.54 28,101.98 :Z0,401.ll )0,529.70 

551,u;Mj I li.111112.ll J IO.,..,J.6.5 L7l..512.68 

4,362.07 5,JJ6.56 J,646.39 l,92L46 

JlS.71 I OJ7.31 900.50 1 U9.9J 

4,046.35 5,29"25 2,.747.89 7,IOLSl 

1,0◄l.51 1,876.29 1,004.1] 2,0)8.25 
8-4.48 (2:21.18) (152� (20.08) 

f 17'1.99 1111:r;.5,u 981.87 1.018.17 

?911.36 .14 1 759.02 5 78l.J6 

r,15_4'1'1 1�.JG 172.41 S44.67' 
542} 49.41 9).7] 137.08 

90<.72 

1)624 4-4.9] 183,7S 44.011 
>1.= 11.2> 4S.9-4'l 11"'1 

lli.9.""1 714.0I 140.871 '374.SJ 

'l.Jlli9.JO 4 _1,U,:22 1 511.lS 5401.&l 

2,92.Ul l,&43.01 1,76l.18 5,775.37 
R.75 LU 13.161 , ... 

,91U6 ,644.14 1 759.02 5 7U.l6 

('9.06) 724.01 (140.117) ('73.04) 
fl49 

lli.9.""' 72,4.08 140.871 374.53 

1,865.0S 4,361.10 1,'11.ll 5,402.ll 
"-.75 Ll2 13.161 .... 

2ar;.9.30 4""22 1618.l.5 S 408.IJ 

iS 019.07 5 019.07 5 019.07 6 019.07 

74 4Ul.4J 

... , .. ., U2 9.61 
... , 6.05 U2 9.51 

1 Tbc aboftawemm1olunaudlud co-,.olidatcd finandal rauJa (tbc.�c:111') iJM the 'l"afCE:I' aadnincmoa.t.b. end.cdll D«cmbcr l:021, �been mi� by dic:Aud.ltCommiacc and apprOYed bytbc Board orObecior■ a 1  dtc::irmccdnshcldoa l Pc:bru.,,,lD22 
Tbc ■-me uoac whh the repon ohhe Swvtocy auditor ba■ been filed with lbc: Bombay Stock Excbanc'c (BSE) u,d Nuioul Scock Exchanr (NSE} a.ad ii ai.o available oa me Company'• 'llftlNite a1 -.■andharpup.c«n. 

Noie■: Conci.nucd 

JAYANTDlgltallysignedby 
JAYANTDAVAR 

DAVAR ����,!����j�� 



2 Panicul&n or ,ublidiarin, 1tcp-dn,-n ,ublidiarica Ullll join I vcncwea (inc:Judiag Sublidiuy o( • joiru Y'C'l'lturt company) u OQ 31 Dcccmbn 2021: 
a) SublidJarica lln4 ,tqHlo.._'11 ,Wllldiarl" - (l) s..dhu Tcd1nolofic:a Bucc:lona S.L • ,ubaidJaty 

{'U) Sandbar Scruqic Syncuu Privaoc Umiied-,ubaidlary (UDdu •trike off) 
{'I.ii) SMldhuToolinr Prin.&e Umi1cd-,ubaidiaty 

(iv) Sandhat Oae,hln Tcdmologic:a Prin.ie limited- ,uNldiuy 
(v) Sandu.-TecbnoLogia Poland ,p. Zoo -,1cp-down ,ut.idluy 
(n) s-tharTecbnologim de Muko Sele RI.de CV- •�-•ub.idwy 
(rii)SandharTecNIOlogim Ro SRL-,tep-down.,ubaidiuy (w.e.(.4 Man:b2021) 
(riii) Drmiu Project S.L-•tep-do..-n 11.1,baidiary (Liqwdac£d.on ll April 2021) 
{'a:) o-1ia Ind.I, Privue l.i.mitcd· •t.ep-do.._"" ,ublidiuy (Sublidiuy or joint vmt\b'e lJIKO n December 2021) 
(ll") Saodbu Avt0tceb Privuc Umiin-- •tep-down ,ubaidiuy (Subaidi,uy ofjoio1 nnrurc upio n Oc-ccmbn2021) 
(id) Sandbar Jinciaccl'llll" Prift!C Umi1ed-1uNldiuy (w.c.r. 14 Oc1obcr 2021) 
(di) Satodhar D-"a.Autamoti"R S,-.lcm• Prin.&e Li.mi.led- ,ub.idiuy (w.c.t 28 Oc«-n,bcr 2.011) 

b)Joint Veanua• (l)Sanidhaf HuiScmgTecbnologica PrivucUmltcd 
{'U) S&ftdhu &co Green Encr17 Prin&c Um.ir:cd (under rolWUN)' liquidation) 
(iii)Jinyoung SUldbar Mcclw•oC1k_., Prin.11e l.i..mlr:cd 
(iv) 5&ndta.u AmJda lndwtriea Prink Umiwd 
(v) Saodhar Duhia Auta S),iknM Prin.Le Limited (wider ,ttib of1) 
(va) SaDdhar Whetton El,,,ebonia Priv.ic Umitcd 
(rii) Kwamung SudhuTcchoologiN Prin.&e U.mitcd 
(riii) Saadhu Han Shi.a Aueo Techaolosic:a Prinu: Limited 
{'a:)W'Jtlnem)fflSandhAl'Tcclmo&ogia Printc Limited 
(x) Sandhu Hui Sb.i.n Allloctiodve Prin&c Limitcd (under 1aikc on) 
(.:i.) S&ndhar Oanltln Tccbnologic:a Prin.1.e Lim.itcd (upto lO September 2021) 
(xii) Sandhu Dacwha Aueomoti1t Sy.tcm, Prin.u: l.i.mic,,:d (upto n Oa:;cmbcr 2021) 

c) Sub.idiuy of a joint n;ncun: eompusy • (i) K.-.ngwung Sandhw Automoti.ft S,-.1c- PrinJc Umiccd 

J Tbc Compaay bu �orpontcd ... tioa,. o...-ned subeidia,y with tbe n..-nc "Saadb.u Aueo Electric Solution. Prina.c .limit:cd" oa 6 Januuy 2022.. 

4 The Compaz,y ha9 ulered ia&o Shue PurchMe Agr-mcar dat:cd 6 December 2021 kl pun:buc raraa.ialng W/4 equity nakc of Sandhu Dacwha Au&omoth-e S)'ltcau Prin.U: Um.ittd (SOASPL) and thereby ha oblauled cOD.crol w.c.(. U December 202L Al lhe ne1 ••eta 
..:11uircd c:xcccdll i.bc comidcradoa a-lctTed fmcludlag fair value or cxinillg tba.rcbold.htt'), raullin.r &ab:i bu bee a rc:cap»Cd In Other comprc:bcmhoe income in thc:1c rc:tuha. 

§ The &pea o(tbc: pre-riom ycar/pcrio41 hal'I: heca �upcd 'Mlercva 11CCCNuy lo comply with uacadmmta l..aSchcduJc Ill of the Companica Mc, 2011. 

6 Rcfa-� 1 to tbe Sutrment for d.-C:lo111n: wilh rapcc1 ID ecgmc:at -uc, Kgmcnt -· -,d 1e:gment -eta a.nd liabilitica b tbc: lfuutl:r and aim: monlhl ended JI Occanbc.- 202L 

7 M�I h• btta. eont:iauowly � the poniblc dfcclll ch&t -Y n:aWl f:rocn the pandemic: rclalin.g lo COVID-19 on tbc openbcnW and financ:i&I l'Cllula or the Company '1, the quulcT a.nd � ft'>Olld. ended 011 JI Ikc:ICfftba 20ll The Compaay ha 
eonaidrn:d and t&kcn inta aa:ow,t intrrn&I and cctrm.al. ini:lrmadon ia --m.g the rccoftrability of &nancilll and non financi&I -eta. Gil'l:fl the WICnt&intic:a ... oc:iated v.ilh nature, cond.ition and dun.lion o( COVID-19, the impu:t -•man on lhe Conipany'• 
&nanc:i&I iaformatioa will be eoatinuowly � &nd. p,-orided f'or u l'OlfuiRd. 

8 Tbc Bo.-d of Dirccto,. 111t im Meeting held Oft 21 May 2021. ha. rccommcod • 6aal dividcad@ 10"/4 i.e. lu. I pn equicy •ha.ire. which baa been approVl:d by ,t.arcboldcn in Annual GcnlCf'tl Meeting hdd on ll ScpcembCI 2021. The •une i.. been paid.. 
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BS R & Co. LLP 
Chartered Accountants 

Bundlng No.10,12lh ,:Joor. TOINer..C, 
DLF Cyber City, Pha&EHI, 
Gurugram-122 002, lncla 

Telephone: +91 124 7191000 

Fax: +91 124 235 8613 

Limited Review Report on unaudited consolidated financial results of Sandhar 
Technologies Limited for the quarter ended 31 December 2021 and year-to-date 
results for the period from 1 Apnl 2021 to 31 December 2021 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sandhar Technologies Limited 

1. We have reviewed the accc,mpanying Statement of unaudited consolidated financial results of 
Sandhar Technologies Limited ("the Parent"), and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") and its share of the net loss after tax and total 
comprehensive loss of its joint ventures for the quarter ended 31 December 2021 and year-Io­
date results for the period from 1 April 2021 to 31 December 2021 ("the Statement"), being 
submitted by the Parent pursuant. to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the· Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 3318) of the Listing Regulations. to the extent 
applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Regismr&dOflice: 

as R & co. /a p11rtnerstiip firm with Registration No. 8A61223/ converted ilto B s R & Co. LLP(a 14th Floer, C81lt111I B WIIIO and Nonh C Wing, Nesco IT Par� 4, Nesco 
Limited Liati.�rv Partnership with Ll? Registration �- MB-8181) with effect horn October 14, 2013 Centar. West&m Elcpress High-v, Gorugaon (Ea,t), Murrtlai - 400063 
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6. We did not review the interim financial information of five Subsidiaries included in the 
Statement. whose interim linancial infounation reflect total revenues of Rs 9,460.58 lakhs and 
Rs. 26.570.98 lakhs. total net profit/ (loss) after tax of Rs. (59.37) lakhs and Rs. 585.16 lakhs and 
total comprehensive income/ (loss) of Rs. (84.95) lakhs and Rs 551.46 lakhs for the quarter 
ended 31 December 2021 and for the period from 1 April 2021 to 31 December 2021 
respectively, as considered in the unaudited consolidated financial results. The unaudited 
consolidated financial results also include the Group's share of net loss after tax of Rs. 133.82 
lakhs and Rs. 614.02 lakhs and total comprehensive loss of Rs. 133.94 lakhs and Rs. 614.40 
lakhs for the quarter ended 31 December 2021 and for the period from 1 April 2021 to 31 
December 2021 respectively as considered in the Statement, in respect of three joint ventures, 
whose interim financial results have not been reviewed by us. These interim financial results 
have been reviewed by other auditors whose reports have been furnished to us by the Parent's 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries{JOint ventures, is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

7. These subsidiaries are located outside India whose interim financial information have been 
prepared in accordance with accounting principles generally accepted in their respective 
countries and wnicn nave been reviewed by otner auditor under generally accepted auditing 
standards applicable in their respective countries. The Parent"s management has converted the 
interim financial information of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by the Parent's 
management. Our opinion in so far as it relates to the balances and affairs of such subsidlaries 
located outside India is based on the report of other auditor and the conversion adjustments 
prepared by the management of the Parent and reviewed by us. 

Our conclusion is not modified in respect of this matter. 

8. The Statement includes the interim financial results of three Subsidiaries which have not been 
reviewed, whose interim financial results reflects total revenues of Rs. 390.84 lakhs and Rs. 
809. 77 lakhs, total net profit after tax of Rs.· 40.93 lakhs and Rs. 5.99 lakhs and total 
comprehensive income of Rs. 40.93 lakhs and Rs. 5.99 lakhs for the quarter ended 3t December 
2021 and for the period from 1 April 2021 to 31 December 2021 respectively, as considered in 
the Statement. The Statement also includes the Group's share of net loss after tax of Rs. 13.49 
lakhs and Rs. 40.61 lakhs and total comprehensive loss of Rs. 13.49 lakhs and Rs. 40.61 lakhs, 
for the quarter ended 31 December 2021 and for the period from 1 April 2021 to 31 December 
2021 respectively as considered in the unau.dited consolidated financial results, in respect of 
four joint ventures, based on their interim financial results which have not been reviewed. 
According to the information and explanations given to us by the Parent's management. these 
interim financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter. 

ForB SR &Co. LLP 
Chartered Accountants 

F,msR��T:;:::r 

. hank Agarwal 

Gurugram 
02 February 2022 

Partner 
Membership No.: 095109 

UDIN:22095109AAAAAl4222 
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Annexure I 

List of entities included in unaudited consolidated financial results 

Sr. No Name of component Relationship 

1 Sandhar Technologies Limited Parent Company 

2 Sandhar Tooling Private Limited Subsidiary Company 

3 Sandhar Technologies Barcelona S.L. Subsidiary Company 

4 Sandhar Engineering Private Limited Subsidiary Company (w.e.f 
14 October 2021 ) 

5 Sandhar Strategic Systems Private Limited Subsidiary Company 

6 Sandhar Daeshin Technologies Private Limited Subsidiary Company (w.e.f 1 
October 2021, Joint Venture 
Company upto 30 
September 2021) 

7 Sandhar Daewha Automotive Systems Private Subsidiary Company (w.e.f. 
Limited 28 December 2021, Joint 

ventllfe Company upto 27 
December 2021) 

8 Sandhar Technologies Poland sp. Zoo Subsidiary Company 

9 Sandhar Technologies de Mexico S de RL de CV Subsidiary Company 

10 Sandhar Technologies Ro SRL Subsidiary Company 

11 Breniar. Project, S. L Subsidiary Company 

12 Sandhar Autotach Private Limited Subsidiary Company (w.e.f 
28 December 2021, 
Subsidiary of Joint venture 
Company upto 27 December 
2021) 

13 Daewha India Private Limited Subsidiary Company (w.e.f 
28 December 2021, 
Subsidiary of Joint venture 
Company upto 27 December 
2021) 

14 Kwangsung Sandhar Automotive Systems Private Subsidiary of Joint Venture 

Limited Company 

15 Sandhar Han Sung Technologies Private Limited Joint Venture Company 

16 Jinyoung Sandhar Mechatronics Private Limited Joint Venture Company 

17 Sandhar Amkin Industries Private Limited Joint Venture Company 

18 Sandhar Whetron Electronics Private Limited Joint Venture Company 

19 Kwangsung Sandhar Technologies Private Limited Joint Venture Company 
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20 Sandhar Han Shin Auto Technologies Private Joint Venture Company 
Limited 

21 Winnercom Sandhar Technologies Private Limited Joint Venture Company 

22 Sandhar Daeshin Auto Systems Private Limited Joint Venture Company 

23 Sandhar ECCO Green Energy Private Limited Joint Venture Company 

24 Sandhar Han Shin Automotive Private Limited Joint Venture Company 



BS R & Co. LLP 
Ch;utered Accountants 

BlMdlngNo.10,12th Rocr, Tower-C, 
Ot.F Cyber City, ,,,,__., 
Gorugram - 122 002, lncla 

T9ephone: +91 _124 719 1000 
Fax: +91 124 235 8613 

Limited Review Report on unaudited standalone financial results of Sandhar 
Technologies Limited for the quarter ended 31 December 2021 and year-to-date 
results for the period from 1 April 2021 to December 31, 2021 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Sandhar Technologies Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Sandhar Technologies Limited ("the Company") for the quarter ended 31 December 2021 and 
year-to-date results for the period from 1 April 2021 to 31 December 2021 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24-1 0 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an aua\'t opinion. 

4. Based on our review conducted as above , nothing has come to our attention that causes us to 
believe that the accompanying Statement. prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the 
intormat,on required to be disclosed in terms of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Gurugram 
02 February 2022 

For BS R&Co. LLP 

Chartered Accountants 
R�,Rag�'�';m::r 

Shas nk Agarwal 
Partner 

MembershipNo.: 095109 
UDIN: 22095109AAAAAH7113 

!'egis'8Ald0ffic9: 

BSA &CO. t,,panl'lllll,hlpf,rmwith Registration No. SA61223l conYllrtedrn08$Fl&·Co. LLP (a 14th Floor. Olntral.8-W,ng.;ndNoMCIMllg, NU!iCXI IT Part 4, Nesco 
Limited Li3tli'lity Partne� with UP Regi5b"lltion No. AA.8-6181) with elfect trom 0<:tab&rU, 2013 Cen111r, Wlsstem E,.p,&S& High......,, Gc,mgac>n !&al. MutTQli • 400063 
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ANNEXURE-B 

BRIEF PROFILE OF SHRI SANDEEP DINODIA 

Shri Sandeep Dinodia graduated in Commerce from Shriram College of Commerce 
and L.L.B from Delhi University in 1986. He is a Fellow Member of the Institute of 
Chartered Accountants of India, since 1984. He is empanelled as a Peer Reviewer with 
ICAI. Shri. Sandeep Dinodia is on the Board of Directors of many renowned Public 
Listed Companies as an Independent Director offering invaluable guidance on the 
Companies’ policies of good corporate governance and helping solve their compliance 
issues with the myriad of laws under SEBI, Companies Act, FEMA etc. It is under his 
expert guidance and supervision that various large audits like statutory audits, 
internal audits, tax audits, due-diligence audits, management audits and audits for 
non-profit non-government organizations are conducted for various Public Sector 
Undertakings, Banking Institutions and Large Public and Private Sector Companies 
that are good corporate citizens.  

Shri Sandeep Dinodia has rich experience in the fields of Assurance, Regulatory & 
Financial Consulting. He has over twenty years of experience in his areas of practice 
and has been instrumental in the setting up of various enterprises in India.  

He provides valuable insights into how companies can grow, diversify, and prosper 
to maximize their shareholder’s wealth. 



ANNEXURE-C 

 Appointment of Shri Sandeep Dinodia as an Additional Director in the Category of Non-
Executive and Non Independent Director of the Company 

S.No. Details of the Events that need to 
be Provided 

Shri Sandeep Dinodia 

1 Reason of Change viz. 
Appointment Resignation, 
Removal, death or otherwise 

Shri Sandeep Dinodia appointed as an 
Additional Non- Executive and  Non- 
Independent Director of the Company 

2 Date of Appointment/cessation 
(asapplicable)  
Term of Appointment 

 02nd February 2022 

Appointed as an Additional, Non-
Executive  Non Independent Director on 
the Board of the Company w.e.f  02nd 
February, 2022 subject to approval of 
shareholders at the  Extra-Ordinary 
General Meeting of the Company. 

3 Brief Profile (in case of 
appointment) 

Shri Sandeep Dinodia graduated in 
Commerce from Shriram College of 
Commerce and L.L.B from Delhi 
University in 1986. He is the Fellow 
Member of the Institute of Chartered 
Accountants of India, since 1984. 

Shri Sandeep Dinodia is empanelled as a 
Peer Reviewer with ICAI. Shri. Sandeep 
Dinodia is on the Board of Directors of 
many renowned public listed Companies 
as an Independent Director offering 
invaluable guidance on the companies’ 
policies of good corporate governance 
and helping solve their compliance issues 
with the myriad of laws under SEBI, 
Companies Act, FEMA etc.  

Shri Sandeep Dinodia has rich experience 
in the fields of Assurance, Regulatory & 
Financial Consulting. He has over twenty 
years of experience in his areas of practice 
and has been instrumental in setting up of 
various enterprises in India.  

He provides valuable insights into how 
companies can grow, diversify, and 
prosper to maximize their shareholder’s 
wealth. 



4 Disclosure of relationship 
between Directors (In case of a 
Appointment as Director) 

Shri Sandeep Dinodia is not related to 
any of the Directors of the Company. 

5 Information as required pursuant 
to BSE Circular with ref. no. 
LIST/COMP/14/2018-19 dated 
June 20, 2018 and the NSE 
Circular with ref. No. 
NSE/CML/2018/24 dated June 
20,2018 

Shri Sandeep Dinodia is not debarred 
from holding the office of Director by 
virtue of any SEBI Order or any other 
such Authority. 



ANNEXURE-D 

BRIEF PROFILE OF K.K SACHDEVA & ASSOCIATES, COMPANY SECRETARIES 

K.K Sachdeva & Associates, is a sole proprietorship firm engaged in rendering the services
in the areas of Corporate Laws, Security Laws, Registration of Companies, Partnership Firms,
Societies, Trusts, NGOs, Legal Consultancy, Intellectual Property Rights, Statutory
Compliance Audit etc. It is the philosophy of the firm to be proactive to its clients'
requirements and provide widest spectrum of corporate services under one roof.

The firm is led by Shri K.K Sachdeva, fellow Member of the Institute of Company Secretaries 
of India possesses more than 26 years of post-qualification experience as a full time practicing 
Company Secretary. His expertise includes compliance audit of private and public sector 
units, SEBI Inspection, Due Diligence of Companies. 




