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Ref: ESL/2021-22/AH - 129
14" February 2022

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai - 400 001
Scrip Code: 520081

ISIN: INE315F01013

Dear Sir/Madam,

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 held on 14" February 2022

In continuation to our letter dated 4th February, 2022 and pursuant to Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we enclose the Statement of Un-audited Financial Results (Standalone) together with the copy of
Limited Review Report of the Auditors of the Company for the quarter and nine months ended on 31st
December, 2021, duly reviewed and recommended by the Audit Committee and approved by the
Board of Directors of the Company, at its meeting held on Monday, 14 February, 2022.

The Board Meeting commenced at 2.30 p.m. and concluded at 3.00 p.m.

Further, the extracts of the financial results shall be published in the newspaper in compliance with
Regulation 47 of the Listing Regulations. ’

Kindly take the above information on your records.

Yours faithfully,
For Eastcoast Steel Limited

Encl: As above (2)

Regd. Office : A-123, Royal Den Building, 16 Arul Theson Street, Palaniraja Udayar Nagar, Lawspet, Pondicherry - 605008.
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Tel: 022-40750100 . Fax: 022-22044801
’ ’ Email:esl@eastcoaststeel.com
Statement of Standzlone Unaudited Financial Results for the Quarter and Nine Months Ended 31 December 2021
(X In Lakhs, unless otherwise stated)
Sr. [Particulars Quarter Ended Nine Months Ended Year Ended
No. 31 Dec 2021 30 Sept 2021 | 3% Dec 2020 31 Dec 2024 31 Dec 2020 | 31 Mar 2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 {Income :
a)  Revenue from operations 631.38 - - 631.38 . R
by  Other income 15.08 2316 9.39 62.86 9.47 29.59
©)  Gain on sale of property, plant and equipment (refer note 5) - - 4,220.27 - 4,220.27 4,220.27
‘Total Income ) 646.46 23.16 4,229.66 694.24 4,229.74 4,249.86

2 |Expenses

a)  Purchase of stock-in-trade 62+.29 - - 624.29 - -
b) Employce benefit expenses 7.05 717 7.84 20.77 23.65 46.98
¢) Depreciation and amortisation expense 0.18 0.17 0.62 0.52 2.90 2.34
d)  Fnance cost - - 23.31 - 87.05 87.17
¢)  legal and professional expenses 1.09 9.68 18.14 11.45 19.47 25.88
f)  Other expenses 434 644 17.14 15.07 3044 36.73
Total Expenses 636.95 23.46 67.05 672.10 162.51 199.10

3 |Profit / (Loss) before exceptional items (1-2) 9.51 {0.30) 4,162.61 22.14 4,067.23 4,050.76

4 [Exceptional items ) - - - - _ -

5 |Profit / (Loss) before tax (3-4) 9511 - (0.30) 4,162.61 22.14 4,067.23 4,050.76

6 |[Tax expenses
a)  Cusrent tax - - 620.00 - 620.00 528.10
b) Deferred tax 0.11 314 - 8.18 ; R

7 |Net Profit / (Loss) for the period / year after tax (5-6) 9.40 (3.44) 3,542.61 13.96 3,447.23 3,522.66

8 |Other comprehensive income (OCI) (net of tax)

Items that will not be reclassified to profit or loss (net of tax

Re-measurement gain/ (losses) on defined benefit plans 0.21) (0.21) 0.55 (0.63) 1.66 0.84)
9 |Total comprehensive income / (loss) (7+8) 9.19 (3.65) 3,543.16 13.33 3,448.89 3,521.82
10 |Paid-up cquity share capital 539.65 539.65 539.65 539.65 539.65 539.65

(Face value ¥10 per share)

11 {Other equity NA] NA NA NA NA 1,356.15

12 [Earming per share (EPS) (in ) (not annualised)

1). Basic 12PS 0.17 0.06) 65.65 0.26 63.88 65.28
#). Diluted EPS 0.17 (0.06) . 65.65 0.26 63.88 65.28
Notes:

1 The Unaudited Financial Results of Fastcoast Steel Limited (‘the Company’) for the quarter and nine months ended 31 December 2021 have been reviewed by the Audit
Committee and thercafter approved and taken on record by the Board of Directors in their meeting held on 14 February 2022 and have been subjected to Limited
Review by the Statutory Auditors of the Company.

2 The Company had only onc business segment while in operation. However, since 24 April 1995, after suspension of production and closure of plant, no manufacturing
activity has been carsied out. Subsequently, the plant, machinery and equipments were disposed of, leading to the disposal of the residuary asset land in November 2020.
The Company has since resumed trading in Iron & stecl products, including engineering products, in the international market. Hence, the Company opcrates only in
single Segment i.c Trading. .

3 This statement has been prepared in accordance with the Companies (Indian Accouating Standards) Rules, 2015 (Ind-AS), as amended, prescribed under Section 133 of]
the Companies Act, 2013. ‘ :

4 M/s M.B. Gupta HUF through Karta Mqhesh Chand Gupta and others have filed C.P. No: 347/2020 and 1.A. No: 701 /2020 before the National Company Law|

Tribunal, Chennai, against the Company 2nd others, as and by way of re-litigation of grievances which wete already dealt with i the previous round of litigation in C.P.
No. 56 of 2013 filed by Mr. Suresh Kumar Jalan and 6thers before the erstwhile Company Law Board, Chennai, which were dismissed by the said judicial authority on
11 May 2015 and such dismissal having also been confirmed in Company Appeal No: 20 of 2015 by the Hon'ble High Court, Madras on 26 August 2019.
The Company and others have filed C.P. No: 248 of 2020 and L.A. No. 1177 of 2020 before the National Company Law Tribunal, Chennai, challenging the
maintainability of the aforesaid petition filed by the Petitioners viz. M.B. Gupta HUF and others, which are pending for hearing before the Hon'ble Tribunal which is
schedule on 10th March 2022.

5 During the previous year the Company had sold/disposed of an area of 54.86acres or thereabout situated at Pondichersy, for a consideration of Rs.43.24Crores, subject

to the deduction of tax, to Sri. Balaji Vidyapeeth, Pondicherry, in accordance with the resolution passed by the shaccholders vide postal ballot result dated 13 July 2019
and further resolution passed by the Board on 27 November 2020. Pussuant to aforesaid the sale/disposal, the Company has secognised the gain thereto. The Company
has further utilised part of the sale consideration reccived from the sale of the said atea towards sepayment of its debt liability existed thea.

For Eastcoast Steel Limited : {,‘{;:‘f‘: %&‘4’1
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/@; Gops # ¢
 Prithviraj S. Parikh
Place: Mumbai ’ ) Director

Date : 14 Februacy 2022 (DIN: 00106727)




