& INGA

August 28, 2023

To, To,

BSE Limited National Stock Exchange of India Limited
Pheeroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G

Dalal Street, Fort Bandra Kurla Complex, Bandra (East)
Mumbai — 400 001 Mumbai —- 400 051

Dear Sir/Madam,

Sub: Proposed offer of Aarti Drugs Limited (“Company™) to Buyback up to 6,65,000 (Six Lakhs Sixty Five
Thousand) fully paid up Equity Shares of the Company of face value of Z10/- (Rupees Ten Only) each at a
price of ¥I900/~- (Rupees Nine Hundred Only) per Equity Share on a proportionate basis through Tender
Offer Route.

With reference to the captioned matter, please find enclosed herewith a copy of the Post Buyback Public
Announcement of the Company in connection with the Buyback of up to 6,65,000 (Six Lakhs Sixty Five
Thousand) fully paid-up Equity Shares of the Company having face value of Z10/- (Rupees Ten Only) each at a
price of ¥900/- (Rupees Nime Hundred Only) per Equity Share for an aggregate amount of up to 259,85,00,000/-
(Rupees Fifty Nine Crores Eighty Five Lakhs Only) representing up to 5.44% and 5.10% of the fully paid-up
equity share capital and free reserves as per the latest audited standalone and consolidated financial statements,
respectively, for the year ended March 31, 2023 of the Company from the Eligible Shareholders on a proportionate
basis through the Tender Offer Route using Stock Exchange Mechanism of BSE Limited and National Stock
Exchange of India Limited.

With reference to the same, the Post Buyback Public Announcement dated Saturday, August 26, 2023 for Buyback
of the Company, published today i.e. Monday, August 28, 2023 in below mentioned newspapers:

1) Financial Express — English National Daily (All Editions)

2) Jansatta — Hindi National Daily (All Editions)

3) Navshakti — Marathi — Regional language daily (Mumbai)
Please find enclosed herewith copy of Post Buyback Public Announcement.
Kindly take the same on your record.

Thanking you,

Yours faithfully,
For Inga Ventures Private Limited

Akshod_ o

Name: Kavita Shah
Designation: Partner
Email-id: kavita@ingaventures.com

Encl: as above

Inga Ventures Pvt. Ltd. 1229 | Solaris One | N.S.Phadke Marg | Opp. Telli Galli | Andheri (E) | Mumbai - 400 069, India
Tel: +91-22-69886000 | Fax: +91-22-69886020 | Website: www.ingaventures.com

CIN : U67100MH2018PTC318359
| R S
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— % of Total | Total No. of Equity | % to Total | NoO. of Equily Shares Total No. of Equity |
Received Shares applied Allotted per Bidder Shares allotted
3150 9 0.07 28350 0.16 1260 0:9 0
3240 1 001 3240 0:02 1260 01 0
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30additionat strares willbe alfotted to the 30 successfulatiottees from the categories 1350105940 30
— TOTAL 13472 100.00 17847180 100.00 614667

The Basis of Allotment to the Non-Institutional Investors, who have bid at the Offer Price of ¥ 166 per Equity Share or above, was finalized in consultation with BSE. This
category has been subscribed to the extent of 33.863 times. The total number of Equity Shares allotted in this category is 1229333 Equity Shares to 975 successful
applicants. The category-wise details of the Basis of Allotment are as under: (Sample)

Category | No. of Applications | % of Total | Total No. of Equily % to Total No. of Equity Shares Ratio Total No. of Equily
Received Shares applied Allotted per Bidder Shares allotted
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5120 1 002 5120 004 T260 I 01 0
15300 1 0.02 15300 0.04 1260 1 0:1 0
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34020 1 0.02 34020 0.08 1260 | 0:1 0
36090 1 0.02 36090 0.09 1260 | 0:1 0
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1 additional share will be alloted to 833 successtul alloties from 975 alloties 41:48 833
TOTAL 6573 100.00 41629140 100.00 l 1229333

C. Allotment to QIBs (Excluding Anchor Investors) (After Technical Rejections)

Allotment to QIBs, who have bid at the Offer Price of 166 per Equity Share or above, has been done on a proportionate basis in consultation with NSE. This category has
been subscribed to the extent of 9.398 times of Net QIB portion. No applications were received from Mutual Funds. Hence, entire mutual funds portion was spilled over to
balance QIB Category. The total number of Equity Shares allotted in the QIB category is 1106400 Equity Shares, which were allotted to 14 successful Applicants.

Category Fls/Banks MF'S IC'S NBFC'S AIF FPC OTHERS TOTAL
QB 303898 - - - 8638 793864 - 1106400

D. Allotment to Anchor Investors (After Technical Rejections)

The Company and the Selling Shareholder, in consultation with the BRLMs, have allocated 1659600 Equity Shares to 4 Anchor Investors through 4 at the Anchor Investor
Offer Price of ¥ 166 per Equity Share in accordance with the SEBI Regulations. This represents 60% of the QIB Portion. This category has been subscribed to the extent of
1.545times of Net Anchor portion

Category Fls/Banks MF'S IC'S NBFC'S AIF FPC OTHERS TOTAL
ANCHOR - - - - 1057140 602460 - 1659600

The Board of our Directors of our Company at its meeting held on August 24, 2023 has taken on record the basis of allotment of Equity Shares approved by the Designated
Stock Exchange, being NSE and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched to the
address of the investors as registered with the depositories. Further, instructions to the SCSBs have been issued for unblocking of funds and transfer to the Public Offer
Account on August 25, 2023 and the payments to non-syndicate brokers have been issued on August 25, 2023. In case the same is not received within ten days, investors
may contact the Registrar to the Offer at the address given below. The Equity Shares allotted to the successful allottees have been uploaded on August 25, 2023 for credit
into the respective beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is in the process of obtaining the listing
andtrading approval from BSE and NSE and trading is expected to commence on or about August 29, 2023.
Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to themin the Prospectus.

INVESTORS PLEASE NOTE
The details of the allotment made has been hosted on the website of the Registrar to the Offer, Bigshare Services Private Limited at website: www.bigshareonline.com
All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the First/ Sole Bidder Serial number of the ASBA form,
number of Equity Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of the
Designated Intermediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip received from the Designated Intermediary
and payment details at the address given below:

BIGSHARE SERVICES PRIVATE LIMITED

Address: Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Center, Mahakali Caves Road, Andheri East, Mumbai-400 093,
Maharashtra, India. Tel No.: +91 22 6263 8200 Website: www.bigshareonline.com Email: ipo@bigshareonline.com

CIN :- U99999MH1994PTC076534 Contact Person: Babu Rapheal C. SEBI Registration Number: INR0O00001385

On behalf of Board of Directors

PYRAMID TECHNOPLAST LIMITED

Sd/-

Place: Mumbai Chandrakant Joge
Date: August 26, 2023 Company Secretary & Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
PROSPECTS OF PYRAMID TECHNOPLAST LIMITED.

Disclaimer: Pyramid Technoplast Limited has filed the Prospectus with the RoC on August 23, 2023 and thereafter with SEBI and the Stock Exchanges. The Prospectus is
available on the websites of NSE and BSE at nseindlia.com/companies-listing/corporate-filings-offer-documents and bseindia.com/markets/Publiclssues/IPODRHPaspx
and is available on the websites of the BRLMs at www.pnbisl.com and www.focl.in , respectively. Any potential investors should note that investment in equity shares
involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 28 of the
Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United
States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being offered and sold outside the
United States in'offshore transactions'in reliance on Regulation under the Securities Act and the applicable laws of each jurisdiction where such offers and sales are made.
There will be no public offering inthe United States.

Communicate India

AARTI DRUGS LIMITED

Registerad Office: Plot No. - N-198, M_1.D.C. Tarapar, Village - Parntarmb st. Palgha
Corporate Office: Mahendra Indusinial Estate, Ground Floor, Plat Ma, 11 |
I:urp :rat[.- 1|:Iunlnt ¥ Humber [CIN]):

Tel, Na.: +81 22 2404 8199 Fax; +01 2 i2: Emall:

Manarashira

Aarti Drugs Limited

Website: www.aartidrugs.com;
Contact F‘:rs.u n: Ru sh Deole, G ) \ {Mficer

POST-BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS ! BENEFICIAL OWNERS OF
EQUITY SHARES OF AARTI DRUGS LIMITED

This post-Buyback public announcement {“Post-Buyback Public Announcement”) is being made in accordance with Regulation 24(vi)
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securties) Regulations, 2018, as amended
(“SEBI Buyback Regulations") regarding completion of the Buyback. This Past-Buyback Public Announcement should be read in conjunction
with the public announcement dated July 24, 2023, published on July 25, 2023 ("Public Announcement”), the letter of offer dated
August 05, 2023 along with form of acceptance cum acknowladgament (*Tender Form”) and share transfar form (Form SH-4) (“Letter of
Offer™). Unless specifically defined herein, all capitalized terms and abbreviations used herein ghall have the same meaning as ascribed to them
in the Letter of Offer.

1. THE BUYBACK

1.1. Aarti Drugs Limited (*Company") had announced the buyback of up to 6,65,000 (Six Lakh Sixty Five Thousand) fully paid-up aquity shares
of the Company having the face value of ¥10/- each (Rupees Ten only) (“Equity Shares”}, representing 0.72% of the total number of issued
and paid up Equity Shares of the Company, from all the Equity Shareholders/beneficial owners of the Company who holds Equity Shares as
on record date i.e. Friday, August 4, 2023 {("Record date”), on a proportionate basis, through the tender offer route using stock exchange
mechanism (“Tender Offer”) at a price of 900/~ (Rupees Nine Hundred Only) per Equity Share (“"Buyback Price”) for an aggregale
maximum amaount not axceeding $59,85,00,000/- (Rupeas Fifty Nine Crores Eight Five Lakhs only) (“Buyback Size™) excluding filing fees
payable to the SEBI, advisors’ fees, stock exchange fee for usage of their platform for Buyback, transaction costs viz. brokerage, applicable
laxes inter alia including Buyback tax, securities transaction tax, G5T, stamp duly, public announcemeant publication expanses, printing and
dispatch expenses and other incidental and related expenses (“Transaction Cost”) which represents up to 5.44% and 5.10% of the fully
paid-up equity share capital and free reserves as per the |atest audited standalone and consolidated financial statemeants, respectively, for
the year ended March 31, 2023 of the Company (the “Audited Financial Statements").

1.2. The Company had adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented through the “Mechanism
for acquisition of shares through Stock Exchange” as provided under the SEB| Buyback Regulations and circular no. CIR/CFD/
POLICYCELLfM/2015 dated April 13, 2015 read with circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, circular no. SEBI
HO/CFD/DCR-NICIR/P/2021/815 dated August 13, 2021 and circular SEBVHO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, issued
by the Securities and Exchange Board of India (“SEBI"). For the purposes of the Buyback, BSE Limited was the designated stock exchange.

1.3. The Buyback Opening Date was Wednesday, August 9, 2023, and the Buyback Closing Date was Thursday, August 17, 2023.

2. DETAILS OF THE BUYBACK

2.1 665000 (Six Lakh Sixty-Five Thousand) Equity Shares were bought back pursuant to the Buyback, at a price of 2900/- (Rupeas Nine
Hundred Only) per Equity Shara.

2.2 The total amount wtilized in the Buyback was $59 85 00.000/- (Rupees Fifty Mine Crores Eighty Five Lakhs only). excluding Transaction Costs.

2.3 The Regisirar o the Buyback i.e., Link Intime India Private Limited {"Registrar’}, considered a total of 87,007 valid bids for 6,89,25,622

Equity Shares in response to the Buyback resulling in the subscription of approximately 103,65 times tha maximum number of Equity Shares
pmpﬂsed to be bought back. The details of the valid bids considered by the Registrar are as follows:

Categoiy , ' Number of EI:III'FI]" Shares Humhaf of Tutal_ Equity Shares Response
' reserved in the Buyback | wvalid bids validly Tendered (%)
| Reserved Category for Small Shareholders 89,750 83,512 | 20,85.866 2091.09
| General Category for all other Eligible Shareholders | 565,250 3,495 6,68,39,756  11,824.81
| T:rtEl} 6,65,000 87,007 6,89,25,622 10,364.76

24 All walid bids were considered for the purpose of Acceptance in accordance with the SEB| Buyback Regulations, Public Announcement and
the Letter of Offer. The communication of acceptance ( rejection has been dispatched by the Registrar, via email, to the relevant Eligible
Shareholders (who have their email IDs registered with the Company/Reqgisirar or the depositories) on August 24, 2023. In cases where
email IDs were not registered with the Company! Registrar or depositories, physical letters of acceptance ! rejection were dispatched o
the Eligible Shareholders by the Registrar and the same was completed on August 25, 2023, Further whera the emails bounced back, tha
dispatch for the same was completed by the Registrar on August 26, 2023.

2.5 The settlernent of all valid bids was completed by Indian Clearing Corporation Limited and the MNational Securities Clearing Corporation
{collectively referred to as the “Clearing Corporations”) on August 24, 2023, Clearing Corporations have made direct funds pay-oul lo
Eligitdle Shareholders whose Equity Shares have bean accepted under the Buyback. If bank account details of any Eligible Shareholders
were not available or if the funds transfer instruction was rejected by the Reserve Bank of India / relevant bank(s), due to any reasons, then
the amount payable to the concerned shareholder was transferred to the Seller Member for onward transfer to their respective shareholders
holding Equity Shares in dematerialized form.

2.6 Demat Shares accepted under the Buyback were transferred to the Company's Demat Account on August 24, 2023, The unaccepted Demat
Shares have bean returned to respective Eligible Shareholders / Shareholders brokers / custodians and lien has been removed by Clearing
Corporations on August 24, 2023,

2.7 The extinguishment of 6,65,000 (Six Lakh Sixty-Five Thousand only) demat Equity Shares accepted under the Buyback, is currently under
process and shall be completed in accordance with the SEBI Buyback Regulations on or before September 04, 2023,

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company before and after the completion of the Buyback is set forth below:

Pre-Buyback® | Post completion of the Buyback |

21,20,00,00,000 | #1,20,00,00,000
| 12,00,00,000 qu.nt_n.f Shares l:uf ‘hﬂ each) | (12,00,00,000 Eqmt!.-' Shares. le 210 each) |
292,60,00,000 | 291,93.50,000
[ (9,26,00,000 Equity Shares of 10 each) | (9,19,35,000 Equity Shares of ¥10/- ean:h}"_l

"As on the date of the Record gdate e, August 4, 2023

fSubject lo extinguishment of 6,65, 000 Equity Shares.
3.2 Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back under the Buyback are as

! Particulars 1

Authorized share cagital

Issued, subscribed and paid-up share capital

under:
Number Of Equity Shares Equity Shares
Er Equity Shares Accepted Accepted As a % Of
I Name Of Shareholder Accopted As a % Of Total | Total Post Buyback
Under The Equity Shares Equity Capital Of
| Buyback Bought Back The Company®

1 F'ra’r:aah Mareshwar Patil ! 65,723 9.88 0.07
2 | Seema Harshit Savia 35,071 5.27 | 0.04 |
3 | Harshit Manilal Savia ' 33,714 5.07 | 0.04 |
4 i Réshg_s__h_ﬂ_!j_andral-:am Gngn i "33 {IIEE 49?_ 1}04_|
. 5 | Priti Prakash Patil : 31 3?[1 4.71 0.03 |
| & | DSP Mutual Fund® ' 28,757 4.32 | 0.03 |
| 7 | Gogri Finserv Pvt, Ltd. ; 27,013 | 4.06 | 0.03 |
| B | Hetal Gogri Gala__ . 21,734 | 3.27 | 0.02 |
"9 | Harit Pragji Shah 19,003 2.86| 0.02
EI Aﬂu‘a hakti EntErpHSE Prwﬂt:—: lelted ' iB 558 2. 31 0.02 |
| 11 | Alchemie Finserv Pvt Lid . 15,700 2.313- ; 0.0 |
| 12 | Chandrakant Vallabhaji Gogri i 13,333 | 2.00 | 0.01 |
| 13 | Jayshree Harit Shah i 12,742 | 1.92] 0.01 |
_14 - Mirik F'.a]end.r.a-{';‘.ngn : 12?50 1. 91 . {.'-EI‘I_ 1
5 15  Jaya Chandrakant Gogri . 12,192 1 33-- 0.01 |
| 16 F!:enll Hajendra G-Dgrl IEI 935 1 Ed 0.01 |
_1 .T-". Mabhya Trusteeship F"rw.;te lelted [.ﬂ.ashj,rav Euslness Trust} i EIII E?'im -1 éﬂ-_- ﬂ_m [
| 18 | Safechem Enterprises Private Limited , 9,386 | 1.41| 0.01 |
| 18 | Adhish Prakash Patl | 8,829 1.33 | 0.01 |
| 20 | Nikhil Parimal Desai 8,186 1.23 | 0.01 |
| 21 | Vishwa Harshit Savla . 7,328 | 1.10 | 0.01 |
"._2-2. 'i_'-“_-l_n.ire Trus.tees.hlp E&r‘ulces F-'m.'at& lelt&d |,’ Tuilp Farnllg.r Trust] ? 163 ‘l l:flﬂ ﬂ D']
23 _Fta_Ea_n:Ep _Trqgteggh_lp Semces F"rwa!a Lmuled (Crchid Family Truél] i .? [r?‘t | 'IEIE- II}Eﬂ |
| 24 | Aashay Rashesh Gogri ; 6,830 1.03 | 0.01 |

"Tnciudes DSP Small Cap Fumd, DSP Healthcare Fund and DEP Value Fund
*Subyject to extinguishment of 6,635,000 Equily Shares

3.3 The shareholding pattern of the Company before (as on Record Date |.e. Friday, August 4, 2023) and after completion of the Buyback is set

out below:
Pre-Buyback Post-Buyback?
Category of Shareholder Number of % to the existing Number of |% to the post-Buyback
Equity Shares Equity Share capital | Equity Shares | Equity Share Capital

Promoters and members of the promoter group, and

| persons. En:tlng in conceart {ml_l_gn_n:ﬂugl_y th& F"rnr‘n-:}ter ] 543,504,738 28.70% | 5,38,37,500 28.67%
| Forelgn Investors (including Mon- Resident Indians |

| Flls / Foreign Mutual Funds) i E-EU%:

| Financial Institutions J' Eankﬁ.' Bank$ é'n Muiual Fund$ [ 3,79.97.500 41.33%
| promoted by Banks / Institutions el | 4_59%_5

5 Others (Public, F'ubluc Budsaa Curpurme el ) 3,12,18,939 33.98% !

: Total | 9,26,00,000 'IIJU.HH%_.; 9,19,35,000 100.00%

Sub,r&{:i o extinguishiment of 6,65, 000 Equity Shares,
4. MANAGER TO THE BUYBACK

&y INGA

Inga Ventures Private Limited

1229, Hubtown Solaris, N.5. Phadke Marg,

Opp. Telli Galli, Andheri (East), Mumbai. Maharashitra - 400069
Tel. No.: +81 022 6854 0808, Fax: +91 022 2681 6020;
Contact Person: Kavita Shah

Email; abibb2023@ingaventures,com

Website: www.ingaventuras.com

SEBI Registration No: INMODODO12698

Validity Period: Permanent

CIN: UST100MH2018PTC 318354

5. DIRECTORS' RESPONSIBILITY

In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts responsibility for all the information contained
in this Post-Buyback Public Announcement and confirms that it contains true, factual and material information and does not contain any
misleading information.

Far and on behalf of the Board of Directors of
AARTI DRUGS LIMITED

Sdi- Sdf- Sd/-
Prakash Moreshwar Patil Harit P. Shah Rushikesh Deole

Managing Lirector Whole Time Director Company Secretary & Compliance Officer
DIN: 00005618 DIN: D0D05501

Date : August 26, 2023
Place: Mumbai
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