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To,

The Manager (Corporate Relations)
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Sub: Open offer for acquisition of up to 4,89,56,419 fully paid-up equity shares of face value of
INR 10 each (“Equity Shares”) of ACC Limited (“Target Company”) from the Public
Shareholders of the Target Company pursuant to and in compliance with the requirements of
the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto (“Takeover Regulations”, and such
open offer for acquisition referred as “Open Offer”).

Dear Sir/Madam,

With regard to the captioned Open Offer, ICICI Securities Limited and Deutsche Equities India
Private Limited are acting as joint Managers to the Open Offer pursuant to and in accordance with
Regulation 12(1) of the Takeover Regulations.

Pursuant to and in compliance with, inter alia, Regulations 3(1), 4 and 5 of the Takeover
Regulations, a public announcement dated May 15, 2022 was made in relation to the Open Offer. In
accordance with Regulation 13(4) of the Takeover Regulations, a detailed public statement dated
May 21, 2022 (“DPS”) was published on May 23, 2022 in all editions of the Financial Express
(English), all editions of Jansatta (Hindi) and in the Mumbai edition of Navshakti (Marathi).

Further, as required under Regulation 14(4) of Takeover SEBI (SAST) Regulations, please find
enclosed an e-copy of the DPS.

Terms not defined herein shall have the meaning ascribed to them under the DPS.
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MONDAY, MAY 23, 2022

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1), 4 AND 5(1) READ WITH REGULATION 13(4), REGULATION 14(3), REGULATION 15(2)
AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

ACC LIMITED

Registered Office: Cement House, 121 Maharshi Karve Road, Mumbai, Maharashtra (India) - 400020; Corporate Identification Number (CIN): L26940MH1936PLC002515
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Tel: +91-22-3302 4291, 4469; Fax: 022-66317458 Website: www.acclimited.com

Open offer for the acquisition of up to 4,89,56,419 fully paid-up equity shares of face
value of ¥ 10 each (*Equity Shares”), representing 26% of the Expanded Share Capital
(as defined) of ACC Limited (“Target Company”) from the Public Shareholders (as |
defined) of the Target Company by Endeavour Trade and Investment Ltd, a company |
incorporated under the laws of the Republic of Mauritius (“Acquirer”) pursuant to |
and in compliance with the requirements of the Securities and Exchange Board |
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as |
amended (the “SEBI (SAST) Regulations”) (the “Open Offer” or “Offer”). :

This detailed public statement (*Detailed Public Statement’) is being jointly issued by |
ICICI Securities Limited and Deutsche Equities India Private Limited, the joint managers |
to the Open Offer (collectively, “Managers” or “Managers to the Open Offer”), for and |
on behalf of the Acquirer, to all Public Shareholders, pursuant to and in compliance with |
Regulations 3(1), 4 and 5(1) read with Regulation 13(4), Regulation 14(3), Regulation 15(2) |
and other applicable regulations of the SEBI (SAST) Regulations, as amended. There are |
no persons acting in concert with the Acquirer for the purposes of the Open Offer, '

This Detailed Public Statement is being issued pursuant to the public announcement dated
May 15, 2022 (*Public Announcement’) filed with the Stock Exchanges (as defined), |
the Securities and Exchange Board of India (“SEBI") and sent to the Target Company on |
May 15, 2022, "

For the purpose of this Detailed Public Statement: !
"Expanded Share Capital” means the total voting equity share capital of the Target |
Company on a fully diluted basis as of the 10" Working Day from the closure of the |
tendering period of the Open Offer including 5,06,656 Equity Shares kept in abeyance;
“Offshore Promoter” means Holderind Investments Ltd, a company incorporated in |
Mauritius with registered number 11019/287 at registered office C/o Rogers Capital |
Corporate Services Limited, 3 Floor Rogers House, No. 5 President John Kennedy |

Street, Port Louis, Mauritius;

“Public Shareholders” means all the equity shareholders of the Target Company,
but excluding: (i) the Acquirer; (i) the parties to the Share Purchase Agreement (as |
defined); and (iii) the persons deemed to be acting in concert with the persons set out |

in (i) - (ii);

“Required Statutory Approval” means the approval of the Competition Commission
of India under the Competition Act, 2002 required for consummation of the Transaction; |
“Seller” means Holderfin B.V, a company incorporated in the Netherlands with |
registration number 33.155.025, of Roemer Visscherstraat 41, 1054 EW, Amsterdam,

the Netherlands;

“Share Purchase Agreement’ means the share purchase agreement dated
May 15, 2022 executed between the Acquirer and the Seller for the sale and purchase |

of 100% of the shareholding and control of the Offshore Promoter;

“Stock Exchanges” means the BSE Limited and the National Stock Exchange of

India Limited;

“Tendering Period” has the meaning ascribed to it under the SEBI (SAST)
{ 10,

Regulations;
“Transaction™ means collectively the Underlying Transaction and the Open Offer;

“Underlying Transaction™ as has been described in paragraphs 1, 2 and 3 of Part |l

(Background to the Open Offer) of this Detailed Public Statement; and
“Working Day" means any working day of SEBI.

ACQUIRER, SELLER, TARGET COMPANY AND OPEN OFFER
Details of the Acquirer:

The Acquirer is a company, incorporated under the laws of Mauritius on April 29, 2021.
i 12,
contact details of the Acquirer are as follows: telephone number: +230 5500 3676 and |
}43;
The Acquirer has its registered office at 6th Floor, Tower 1, Nexteracom Building,
| 14,

There has been no change in the name of the Acquirer since its incorporation. The

fax number:; +230 4040 201.

Ebene, 72201, Republic of Mauritius.

The Acquirer belongs to the Adani Group.

The Acquirer is engaged in the business of investment holding and related activities.
The shares of the Acquirer are not listed on any stock exchange.

Trade and Investment Ltd is held by certain members of the Adani family.

The Acquirer, its directors and key employees do not have any relationship with or
interest in the Target Company, and the Acquirer has not acquired any Equity Shares
of the Target Company between the date of the Public Announcement, i.e., May 15, |

2022 and the date of this Detailed Public Statement.

As on the date of this Detailed Public Statement, there are no directors representing

The Acquirer has not been prohibited by the SEBI, from dealing in securities, in terms of | 16.
directions issued by SEBI under Section 11B of the Securities and Exchange Board of India |
Act, 1992, as amended (the "SEBI Act") or any other regulations made under the SEBIAct. |
The Acquirer was incorporated on April 29, 2021, and since this is its first year of
operations, no financial statements of the Acquirer, are available as on the date of this |

the Acquirer on the board of the Target Company.

Detailed Public Statement.
Details of the Seller. if licable:

The Underlying Transaction does not involve any sale or purchase of Equity Shares |
from any existing shareholders of the Target Company. The Underlying Transaction |
involves the sale of 100% of the shareholding of and control over the Offshore |
Promoter, by the Seller to the Acquirer. Pursuant to the completion of the Underlying |
Transaction, the Selier group shall cease to comprise the promoter and promoter

group of the Offshore Promoter, Ambuja Cements Limited and the Target Company.

office at 121 Cement House, Maharshi Karve Road, Mumbai,

L26940MH1936PLC002515.
There have been no changes in the Target Company's name in the last 3 years.

The Equity Shares of the Target Company are listed on the BSE Limited ("BSE")
(Scrip Code: 500410) and the National Stock Exchange of India Limited ("“NSE")

(Symbol: ACC). The ISIN of the Target Company is INE012A01025.

The Target Company is engaged in the business of manufacturing and selling of }f

cement and readymix concrete.

The Equity Shares of the Target Company are frequently traded on the NSE and
infrequently traded on the BSE in terms of Regulation 2(1)(j) of the SEBI (SAST) |
Regulations. Since the Equity Shares of the Target Company are frequently traded |
on the NSE, the Equity Shares of the Target Company qualify as "frequently traded™ |

under the SEBI (SAST) Regulations.

As per the shareholding pattern filed by the Target Company with the Stock Exchanges |
for the quarter ended March 31, 2022, the Target Company has disclosed that (i) there |
are no partly paid up Equity Shares; (ii) it has not issued any convertible securities; |
(ii) it has not issued any warrants; (iv) there are no locked-in Equity Shares of the |
Target Company; and (v) there are no shares against which depository receipts have
been issued. Additionally, in terms of the Annual Report for the year ended December |
31, 2021, the Target Company has disclosed that 506,656 Equity Shares of the |
Target Company have been kept in abeyance. These Equity Shares form part of the |

Expanded Share Capital.

The key consolidated financial information of the Target Company based on its annual
audited consolidated financial statements as on and for the financial years ended on |

December 31, 2021, December 31, 2020 and December 31, 2019, is as follows:

(% in Crores, except per share data)

For the financial year ending”
Particulars December December December
31, 2021 31, 2020 31, 2019
Total Revenue ' 16,358.38 |~ 14,002.72| = 15.975.98
Net Income i 1,868.53 | 141568 132831
Basic / Diluted Earnings per share | 99.21 | 76.16 | 73.35 |
_Net Worth/Shareholder's Funds® 98.94 75.98 7317

Notes:

*Financial year of Target Company commences on January 1 and ends on December 31 of the

same year.
" Total revenue refers to total revenue from operations and other income.
@ Net Income refers to income aftributable to shareholders of the company.
& Includes non-controfling interest

Details of th e er:

This Open Offer is a mandatory open offer made in compliance with Regulations 3(1), |

4 and 5(1) and other applicable regulations of the SEBI (SAST) Regulations pursuant |

to the execution of the Share Purchase Agreement. The thresholds specified under

| 8
This Open Offer has been triggered pursuant to the execution of the Share Purchase |
Agreement between the Acquirer and the Seller for the purchase of 100% of the |
shareholding and control of the Offshore Promoter by the Acquirer from the Seller for
an aggregate consideration of USD equivalent of ¥ 5,01,81,04,98,985. The Offshore |
Promoter is the promoter of Ambuja Cements Limited, and Ambuja Cements Limited |
and the Offshore Promoter are the promoters of the Target Company. Ambuja Cements |
Limited holds 9,39,84,120 Equity Shares representing 50.05% of the paid-up equity |
share capital of the Target Company. The completion of the sale and purchase under |
the Share Purchase Agreement is subject to the receipt of the Required Statutory |
Approval. The Underlying Transaction is an indirect acquisition of 1,2531,56,361
equity shares representing 63.11% of the paid up equity share capital of Ambuja |
Cements Limited and 84,111,000 Equity Shares representing 4.48% of the paid up
equity share capital of the Target Company, and consequent acquisition of indirect |

Regulation 5(2) of the SEBI (SAST) Regulations are not met.

control over the Target Company.

3.

| 4.

VAt

The shareholder of the Acquirer is Xcent Trade and Investment Ltd., a Mauritius 15.
incorporated company. The promoter of the Acquirer is Acropolis Trade and Investment |

Ltd., a Mauritius incorporated company. The ultimate beneficial ownership of Acropolis |

7.
The Target Company is a public listed company, incorporated under the (Indian) !
Companies Act, 1913 on August 1, 1936 and has its registered office and corporate |
Maharashtra |

(India) — 400020. The corporate identification number of the Target Company is "

The Public Announcement was made on May 15, 2022,

This Open Offer is being made by the Acquirer to the Public Shareholders to acquire
up to 4,89,56,419 Equity Shares (“"Offer Shares”) representing 26% of the Expanded |
Share Capital of the Target Company, at a price of 2 2,300 per Offer Share (“Offer |
Price") aggregating to a total consideration of ¥ 1,12,59,97 63,700 (assuming full |
acceptance) ("Offer Size™), subject to the terms and conditions mentioned in the Public
Announcement, this Detailed Public Statement and to be set out in the letter of offer ( |
“Letter of Offer”) that is proposed to be issued in accordance with the SEBI (SAST) |
Regulations, after incorporating the comments of SEBI, if any, on the draft Letter of |

Offer.

The Offer Price has been arrived in accordance with Regulation 8(3) of the SEBI (SAST)
Regulations. Assuming full acceptance of the Open Offer, the total consideration |
payable by the Acquirer in accordance with the SEBI (SAST) Regulations will be

1,12,59,97,63,700 ("Maximum Consideration”).

The Offer Price shall be payable in cash in accordance with Regulation 9(1)(a) of
the SEBI (SAST) Regulations, and subject to the terms and conditions set out in this |
Detailed Public Statement and the Letter of Offer that will be dispatched to the Public |

Shareholders in accordance with the provisions of the SEBI (SAST) Regulations.

If the aggregate number of Equity Shares validly tendered in this Open Offer by the |
Public Shareholders, is more than the Offer Size, then the Equity Shares validly
tendered by the Public Shareholders will be accepted on a proportionate basis, subject |
to acquisition of a maximum of 4,89,56,419 Equity Shares, representing 26% of the |
Expanded Share Capital of the Target Company, in consultation with the Managers to |

the Open Offer,

The Public Shareholders who tender their Equity Shares in this Open Offer shall
ensure that the Equity Shares are clear from all liens, charges and encumbrances. |
The Offer Shares will be acquired, subject to such Offer Shares being validly tendered |
in this Open Offer, together with all the rights attached thereto, including all the rights to
dividends, bonuses and right offers declared thereof and in accordance with the terms |
and conditions set forth in the Public Announcement, this Detailed Public Statement
and as will be set out in the Letter of Offer, and the tendering Public Shareholders shall

have obtained all necessary consents required by them to tender the Offer Shares.

All Public Shareholders (including resident or non-resident shareholders) must obtain |
all requisite approvals required, if any, to tender the Offer Shares (including without |
limitation, the approval from the Reserve Bank of India) held by them, in the Offer and |
submit such approvals, along with the other documents required to accept this Offer. In |
the event such approvals are not submitted, the Acquirer reserves the right to reject such |
Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares who are |
not persons resident in India had required any approvals (including from the Reserve |
Bank of India, or any other regulatory body) in respect of the Equity Shares held by them, |
they will be required to submit such previous approvals, that they would have obtained for |
holding the Equity Shares, to tender the Offer Shares held by them, along with the other |
documents required to be tendered to accept this Offer. In the event such approvals are

not submitted, the Acquirer reserves the right to reject such Offer Shares.

Part VI (Statutory and Other Approvals) of this Detailed Public Statement sets out
the details of the statutory, governmental and other approvals required under the |
Share Purchase Agreement which, if not obtained, may lead to the Open Offer being |

withdrawn in accordance with Regulation 23 of the SEBI (SAST) Regulations.

Paragraph 5 of Part Il (Background to the Open Offer) of this Detailed Public Statement |
sets out the details of the condition stipulated in the Share Purchase Agreement which,
if not met for reasons outside the reasonable control of the Acquirer, may lead to the |
Transaction being withdrawn in accordance with Regulation 23 of the SEBI (SAST) |

Regulations.

This Open Offer is not conditional upon any minimum level of acceptance in terms of

Regulation 19(1) of the SEBI (SAST) Regulations.

This Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST)

Regulations.

Where any statutory or other approval extends to some but not all of the Public
Shareholders, the Acquirer shall have the option to make payment to such Public |
Shareholders in respect of whom no statutory or other approvals are required in order

to complete this Open Offer.

Currently, the Acquirer does not have any intention to alienate (whether by way of
sale or lease) or otherwise encumber any material assets of the Target Company or |
of any of its subsidiaries in the 2 years from completion of the Open Offer, except: (i) !
in the ordinary course of business (including for the disposal of assets and creation of |
encumbrances in accordance with business requirements); or (ii) with the prior approval |
of the shareholders as required under applicable law, including in accordance with the |
proviso to Regulation 25(2) of the SEBI (SAST) Regulations; or (iii) in accordance with
the prior decision of the board of directors of the Target Company; or (iv) on account |
of regulatory approvals or conditions or compliance with any law that is binding on or |

applicable to the operations of the Target Company or its subsidiaries.

As per Regulation 38 of the Securities and Exchange Board of India (Listing |
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “SEBI
LODR Regulations™) read with Rule 19A of the Securities Contract (Regulation) !
Rules, 1957, as amended (the “SCRR"), the Target Company is required to maintain |
minimum public shareholding, as determined in accordance with the SCRR, on a |
continuous basis for listing. Upon completion of the Transaction, if public shareholding |
of the Target Company falls below the minimum level of public shareholding as |
required to be maintained by the Target Company as per the SCRR and the SEBI| |
LODR Regulations, the Acquirer undertakes to take necessary steps to facilitate the |
compliance by the Target Company with the relevant provisions prescribed under the |
SCRR as per the requirements of Regulation 7(4) of the SEBI (SAST) Regulations |
and/or the SEBI LODR Regulations, within the time period stated therein, i.e., to bring |
down the non-public shareholding to 75% within 12 months from the date of such fall |
in the public shareholding to below 25%, through permitted routes and any other such

routes as may be approved by SEBI from time to time,

The Managers to the Open Offer do not hold any Equity Shares of the Target Company
as on the date of this Detailed Public Statement. The Managers to the Open Offer shall |
not deal, on their own account, in the Equity Shares of the Target Company during the |

Offer Period as defined in the SEBI (SAST) Regulations.
BACKGROUND TO THE OPEN OFFER

The Acquirer has entered into the Share Purchase Agreement to implement the |
Underlying Transaction, which entails acquisition of 100% of the shareholding and
control over the Offshore Promoter, for a total consideration of USD equivalent of |
¥ 5,01,81,04,98,985. The Offshore Promoter is the promoter of Ambuja Cements |
Limited and directly holds 1,25,31,56,361 equity shares (representing approximately |
63.11% of the paid up equity share capital of Ambuja Cements Limited) and 84,11,000 |
Equity Shares (representing approximately 4.48% of the paid up equity share capital |
of the Target Company). The Offshore Promoter is the promoter of Ambuja Cements |
Limited, and Ambuja Cements Limited and the Offshore Promoter are the promoters |
of the Target Company. Ambuja Cements Limited holds 9,39,84,120 Equity Shares

representing 50.05% of the paid-up equity share capital of the Target Company.

the Equity Shares).

Therefore, as a result of the foregoing, the Acquirer will indirectly hold 1,25,31,56,361
equity shares (representing approximately 63.11% of the paid up equity share capital |
of the Ambuja Cements Limited) and 84,11,000 Equity Shares representing 4.48% of |
the paid up equity share capital of the Target Company, and will indirectly control the |
Target Company. This calculation does not take into account the Equity Shares validly
! V.
g 8
This Open Offer is a mandatory open offer made in compliance with Regulations 3(1),
' 2.
to the execution of the Share Purchase Agreement, and is being undertaken as a |

accepted in this Offer, if any.
collectively the “Underlying Transaction”.

4 and 5(1) and other applicable regulations of the SEBI (SAST) Regulations pursuant

deemed direct acquisition.

The consummation of the Underlying Transaction is subject to the receipt of the

Required Statutory Approval.

The Offer Price shall be payable in cash in accordance with Regulation 9(1)(a) of
the SEBI (SAST) Regulations, and subject to the terms and conditions set out in this |
Detailed Public Statement and the Letter of Offer that will be dispatched to the Public |

Shareholders in accordance with the provisions of the SEBI (SAST) Regulations.

Object of the Offer: The Underlying Transaction will result in the direct acquisition of the |
Offshore Promoter by the Acquirer and the indirect acquisition of 10,23,95,120 Equity
Shares and indirect control over the Target Company. Following the completion of the |
Underlying Transaction, the Acquirer intends to support the management of the Target |
Company in their efforts towards the sustained growth of Target Company. Further, !
the Acquirer will strive to utilize combined resources of the Acquirer and the Target
Company in an effective manner and further strengthen the partnership between the |
Acquirer and the Target Company. The Acquirer intends to grow the business of the

Target Company.
SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in the Target Company and the

details of acquisition are as follows:

Acquirer

| .
Details No. %
_Shareholding as on the date of the Public Announcement. Nil Nil
Shares acquired between the date of the Public Nil Nil

Announcement and the Detailed Public Statement date,

Post Offer shareholding as of 10" Working Déy after closure
of the Tendering Period (assuming full acceptance)**

48956419  26.00

* If the number of Equity Shares acquired by Acquirer in the Offer (along with the Underlying Transaction),
results in a breach of the maximum permissible non-public shareholding, Acquirer shall reduce its |
sharehalding in compliance with, and within the time periods prescribed in, the SEBI (SAST) Regulation. |

’-r,‘.\inanci“. P in -
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The aggregate consideration has been calculated by adding: (i) 1,25,31,56,361 equity | 10.
shares of Ambuja Cements Limited held by the Offshore Promoter multiplied by |
T 385 (being the negotiated price for Ambuja Cements Limited's equity shares); and |
(i) 84,11,000 Equity Shares being the number of Equity Shares held by the Offshore |

Promoter in the Target Company multiplied by ¥ 2,300 (being the negotiated price for |

VI.

* Please note that pursuant to the Share Purchase Agreement, the Acquirer will directly hold 100%
of the shareholding and control over the Offshore Promoter which holds 1,25,31,56,361 equity shares
representing 63.11% of the paid up equity share capital of Ambwa Cements Limited and 84,711,000
equity shares representing 4.48% the paid up equity share capital of the Target Company. The Offshore
Promoter is the promoter of Ambuja Cements Limited, and Ambuja Cements Limited and the Offshore
Promoter are the promoters of the Target Company. Ambuja Cements Limited holds 9,39,84,120 Equity
Shares representing 50.05% of the paid up equity share capital of the Target Company.

As of the date of this Detailed Public Statement, the Acquirer and its directors do not
hold any Equity Shares,

The Equity Shares of the Target Company are listed on the Stock Exchanges.

The trading tumover of the Equity Shares of the Target Company based on the trading
volumes during the twelve calendar months prior to the calendar month in which
the Public Announcement was made, i.e., May 1, 2021 to April 30, 2022 (*Relevant
Period’) on the Stock Exchanges are:

Total No. of Equity Total No. of Equity Traded
Stock Shares of the Target Shares of the Target turnover
Exchanges  Company traded during Company during the  percentage
the Relevant Period (A) Relevant Period (B)* (A/B)
BSE 55,70,390 18,77,87,263 2.97%
NSE 13,16,54,226 18,77,87.263 70.11%

Source: BSE website and NSE website

* Does not include 5,06,656 Equity Shares kept in abeyance.

Based on the above, in terms of Regulation 2(1)(j) of the SEBI (SAST) Regulations,
the Equity Shares of the Target Company are frequently traded.

The thresholds specified under Regulation 5(2) of the SEBI (SAST) Regulations are
not met, The Offer Price is justified in terms of Regulation 8(3) of the SEBI (SAST)
Regulations, being the highest of:

Sr. Price per share
No. Ditake in3
Highest negotiated price per Equity Shares for acquisition
» under the agreement attracting the obligation to make ¥ 2,300 per
a public announcement of an open offer (i.e., the Share| Equity Share
Purchase Agreement)
Volume-weighted average price paid or payable for
acquisitions by the Acquirer during the fifty-two weeks | po¢ Applicable

immediately preceding the earlier of, the date on which the
primary acquisition is contracted, and the date on which the
intention or the decision to make the primary acquisition is
announced in the public domain

Highest price paid or payable for any acquisition, by the
Acquirer, during the twenty-six weeks immediately preceding
the earlier of, the date on which the primary acquisition is
contracted, and the date on which the intention or the
decision to make the primary acquisition is announced in the
public domain

Not Applicable

Highest price paid or payable for any acquisition, by the
Acquirer, between the earlier of, the date on which the
primary acquisition is contracted, and the date on which the
intention or the decision to make the primary acquisition is
announced in the public domain, and the date of the public
announcement of the open offer

Not Applicable.

The volume-weighted average market price of the Equity
Shares for a period of sixty trading days immediately
preceding the earlier of, the date on which the primary
acquisition is contracted, and the date on which the intention
5 | or the decision to make the primary acquisition is announced
in the public domain, as traded on the stock exchange where
the maximum volume of trading in the shares of the target
company are recorded during such period, provided such
shares are frequently traded

T 2,168.75 per
Equity Share

Per equity share value computed under Regulation 8(5) of
the SEBI (SAST) Regulations

*The per share value of the Target Company taken into account for the Underlying Transaction has been
determined by Bansi S. Mehta & Co, Chartered Accountants as T 2,300 per Equify Share based on the
certificate dated May 15, 2022. The descnption of the methodology used for such computation is based
on the negotiated price for the Target Company between the Acquirer and the Seller after considering its
histoncal fraded market price.

In view of the parameters considered and presented in the table in paragraph
4 above, the Offer Price per Equity Share, under Regulations 8(3) of the SEBI
(SAST) Regulations, is the highest of item numbers 1 to 6 above, i.e., is T 2,300 per
Equity Share, and the same has been certified by Bansi S. Mehta & Co, Chartered
Accountants, by way of certificate dated May 15, 2022.

Since the date of the Public Announcement, there have been no corporate actions by
the Target Company warranting adjustment of any of the relevant price parameters
under Regulation 8(9) of the SEBI (SAST) Reguiations. The Offer Price may be
revised in the event of any corporate actions like bonus, rights, split, etc. where the
record date for effecting such corporate actions falls prior to 3 Working Days prior to
the commencement of Tendering Period of the Offer.

As on the date of this Detailed Public Statement, there is no revision in the Offer Price
or Offer Size. In case of any revision in the Offer Price or Offer Size, the Acquirer shall
comply with Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations and other
applicable provisions of the SEBI (SAST) Regulations.

In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer
Price or the Offer Size may be revised at any time prior to the commencement of the
last 1 Working Day before the commencement of the Tendering Period. In the event
of such revision: (i) the Acquirer shall make corresponding increases to the Escrow
Amount (as defined below); (ii) make a public announcement in the same newspapers
in which this Detailed Public Statement has been published; and (iii) simultaneously
with the issue of such public announcement, inform SEBI, the Stock Exchanges and
the Target Company at its registered office of such revision.

In the event of acquisition of the Equity Shares by the Acquirer, during the Offer
Period, whether by subscription or purchase, at a price higher than the Offer Price
per Equity Share, the Offer Price will be revised upwards to be equal to or more
than the highest price paid for such acquisition in terms of Regulation 8(8) of the
SEBI (SAST) Regulations. In the event of such revision, the Acquirer shall: (i) make
corresponding increases to the Escrow Amount; (ii) make a public announcement in
the same newspapers in which this Detailed Public Statement has been published,
and (iii) simultaneously with the issue of such public announcement, inform SEBI, the
Stock Exchanges, and the Target Company at its registered office of such revision.
However, the Acquirer shall not acquire any Equity Shares after the 3rd Working Day
prior to the commencement of the Tendering Period of this Open Offer and until the
expiry of the Tendering Period of this Open Offer.

If the Acquirer acquires Equity Shares of the Target Company during the period of
twenty-six weeks after the closure of the Tendering Period at a price higher than the
Offer Price per Equity Share, then the Acquirer shall pay the difference between the
highest acquisition price and the Offer Price, to all the Public Shareholders whose
shares have been accepted in the Open Offer within 60 days from the date of such
acquisition. However, no such difference shall be paid in the event that such acquisition
is made under another offer under the SEBI (SAST) Regulations, as amended from
time to time or Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, as amended from time to time, or open market purchases made in
the ordinary course on the Stock Exchanges, not being a negotiated acquisition of the
Equity Shares in any form.

| ANGEMENT

The total consideration for the Offer Size at the Offer Price, assuming full acceptance
of the Offer, is the Maximum Consideration i.e., INR ¥ 1,12,59,97,63,700.

The Acquirer has opened an escrow account under the name and title of "ACCL-
Open Offer - Escrow Account” (“Escrow Account”) with Barclays Bank PLC carrying
on business in India inter alia as a banking company under the provisions of the
Banking Regulation Act, 1949, with a branch office, at 801/808, Ceejay House, Dr.
Annie Besant Road, Worli, Mumbai - 400018 (the “Escrow Agent") pursuant to an
escrow agreement dated May 15, 2022 between the Managers, the Escrow Agent and
the Acquirer ("Escrow Agreement”) and has made a cash deposit in such Escrow
Account of ¥ 12,01,16,93,809.50 ("Escrow Amount”). The amount deposited in the
Escrow Account in cash is in excess of a sum total of (i) 25% of INR 5,00,00,00,000
out of the Maximum Consideration; and (ii) 10% of the balance of the Maximum
Consideration, as required under Regulation 17(1) of the SEBI (SAST) Regulations.
The cash deposit has been confirmed by the Escrow Agent by way of a confirmation
letter dated May 18, 2022.

The Managers have been solely authorised under the Escrow Agreement to operate
and realise monies lying to the credit of the Escrow Account, in terms of the SEBI
(SAST) Regulations.

The Acquirer has adequate financial resources to meet its obligations under the SEBI
(SAST) Regulations for the purposes of the Open Offer.

K.J. Sheth &Associates, Chartered Accountants (Firm Registration Number: 0118598W)
and membership number: 037824 having their office at 507, Atlantic Commercial
Tower, R.B. Mehta Marg, Ghatkopar (E) Mumbai 400 077, has vide certificate dated
May 15, 2022, certified that the Acquirer has firm financial arrangements through
verifiable means to meet its payment obligations under this Open Offer.

Based on the above, the Managers to the Offer are satisfied that firm arrangements
have been put in place by the Acquirer to fulfil its obligations in relation to this Offer
through verifiable means in accordance with the SEBI (SAST) Regulations.

In case of any upward revision in the Offer Price or the Offer Size, corresponding
increase to the Escrow Amount as mentioned above in this Part shall be made by
the Acquirer in terms of Regulation 17(2) of the SEBI (SAST) Regulations, prior to
effecting such revision.

STATUTORY AND OTHER APPROVALS

The Underlying Transaction and the Open Offer are subject to the receipt of the
Required Statutory Approval.

% 2,300 per
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Schneider Electric Infrastructure Limited Schne|der PUDUMJEE PAPER PRODUCTS LIMITED serliin:

Registered Office: Milestone 87, Vadodara Halol Highwiay, Village Kotambi, g Electric Regd. Office : Thergaon, Pune — 411033. BI€ Gn LITEC

Fost-office Jarod, Nadodara - 391510, Gujarat: India ' Tel.: 020 - 40773333, E-mail:sk@pudumjee.com Pudumjee SHB0

Corporate Office: 9" Floor, DLF Building No. 10 Tower C, DLF Cyber City, Phase I, Website: www.pudumjee.com, CIN: L21098PN2015PLC153717 Hyglone

Gurugram -122002, Haryana, India, Tel : +91 124 3940400; Fax : +91 124 4222036; e

website: hitps.//infra.schneider-electric.co.in; CIN : L31900GJ2011PLC064420 PUDUMIEE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE

Statement of Financial Results for the Quarter and year ended March 31, 2022 QUARTER AND YEAR ENDED 31ST MARCH 2022
{Rupees Millions except earning per share data) (Rs in Lakhs, unless otherwise stated)
Quarter Ended Year to date Year ended Sr Quarter Ended Year Ended
) March 31, December March 31, March31, March 31, No. Particulars —31-Mar-22 — 31-Dec- 217 31-=Mar21—31-Mar-22 3t-Mar-21—
ENUSHNS ROae At SUST i ete | i S Audited - Unaudited - Audited - Audited - Audited
(Audited) (Unaudited) (Audited) (Audited) (Audited) |
Refer note 8 1 | Total Income from operations 17,666 14,147 14,787 55,526 43,688

Total income from operations 3,400.22 6,004.60 247176 1530339  12,971.28 2| Net Profit/(Loss) for the period 247 1,283 2,438 5,968 5919

Net Profit / (Loss) for the period (before Tax and Exceptional items) 26.70 523.77 (105.58) 302.22 120.01 (Before Tax and Exceptional items)

Net Profit / (Loss) for the period before tax (after Exceptional items) 0.70 523.77 (112.53) 276.22 (10.11) s | NetPront/(Loss) for the period 241 1,283 2,436 4,000 3,470

(refer note 4) Before Tax (after Exceptional items)

Net Profit / (Loss) for the period after tax (after Exceptional items) 0.70 523.77 (112.53) 276.22 (10.11) 4 | NetFrorit(Loss) tor the period 190 935 2,128 3,453 3,003

Total Comprehensive Income for the period 56.64 511.91 (72.66) 32578 2139 after Tax (after Exceptional items)

Paid-up equity share capital (face value of Rs. 2/- each.) 478.21 478.21 478.21 478.21 478.21 5 TOt?I compreh.ehswe |nlcome for th? % 877 2218 3,505 3,054

% ' s y period [comprising profit for the period

Sl - : 2 Bl il and other comprehensive income (after tax)]

Eamings per equity share {EPS) (not annualised) 6 | Equity Share Capial 950 950 950 950 950 |

a) Basic 0.00 219 (0.47) 1:16 (0.04) 7 | Other equity excluding Revaluafion 33,320 30,100 |

b} Diluted 0.00 219 (0.47) 1.16 (0.04) Reserves as per balance sheet

Notes : 8 | Earning per Equity share :

1. The above Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on Basic and Diluted (Rs.) 0.20 0.98 2.24 3.64 3.16
May 21, 2022.

2. These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Notes: . _ , , o ,
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act 2013 read with rule 3 of the Companies {Indian Accounting 1 ADividend for the year ended 31st March,2022 at the rate of Re. 0.50 per Equity share (including Special Dividend of Re. 0.20 per equity
Standard) rules, 2015 and relevant amendments made thereunder, share) of Re. 1/- each amounting to Rs. 474.75 lacs is recommended by the Board of Directors in their meeting held on 21st May 2022,

3 The Chief O ' Decision Maker “CODM® revi . £ the € Shopiat B i b subject to approval of the shareholders at the ensuing Annual General Meeting.

‘ £ Inel Uneratng, DESION Maker ST TEVIQWS The Opefations ot the Lmpaiy:as @ Whole: L8-5g bl Sl seg:nent = 2 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their
product and systems for electricity distribution, hence, there are no reportable segments as per Ind AS 108 "Operating Segments”. meeting held on 21st May 2022

4. Exceptional items represent expenses incurred towards organizational restructuring for improving efficiency. 3 The Statutory auditors have carried out the audit for the year ended March 31, 2022.

5. As at the end of current year, the Company has total accumulated losses aggregating to MINR 3,239.93. The management has evaluated 4 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
availability pf sufficient funding to meet Con_wpany‘s obltgat’tons.'For sugh gvaluatiqn, the management has considgred various factors which Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
include estimated future cash flows, availability of working capital facilities sanctioned by the banks and borrowings sourced from group 5 Exceptional item of Rs.1368 lacs in financial year 2021-22, is a provision made for impairment in goodwill attributable to Hygiene Products
companies, Basms such evaluation and ‘mmgattng actions Wh.l(h mclpded securing of conttnugtton of the ShOl’t-.teﬂ?'l and renewal of the long- Division. Goodwill has arisen as per the Scheme of arrangement and reconstruction(demerger) approved by Hon'ble Bombay High Court
term borrowings from group companies, the management is confident that the Company will be able to realize its assets and discharge its dated January 8, 2016 (the Scheme). Goodwill reflects the difference between the fair value of shares issued and the net assets transferred at
liabilities in the normal course of business. Therefore, these financial results have been prepared based on going concern assumption. carrying value under the scheme. Although the management used to monitors goodwill at the company level, in current year it is allocated to

6. The Company has made an assessment of the impact of the continuing Covid-19 pandemic on its current and future operations. liquidity operating segments Paper division and Hygiene division, based on the consideration paid and net assets acquired as per the Scheme for
position and cash flow giving due consideration to the internal and external factors. The Company is continuously monitoring the situation each pf these divisions. Thg exceptional item of Rs. 2449 Igcs inthe financial yea(2020-21 wasinrespect of levy of Cross Subsidy Surcharge,
and does not foresee any significant impact on its operations and the financial position as at March 31, 2022. Additional Surcharge and interest on power supply availed by the Company in the financial years 2016-17 and 2017-18 from a power

: g 2 . . : LLiE generator under the Group Captive Scheme of the Electricity Act.
7. The Indian Parliament has approved the Code of Social Security, 2020, which would impact the contributions by the Company towards . , , Y L .
. : . ; : 6 The Companyisnot'Large Corporate'as on 31st March, 2022 as per criteria provided in SEBI circular dated 26-11-2018
Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified and the final rules are yet to be . . . . .
framed. The Company will carry out an evaluation of the impact and record the same in financial results in the period in which the Code 7 Thefigures for previous period have been recastand regrouped wherever necessary to conform to current period's presentations.
becomes effective and the related rules are published. 8 The above is an extract of the detailed format of Financial results for the quarter and year ended 31st March, 2022 filed with the Stock
4 ) . : : ; ; Exchanges under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,2015. The full format of these financial

8. The figures of the quarter endgd March 31. 2022 are the balgncmg figures between audited f(gUfes in respect of the full fmancxa!_year up to results are available on the Stock Exchange website (www.bseindia.com and www.nseindia.com) and the Company's web site
March 31, 2022 and the unaudited published year-to-date figures up to December 31, 2021, being the date of the end of the third quarter (www.pudumjee.com)
of the financial year which were subjected to limited review, ' R

9. Previous period figures have been reclassified/regrouped wherever necessary, to correspond with those of the current period classification.

10. The full format of the Audited Financial Results are available on the websites of Stock Exchanges at wwwbseindia.com and For and on behalf of
www.nseindia.com and can be accessed on Company’s website at www.schneider-infra.in. The Board Of Directors,

By Order of the Board, Place : Pune .
For Schneider Electric Infrastructure Limited D Arunkumar M. Jatia
ate :21st May 2022 Executive Chairman
Sanjay Sudhakaran
Place : Mumbai Managing Director and Chief Executive Officer
Date : May 21, 2022 DIN : 00212610
| |
2. To the best of the knowledge of the Acquirer save for the Required Statutory Approval, | * The above limefines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) | 10. Eligible Public Shareholders may also: (a) download the Letter of Offer from the SEBI
there are no other statutory or governmental approvals required for the consummation Regulations) and are subject fo receipt of refevant approvals from vanous statutory/reguiatory authorities website (www.sebi.gov.in); or (b) obtain a copy of the Letter of Offer by writing to
of the Underlying Transaction and the Open Offer. However, if any other statutory or | and may have to be revised accordingly. the Registrar superscripting the envelope with: (1) suitable documentary evidence of
governmental approval(s) are required or become applicable at a later date before | vy, PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON | ownership of the Equity Shares of the Target Company; and (2) their folio number, DP
d:r)\suret ?f lthe Ten?:ﬂng Period, t:‘el Open C:Ife)r Wgut's aASO be Su,?’?ft tok St:gh ;: RECEIPT OF LETTER OF OFFER. { identity - client identity, current address and contact details.
other statutory or other governmental approval(s) and the Acquirer shall make the | , , , ) ! . ) ! . .
necessary applications for such other approvals. The application for the Required | 1. For the purpose of this Qﬂer, detgnls of the escrow Fieposnlor;y aogount ( Open Offer ;: 11. The detal_led procedure for tendering the Equity Shares in the Open Offer in the event
Statutory Approval (as currently deemed necessary) is in the process of being filed. | Escrow Demat Account’) or buying broker, as applicable, will be included in letter of | the Acquirer has acquired control over the Target Company in accordance with the
3. If the Required Statutory Approval is refused for any reason, the Share Purchase | offer. SEBI (SAST) Regulations prior to commencement of the Tendering Period for the
Agreement may terminate in accordance with its terms and the Acquirer shall have | 2. The Acquirer is not a person resident in India and under applicable Indian foreign | Open Offer, will be available in the Letter of Offer, which shall be available on SEBI's
the right to withdraw this Open Offer in terms of Regulation 23 of the SEBI (SAST) | exchange control regulations may not have control over the Target Company at the | website (www.sebi.gov.in).
Regulations. In the event of the Share Purchase Agreement being rescinded and a | time of acquiring the Equity Shares tendered by the Public Shareholders under the | 12. The detailed procedure for tendering the Equity Shares in the Open Offer in the event
; : ; - , cquinng quity y ,
withdrawal of the Open Offer, a public announcement will be made within 2 Working | Open Offer. Therefore, the Acquirer may not be permitted to acquire the Equity Shares | the Acquirer has not acquired control over the Target Company in accordance with the
Days of such withdrawal, in the same newspapers in which this Detailed Public | of the Target Company on the floor of the recognized stock exchanges in India as per | SEBI (SAST) Regulations will be available in the Letter of Offer, which shall also be
Statement has been published and such public announcement will also be sent to the ! applicable Indian foreign exchange control regulations. ! available on SEBI's website (www.sebi.gov.in).
Stock Exchanges, SEBI and the Target Company at its registered office. 2 Subi B S oth i) of this Detsdied. Pub !
4. In case of delay in receipt of the Required Statutory Approval, or any other statutory | 3. ubjectga e_zrt Vi (Statutory an<: ther Approvais) of this eta_l ad Ub.hc Statemeqt, { IX. OTHER INFORMATION
approval that may be required by the Acquirer for the Open Offer, SEBI may, if satisfied, | all the Public Shareholders of the Target Company, holding Equity Shares in | 1. The Acquirer and its directors accept full responsibility for the information contained
grant extension of time to the Acquirer for making payment of the consideration to the | dematerialised form, registered or unregistered are eligible to participate in this Open I; in the Public Announcement and this Detailed Public Statement (other than such
Public Shareholders whose Offer Shares have been accepted in the Open Offer, subject |~ Offer at any time during the Tendering Period for this Open Offer. Please refer to | formation as has been obtained from public sources or provided by or relating to
to such terms and conditions as may be specified by SEBI, including payment of interest | paragraph 9 of this Part VIIl (Procedure for Tendering the Equity Shares in case of | and confirmed by the Target Company).
in accordance with Regulation 18(11) of the SEBI (SAST) Regulations. Where any | non-receipt of Letter of Offer) of the Detailed Public Statement for details in relation to | 2 The inf < e 16 th Tarset 66 in this Detailed Public S
statutory approval extends to some but not all of the Public Shareholders, the Acquirer | tendering of Offer Shares held in physical form. il t?\'enL(:'trt';?lznO‘f):a?z'rn:ng : tt:efa:vrgre;isemr;‘:t?nzl;lri‘c;ti'znsemaa::e 2 ‘éo:‘ze;:;i":ﬁm
shall have the option to make p?ymgnt to such Public Shar_eholders in respect of whom ! 4, Persons who have acquired Equity Shares but whose names do not appear in the | At ikt Y o e P il ot
no statutory approvals are required in order to complete this Open Offer. § : : - SaaEt e Upen Uller has been compiied from public Sources or provided by or reiating to
; ; : : ; o 3 register of members of the Target Company on the Identified Date i.e., the date falling | and confirmed by the Taraet Company which has not been independently verified
5. Al Public Shareholders (including resident or non-resident shareholders) must obtain | : . : : .: Y g pany ps y
55 . : A d ’ ‘ on the 10th Working Day prior to the commencement of Tendering Period, or those | by the Acaui the M The Acaui d the Manaaers d t tan
all requisite approvals required, if any, to tender the Offer Shares (including without | : : : ! Y AR QUL O IA METIagaI R L1 SUGUMST-An0 B anagony 00 onauoeplatly
AR . : ! who have acquired Equity Shares after the Identified Date, or those who have not ¢ ibility with t h inf : lati the T: C
limitztion, the approval from the: Reserve Bank of india) hetd:by. them, in the Offer and } received the Letter of Offer, may also participate in this Open Offer by submitting an | (SEPONSAIRY. WD ISePRCt- D St Mool [iiing <o e THgsk Compaty:
submit such approvals, along with the other documents required to accept this Offer. In | ST : Horz Lo e y gen {3 The Acquirer also accepts full responsibility for its obligations under the Open Offer.
: : : : ! application on a plain paper giving details set out below and in the Letter of Offer. In |
the event such approvals are not submitted, the Acquirer reserves the right to reject such | the allamats h holders of the Equity Shares of the Target Company may applyin | 4. Unless otherwise stated, the information set out in this Detailed Public Statement
Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares who are | et R quity OLINNC TNIRL NN 10y BPPRLMY {2 a Z '
Bank of India, or any other regulatory body) in respect of the Equity Shares held by them, | be annexed to the Letter of Offer, which may also be obtained from the SEBI website | 5, In this Detailed Public Statement, any discrepancy in any table between the total and
they will be required to submit such previous approvals, that they would have obtained for | (www.sebi.gov.in) and from the Registrar to the Open Offer. The application is to be | sums of the amount listed is due to rounding off and/or regrouping.
holding the Equity Shares, to tender the Offer Shares held by them, along with the other | sent to the Registrar to the Open Offer at any of the collection centers that shall be | ¢ 115 petailed Public Statement and the Public Announcement shall also be available
documents required to be tendered to accept this Offer. In the event such approvals are | mentioned in the Letter of Offer, so as to reach the Registrar to the Open Offer during | . : g ;
s 2 G 3 § : ] g , on SEBI's website (www.sebi.gov.in).
not submitted, the Acquirer reserves the right to reject such Offer Shares. ! business hours on or before 4:00 p.m. on the date of closure of the tendering period | 2 p Requlation 12 of the SEBI (SAST) Requlati s Astikaih it
6. The Acquirer shall complete all procedures relating to payment of consideration under of this Open Offer, together with the depository participant (“DP") name, DP ID, s l(;rcslu gnt to. .egu.ab.on 9 :De h (E ..) fgu. a:;qn S f. pearee : = appomle
this Open Offer within 10 Working Days from the date of closure of the Tendering | account number together with a photocopy or counterfoil of the delivery instruction | ecurities Limited and Deutsche Equities India Private Limited as the Managers
Period of the Open Offer to those Public Shareholders whose Equity Shares are | slip in “off-market” mode duly acknowledged by the DP for transferring the Equity | to the Open Offer.
accepted in the Open Offer. ! Shares of the Target Company to the Open Offer Escrow Demat Account. Any form | 8. The Acquirer has appointed Link Intime India Private Limited as the Registrar to the
VIl. TENTATIV ACTIVI ! of acceptance in respect of dematerialised Equity Shares not credited to the Open |  Offer. The details of the Registrar are:
: : Offer Escrow Demat Account on or before the date of closure of the Tendering Period | L I N K I t " m
Sr. Name of Activity Schedule of Activities | is liable to be rejected. ! n | e
No. (Date and Day)* ! . S . ! .
1 | isBie o Public APnelncamant Sundav. Mav 15. 2022 | | 5. Accidental omission to dispatch the Letter of Offgr to any person to whom the Open |
~ T ; : _ , e L) ! Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such | LINK INTIME INDIA PRIVATE LIMITED
2 1 Publication of this Detailed Public Statement in Monday, May 23, 2022 | | person will not invalidate the Open Offer in any way. :: C.-101 .'1st Floor, 247 Pgrk. Lal Bahadur Shastri Marg,
':evisgatp e;s g S T e R | 6. The Public Shareholders who tender their Equity Shares in the Open Offer shall | Vikhroli (West), Mumbai 400 083,
3. | SaESBI ARG OISO LR Moriday: May:30; 2022: | ¢ ensure that the Equity Shares are fully paid-up and are free from all liens, charges and | Maharashtra, India
1 2== : — -3 encumbrances. The Acquirer shall acquire the Offer Shares that are validly tendered | Contact Person: Sumeet Deshpande
4 | Last date for public announcement for competing Monday, June 13, 2022 | | and accepted in the Open Offer, together with all rights attached thereto, including the | Tel: +91 22 4918 6200
offer(s) _ ! right to dividends, bonuses and rights offers declared thereof in accordance with the | Fax: +91224918 6195 .
'Last date for receipt of comments from SEBI on :; applicable law and the terms set out in the Public Announcement, this Detailed Public | E-mail: acc.offer@linkintime.co.in
5 { the draft Le}ter qf Offer (in }he evgnt SEBI. has not Monday, June 20, 2022 Statement and the Letter of Offer. Website: www.linkintime.co.in
! tsr?:%ﬁt‘;n(;azlc?g?r’:e% aedndg?fz?)' information from | 7. Inthe event the Acquirer has acquired control over the Target Company in accordance | SE‘BI‘Regisfration Number: INROO0O004058;
[ s o e pon | with the SEBI (SAST) Regulations, prior to the commencement of the Tendering | Validity Period: Permanent
6. | Identified Date f - - Wednesday, June 22,2022 | | Period for the Open Offer, the Open Offer will be implemented by the Acquirer, subject | CIN: U67190MH1999PTC 118368
' Last date for dispatch of the Letter of Offer to the ! to applicable laws, through the stock exchange mechanism made available by the | off
7 | shareholders of the Target Company whose names .~ Wednesday, June 29, | | stock exchanges in the form of a separate window (“Acquisition Window”) as | Beieil by B NADnAget 1.5 O
| appear on the register of members on the Identified 2022 | provided under the SEBI (SAST) Regulations and SEBI circular bearing number CIR/ |
Date ! CFD/POLICY/CELL/1/2015 dated 13 April 2015, as amended from time to time, read | i ICICI Securities
Last date by which a committee of independent with the SEBI circular bearing number CFD/DCR2/CIR/P/2016/131 dated 9 December
directors of the Target Company is required to { 2016, as amended from time to time, and SEBI Circular bearing number SEBI/HO/ | B5i
8. it : Monday, July 4, 2022 ) A ’ ! Deutsche Equities India Private
publish its recommendation to the shareholders of YA | CFDIDCR-IIICIR/P/2021/615 dated August 13, 2021. As per SEBI Circular bearing | :g:g: \S/ectlmtl:s Limited G Y
' the Target Company for this Open Offer | number SEBI/HO/CFD/DCR-IIIICIR/P/2021/615 dated August 13, 2021, a lien shall be | X ‘Bh" g’& °“hse'M T P T i S S B
g, |Last date for upward revision of the Offer Price 0 | 4 o009 | | marked against the shares of the shareholders participating in the tender offers. Upon | ppasaheb Marathe Marg, BL s Corr? o Mt :
* | and/or the Offer Size ‘ e :; finalisation of the entitiement, only accepted quantity of shares shall be debited from | Prabhadevi, Mumbai 400 025, oty 400%51 :
'Date of publication of Open Offer opening public the demat account of the shareholders. The lien marked against unaccepted shares | Maharashtra, India ' c ; ) ,
10. | announcement, in the newspapers in which this  Tuesday, July 5, 2022 | | shall be released. The detailed procedure for tendering and settlement of shares | Contact Person: Sameer Purohit/ o:’tact per::‘on. Soumyajit Sengupta
' Detailed Public Statement has been published v under the revised mechanism is specified in the Annexure to the said circular Gaurav Mittal Mr Prathmesh Sonawane
11. | Date of commencement of the Tendering Period = Wednesday, July 6, 2022 | | 8. In this regard, as applicable, the Acquirer will appoint a registered broker as a buying | Tel: +91 22 6807 7100, Tele.phone. +91 22 6670 5008
12. | Date of closure of the Tendering Period Tuesday, July 19, 2022 | | broker through whom the purchases and settlements on account of the Offer Shares | Fax: +91 22 6807 7801 Fax: +91 22 7180 4199
|Last date of communicating the rejection/ - [ § tendered under the Open Offer shall be made. All Public Shareholders who desire to | E-mail: acl.openoffer@icicisecurities.com | Email: acc.openoffer@db.com
acceptance and completion of payment of | 1§ tender their Equity Shares under the Open Offer will have to intimate their respective | Website: www.icicisecurities.com Website: www.deutschebank.co.in
13. [consideration or refund of Equity Shares to the Tuesday, August 2, 2022 | ! stock brokers (“Selling Broker”) within the normal trading hours of the secondary | SEBI Registration Number: SEBI Registration Number:
| shareholders of the Target Company market, during the Tendering Period. The Acquisition Window will be provided to | INM0O00011179 INMOO0010833
Last date for publication of post Open Offer public { facilitate placing of sell orders. The Selling Broker can enter orders for Equity Shares |
14. | announcement in the newspapers in which this Wednesdgg.z/;ugust 10, [} in dematerialized form. | Forand on behalf of the Acquirer
' Detailed Public Statement has been published _ | 1 9. Inaccordance with the circular issued by SEBI bearing reference number SEBI/ SEBI/ |
_ , Wednesday, August 10, | | HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities | Sd/-
15. | Last date for filing the post Offer report with SEBI 2022 ! in physical form are allowed to tender shares in an open offer. Such tendering | Name :Ashwanee Ramsurrun
* Date falling on the 10th Working Day prior fo the commencement of the Tendering Period. The identified | shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public | Title :Director
Date is only for the purpose of determining the Equity Shareholders as on such date to whom the Letter | Shareholders holding Equity Shares in physical form as well are eligible to tender |
of Offer would be sent. All the Equity Shareholders (registered or unregistered) are eligible fo participate | their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) | Place :Ebene, Mauritius
in this Open Offer at any time prior to the closure of the Tendering Penod. } Regulations. | Date :May 21, 2022
%
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