MAX VENTURES INVESTMENT HOLDINGS PRIVATE LIMITED

Registered Office: Max House, 1, Dr. Jha Marg, Okhla, New Delhi — 110 020
Phone : +91 11 4259 8000 Fax: +91 11 4060 0098
CIN: U74899DL1988PTC030778
Email Id: secretarial@maxventures.co.in

April 21, 2022

Listing Department Listing Department The Secretary
BSE Limited National Stock Exchange of India  Max Financial
Phiroze Jeejeebhoy Towers  Limited Services Limited
Dalal Street Exchange Plaza, Bandra Kurla Railmajra, Tehsil
Mumbai - 400021 Complex, Balachaur, Distt.
Bandra (East) Nawanshahr
Mumbai — 400051 Punjab - 144533

Dear Sir / Madam,

SUB. DISCLOSURE UNDER REGULATION 31(1) AND 31(2) OF SEBI (SAST)
REGULATIONS, 2011

Please find enclosed disclosures in terms of Regulation 31(1) and 31(2) of SEBI (SAST)
Regulations, 2011.

Also find enclosed herewith Annexure II in terms of SEBI Circular No.
SEBI/HO/CFD/DCR1/CIR/P/2019/90 dated August 7, 2019.

You are requested to take note of the above.
Thanking you.

Yours faithfully,
For Max Ventures Investment Holdings Pvt. Ltd.

Arvind Aggarwal Oc ) o)
(Director) \ i //*/

Encl. as above
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Annexure - Il

Format for disclosure of reasons for encumbrance
(In addition to Annexure - | prescribed by way of circular dated August 05, 2015)

Name of listed company

Max Financial Services Ltd

Name of the recognised stock exchanges where the
shares of the company are listed

BSE Ltd. & National Stock Exchange of India Ltd.

Name of the promoter(s) / PACs whose shares have been
encumbered

Refer Annexure - 1A

Total promoter shareholding in the listed company

No. of shares — 5,08,01,253

% of total share capital — 14.72%

Encumbered shares as a % of promoter shareholding

a) Pledge of Shares - 86.06%

b) Covenant with certain lenders to keep shares
free from any encumbrance through Free Share
obligation / non-disposal undertakings

Whether encumbered share is 50% or more of promoter |YES
shareholding
Whether encumbered share is 20% or more of total share |NO

capital




ANNEXURE - IIA

Name of the Promoter(s) / PACs whose shares have heen encumbered

S. NO. [NAME NO. OF SHARES %
1 ANALJIT SINGH 1,10,000 0.03
2 NEELU ANALJIT SINGH 1,00,000 0.03
3 PIYA SINGH 1,10,333 0.03
4 TARA SINGH VACHANI 1,00,000 0.03
S MAX VENTURES INVESTMENT HOLDINGS PRIVATE LIMITED 5,03,80,920 14.60
TOTAL 5,08,01,253 14.72




SOVd pue siajowosd
Aq asn jeuosiag

SJVd pue siajourod
Aq asn |euosiag

$JVd pue siayowoid
Aqg asn [euosiag

sJvd pue s1sjowoid

Ag asn |euosiag

SJVd pue
sizjowoid Aq asn |euosiad

SJvd

pue s1ajowoud Aq asn |euosiag

(Aj1oads asea|d) uoseas sayjo Auy (e)
'312 3|NpayIs JuawAedal ‘JUNOLUE JO UOIEZI|IIN 10 3|NPAYIS

‘Auedwod paisi| Aq Aauow Buisiel jo asodind ‘qunowe Buipnjaul sjie1ap apinoig

Auedwod pajsi Jo Jauaq sy Jo4 (q)
SJVd pue sisjowoid Aq asn |euosiad (e)
— asodind jeym 1oy pa

1N ag 0} Junowe pamollog

Asuow Jo asn puj

6187

€6'T

£0¢

08¢

€T'e

S9'T

9/vjooney

000°00°52'9t

000°00'5L "9t

000°00°00'0b'T

000'00'05'(6'Z

000'00'05'£6T

000'00'00'st

(g) (paiaquinoua uaag aney saleys LIIYM JSUIREE) PAAIOAUL JUNOLWY

SLO'0S'L6'LT'ET

005'2t'82'06

SSO'ST'8Z'06'C

9E9'8Z°69'67'TT

005°79'82'7€'9

000°0S'2T 'L

(v} 3upw=218e / 1U3A3 JO 31BP AU} UO S3IBYS JO anjen

J1ano)
13ssy / 12A0) Ajundag

JUBWNASUI BYL JO NISI 'S

£IUAWNASUINIGAP 3] Jo Buney wpal) ¢

¢5a3uRYIX2 Y2015 U0 PAISI| 51 JUAWINIISUI IG3P 3Y) J2UIaUMm £

UBWINIISUI IG3P Y] Jo siejaq 7

Janssi ayy jo awep T

ON

ON

ON

ON

ON

ON

‘SaA J * Buyel ppas Buipnppul ‘JusWINsUE
2yl noge s|ielsp apiaoid ‘saA §| ¢ 2312 Jisodap jo a3edyiiad ‘saded |eiaWIWOD
‘2INIUIGSP “ZIA SJUSWINASUI 3G3p Aue 0] Buijejal s 3JUBIQUINIUS 3] J3YIaYA

paliwI] ajeAlld s8uipjoy
JUDWIISAAU] S2INJUIA XBIA

paywir ajeatld
sBuipjoH Juawisanu)
S2INJUSA XBA

panwi ajealid
SBUIP|OH JuaW]SIALY|
SINJUBA XN

pajwi ayeand

sBUIp|OH Juawysany|

S3IMUIA Xely

pajywi] ajealld ssuipjoy
JUSLIISAAU| SAINJUBA Xe|A]

panwi sasudiajul euep

JuaWa18e 3Y) Ul $31313UI IS0 ||B JO SaweN

SaA

SaA

SaA

sap

Sak

Sap

*Ajjua ay) jo ssauisng
ayi Jo ainjeu sy} apirold ‘on §| ¢ Auedwiod asueury Buisnoy Jo D4gN ‘uonninsul
|eidueUY JNjgNnd HyUeg [RI2I2WIWOI PINPaYRs e st X AJua ay] Jaylaym

patwn
ejiig eAupy

paywin
3dueUlY BLIG BANPY

‘P17 dicauly o1aH

P11 sadinlag
|eueuly [endey

ele] JO jjeyaq uo p1
diysaaysni] 1sAje1R)

payiwn

asueulq Suisnoy |eyded eie|

PUE P17 S22IA135 |RIJUBULY
lende) e1e) Jo Jjeyaq
uo p17] diysaaisni) isAjele)

‘P11 ueg sa4 4o Jleyag
uQ ‘pi1 (e1pu) 1141 eASIA

(X) paiaquiniua saieys 1noaej asoym ul AJjua ayj Jo swey

FdURIGUINIUS
ay1 inoge sjieyap 2pzadsg

ST'S SE0 ETT wr L'z 620 PAJAQUINIUD S3IRYS JO %,
6EP08°LLT 000'81°Z1 BOT'9T'6E 9LE0P'TS'T 000'0£'58 000°00'0T paiaquinaua saJeys Jo ‘oN
(@2ueIqUWINIUS JO 3INJEU 3Y] Ul JUBWSFURIIE 10 UORIPUG) "UOIDBSURL)
JUBURAO) S2UBLS 3344 28pajd a3pald JURUIAOD SBIRYS 3314 adpald 3dpajd ‘JUBLBACD 1330 Aue Jo “333 BupepapuUn [esodsIp-ucu ‘ual| sAneSau ‘'uall ‘aBpad) eaueiquinaua Jo adA)
1¢02'60'90 1202°20°20 12021042 0Z0Z'0T'6¢ 0Z0¢°0T'62 6107'80°LT Juawaalde jo ajep / 22URIGUINIUD JO UOIIEILD JO 3lE(]

g AdueIGUWINIUT S SaueIqLUINIUZ  BJUBIQUWINOU] £ BauBIGUINIUY ¢ duerquindul T 20UBIqUINILT

aouesaqunoua o} Bululepad sjuawaaibe ; syuana Buns|xa (|E Jo s|ieleq




5J¥d pue sisjowoud

(AJioads aseajd) uoseas Jayio Auy (e)
"2138 3a|npayds uawiedal JUNOWE JO UOIBZI|IIN 10§ d|NPaYIs
‘Auedwios paisij Ag Asuow Buisies jo ssodind ‘Junowe Suipnaul sjie3ep apinolg

Auedwod pajsi| jo 1yauaq ayl Jo4 {q)

sJvd sJvd pue si1ajowoid $Jvd pue sJvd pue SJVd pue sJVd pue s13jowoid Aq asn |euosiad (e)
Aq asn |euosiad| pue siayowoid Aqg asn |puosiag Aq asn jeuosiad| siajowosd Ag asn jeuosiad| siajowold Aqg asn |euosiad| sialowoid A asn [euosiag —asodind Jeym 1oy pazijiin 3q 0} JUNOWE pamollog Asuow jo asn pu3
96'1T 0's [4 34 LT v6'T €ST g/ v jooney
000'00'00°00'T 000'00°00'SL 000'00'00'6L 000°'00'00°09 000°00°0L'69'¢ 000°00°0L'69'E (8) [pa12qunaua usaq aney saleys YoIym Jsuiede) PasjoAul Junowy 30D
BEY'EE'LT'96'T 6L8'TP'95'9L'E £60'S8CEVL'T PEUVE' TR PTT 0SL'61'60°9T"L 8TE'FI'¥R'Y9'S (v) 1uawaaize [ JUaA3 Jo 21BP B} UO Saleys Jo anjep 1355y / 19A00) AJINDAS
Y60LOAG0LINI L 60L0A60LINI L
980L0A60L3NI 9 9B0LOAG0LINI 9
8L0L0A60L3NI ‘S 8L0L0AB0OLINI 'S
090L0A60L3NI 090£0AB60LINI 't
ZS0L0A60L3NI "€ TSOLOAB0LINI '€
SPOLOAGOLINI T SYOLOABOLINI 2
LEOLONGOLINI T LEOLOABOLINI T uawnIsul 3Y3 Jo NIS| 'S
paleiun paieiun JIuaWnisul 1gap ayy jo duney upai) v
pajisiun paisijun ¢ SABUBLIXD §I0JS UO PAISI| S1 IUSWNIISUI IGAP Ay} JIBYIdYM €
S2INJUSGAP A|(IUBAU0I-UOU | SINJUIGIP 3{(III3AUCI-UCU
3|qeWaapal PaIsiiun 0000 | A|qewaapal paisiiun 000'Op! JUBWINNSU JG3P YL YO 5
P W SBUIP|OH ‘P11 "Ind sBuipjoH
JUBLWISIAU| SIINJUIA XN JUBLISAUY SAINJUIA XBIA 13Nssi ayj jo awep ‘T
‘saA Ji * Bunjes paJd Buipnaul ‘uBwINIsuUl
2yl 1noqe s|iejap apiacid ‘saA §| ¢ 232 yisodap jo a1ediy11ia Jaded [eidlawiwod
] oN oN oy sap S3A|  '2IMU3Gap “ZiA SJUaLINIIsUI 3qap Aue o} Sullejal s1 3DURIQUWINIUS Y} JAYIBYM
auop auoy auop auoy auoN 3uoN JUBWIIITE Y] UI SBIYNIUS JSLIO |[B JO satuep
D49N B S| pajiwin asueuly J48N B sI pajiwi] a3ueuly *Ajnua ayy Jo ssauisng
123 (1) pue 4|y ue s 103 (1) pue '4jy ve si| ayl Jo aunjeu ayl apiaoid ‘op 3| ¢ Auedwod adueuly Buisnoy 1o J4gN ‘UoIINLSUL
SaA sa\ Sap SaA pun4 juawisaauj |jj 4053 (1)| punq Jusunsaauj |1 4053 (1) |edueuy dgnd “ueq [RIIDWWOI PAINPAYDS B §1 X AJIUS 343 JDYIayMm
pajiwn asueul4 103 panwin asueuty 133
(1) pue ‘pun4 Juawysanu| (n) pue ‘pung Juawsanu)
23] 1114053 (1) Jo Jleyaq uo 1114053 (1) Jo JIeyaq uo Suelquindus
‘pI] 23UBULY DS P11 31BALId 30UBUI{ BUJU||  3IBALI 3dUBUL{ BUHU] P11 dioduly osaH | payiwn diysaajsniy 3sAjeied) | payiwi diysaaisni] 3sAjeie) (X) pa13quinoua saieys JNoAR) ISOYM Ul AJIUS 3Y) Jo awen| 2yl noge sjiejap nyioads
LLO LY'T 890 610 087 L{44 Paiaquinius saleys jo %
0L8'L¥'9T SZT'08'05 8I8'TS'E€Z £79'8£'91 009'09'96 881°02'9L p3laquindus saleys Jo 'ON
(3ouEIqUWNOUA JO 2INJEU Y] Wi JUAWAFURLIE 10 LUOIIPUC) ‘UOI}IESURI]
adpald JUBUIAOD S3IBYS B34 adpald a8pald 38pald JUBUIAD) S3IBYS 3214 'JUBU3A0D 1310 Aue 10 *213 FuiyelIapun |esodsip-uou ‘ualj aagesau ‘ualy ‘aBpajd) asueiquiniua Jo adA]
1202°90°ST 1202'50°'81 1202°50°8T 1Z207°€0'97 120Z°€0°60 120¢°€0°L0 JuawWaaiBe JO 31eP / 3UBIGLUNDUS JO UDIIEAID JO 3leQ
Z1 ueiquuniul 11 dduesguIndug 0T 22uRIqUINIUI 6 JULIqUIALT g aueIGLUINIUT £ duRIqUINIUG

aouelaqunoua o) bujuiepad sjuawaaibe | syuana bunsixa (e Jo spejag




$3¥d pue siajowoud
Ag asn |euosiad

sJ¥d pue sisjowoid
Ag 35N |BUOSIad

$Jvd pue siajowoid
Ag asn |euosiag

SO¥d pue sisjoword
Ag 35N [BUOSIaG

5JVd pue siajowoid
Aq asn jeuosiag

SJ¥d pue siajowoud
Ad| 35N [BUOSIad

(Ayioads aseajd) uoseas Jayjo Auy {e)
“21@ 3|npayds JuawAedas ‘JUnowe Jo uonezIjIn 10} 3|NPayYIs
‘Auedwoa pajsi Aq Asuow duisies jo asodind ‘Junowe Buipnjoul sjie1ap IPIACIY

Auedwiod paisi| jo Hyauaqg ay Jo4 (g)
$Jv¥d pue siayowoid Ag asn jeuosiaq (e)
—asodind jeym 10} pazijiIn aq 0] JUNOWE Pamoliog

Aauouw jo asn pug

10T 6767 76T 90°ST [ 9.1 9/ vJooney
0SL'Ev'TTI6'T 000'00°00°5t 000'00°00'St 000°00°00'5£ 000'00'00°SL 000'00°00°0Y'T {8) (PaJaqUINIUS Usaq aney S3JBYS UIUM JSUIESE) PaA|OAL] JUNOLIY
005°70°20°0T'T SL0°05'(6'LT'ET 005'26'7v'98 9£9'87'69'67'TT 0SL'8L'9T' VLT 000056097 (v) 3uawaaiBe [ JU3AS JO 31BP U UO S3IBYS Jo anjep

18A0)
13ssy [ 19A0) Ajundag

8CTLOABOLINI '€
OTTLOABOLINI T
COTZOAGOLINI ‘T

juswinisul ayy Jo Nis| g

pajelun

¢IUalunIIsul 1qap ay3 Jo 3uney 1pai) 't

palstun

¢SBUBLHIXA YI015 UO PaJSI| S1 JUILNIISUL IQ3P aY) IDYIAYM €

S3INJUG3P 3|ILIAUOD
-uou 3jqewaapal
Palsijun gor'T

1U3WINIISUL }q3p ay) Jo s|ielaq ‘7

'PI1 1A sBuipjoH
JUBWIISAAU| SIINJUIA XBJA]

12Nn551 3y} Jo aweN ‘T

'saA §| * Buipel upa1d Buipnjaul ‘Juswinigsul
3yl ineqe s|ielap apiaoid ‘sah §| ¢ 213 J1sodap Jo s1e311Ue) Jaded (eizwwod

oN oN oN oN oN SaA|  ‘@injuaqep ‘ZiA SHUBWINIISUL IGEP AUR 0} BUIIEIaI $| BIURIGLUNIUD BUY JAYIBYM
pajwi aiealid
ansoudeiq yys pue
pajwin ajealld s3uipjoHd| panwi ajeaud sBuipjoH| panwi a1eALg S3UIP|OH
JUBLUISBAU S3UNJUIA XEA | JUSLUJSIAU| SRINJUSA XBIA|| JUILWISBAU| S3INJUBA XEIAl auop 3uon auoN Ju3Waai3e 3Y) Ul SANNUI J3Y10 ||B JO saWeN
-Ayiua ayj jo ssauisng
ay) jo ainjeu ay} apiroid ‘o i ¢ Auedwiod adueuly Buisnoy 10 H4gN ‘UoHMINSUL
SaA SOA SAA SaA SIA 41y ue stAypua 2y oN |e1dueUl 1jgnd “Hyueq |B12J3WwWwod pajnpayds e st X Ajiua ayl Jayiaym
20A (9S) 1l puny ddo
pajwn 1pai] sienlid dyideq -eisy
adjueul4 sIXy Jo jjeyaq uo paywn paywn] J20432e|g JO Jjeyaq uo ajueIgWINIUR
P37 diysaaisni] ishjelen Jueuly epIg eAYpY adueutd ejig eAYPY| P11 31ALIG 30UBUIY BUNUI| PI] 21EALI4 3ouBU{ BUYU||  PY] IAd BIPU| TDL) BHSIA (X) p2laquinau? sa1eys INOAR) 350UM U1 ALITUS 4] Jo awen| 2yl 3noqe sielap 2ds
80 sT'S FEO f4:a7 89°0 960 PaJaqUINIuUa 531RYS JO %
000°v€'87 6EF'08'LL'T 00099'TT 9LE0V'TS'T 000'15€7 000°0Z'€€ Palaquinoua saieys Jo 'oN
(92uRIqUINIUR JO 3INJRU B Ul JUaWABURIIR O UOILIPUOI ‘UoijIesuel]
33pald JUBUIAC)D S3URYS 2314 aspald JUBUSAOD S3IBYS 5314 adpaid 28pajd "JUBLIAAOD JaL0 Aue 1o 032 Bupjepiapun |esodsip-uou ‘ual] aaneSau ‘uat| ‘a8pajd) asueiquinoua o adA|
120Z'60°0¢ 120Z°6090 1Z202°60°L0 1202°'80°9T 1202'80'9T 1Z07'90'0€ JUBWB3AITR Jo 18P / 3OURIGIINIUS JO UL JO J1eQ]
21 durIqUINIUF 4T SJUBIGUINOLT 91 @jueiguinIug GT IUBIGUINIUF T @ueiquiniul €T SIURIGWINIUT

@ouesaqundu? o} bujuienad suawaaibe ; sjusas Bunsixa ||g Jo siejaq




SOVd pue
si230wold Aq asn jeuosiag

(Ayioads aseajd) uoseal sayjo Auy (e)
*232 3NPaYIs JusWAedal ‘JUNOLWL JO UDHEZIIIN JO) 3|INPaYIS
‘Auedwiod payst Aq Asuow Buisies jo asodind ‘qunowe Buipn|au s|ie3ap apinoid

Auedwoa pajsi| jo Jyauaq ayl Jo4 (q)
SJYd pue siajowoid Aq asn jeuosiad (e)
— asodind JeYMm 10j PaZIjN 3q 0} JUNOWE pamolioy

Aauow yo asn puj

ja s

9/ vjooney

000'00°00°£0'T

(8) (paiagquwinous Uaag aney saieys LIym Jsulede) panjoaul Junowy

0S2'90'TL'52'T

(v) 1uawaaiBe / 1uana jo ajep ay) Uo saleys Jo anjep

13n0)
jassy [ 1an0) Ajundag

JUBWINISUL AR 4O NISI S

¢IUBWINISUI Iqap 2y Jo Buley 1pal) ¢

¢S3BUBLDXS }I01S U Palsi| 1 JUAWINISUI 1GapP Ayl JaYIBYM '€

JUBWNISULIGAP 3Y) JO ${1E13A 2

1anss| 3y} Jo awep 1

ON

‘sah §| - Bunes ppad Buipnpu yuawnsul
a3y} inoqe sjie1ap apiroid ‘sak §| ¢ 218 J1sodap jo a1ednyiad 1aded |RIDIBWIWOI
‘3INjUSQIP “ZIA SIUBWINIISUL }Gap Aue 0} Buile|al S1 2DUBIQLUNIUS aY] J3LIaYMM

Paliwi] A3eaLld sBUIpjoH
JUBLUISAAU| SIUNJUIA XBIA|

1uawaasde ayy us SANNUS 13YI0 |8 JO Sawep

SaA

-Alnjua ay} Jo ssauisng
341 jo aameu ay) apinoJid ‘o §i ¢ Auedwod asueuly Buisnoy Jo J4gN ‘uolnisul
[elauBUL Jljgnd “ueq [e1218wwod panpayas e s x AU Ay 13413y

PI1 S2IAIRS [BIDURULY
jende) e1e] jo jjeyaq
uo p17 diysaalsni] sAjele)

(X) paiaquiniua saleys Inonej asaym ul AJJua ay] Jo awen

3JuBIqUINUS
ay3 Inoge s|ie}ap ayads

880 palaquiniua saleys Jo %
000'st'0€ PaIaquiniua sa1eys JO 'ON
{23UBIQUINDUS JO 3INJRU 341 Ul JUaW33ULIR 10 UOIHIPUO) ‘UOI}IRSURI}
adpajd ‘JUBUSAO0D J3Y10 AUB JO "33 Bupjeliapun jesodsip-uou ‘ual| anjedsu ‘ual| ‘a8pa|d) asueiquiniua Jo adA] |
TZ0T'TT'02 JUaW2313e Jo AIRP / IIURIGLUNIUS JO UOIJEID JO aje(

6T JUBIGWINIUT

aouesaquinoua o} buluiepad syuswaaibe [ sjuana Bunsixa |je jo sjejeq




