
-UATE: iirt February Z0Z0

To,
BSE LIMITED
Phiroze Jeejeebhoy Towers
Dalal Street

suh lntimafion/DbclosorGs under Reg. 29(2) ol SEBI (Subgtantial Acquisition ot Sharas and
Takeovers) Reguletio n3,2011.

Dear 5ir,
rursucrrr ru rrrE PruYlsrurr5 9r nEgu16r.ulr .r\., ur JEor \Juu5tollUo( rtr.qut:'tuutl vr .It6rEJ 6ltu
Takeovers) Regulations, 20ll and the amendments made therein, PADMA KANoRIA, KUSUM KANoRIA
and TARA INVESTMENTS LIMITED, cottectively known as Seuers and Erstwhite Promoters and
Promoters' Group ot SALEM ERoDE INVESTMENTS LIMITED ('the Target Company') wish to inform
that We have Sold our entire Sharehotding of Promoters and Promoters'Group of the Target Company
at the agreed price of Rs. 26.371- per share pursuant to Share Purchase Agreement entered on 28
na.aRkar ?nl!

Ait€r tl€ s6id tr€nsaction our hotding in the Company is NIL individuatly as wetl as cotlectivety.

Ptease find enclosed herewilh the retevant information in the prescribed Format.

I requ€st you to kinrlty take the above info.mrtion on ,vour reeord

Thanking you,
Yours sincerety

SIGNATORIES:
CEI I EDq AIIN EPCTu,UII E DDATIATEOC IrlN DDAI.IA7EDC GDA'ID NE?ADEET'Ar,DAUV

0..U.- \^'"' e--'

T PADMA KANORIA -
DATE: l9th Feb 2020

KU>tlv \(or,aoSrro.
2. KUSUM KANORIA -
DArE' itilt Feb 2020

3. FOR TARA INVESII'ENTS LIMITED

"2)))::)ry"o-
/ffi {,b"s6n'rroryroirccro,

SUNIL KUIIiIAR KANORIA

DIRECTOR

DIN:00789030
DAIE: l9th Fab 2D.ll0

€ncl-: As Above



Format ior disciosures unrle_r Reguiation 29(2i oi SEBi (Substantiai Acquisition oi
Slrares and Ta keoversl_B,egllbliotrs.20!!

Name of the Target Company CIC)

Whether the aeguirer/ Setlers belongs to
Promoter/Promoter group

Name(s) of the Stock Exchange(s) where
the shares of TC are Listed
natrilc ^{ +ha 1e.cr }ic ili65 J rliennc:l :c

f otlows

SALEM ERODE INVESTMENTS LIMITED

YES

SELLERS AND ERSTWHILE PROMOTER AND
PROTJTCTERS GROUP OF TARGET COMPANY

BSE LIMITED

94 w.r'.t tot:I
share/voting

capitaI
wherever

appticabte(*)

?/. 'g.r.t tot:l
dituted

share/voting
capitaI of the

TC(**)

Before the ee$riei+iofi/sale
tonsideration, holding of :

under

I. PADMA KANORIA

z. nuSur,! t\Al\utr A

b) Shares in the nature of
encumbrance (ptedge/ [ien/ non-
disoosaI u ndertakin o/ others)

d) Warrants/convertibte
securities/any other instrument
that entittes the acquirer to receive
shares carrying voting rights in the
T C (specify hotding in each

category)

t6tz I .t2v JJ.JO ,,O

Nir N.A.

Nit N.A.

22.60%

JJ.JO,/O

N.A.

Name(s) of the aeqci+er/S e tte r
and Persons Acting in Concert
(PAC) with the aequi+e+/Seller

I. PADMA KANORIA

2. KUSUM KANORIA

3. TARA INVESTMENTS LIMITED

a) Shares carrying voting rights
25,9r,000 22.60%

3. TARA INVESTMENTS LIMITED 20,97,12n 18.29%

c) Voting rights (VR) otherwise than

by shares
Nit N.A.

oE 1E.rr.a) .r r. .rnot

hlr rmhar

N.A.
I

N.A.

I

18.29%



a) Shares carrying voting rights
ac$nfedlsold
I. PADMA KANORIA 25,91,000 22.60%

tlt tet ta, tra}.tl\uJv tft t\r1l \l

c) Warrants/convertibte
securities/any other instrument
that entittes the acquirer to receive
shares carrying voting rights in the
TC (specify hotding in each

category) acqurred/sold
d) Shares encumbered I

invoked/released by the acq u irer

lltar tha ^--..i-rrr-- /crla haldina al

d) Warrants/convertib[e securities/any
other rnstrument tnat entities the
acquirer to receive shares carrying
voting rights in the TC (specify

holding in each category) after
acouisition

Mode of acquisition / sate (e.9. epen-ma**
/off-market@

Nit N,A, N.A

N.A.

Nit N.A. N.A.

N.A.

Nit N.A. N.A.

Pursuant to Share Purchase Agreement entered
into on 28 December, 2018

^,^{^'^^+i-l nll^}h^-} I i^t^- -^ +,---I^-
Y

3. TARA INVESTMENTS LIMITED

b) VRs aegt #e*lso[d otherwise than

by shares

18.29% 18.29%20.97,120

Nit

Nlit N.A.

e) Totat (a+b+c+/-d) 85,r5,240 't4.27% '|t.27%

a) Shares carrying voting rights
I. PADMA KANORIA Nit N.A.

N.A.

b) Shares encumbered wilh the
acquirer

2. KUSUM KANORIA Nit

Nit

N.A.

N.A

c) VRs otherwise than by shares Nit N.A. N.A.

e) Totat (a+b+c+d) Nit N.A. N.A.

le+G).

22.60%

Details ol aequisili,enlsa le

I

N.A. N.A.

N.A.

3. TARA INVESTMENTS LIMITED I

I

I



Date of aeqcis*ioft / sate of shares / ly'R+r

date ef r€€eipt of intimatiofi €f altotment ef
share+ whichever is applicabte

lSth February,2020

1,14,55,520 Equity Shares of Re. 1/- each

Totat dituted share/voting capitat of the TC

after the said acquisition
1,14,65,520 Equity Shares of Re. l/- each

(*) Total share capitat/ voting capital to be taken as per the tatest fiting done by the company to
the Stock Exchange under Clause 35 of the listing Agreement.

(**) Dituted share/voting capital means the total number of shares in the TC assuming fu[[
conversion oi the outstanding convenible securities/wa rrants into equity shares of the TC.

l-e,-..^ 14. =e;
I. PADMA KANORIA -
DATE: l9th Feb 2020

KUF\!\{ l\o,rnoS,rro.

2. KUSUM KANORIA -
DATE: l9th Feb 2020

3. rOR -i ARA ii'iVEf"i Ei,i'!E Lli'imD

)W-W"o'
suffil}nffiffiffiffifcctor
DiRECTOR
DIN:00789030
DATE: I9h Feb 2020

Equity share capitat/ total voting capital of
the TC after the said acquisition / sale

1,14,55,520 Equity Shares of Re. l/- each

Equity share capitat / total voting capitat of
rh^ T.r h^f^-^ +h^ ^-i,l ^-^,,i-iai^^ ,/ ^^t^qs{s!-r..vr r , -q.s

SIGNATORIES:
SELLERS AND ERSTWHILE PROUOTERS AND PROMOTERS GROUP OF TARGET COMPANY


