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August 14, 2023
To,

The Manager (Corporate Relations),
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001

Dear Sir,

Sub: Open Offer to the Public Shareholders of Camlin Fine Sciences Limited (“Target
Company”) [Scrip Code: 532834].

This is with reference to the captioned subject. In terms of Regulation 26(7) of SEBI (SAST)
Regulations, 2011 a meeting of Committee of Independent Directors of the Target Company was held
on August 11, 2023 to provide a reasoned recommendation on the Open Offer to the public
shareholders of the Target Company.

We wish to inform you that “Recommendation of the Committee of Independent Directors (“IDC”)
on the Open Offer” in terms of Regulation 26(7) of SEBI (SAST) Regulations, 2011, has been
published in following newspapers —

glish a y (Pu All editions
Standard Language Daily at the place of the registered office of the Target
Company, is covered through the Hindi National Daily)

Navshakti Marathi (Regional Language Daily at the place of Stock Mumbai edition
Exchange where the maximum volume of trading in equity
shares of Target Company are recorded)

We are attaching herewith a copy of IDC as published in the newspapers in terms of Regulation 26(7)
of the SEBI (SAST) Regulations, 2011.

For and on behalf of C entrum Capital Limited

T FH-

Authorized Signatory Authorized Signatory

Name: Pranjal Srivastava Name: Sooraj Bhatia

Designation: Partner — Investment Banking Designation: A.V.P. — Investment Banking
Encl: a/a

Centrum Capital Limited (CIN No.: L65990MH1977PLC019986)
Registered Office : Level 9, Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (East), Mumbai —
400 098. Tel : +91 22 4215 9000
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Samunnati Financial Intermediation & Services Private Limited
Regd Office: Baid Hi Tech Park, 8th Floor, No 129 B, East Coast Road, Thiruvanmiyur, Chennai-600041
CIN: U65990TN2014PTC096252 | www.samunnati.com | Tel: 91-044-66762400 | Email: secretarial@samunnati.com

Unaudited Standalone Financial Results for the quarter ended June 30, 2023

(Rs. in Millions, except per equity share data)

sl Quarter ended Quarter ended Year ended
No. Particulars June 30,2023 June 30,2022 March 31,2023
(Unudited) (Unudited) (Audited)
1. | Total Income from Operations 548.67 580.37 2,051.27
2. | Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary ltems) 75.97 (137.58) (1297.37)
3. | Net Profit / (Loss) for the period before tax after
Exceptional and/or Extraordinary) 7597 (137.58) (1297.37)
4. | Net Profit / (Loss) for the period after Tax
(after Exceptional and / or Extraordinary ltems) 51.36 (104.88) (983.80)
5. | Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax) 0.28 1.80 0.66
and Other Comprehensive Income (after tax)]
6. | Paid up Share Capital 22.59 20.45 21.25
7. | Reserves ( excluding Revaluation Reserve) 6,980.80 5230.81 5,580.21
8. | Securities Premium Account 7,892.92 5,755.45 6,554.65
9. | Net Worth 7,003.39 5251.26 5601.46
10. | Paid up Debt Capital/ Outstanding Debt 8,584.80 10,544.33 9,512.60
11. | Outstanding Redeemable Preference Shares . - -
12. | Debt Equity Ratio 1.23 2.01 1.70
1. Earnings'Pe.r Share (gf Rs.1‘0/— each) '
(for continuing and discontinued operations
1. Basic: 22.85 (51.31) (472.61)
2. Diluted: 22.85 (51.31) (472.61)
14. | Capital Redemption Reserve 0.07 0.07 0.07
15. | Debenture Redemption Reserve Not applicable
16. | Debt Service Coverage Ratio Not applicable
17. | Interest Service Coverage Ratio Not applicable
Notes:

1. Samunnati Financial Intermediation & Services Private Limited (‘the Company') is a Non-Banking Financial Institution (NBFI) incorporated on June
23,2014 and has its registered office at No: 129-B, 8th Floor, Baid Hi Tech Park, ECR, Thiruvanmaiyur, Chennai - 600041. The Company has received
Certificate of Registration dated February 25,2016 from the Reserve Bank of India to carry on the business of Non-Banking Financial Institution without
accepting deposits. The Company is classified as Non-deposit taking systemically important NBFCs (NBFCs-NDSI). However, the RBI does not accept
any responsibility or guarantee about the present position as to the financial soundness of the Company or for the correctness of any of the statements
or representation made or opinions expressed by the Company and for repayment of deposits / discharge of liabilities by the Company.

2. The above is an extract of the detailed format of the unaudited quarterly financial results filed with the Bombay Stock Exchange under Regulation 52 of
the Listing Regulations. The full format of the unaudited quarterly financial results is available on the websites of the Bombay Stock Exchange and the
Company i.e. www.samunnati.com.

3. For the other line items referred in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Bombay Stock Exchange
and can be accessed on www.bseindia.com.

4. The financial results for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at its

meeting held on August 10, 2023 and August 11, 2023 respectively, and a limited review of the same has been carried out by the statutory auditors.

5. Debenture Redemption Reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital &
Debenture Rules, 2014).

6. Debt Service Coverage ratio & Interest service coverage ratio is not applicable for NBFC and accordingly no disclosure has been made.

7. Previous year's figures have been regrouped / reclassified wherever necessary, to conform with the current period presentation.

Place: Chennai
Date: August 11,2023

For and on behalf of the Board of Directors of
Samunnati Financial Intermediation & Services Private Limited

sd/-
Anil Kumar S G

Director & Chief Executive Officer

DIN: 01189011
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CAMLIN FINE SCIENCES LIMITED

Registered Office: Floor 2 to 5, Building "in G. S. Point", Plot No. VIII, Private Layout Scheme,
Opp. University Campus, C.S.T. Road, Kalina, Santacruz (East), Mumbai, Maharashtra, 400098

(CIN: L74100MH1993PLC075361)

Tel. No: 022-67001000; Fax No: 022-28324404; Website: www.camlinfs.com; Email: secretarial@camlinfs.com

Recommendations of the committee of independent directors (“IDC”) of Camlin Fine Sciences Limited (“Target Company”) on the
Open Offer (as defined below) made by Infinity Direct Holdings (“Acquirer 1”) and Infinity Direct Holdings Sidecar | (“Acquirer 2”)
(collectively referred to as the “Acquirers”) along with Infinity Holdings (“PAC 1), Anfima NV (“PAC 2”) and Ashish S. Dandekar
(“PAC 3”) in their capacity aspersons acting in concert (collectively referred to as the “PACs”), with the Acquirers, to the eligible
public shareholders of the Target Company, under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations™)

1 | Date August 11, 2023

2 | Name of the Target Company (TC) Camlin Fine Sciences Limited

3 | Details of the Offer pertaining to TC Open offer (“Offer’/“Open Offer”) for acquisition of up to 4,45,64,671 (Four Crores

Forty Five Lakhs Sixty Four Thousand Six Hundred Seventy One) fully paid-up equity
shares of face value of INR 1/- (Indian Rupee One only) each (“Equity Shares”),
representing 26.00% of the Voting Share Capital (as defined in the letter of offer dated
August 2, 2023) from the eligible public shareholders of the Target Company, at a price
of INR 160/- (Indian Rupees One Hundred Sixty only) per Equity Share (“Offer Price”).
The public announcement dated 17 April 2023 (“PA”), the detailed public statement
published on 21 April 2023 (“DPS”), the draft letter of offer dated 27 April 2023 (“DLOF”)
and the letter of offer dated August 2, 2023 (“LOF”) have been issued by Centrum
Capital Limited, the manager to the Open Offer, on behalf of the Acquirers and the
PACs.

4 | Name(s) of the acquirer and persons Acquirer 1: Infinity Direct Holdings

acting in concert with the acquirer Acquirer 2: Infinity Direct Holdings Sidecar |

PAC 1: Infinity Holdings
PAC 2: Anfima NV
PAC 3: Ashish S. Dandekar

5 | Name of the manager to the offer Centrum Capital Limited
Level 9, Centrum House, CST Road, Vidyanagari Marg, Kalina,
Santacruz (E), Mumbai 400098, India
Contact Person: Mr. Sooraj Bhatia/Ms. Tanisha Shetty
Tel.: 491 22 4215 9468/9859
Fax: +91 22 4215 9444
E-mail: camlin.openoffer@centrum.co.in
Website: www.centrum.co.in
SEBI Registration Number: INM000010445
CIN: L65990MH1977PLC019986

6 | Members of the Committee of Mr. Pradip M. Kanakia, Chairman

Independent Directors Mr. Amol J. Shah, Member
Mrs. Sutapa Banerjee, Member
Mr. Joseph Conrad D’Souza, Member
Mr. Mahabaleshwar G. Palekar, Member

7 | IDC Member’s relationship with the The members of the IDC are independent directors on the board of directors of the
TC (Director, Equity shares owned, Target Company. Except as mentioned below, none of the Members of the IDC hold
any other contract/relationship), if any any Equity Shares/securities of the Target Company:

(a) Mr. Mahabaleshwar G. Palekar holds 6,000 Equity Shares of the Target Company.
Except as mentioned below, none of the members of the IDC have entered into any
contract or have any relationship with the Target Company:
Sr. | Name of the Member Chairperson/Member in the Committee
No. of Target Company
1. | Mr. Pradip M. Kanakia, Chairman 1. Audit Committee - Chairman
2. Nomination and Remuneration
Committee - Member
2. | Mr. Amol J. Shah, Member 1. Risk Management Committee -
Chairman
2. Compensation Committee -
Chairman
3. Audit Committee - Member
4. Nomination and Remuneration
Committee - Member
3. | Mrs. Sutapa Banerjee, Member 1. Nomination and Remuneration
Committee - Chairperson
2. Audit Committee - Member
3. Compensation Committee - Member
4. | Mr. Joseph Conrad D’Souza, Member | 1. Stakeholders Relationship
Committee - Chairman
2. Audit Committee - Member
3. Nomination and Remuneration
Committee - Member
5. | Mr. Mahabaleshwar G. Palekar, 1. Corporate Social Responsibility
Member Committee - Chairman
2. Stakeholders Relationship
Committee - Member
3. Audit Committee - Member
4. Nomination and Remuneration
Committee - Member

8 | Trading in the Equity shares/other None of the members of the IDC have traded in any of the Equity Shares/securities

securities of the TC by IDC Members of the Target Company during the:
(a) 12 months period preceding the date of the PA; and
(b) period from the date of the PA and till the date of this recommendation.

9 | IDC Member’s relationship with the None of the members of IDC:
acquirer (Director, Equity shares (a) are directors on the boards of the Acquirers and the PACs;
owned, any other contract / (b) hold any equity shares or other securities of the Acquirers and the PACs; and
relationship), if any. (c) have any contracts/ relationship with the Acquirers and the PACs.

10 | Trading in the Equity shares/other None of the members of the IDC have traded in any of the equity shares/securities
securities of the acquirer by IDC of the Acquirers or the PACs during the:

Members (@) 12 months period preceding the date of the PA; and
(b) period from the date of the PA and till the date of this recommendation.

11 | Recommendation on the Open offer, Based on a review of the relevant information, the IDC is of the opinion that the
as to whether the offer is fair and Offer Price of INR 160/- (Indian Rupees One Hundred Sixty only) per Equity Share is
reasonable in accordance with the applicable regulations of the SEBI (SAST) Regulations and

accordingly, the Open Offer may be considered to be fair and reasonable.

12 | Summary of reasons for recommendation | (a) The IDC has perused the PA, DPS, DLOF and LOF issued on behalf of the
(IDC may also invite attention to any Acquirers and the PACs.
other place, e.g. company’s website, (b) The recommendation of the IDC set out in paragraph 11 above, is based on the
where its detailed recommendations following:
along with written advice of the * The Offer Price is in accordance with regulation 8(2) of the SEBI (SAST) Regulations;
independent adviser, if any can be ¢ The Offer Price is higher than the volume-weighted average market price of the
seen by the shareholder) Equity Shares for a period of 60 (sixty) trading days immediately preceding the date

of the PA as traded on the stock exchange where the maximum volume of trading in
the shares of the Target Company are recorded during such period.
Further, the members of IDC draw attention to the closing market price of the Equity
Shares on the National Stock Exchange of India Limited (“NSE”) and BSE Limited
(“BSE”) as on August 10, 2023 being INR 157.75 per Equity Share and INR 157.90 per
Equity Share; respectively, which is lower than the Offer Price.
The public shareholders of the Target Company are advised to independently evaluate
the Open Offer and take an informed decision about tendering the Equity Shares held by
them in the Open Offer.

13 | Disclosure of the voting pattern The recommendations were unanimously approved by the IDC members.

14 | Details of Independent Advisors, if any.| Khaitan & Co LLP

15 | Any other matter(s) to be highlighted None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respects, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

Place : Mumbai
Date : August 11, 2023

For and on behalf of the Committee of the Independent Directors

of Camlin Fine Sciences Limited

Sd/-

Mr. Pradip M. Kanakia Chairman - Committee of Independent Directors
DIN: 00770347
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CAMLIN FINE SCIENCES LIMITED

Registered Office: Floor 2 to 5, Building "in G. S. Point", Plot No. VIII, Private Layout Scheme,
Opp. University Campus, C.S.T. Road, Kalina, Santacruz (East), Mumbai, Maharashtra, 400098
(CIN: L74100MH1993PLC075361)
Tel. No: 022-67001000; Fax No: 022-28324404; Website: www.camlinfs.com; Email: secretarial@camlinfs.com

v Jkcement
J.K. Cement Ltd.

Recommendations of the committee of independent directors (“IDC”) of Camlin Fine Sciences Limited (“Target Company”) on the

Open Offer (as defined below) made by Infinity Direct Holdings (“Acquirer 1”) and Infinity Direct Holdings Sidecar | (“Acquirer 2”)

(collectively referred to as the “Acquirers”) along with Infinity Holdings (“PAC 17), Anfima NV (“PAC 2”) and Ashish S. Dandekar

. (“PAC 3”) in their capacity aspersons acting in concert (collectively referred to as the “PACs”), with the Acquirers, to the eligible

. CIN,NO'  L17229UP1994PLCOT7199 public shareholders of the Target Company, under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)

Registered Office : Kamla Tower, Kanpur-208 001 (U.P.) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations™)
Ph. : +91512 2371478 to 81; Fax : +91512 2399854/ 2332665 1 | Date August 11, 2023

website: www.jkcement.com ; e-mail: shambhu.singh@jkcement.com 2 | Name of the Target Company (TC) Camlin Fine Sciences Limited

3 | Details of the Offer pertaining to TC Open offer (“Offer’/“Open Offer”) for acquisition of up to 4,45,64,671 (Four Crores
Forty Five Lakhs Sixty Four Thousand Six Hundred Seventy One) fully paid-up equity
FOR THE QUARTER ENDED 30TH JUNE, 2023 shares of face value of INR 1/- (Indian Rupee One only) each (“Equity Shares”),
(% inlacs) representing 26.00% of the Voting Share Capital (as defined in the letter of offer dated
August 2, 2023) from the eligible public shareholders of the Target Company, at a price
CONSOLIDATED of INR 160/- (Indian Rupees One Hundred Sixty only) per Equity Share (“Offer Price”).
Three Months The public announcement dated 17 April 2023 (“PA”), the detailed public statement
X published on 21 April 2023 (“DPS”), the draft letter of offer dated 27 April 2023 (“DLOF”)
Particulars Three Months Ended Three Months Year and the letter of offer dated August 2, 2023 (“LOF”) have been issued by Centrum
Ended 31.03.2023 Ended Ended Capital Limited, the manager to the Open Offer, on behalf of the Acquirers and the
30.06.2023 | Refer Note 2 30.06.2022 31.03.2023 PACs.
4 | Name(s) of the acquirer and persons Acquirer 1: Infinity Direct Holdings

(Unaudited)
2,79,422.03
40,729.67

(Audited)
2,81,584.88
35,939.82

(Unaudited)
2,28,730.57
40,351.19

(Audited)
9,80,760.44
1,31,965.61

acting in concert with the acquirer Acquirer 2: Infinity Direct Holdings Sidecar |
PAC 1: Infinity Holdings
PAC 2: Anfima NV

PAC 3: Ashish S. Dandekar

Centrum Capital Limited

Level 9, Centrum House, CST Road, Vidyanagari Marg, Kalina,
Santacruz (E), Mumbai 400098, India

Contact Person: Mr. Sooraj Bhatia/Ms. Tanisha Shetty

Tel.: +91 22 4215 9468/9859

Fax: +91 22 4215 9444

E-mail: camlin.openoffer@centrum.co.in

Website: www.centrum.co.in

SEBI Registration Number: INM000010445

CIN: L65990MH1977PLC019986

Mr. Pradip M. Kanakia, Chairman

Mr. Amol J. Shah, Member

Mrs. Sutapa Banerjee, Member

Mr. Joseph Conrad D’Souza, Member
Mr. Mahabaleshwar G. Palekar, Member

The members of the IDC are independent directors on the board of directors of the
Target Company. Except as mentioned below, none of the Members of the IDC hold
any Equity Shares/securities of the Target Company:

(a) Mr. Mahabaleshwar G. Palekar holds 6,000 Equity Shares of the Target Company.

Except as mentioned below, none of the members of the IDC have entered into any
contract or have any relationship with the Target Company:

Chairperson/Member in the Committee
of Target Company

Total Income from operations

Net Profit before Interest, depreciation, exceptional items and tax

Net Profit for the period before share (Loss) in associates and tax

. . ) Name of the manager to the offer
(before Exceptional and Extraordinary items)

19,558.23 15,781.78 25,045.12 63,129.16 5

Net Profit for the period before Tax

- | (after Exceptional and/ or Extraordinary items) 18,058.23

15,816.76 25,038.42 63,129.16

Net Profit for the period after Tax

- | (after Exceptional and/ or Extraordinary items) 11,346.99

11,008.75 16,079.40 41,907.95

Total Comprehensive Income for the period
. | [Comprising Profit/(Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]

11,298.36 10,634.34 18,373.00 46,761.92

6 | Members of the Committee of
Independent Directors

Paid-up Equity Share Capital

(Face value of ¥ 10/- per share) LIS

7,726.83 7,726.83 7,726.83

. | Reserves (excluding Revaluation Reserve) 3,92,127.18

75,679.66

3,80,828.82
75,679.66

3,64,030.15
75,679.66

3,80,828.83
75,679.66

9. | Security Premium Account
.| Net Worth 4,75,533.67 4,64,23531|  4,47,436.63 4,64,235.31 7
.| Paid up Debt Capital/Outstanding Debt 4,36,584.94 | 4,39,88874| 3,58,201.52 | 4,39,888.74
.| Outstanding Redeemable Preference Shares NA NA NA NA
.| Debt Equity Ratio 1.04 1.08 0.91 1.08

Basic and Diluted Earnings Per Share (of ¥ 10/- each)
‘| (Not Annualized except Period / Year ended )

IDC Member’s relationship with the
TC (Director, Equity shares owned,
any other contract/relationship), if any

14.84 14.53 20.81 55.17

Sr. | Name of the Member
.| Capital Redemption Reserve NA NA NA NA No.

.| Debenture Redemption Reserve 2,057.35 2,057.35 3,364.70 2,057.35 1. | Mr. Pradip M. Kanakia, Chairman 1. Audit Committee - Chairman
- - 2. Nomination and Remuneration
.| Debt Service Coverage Ratio 1.43 1.89 2.34 1.60 Committee - Member
| Interest Service Coverage Ratio 3.91 3.96 6.62 4.61 2. | Mr. Amol J. Shah, Member 1. Risk Management Committee -
Notes: Chairman ] )
. . . . . " . . 2. Compensation Committee -
1. The aboveis anextract of the detailed format of unaudited quarterly Financial Results filed with the Stock Exchange under Regulation Chairman
52 of the Listing Regulations. The full format of the quarter ended consolidated and standalone financial results are available on the 3. Audit Committee - Member
Stock Exchange websites:-www.nseindia.com, www.bseindia.com and on the Company's website www.jkcement.com. 4. Nomination and Remuneration
2. Key Standalone Financial Information: Committee - Member
STANDALONE 3. | Mrs. Sutapa Banerjee, Member 1. Nomlngtlon and Bemuneratlon
Committee - Chairperson
Three Months 2. Audit Committee - Member

3. Compensation Committee - Member

Three Months Ended Three Months Year

Particulars B . .
Ended 31.03.2023 Enciee Enacd 4. | Mr. Joseph Conrad D’Souza, Member | 1. Stakehplders Relgtlonshlp
Committee - Chairman
30.06.2023 | Refer Note 2 30.06.2022 31.03.2023 2. Audit Committee - Member
(Unaudited) (Audited) (Unaudited) (Audited) 3. Nomination and Remuneration
N Committee - Member
Total Income from operations 2,65,288.37| 2,70,067.26 2,17,810.79 | 9,39,538.57 5. | Mr. Mahabaleshwar G. Palekar, 1. Corporate Social Responsibility
Net Profit before Interest, depreciation, exceptional items and tax 40,227.05 37,399.35 40,455.67 | 1,32,744.10 Member Committee - Chairman

2. Stakeholders Relationship
Committee - Member

3. Audit Committee - Member

71,772.68 4. Nomination and Remuneration

Committee - Member

None of the members of the IDC have traded in any of the Equity Shares/securities
of the Target Company during the:

(a) 12 months period preceding the date of the PA; and
(b) period from the date of the PA and till the date of this recommendation.

None of the members of IDC:

(a) are directors on the boards of the Acquirers and the PACs;

(b) hold any equity shares or other securities of the Acquirers and the PACs; and
(c) have any contracts/ relationship with the Acquirers and the PACs.

None of the members of the IDC have traded in any of the equity shares/securities
of the Acquirers or the PACs during the:

(a) 12 months period preceding the date of the PA; and
(b) period from the date of the PA and till the date of this recommendation.

Based on a review of the relevant information, the IDC is of the opinion that the
Offer Price of INR 160/- (Indian Rupees One Hundred Sixty only) per Equity Share is
in accordance with the applicable regulations of the SEBI (SAST) Regulations and
accordingly, the Open Offer may be considered to be fair and reasonable.

(a) The IDC has perused the PA, DPS, DLOF and LOF issued on behalf of the

Acquirers and the PACs.

(b) The recommendation of the IDC set out in paragraph 11 above, is based on the

following:

* The Offer Price is in accordance with regulation 8(2) of the SEBI (SAST) Regulations;

e The Offer Price is higher than the volume-weighted average market price of the
Equity Shares for a period of 60 (sixty) trading days immediately preceding the date
of the PA as traded on the stock exchange where the maximum volume of trading in
the shares of the Target Company are recorded during such period.

Further, the members of IDC draw attention to the closing market price of the Equity
Shares on the National Stock Exchange of India Limited (“NSE”) and BSE Limited
(“BSE”) as on August 10, 2023 being INR 157.75 per Equity Share and INR 157.90 per
Equity Share; respectively, which is lower than the Offer Price.

The public shareholders of the Target Company are advised to independently evaluate
the Open Offer and take an informed decision about tendering the Equity Shares held by
them in the Open Offer.

The recommendations were unanimously approved by the IDC members.
Khaitan & Co LLP
None

Net Profit for the period (before tax, Exceptional and / or

Extraordinary items) 20,849.83

19,039.36 27,046.41 71,772.68

Net Profit for the period before Tax

- | (after Exceptional and/ or Extraordinary items) 19,349.83

19,039.36 27,046.41

Net Profit for the period after Tax
- | (ofter Exceptional and/ or Extraordinary items)

8 | Trading in the Equity shares/other

ey securities of the TC by IDC Members

13,936.33 18,090.72 50,267.56

Total Comprehensive Income for the period
. | [[Comprising Profit) for the period (after tax) and Other
Comprehensive Income (after tax)]

12,712.58 13,981.21 18,185.87 50,597.90

9 | IDC Member’s relationship with the
acquirer (Director, Equity shares
owned, any other contract /
relationship), if any.

10 | Trading in the Equity shares/other
securities of the acquirer by IDC
Members

Paid-up Equity Share Capital

(Face value of 10/~ per share) 7,726.83

7,726.83 7,726.83 7,726.83

Reserves (excluding Revaluation Reserve) 3,93,274.89

75,679.66

3,80,562.31
75,679.66

3,59,740.52
75,679.66

3,80,562.31
75,679.66

. | Security Premium Account
.| Net Worth 4,76,681.37 |  4,63,968.79 4,43147.00 | 4,63,968.79
.| Paid up Debt Capital/Outstanding Debt 4,36,580.04 | 4,39,888.74 3,50,824.82 | 4,39,888.74
.| Outstanding Redeemable Preference Shares NA NA NA NA 1
.| Debt Equity Ratio 1.03 1.06 0.89 1.06

Basic and Diluted Earnings Per Share (of % 10/- each)
‘| (Not Annualized except Period / Year ended)

.| Capital Redemption Reserve NA NA NA NA
.| Debenture Redemption Reserve 2,057.35 2,057.35 3,364.70 2,057.35
.| Debt Service Coverage Ratio 1.49 1.99 2.93 1.63
.| Interest Service Coverage Ratio 410 4.24 7.00 4.87

Recommendation on the Open offer,
as to whether the offer is fair and
reasonable

16.35 18.04 23.41 65.06

12 | Summary of reasons for recommendation
(IDC may also invite attention to any
other place, e.g. company’s website,
where its detailed recommendations
along with written advice of the
independent adviser, if any can be
seen by the shareholder)

3. These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133
of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment
thereafter. The said financial results of the Parent Company and its subsidiaries [together referred as the “"Group”] have been
prepared in accordance with Ind AS 110 — Consolidated financial statements.

For and on behalf of the Board of Directors

Place: Gurugram
Date : 12 August, 2023 Dr. Raghavpat Singhania
Managing Director

DIN: 02426556 13 | Disclosure of the voting pattern
K CEMENT 14 | Details of Independent Advisors, if any.
MGXZ{ 15 | Any other matter(s) to be highlighted
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To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respects, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of the Independent Directors

’ ) I of Camlin Fine Sciences Limited
For Kind Attention of Shareholders : As a part of Green Initiative of the Government, all the Shareholders are Sd/-

requested to get their email addresses registered with the Company for receiving Annual Report, etc. on email. Place : Mumbai Mr. Pradip M. Kanakia Chairman - Committee of Independent Directors
Date : August 11, 2023 DIN: 00770347
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The Power of Vibrance
BSE Limited
25" Floor, P. J. Towers, Dalal Street, Mumbai — 400 001
Tel. N0.22721233 / 34 Fax N0.22721003 « www.bseindia.com
CIN No.: L67120MH2005PLC155188
NOTICE

Notice is hereby given that the following trading members of BSE Limited
(Exchange) has requested for the surrender of its trading membership of the
Exchange:
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= AT B ) AT Siew Teursier Wit STefiet A=ATd STHTd ST, 31 ST §ewid dfeedt

Sr.No. | Name of the Trading Member SEBI Regn. No. Closure of
business w.e.f.
1 SANKET BIPINKUMAR GANDHI INZ000302517 05/12/2022
[Trade Name: RIDDHI SIDDHI ENTERPRISES]
2 FRONTLINE CAPITAL SERVICES LTD. INZ000179633 19/12/2022

The constituents of the above mentioned trading members are hereby advised to
lodge complaints, if any, immediately (in the prescribed complaint form) within 1
(one) month from the date of this notification. Kindly note that no such complaints
filed beyond the aforesaid period shall be entertained by the Exchange against the
above mentioned trading members and it shall be deemed that no such complaints
exist against the above mentioned trading members, or such complaints, if any,
shall be deemed to have been waived. The complaints filed against the above
mentioned trading members will be dealt with in accordance with the Rules, Bye-
laws and Regulations of the Exchange. All the relevant papers may be sent to BSE
Ltd., Department of Investor Services, Dalal Street, Fort, Mumbai — 400 001. (The
complaint forms can be downloaded from www.bseindia.com > Investors >
Investors Grievances > (b) Investors’ Grievances against BSE’s Trading Members >
Complaint Form OR may be obtained from the Exchange office at Mumbai and also
atthe Regional Offices).

For BSE Limited

Sd/-
Chief General Manager
Membership Operations

Place : Mumbai
Date : 14" August, 2023
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> Camlin

Fine Sciences

CAMLIN FINE SCIENCES LIMITED

Registered Office: Floor 2 to 5, Building "in G. S. Point", Plot No. VIII, Private Layout Scheme,
Opp. University Campus, C.S.T. Road, Kalina, Santacruz (East), Mumbai, Maharashtra, 400098
(CIN: L74100MH1993PLC075361)
Tel. No: 022-67001000; Fax No: 022-28324404; Website: www.camlinfs.com; Email: secretarial@camlinfs.com

Recommendations of the committee of independent directors (“IDC”) of Camlin Fine Sciences Limited (“Target Company”) on the
Open Offer (as defined below) made by Infinity Direct Holdings (“Acquirer 1”) and Infinity Direct Holdings Sidecar | (“Acquirer 2”)
(collectively referred to as the “Acquirers”) along with Infinity Holdings (“PAC 1”), Anfima NV (“PAC 2”) and Ashish S. Dandekar
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PUBLIC NOTICE

is given that one Kanchanlal Soma
Solanki, owner of flat no A/5, 1st
Floor, Plot No 675, Khar Samta
C.H.S. Ltd, 20" Road, Khar (W),
Mumbai-400 052, holding Share
Certificate No 005, distintive Nos

CITICORP FINANCE (INDIA) LIMITED

Regd Office: B7, 5th Floor, Nirlon Knowledge Park Goregaon (East) Mumbai - 400063.

CIN U65910MH1997PLC253897, Tel No: 022 26532160, Fax: 022 26532215, website: www.citicorpfinance.co.in

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 30 JUNE 2023

citi

(“PAC 3”) in their capacity aspersons acting in concert (collectively referred to as the “PACs”), with the Acquirers, to the eligible
public shareholders of the Target Company, under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)

1 | Date August 11, 2023
2 | Name of the Target Company (TC) Camlin Fine Sciences Limited

3 | Details of the Offer pertaining to TC Open offer (“Offer’/“Open Offer”) for acquisition of up to 4,45,64,671 (Four Crores
Forty Five Lakhs Sixty Four Thousand Six Hundred Seventy One) fully paid-up equity
shares of face value of INR 1/- (Indian Rupee One only) each (“Equity Shares”),
representing 26.00% of the Voting Share Capital (as defined in the letter of offer dated
August 2, 2023) from the eligible public shareholders of the Target Company, at a price
of INR 160/- (Indian Rupees One Hundred Sixty only) per Equity Share (“Offer Price”).
The public announcement dated 17 April 2023 (“PA”), the detailed public statement
published on 21 April 2023 (“DPS”), the draft letter of offer dated 27 April 2023 (“DLOF”)
and the letter of offer dated August 2, 2023 (“LOF”) have been issued by Centrum

! Rs. in lakh ) o )
21 to 25, dtd 12.07.2002, issued by R nlakre) Capital Limited, the manager to the Open Offer, on behalf of the Acquirers and the
the Khar Samta CHS Ltd., expired sr. partioulars Quarter Ended Year Ended PACs.
ﬁgnggﬁﬁjoél’lam? gvxllf)?relae%lﬁ No. J”"Ie 30, 2023 "“"Ie 30, 2022 3 Ma’;h:_‘:zg 4 | Name(s) of the acquirer and persons Acquirer 1: Infinity Direct Holdings
25.12.2021. They are survived by 1_|Total Income from Operations 12,443 14,861 25"635 acting in concert with the acquirer Acquirer 2:_ Ir\finity Direct Holdings Sidecar |
their children Jagdish K. Solanki, 2 |Net Profit(+)/Loss(-) for the period (before Tax, Exceptional and/or 6,055 4760 18.049 PAC 1: Infl[’uty Holdings
Geeta H. Waghela, Harijan Extraordinary items) ' i ' PAC 2: Anfima NV
Kusumben, Meenakshi R. Solanki, 3 [Net Profit(+)/Loss(-) for the period before tax (after Exceptional and/or 60551 4760 18.949 PAC 3: Ashish S. Dandekar
who have applied to the society for Extraordinary items) . ' : . o
membershig?ransfer Y 4 |Net Profit(+)/Loss(-) for the period after tax (after Exceptional and/or 5 | Name of the manager to the offer Centrum Cap|ta| Limited . . .
Notice Is heroby dl h Extraordinary items) # 3,989 2,984 12445 Level 9, Centrum House, CST Road, Vidyanagari Marg, Kalina,
otice If] ereby g“i:.en t fat’l any 5 [Total Comprehensive Income for the period [Comprising of Profit Santacruz (E), Mumbai 400098, India

person, having any kind of claim, (+)/Loss (-) for the period (after tax) and Other Comprehensive Income 3,845] (4,802) 2,382 Contact Person: Mr. Sooraj Bhatia/Ms. Tanisha Shetty
right, interest or charge in the

) f ¢ (after tax)] Tel.: +91 22 4215 9468/9859
membership transfer may file their 6 |Paid-up equity share capital (Face Value: Rs 7.50 each, fully paid) 289,330 289,330 289,330 Fax: +91 22 4215 9444
objections a/w supporting documents 7_|Reserves excluding Revaluation Reserves 102,973 97,058 99,104 . ; ;
with the undersigned, within 14 days S Toeeaine Bromiur Acsaurs = =5 ] E-ma|ll. camlln.openoffer@.centrum.co.|n
hereof, failing which the same shall 9_[Networth 392,303 362348 388,434 Websile: www.centrum.co.in
be considered as abandoned, 10_|Paid up Debt Capital / Outstanding Debt 151,868 511,051 379,954 SEBI Registration Number: INM000010445
waived, relinquished and the Khar 11_|Outstanding Redeemable Preference Shares NIL| NIL| NIl CIN: L65990MH1977PLC019986
?raongfegmistth‘?HeKrﬁ;rng&rzu?g g Ezfn‘if;suﬁyeﬁﬁigf;g(”e No. 5) 0.39 134 0.99 6 | Members of the Committee of Mr. Pradip M. Kanakia, Chairman
transfer procedures in favour of the Continuing operations Independent Directors Mr. Amol J. Shah, _Member
legal heirs, as per law. (i) Basic EPS (Rs.) 0.10 0.04 0.29 Mrs. Sutapa Banerjee, Member
Mumbai dated this 14" August 2023 (ii) Diluted EPS (Rs.) 0.10) 0.04) 0.29 Mr. Joseph Conrad D’Souza, Member
Sd/- Discontinued operations Mr. Mahabaleshwar G. Palekar, Member

i) Basic EPS (Rs. NA 0.04) 0.03 - - .
Ms. Archana Khan E:I)) Daizfed EP(S (SR)S_) NA 0.0 0.03 7 | IDC Member’s relationship with the The members of the IDC are independent directors on the board of directors of the
Advocate Bombay High Court 72_|Security Cover 1.45 NA| 1.47] TC (Director, Equity shares owned, Target Company. Except as mentioned below, none of the Members of the IDC hold
Flat No 9, Marble Arch, Central 15_|Capital Redemption Reserve NA NA NA any other contract/relationship), if any any Equity Shares/securities of the Target Company:
Avenue, Santacruz (West), 16_|Debenture Redemption Reserve NA NA| NA .
Mumbai — 400 054 17 |Debt Service Coverage Ratio NA NA NA (a) Mr. Mahabaleshwar G. Palekar holds 6,000 Equity Shares of the Target Company.
18_|interest Service Coverage Ratio NA NA| NA Except as mentioned below, none of the members of the IDC have entered into any
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#Profit after tax for the period ended 31 March 2023 and 30 June 2022 includes profit from discontinued operations.
NOTES:

n

website of the company (www.citicorpfinance.co.in.).

Debt Equity Ratio= Outstanding Debt + Net worth

No o~ o

Place: Mumbai
Date: 11 August 2023

Net worth= Paid up share capital + Reserves - Deferred Revenue Expenditure
The previous period figures have been regrouped/reclassified, wherever necessary, to confirm to current financial period/quarter figures.

The Company is a Non-Banking Finance Company registered with the Reserve Bank of India.

For and on behalf of the Board of Directors|
Citicorp Finance (India) Limited

. The above is an extract of the detailed format of the financial results filed with the National Stock Exchange of India under Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed format of the Quarter!
financial results is available on the websites of the Stock Exchange and on the website of the Company (www.citicorpfinance.co.in.).

The Statement referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is available on the|

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 11 August 2023.

Sd/-
Nina Nagpal
Managing Director]

@ kotak’

Extract of financial results for quarter ended June 30, 2023

Particulars

KOTAK MAHINDRA PRIME LIMITED
CIN - U67200MH1996PLC097730

Website: www.Kotak.com Telephone: +91-22-61660000

Quarter ended

Quarter ended

Quarter ended

Regd. Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051

(X In Lakhs)
Year ended
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1) The above results have been reviewed and recommended for Board approval by the Audit Committee and approved
and taken on record by the Board of Directors at the meeting held on August 12, 2023. The results have been

2

3

4

subjected to “Limited Review” by the statutory auditors.

can be accessed on www.bseindia.com

Figures for the previous year have been regrouped wherever necessary to conform to current period/year

presentation.

Date and Place: August 12, 2023, Mumbai

For and on behalf of the Board of Directors

Vyomesh Kapasi
Managing Director

S June 30, 2023 | March 31,2023 | June 30, 2022 | March 31, 2023
* Ef T i 3? @f g'f ' (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
= 1 | Total | fi o] 86,709.65 80,866.72 67,833.83 2,99,446.47
. t i s . ) . y - ,99, -
oft, T A, 39 o F At 09, o1e noome Tom Dperations
T ffe e, E‘a—é W’ QFL?PL 2 z\l‘)i:fc?rff'l'ltafgrg;?:g;ir;dal and Extraordinary items) 26,893.51 91,269.02 28,0867 1:21.075.93
e, siiftaeft (afvem), gaE ¥oo 083 - -
39 3 | Net Profit for the period before tax 28,893.51 31,263.02 28,086.17 1,27,075.93
FHBA. (after Exceptional and Extraordinary items)
foepror: grg, - i
s 4 | Net Profit for the period after tax 21,551.69 23,253.89 20,967.71 94,753.08
ﬁ:n'cﬁ; 83/0¢/R033 (after Exceptional and Extraordinary items)
sft. ﬁés . THR 5 | Total Comprehensive Income for the period 46,811.32 28,487.20 18,569.65 1,00,841.59
eI 3T et [Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)]
6 | Paid up Equity Share Capital 349.52 349.52 349.52 349.52
(Face Value ¥ 10 per share)

_ J é' Sl i I t 7 | Reserves (excluding Revaluation Reserve) 10,15,573.52 9,70,499.21 8,88,270.64 9,70,499.21
- wﬁa ;E 82;13 ; ‘_"fﬁ “_aﬁaaéi'? 8 | Securities Premium Account 5307516 | 53,075.16 | 53,075.16|  53,075.16
i el g i W . st 9 | Net Worth 10,68,648.68 | 10,23,574.37 | 9,41,345.80 | 10,23,574.37
TEHUT AT A A fHiF R¢.90.30%0 10 | Paid up Debt Capital / Outstanding Debt 23,57,046.76 | 22,63,926.77 | 18,64,572.99 | 22,63,926.77
ﬁﬁ Eﬁu’-(ﬁ 3}?'& . ;jfgo Qooa. 11 | Outstanding Redeemable Preference Shares - - - -
Asft FEA Ser. @i IYETd e Uhad U 12 | Debt Equity Ratio 2.21 221 1.98 221
o sft. 3 CTEHUT JaTl 7 SRESR 13 | Earnings per Share (of ¥ 10 each)

. (for continuing and discontinued operations) -
I AERMER TG fHeehdren weaarn/ -
HreTed STHeie 3. 37, SRR AT e 1. Basic 616.61 665.31 599.90 2,710.95

I 9T o Teddey s&iiaiid Soara o= 2. Diluted 616.61 665.31 599.90 2,710.95
aRERR fhar s AR i’ﬁﬁ; N 14 | Capital Redemption Reserve 100.00 100.00 100.00 100.00
ArAHGT HRTUAT / TRt AT
A ﬁgmm o feamren 15 | Debenture Redemption Reserve - - - -
A Al HEeE : &QR/& Ro, AT 16 | Debt Service Coverage Ratio N.A. N.A. N.A. N.A.
P, HRT &, SNCHH! US-4R, N, 1 i i

’ ’ ’ ’ 7 | Interest Service Coverage Ratio N.A. N.A. N.A. N.A.

FHifgaen ufem, Hag-¥ooogl AT TaaaX 9

A e AN 9 wadren g Notes:

The above is an extract of the detailed format of quarterly financial results filed with BSE Limited under Regulation 52
of the SEBI (Listing and Other Disclosure Requiremnets) Regulations, 2015. The full format of the quarterly financial
results are available on the websites of BSE Limited at www.bseindia.com and the Company at www.kotak.com

For the items referred in sub-clauses (a), {d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other
Disclosure Requirements), Regulations, 2015, the pertinent disclosures have been made to the BSE Limited and

contract or have any relationship with the Target Company:

Sr. Chairperson/Member in the Committee
No. of Target Company

1. | Mr. Pradip M. Kanakia, Chairman 1. Audit Committee - Chairman
2. Nomination and Remuneration
Committee - Member

Risk Management Committee -

Chairman

2. Compensation Committee -
Chairman

3. Audit Committee - Member

4. Nomination and Remuneration

Committee - Member

Nomination and Remuneration
Committee - Chairperson

2. Audit Committee - Member

3. Compensation Committee - Member

4. | Mr. Joseph Conrad D’Souza, Member | 1. Stakeholders Relationship
Committee - Chairman

2. Audit Committee - Member

3. Nomination and Remuneration
Committee - Member

Corporate Social Responsibility

Committee - Chairman

2. Stakeholders Relationship
Committee - Member

3. Audit Committee - Member

4. Nomination and Remuneration

Committee - Member

None of the members of the IDC have traded in any of the Equity Shares/securities
of the Target Company during the:

(a) 12 months period preceding the date of the PA; and
(b) period from the date of the PA and till the date of this recommendation.

None of the members of IDC:

(a) are directors on the boards of the Acquirers and the PACs;

(b) hold any equity shares or other securities of the Acquirers and the PACs; and
(c) have any contracts/ relationship with the Acquirers and the PACs.

None of the members of the IDC have traded in any of the equity shares/securities
of the Acquirers or the PACs during the:

(a) 12 months period preceding the date of the PA; and
(b) period from the date of the PA and till the date of this recommendation.

Based on a review of the relevant information, the IDC is of the opinion that the
Offer Price of INR 160/- (Indian Rupees One Hundred Sixty only) per Equity Share is
in accordance with the applicable regulations of the SEBI (SAST) Regulations and
accordingly, the Open Offer may be considered to be fair and reasonable.

(a) The IDC has perused the PA, DPS, DLOF and LOF issued on behalf of the

Acquirers and the PACs.

(b) The recommendation of the IDC set out in paragraph 11 above, is based on the

following:

* The Offer Price is in accordance with regulation 8(2) of the SEBI (SAST) Regulations;

* The Offer Price is higher than the volume-weighted average market price of the
Equity Shares for a period of 60 (sixty) trading days immediately preceding the date
of the PA as traded on the stock exchange where the maximum volume of trading in
the shares of the Target Company are recorded during such period.

Name of the Member

2. | Mr. Amol J. Shah, Member 1.

3. | Mrs. Sutapa Banerjee, Member 1.

5. | Mr. Mahabaleshwar G. Palekar, 1.
Member

8 | Trading in the Equity shares/other
securities of the TC by IDC Members

9 | IDC Member’s relationship with the
acquirer (Director, Equity shares
owned, any other contract /
relationship), if any.

Trading in the Equity shares/other
securities of the acquirer by IDC
Members

10

11 | Recommendation on the Open offer,
as to whether the offer is fair and
reasonable

12 | Summary of reasons for recommendation
(IDC may also invite attention to any
other place, e.g. company’s website,
where its detailed recommendations
along with written advice of the
independent adviser, if any can be
seen by the shareholder)

Further, the members of IDC draw attention to the closing market price of the Equity
Shares on the National Stock Exchange of India Limited (“NSE”) and BSE Limited
(“BSE”) as on August 10, 2023 being INR 157.75 per Equity Share and INR 157.90 per
Equity Share; respectively, which is lower than the Offer Price.

The public shareholders of the Target Company are advised to independently evaluate
the Open Offer and take an informed decision about tendering the Equity Shares held by
them in the Open Offer.

13
14
15

Disclosure of the voting pattern
Details of Independent Advisors, if any.
Any other matter(s) to be highlighted

The recommendations were unanimously approved by the IDC members.
Khaitan & Co LLP
None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respects, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of the Independent Directors

of Camlin Fine Sciences Limited

Sd/-

Mr. Pradip M. Kanakia Chairman - Committee of Independent Directors
DIN: 00770347

Place : Mumbai
Date : August 11, 2023
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