
GR(,W'NG TOGETHER

BtLlSEl202O-2t

BSE Ltd

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400 001

Scrip Name: BALKRISI

Scrip Code : 502355

DIN:05199526

05'h November,2O2O

National Stock Exchange of lndia Ltd
5th Floor, Exchange Plaza

Bandra Kurla Complex
Bandra (E), Mumbai400 051

Scrip Name/Code: BALKRISIND

Dear Sirs,

Sub: Outcome of Board Meeting held on Friday, the 6th November, 2020.

This is to inform you that in the meeting of the Board of Directors held on Friday, the 6th November, 2020,
the Board inter alia took following decisions:

1. The Board has approved the Unaudited Financial Results (Standalone & Consolidated) of the Company
for the quarter/half year ended 30th September 2020. Copy of the said Results pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 is enclosed as
Annexure A.

2. Limited Review Report on Unaudited Financial Results (Standalone and Consolidated)of the Company
for the quarter/half year ended 30th September 2020 issued by Statutory Auditors M/s. N G Thakrar &
Co., Chartered Accountants (Firm Registration No. 110907W) pursuant to Regulation 33 of SEBt
(Listing Obligations and Disclosures Requirements) Regulations, 2015 is enclosed as Annexure B.

3. The Board has declared 2nd interim dividend of Rs. 4 per Equity Share (200%) on the Equity Shares of
T 2l- each (face value) for the financial year 2020-2021 and the payment thereof shall be
credited /dispatched within 30 days from the date of declaration as per applicable provisions of
Companies Act, 2013, to such shareholders as on Record Date i.e. 14th November,2O2O which is
already intimated to the Stock Exchanges vide our letter no. BIL/SE/2020-zl dated 31sr October, 2020.

The meeting commenced at 4:00 P.M and concluded at 5:37 p.m.

Kindly acknowledge the receipt.

Yours faithfully,
For Balkrishna Industries limited

VipulShah
Director & Co

Encl: As Above

k<9

Balkrishna lndustries Ltd.
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Ind*pendant &uditor's Review R.eport on the euarterry and yesr ta CI*tnstandarsne Finaneiar Resurrs or the company F;;;;;i to the ftngxratinn
:mu$-*,-n obrigatienx and Discrosur* *eqoir*,;nk) R*gurxr{nns,

TO T}IE &OARS Or BIRTCTON,$
SALI(RT$Idf1'A IFI NU$TRIr$ LI}4 ITrS

Unaudit*d
33 nf thc
3SlS, sti

i ltvc hav* r*vi*wqd th* *ce*nrpanying st*fernent *f un*udit*d standalirns financiui r*sults*r salkritlrna Industries iimitdo qihi, ito*ffi;i'-fJli;;"ilil;Jo'**n*o 
*0,,,Sept*mber , 2020"and year to dare frcn:.lsAtri30!d tn :n;i-SJpt**n*r,Js?* {rhr"$tatfrrnent") attact"r*d h*r*wilh, be1nq. suf *imeli lry 

-ifn* 
fornpany pilr"$usnt t* th*r*quir*m*nts Bf Regulation 33 or ine. SEaI {riit,"q obliEntions ar:d ilisr{*sr"rreIdequ rremen&) R*guratrons. ?fl rs, aE am*ndsrt {th; -Lil;q 

R*g urati*ns,t,

;' Tltis $tat*rn*ntu wltich is- the responu,?l'3^:l the company s trutaneg*nl*nt end *plrrnverl byth* fnmpany's So*rd of Dir*qt*rs, hes h*en p*p*r*l io'acc*rdahr* luilh th,e- reccgnitr*nan# measut'sment prlr:cipl*s laid dor,ryn in lr:dian Accnunfi*_g 5t*ndard 34, (rfid A5 3,1)"Interim Financi;rl R*Psrtins" prerrribed rnae se.t,o- iii -r th* c*mnanres,A*f, J,,11 *sxm*nd*d, r*ad wrtlr relevant rules issued lhereunrien ind nth*r a*counting prrn ipl*:g*n*raily accept*d in lndia, {1ur r*sponsrbrilg is tc, e*presi a ennclusi*n *n th* $t*fem*nth':s*d on nur revi*w.

3' 't/ve gondueted r:ur revr*w nf thr stetenrent n accordanc* wilh thtr st*nssrd sn R*vrt?lvfngxgem*nts {5[n] ?"trl"{], 'oRe,ri*r-' of Interm ii*i-**i"h.rfi:rrn;lti*n ilerf*rnr*d by lir*Incl*pend*nt Ar.rditr:r ol thu frrtify" ixsu*d by {h* Inslitufn o{, Charl*r*:fi A*c*uflrents *iTnrJin' This standxrd requit*s thai we plnn ;nd p*ir"i* itu revNen {r rhtarn nr*rj*r**h*a5sLlrafice a$ ts whether th* stat*n enr rs lree nf m*[eria! missta,i*m**t, A r*vrew *lint*rim financi*l inf*rmation consists oi makireg lnquiries, prir.narily *f perxuns resprnxr*iefor financiaf snd accounting matters, xncl npplfrng i,n*rwcar an* atr,r*.'uxoillrJ pro.***r**,A review is substsnlixnly i*s* in senpe m*; ;- ;ilri*c*n*u**d rn aec*rcJanc* urrithStandard* *n &uditinq *nd'e*Rs*qu*ntiy ct*es nst *niur* us t* obtelin ,,ssurf,n*e {hii[ ]v,*would hecone *y*lY nf all sigrrlficanl mat.;e,s trrai-,r,i*ht h* ide*tifled in;rn sudg.Ac**rclingly, v'r* ds n*t rxpr*ss *i agdit op,r,,<ln, 
- - -- "":

4' Based on 8ilr reviet'v eondr.rcted *ncl pr*e*durer perfiurrn*d xs slatecJ ir] peri]{irm#ir j ah*v*,nrlhing has crr:rc tfl ilLlr attentiun that rar.rrcs us f* h,*lieu* fl.r* 
'lf.,ru "*.iu*p*ny,on

$tct*nrent, prepnr*d in acrnrrJante r',*irh tn*,*.o!*t,on un* m*erfilr*m*rrt prinilr$rfrs lardriown in th* *furesaici Indi*n Arrounling Slandari fln* ns: sp*cified urider $rr:tirn :tj3*f lhe cE:mpani*s Acl. is13 as nnrend&n r*aii wi*r"xrev*ni ri;; ;;;H'li*,iln**o *nor*t|:er accottnting prineiples qen*ral{y acceprect ,'', rnaiu, nJi n*t disclnseel lhe inf*rr**ti*nr*quired to he diselo**d in N*lrn'rs uf the l-irflnq riegutaiinn*, inr:luding the mnnnar rn whichil is [* he disel*sed, *r that it c*nrxinr *ny rnaieriaf misstat*rnent,

ffih
{i*{ra**msqi }.}}
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{"lltitrt**ri A{e*ufi {il}1t s

PLACII Murnbal
DATEI 6th ilcvenrber, 20!0

Fcr lrl"&.TH&KX&R & [m.
CHARTEgTS ACC&{J{i.ITA}IT$
(rrRM RE€. lEO" r309s7rAf)

l\atwar :i. -

Gnkaldas ,*,.ii' .*". ""
I nakrdr

R{ATI}/EK THAXfr,A&
PARTfiIE&

PTHMtrHRSHTP HO.S3S313
UOI H : eCCI3s313&,4&ACX?Zi[ I

firnphasis *f Maiter - We drow lltt*ntiur"r fil fiste nu..l rf th* "trcumpanying fincxn*ial
r*sult5, which descrih*x th* ffifina*{rm#r}t's xvaluation ,rf lmpact of fr*Vi$-ig and rt*
r'*ns*qt"tential effects $n thc nper*ti*ns *f lhe {*mpony, Our engelusi*n is nCIt r'1r*dified in
r*sp*ct nf this rnattrr_



N. G. THAKRAR & Cm.

Independent Auditarus Rcvieur Sperrt on the Quarterly and yesr to sate unaut{ttedf,onsolidated Finnncial Results *r ihe company puriuint to ttrre Regulntion 3r uf the$EBn {Listlng o&ligaticns and siselosure Requirnments} Regulations,*isis, 6s arnuo*

TO T}.IE &SAftD SF NTRCCTCIRS
SALKRI$H FiA II\{OU$TTI ES LIF.I ITIS

1

3,

\Yt have revi*r,'c*tl tf"re ac**rnpmflylnfi stet**lent *f l,nnudit*d c*nsolidateri Finxncial ll*sultsaf Balkrishna rndustries 
. 
Limitea 6tng "Holding Company! anel its suhsidiary (th*

I:'11':r*,,1flI:::!- :-rr irs,subsidrary t*gerher r*Ferr[d Lo ar "th* srcup,.], f*r rhe qilartgr
en0e0 JU"' September , nflt$ afld year t$ dat* fr*m 1*t April,SS?0 l* 3b,'i S*pl*mber,Ifi?{i(th*'"slatement'") attacFred her'*vrrit|:, [r**nq submitt*d by rire Holdir.rg r*mfiiiy eursuar"rt tath* requrrements cf Reg*lrrtinn 33 *f tlie $[sl 1i-isting shugations and sisclnsr-rr.et{rquirements) Regulations, l*l$, as am*rrcl*d {the "Usting d*gulatiins,.}.

This $tnt*$l*,ltr t'vhiril is th* r"esp*nsibilify *f the }-{clcling C*mpany,s Mnnag*me*t a*depprnved by th* H*lding (urnpany's il*arrl of ffire{tCIrs, h* neen prepai-*d ,n a(c*rd#il{eu;ilh th* rec*gnrti*n anel measureil:snt princi!:tes lard dgrryn in Inc1ian Arror-rplir-rg St;inrj;:rd
{4, {lnd AS 34} "lr}lrrttTl Ftnanctal Renorii*g" prescrib*d *ndqr $*cri*n j33 *f lheConrpani*s Atrt, ;S13 as am*nded, rr*ri l,rith r*l*vanl rules issu*d lh*reur:ejer and *lh*r*crounltng prin$pNes serrerafly a{eestfrs ifl lndia. f)ur" r.*spnnsibility ix lr *xprrss ilcund';sinn en th* Statenrenl bos*d sfi $ilr r*view,

fJtt t*nejueted nur r*vi*r,l' *f ttr* $l*t*m*nt in acc*rdance wrth lhe stonflBrd sn R*vi*lvfngaEerr.enls (sftE] 741{}, "R.*vienr *f lnl*rinl Financtal Int*rrnmtion perf*rmed by theI*d*pend*nt Ailditar *f llr* Hntfty" is*ued by lhe inst{tute of ch;rr-tered Ac(o{_jntsnls *fIndia' This st;lnclard.requires thai we pl*n ond per"fnrrn ihe r*vie** tg ffitairr rn*cjer.*te
frs$t'rrance xs t* !'u'heth*r [he $ts{emenl rs fr** *f mattrial misstmt*rnent. A r*vi*y* *f rnlrnnr
financ*al infornnatf*n",cansists of making rnquiri*s, primarily *f p*rs*ns iuip*nil*r* runfi**ncial {}nd accounting rnatters, and a[phing *oir1.ti.*t an* ur,q,, r*view pr*c*dures. Arsview is substnntiatly less in scope ihan an audil con*urf*S in acr*rcJ*nc* eri$r Stcnd;lrdso;t Audrtrng arrd cons*queintry dot,s n*t enabre us to obtain u,rir,,ir,.-,rr.t;";;;;
tree*me &vdar8 af all signifirant matters lhat r"nigh[ be identlfieri in an audit. Ac*or#in4ly, rn;i;g0 nst Sxpre$s an audil npirli*n. w* also p*ir*rnred p.oi*rtu.*u in ;:eeorctnn(* !.r.'ith th*Circulnr No, Clttlffnl{MBU{.f/;t]t$ dated Mnrch }S,'?*ig i sued hy the Serr.rriti*s ;rnd[xchange Board mf India Llnder l?egulation 33{fi} or thc i-irting R*gukticns, tr lh* *xt*r}tapplicable.

T.h* Statennenl includ*s the r*surts rf the fmlNeirrlng suhridiaricsr
Irrdian $ubsirlirrry I -SKT Tyr*s {-irurii*d
Foreign suhsidiaries:- BHT HuRnp[ $:R,1., n$T TIRH$ {f,ArJ$,nA} Ir,,Jr., *KT u$$INC' sKT f;xxM u5, INC ,frKT Tl{lrs Irrl(t*tep *own sunsioiary ci eKT hxlFt rJs, ntu(:)

4

ffT{****^l?Ji



N" Li ]'hxkrilr & f*
{-lt*rter** Ar:q**ntllnts

FLAfrt; lvlunrbai
DATfI 6th Hsvemb*r, I0?fl

NATWAR TH&Kfi,&A
FAfrTtrHR

H r t$ srR$l{nr r{# _fl 3s? r.3
UDIN : 20036213ArtutuACY693I

5, Th* accompanying St*tem*nt includ*s interinr financial resutls **d *li'r*:r fin*nci*l
inform*tion tf 5 foreign subsidiil{'i*s {inr{uding i $t*p d*w* sr*bsldiary) wh}eh rrf,tects [*tat
assets of Rs,1fi117 lakhs,lctnt reveRues nf Rs,1]6] lakhr, t*tal net pr*fit nfter tax e.rf

{ts"11?1 lakhs, t*tal c*n'tprehensiu* inc*rxe *f R"s,60S lakhs lor lhe eluart*r *n*ed 3*tl
S*pt*mber, ?fr?$ and th* peri*d *fidtrd on that. date respectrvely and nel [asn rnfll*ws fif
Rs"131$ lal<lrs f*r th* p*riod fr*m ls' Aprilu?fi?* to 3SIh **ptemher,?*2fi whiclr hav* h*e.n
euldit*d/rxviewed by th* nlher a*ditcrr. Th*s* inlerim finoncial resultE and rtherr flnar"lcial
inf*rmation have heen *t.:ditedlr*vi*r.v*cl/**nlpitr*d hy r:tir*r aqlclit*rs, l,vh*se rep*r,ts have
he*n fur*ish*d tqi r:s by thn miln;l{}*Rrrnl. fir-rr c*ndusicn, rr"l ss far as lt r*late$ lo tFle
nfi*tr* *f'*llrh silhsidiari** is basaeJ s*lely *r: thfi r*p*,"ts *f xthnr ourlitcr*" Our roglclusr*n r*
not modifi*cl irr respt:rt of thrs n]iltter.

{}xseri sn sur review conducted and proc*dxr*s penfnrmsd *s stat*d in paragraph i n:b*vr,
xnd based cn lhe eonsiderati*n of thq interirn flnanrial results,linforffieti#ft ier*ned hy the
rnanagBrnent r"eferred to in per"*graph $ aborre,n*thing has c*me t* rur *fteni:inrr lhat
c*Lise$ Lls tn h*lisu* thal tht accompnnyinE Slatem*nt, pr*p*red in acc*rdanc* i*th
r*crgnili*n arlcl rnsns*r*ment princlpnm lairJ doten in ttre e*f*resaid Inclictn Aryuuntrn6
Standard sperified under S*cti*n 133 *l lh* C*nipeni*x Act, i013, *s arrr*nded. reael ru;ith
rdevant rules issu*'d lh*re*nder ernd *th*r aee*unting prinriples gen*r*lly arrf;pt*d i{1

Indiao hx* n*t disri*se*l lh* infr:r'm*ti*n r*qulrecl to h* disctnced in terms nf lh* ftegu{ati*n,
rcad with lhe Circularn including lhs nunner irr w[':rich it is lo be clis*l*s**, *i th*t rt
crnlains any rnaterial migstaterxent.

f;nrph*ris of l"laft*r * \,{/e draw attcntinn to F,l*te nc"4 *f the accorrp;*nying financint
results, which de*rribts the n"r*n[]$*mer1t's evaluaNi*n *l' i*tp;rct {}l {:fi\lln"ie arrri rt.s
(.*nsequent{;:i eff*rts sn the opnrCItions *r th* (*mpalny. *un c*nclusj,:n is r:*t m*difli*rj jrr
r*sp*ct rf tthls rn&ltfir.

Fur l{.G,THAKg.An & (O.
CHARTERED ACCCIUNTANTS
(prRM RE$" NO. X1.ft90?W). ..' :"1 ,,)'r.l
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BALKRISHNA INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2O2O tn

PARTICU LARS

STANDALONE CONSOTIDATED

30loel20zo
Unaudited

30lo9/2Ot9
Unaudited

?llOe/2020
Unaudited

30/09/2079
Unaudited

A, CASH FLOW FROM OPERATING ACTIVITIES :

Profit before Tax

Adjustment for :

Depreciation and Amortisation
Net mark to market Loss/(gain) ori investments

lncome from Investments

Finance Cost

lnterest lncome including on investments

Loss/(Profit) on Sale of Property, Plant and equipment

U nrea lised Foreign Excha nge differences (Gain)/Loss

Acturial gains/(losses) reclassified to OCI

I rxport lncentive on account of EPCG (Benefit)/Utilised

I Retiring Gratuity
I I 

"ru" 
Encashrnent

I

I

lOperatinB profit before working capital changes

I

lAd;ustment for:

I trade and other receivables

I n,f,"r. Financial Assets

llnventories
I rruce payables
I

lC.rh e"n.rut.d from operations

lDirect taxes oaid

lGratuity paid

lLeave Encashment paid

lru.t ..rn from Operating Activities

I
IB. cAsH FLOW FROM INVESTING ACTIVITIES :

lprr.hur. of Property, Plant and equipment

lsut" of Property, Plant and equipment
lPurchase of lnvestments

lsrt" of lnvestments

I t nt" r"rt received

lOiuid.nd Received on Investments

lru.t.rrt., used in lnvesting Activities
I

la. ao* FLow FR,M FTNANctNG ACrtVtrtES :

lproceeds/(Repayment) of Short Term Borrowings (Net)

lproceeds f rom Long Term Borrowings

lRup.y*un, of Long Term Borrowings

loiviUena 
paid (includlng tax thereon)

lLease Liability pard

lFin"n." Cost oard

lllet Casfr from Financing Activities

lN"t tn.r.rr./(Decrease) in cash and cash equivalent

I Exchange difference on cash and cash equivalent

lcash and cash equivalent as at the beginning of the year

lLess: On account of closure of subsidiary

lcasfr and cash equivalent as at the end of the year

6t,237

20,079

(1,e82)

(1,103)

581

(1,s64)

1,391

(306)

78

677

185

50,924 I

I

I

I

77,489

5,632

ls,772l
3s3

(e80)

(4)

(2,803)

(s 10)

34

762

80

62,459 
I

I

I

20,554

(1,e82)

(1,103)

6s3

(1,s78)

879

(306)

78

627

185

51,494 |

I

I

t7,667

s,637

|s,772)
477

(e8 1)

(4)

\2,e7 4\

(s 10)

34

767

80

77,986

79,223

5,521

(60)

(18,021)

14,515

10,281

61,205

1 5,83 3
a

1,L59

(4,903

18,007

80,466

t4,825
(60)

(17,s7s)

6,086

10,34s

61,839

24,O17

2

8,560
( 13,353)

1,955

81,178

(14,s40)

18,091

79,296

( 13,s34)

(3so)

(23)

3,276

83,742

(14,6s3)

(3so)

(11)

L9,216

81,055

( 13,607)

(3so)

(23)

66,277

(37,468)

1

(86,ss4)

7L,LZI
461

77

6s,389 

|

I

(40,257\J

76

1177,t271

1 13,850

1.4

31

68,728

(38,629)

1

(86,ss4)

7L,LZI
475

77

67,075

(4t,327\

76

1L17,174\

1 13,850

15

31

(s2,362)

20,150

s,651

(32,6s81

(s,74e"

{'67,

(43,408)

t8,469

78,O27

(49,804)

(9,3241

(3s3 )

(s3,s09)

20,252

5,673

(32,6e3)

(s,749)

(67)

(6s1)

144,463)

19,052

18,021

(49,804)

(9,324j

(411)

(L3,25L

664

z

2,324

2,990

(22,98s;

(1,004

(1

3,515

2,610

(13,23s)

7,984

1

4,682

6,667

122,4601

752

(1)

4,677

4,768

(Rs. in Lakhs)
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