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Tet No: (91_22) ZB34 44531 4475. Email: m

To 24th March,2023

BSE Limited
Dept. of Corporate Services
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Dear Sir/Madam,

, Scrip Code: 516098, ISIN: INE810C0l044

Subiect: Outcome of Board Meetine

This is to inform that the Board of Directors of the company at its Meeting held today, i.e., on24tr' March, 2023 ' on shorter notice, which commenc ed at 2.30 p.M. and concluded at8 1 0 P M' has, inter-qria approved, subject to approval of the Members of the co;p;y thefollowing:

1'a Sale of Land and Building of the company, rand bearing GAT No. No.20r-part
(17 

'445' sq. Mtrs) being and situate at village: wadivarhe, in Taluka : lgatpuri and
Dist.: Nashik and GATNo. No.433_pafte,900,Sq.Mrrs), GATNo.435_parl(|38S Sq.Mtrs) and GAT No. 436_pafi (g,084 Sq.Mtrs) being and situate at Village: Gonde

. Dumala, in Taluka : rgatpuri and Dist.: Nashik and any other matter conseqriential and' 
incidental thereto and utilize sale proceeds to repay the debt of the Company.

b' Sale of Entire prant & Machinery of open End spiming plant of the company situated
at above mentioned premises and utilize sale proceeds to repay the dett of the
Company.

The detailed discrosure as required under Regulation 30 ofSEBI (L.DR) Regurations,
2015 for above arg attached hereto as Annexure _ A & B_

2. Please note that Janakaryan sahakari Bank Ltd, vide its retter dated 24.03.2023,approved the one Time Settlement offer of the company at Rs.1g.50 crs, as asainstthe lo-t| outstanding dues of Rs.24,18,86,460/_, ;, ;;;;;;a 
",a"',n", f*r""dated.31.12-2022.

Please acknowledge receipt.

Thanking You,
Yours Itaithfully,

Chairman and Managing
DIN:00197973

Encl.: As above

-'-

Director

\HryL"'^'"0
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ANNEXURE. A

Disclosure under Regulation 30 of the SEBI (Listing obligations and Discrosure
Requirements) Regulations, 2015 read with clause 1.4 ofAnnexure I olth" sEBI cir"ular dated
September 9, 2015.

The amount and percentage of the
tumover or revenue tr income and
net wortll contributed by such unit
or division ofthe listed entity
during the last financial year

I Land and Building proposed to be sold is havirrg a book
I value of Rs.18 .77 Lacs which is I .02 % of ror"al book
I valLre of assets and 1.00 ozo ol the turnover during the
/ past financial year.

I

I fhe Board of Dir.ectors of the Company authorised rhe

lChairman & Managing Direcroi r; idenrify the

I 
prospecltve buyer to complete the sale, subject to

I approval of rhe Shareholders.

Willhappen,SuU;ec@]

I

r r-r" S 
l

related buyer based on the lair market value. I

I

\o

1.The Company has been declared NpA by its bankJ1
Janakalyan Sahakari Bank, since September,2021 and
the Bank has also issued Notice urder Sub-section (2)
of Section 13 of SARFAESI ACTS, 2002. The
Company approached the bank for One Time
Settlement (OTS).
The bank vide its letter dated 24 .03.2023, approved the
One Time Settlement Offer at Rs.18.50 Crs as against
the total outstanding dues of Rs.24,18,86.4607-, as
demanded vide their notice dated.il.l2.2022.

Date on which the agreemeut for
sale has been entered into

I he expected date of completion
of salel disposal
The consideration received from
sr"rch sale/ disposal
Briefdetails ofbuyers and whether
any of the buyers belong to the
promoter/ promoter group/group
companies. Ifyes, details thereof
Whether the transaction lvould fall
lvithin related party transactions?
Ifyes, whether the same is done at
"arm's length"
Rationale for sale

Brief Parlicr"rlars for change in
shareholding pattern if any

There will not be any change in the shdre holding
patrern ol the Ventura Textiles Limited con'sequent to
this transaction.

\---"
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ANNEXURE - B

Disclosure under Reguration_ 30 of the SEBI (Listing obligations and DisclosureRequirements) Regurations, 2015 read with clause 1.4 oiAnnexure I ofthe sEBI circular datedSeptember 9, 2015.

The amount and pergentage of the
tumover or revenue or income and
net worlh contributed by such unit
or division ofthe listed entity

ing the last financial year

Entire Plant_& Machinery of Op", e"a Spi*ing ffant
proposed to be sold is having a book value ofRs.!93.40
Lacs which is 32.37 oA of toialbook value ofassets and
31.36 % of the turnover during the past financial year.

Date on which the agreement for
sale has been entered into The Board of Directors of the Company authorised the

Chairman & Managing Director to identig? the
prospective_ buyer to complete the sale, subjlct to
approval of the Shareholders.

The expected date of completion Will happen, Subject to Sharet olders approval.

The consideration received fiom Not Applicable

Brief details of buyers and whither
any of tl.re buyers belong to the
promoter/ promoter group/group

ies. If yes, details thereof

The Board will identiflz tt 
"-na"p""a*t ura

related buyer based on the fair market value.

Whether the transaction would fall
within related party transactions?
If yes, r,vhether the same,is done at
"ann's lenstlr"
Ratior.rale lor sale 1.The Company has been d".lu..d NpA by it, b@

Janakalyan Sahakari Bank since September,2021 anj
the Bank has also issued Notice undlr Sub_section (2)
of Section 13 of SAMAESI ACTS. 2002. Th;
Company approached the bank for One Time
Settlement (OTS).
The bank vide its letter dated 24 .03.2023,approved the
One Time Settlement Offer at Rs.1g.50 Crs as against
the total outstanding dues of Rs.24,1g,g6,4607_, as
demanded vide their notice dated,.31.12.2022..

Brief Particulars for chalge in
shaleholding pattern if any

There will 
_ 
not be any change t, th" ,h-dl"tdt.rg

pattem of the Ventura Textiles Limited consequent ti


