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Dept. of Corporate Service, 
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P.J. Tower, Dalal Street, Fort 
Mumbai - 400001 

Ref: Scrip code SW ANENERGY eNS£) 503310 (BSE) 
Dear Sir, 

Sub: Regulation 33 - Audited financial results for the quarter and year ended 3pt March, 2021 

The Board of Directors of the Company, at its meeting held on today, i.e., 30th June, 2021, has 
approved the standalone and consolidated Audited fmancial results for the quarter and year ended 31 st 
March, 2021. In this regard, please find enclosed herewith following: 

1. Audited Financial Results (standalone and consolidated) for the quarter and year ended 31st 

March, 2021 

ii. Audit Reports [in the prescribed formats as per the SEBI (LODR)] on standalone and 
consolidated financial results for the quarter and year ended 31 st March, 2021. 

iii. Declaration that Auditors report contains no Qualification. 

The Board of Directors at its meeting held today, subject to approval of the shareholders at the 
ensuing Annual General Meeting, have recommended payment of Dividend @ 10% on Equity share 
ofRs. 1/- each, (Rs. 0.10 per share) for F.Y. 2020-21. 

The meeting commenced at 5.30 p.m.'and concluded at 7.00 p.m. 

Please take the above on record. 

Thanking you, 

Yours faithfully, 

For Swan Energy Limited 

(Arnn S. Agarwal) 
Company Secretary 

Encl: as above 



N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor's Report 

To, The Board of Directors of Swan Energy Limited, Mumbai. 

Report on the Standalone Financial Results 

1- Opinion 

We have audited the accompanying Statement of Standalone Financial Results 
("SFR") of Swan Energy Limited (the company) for the quarter and year ended 31 51 

March, 2021, attached herewith, being submitted by the company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Dis"closure 
Requirements) Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations 
given to us, these SFR: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standa'rds and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information for the quarter and year ended 31 51 March, 
2021. 

11- Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section · 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities section of our report for the Audit of the SFR for the quarter and 
year ended 31 S1 March, 2021. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the SFR for 
the quarter and year ended 31S1 March, 2021 under the provisions of the Act and tIle 
Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

111- Management's Responsibilities for the Standalone Financial Results ("SFR") 

The statement of SFR for the quarter and year ended 31 S1 March, 2021 has been 
prepared on the basis of the lnd AS Standalone Financial Statements for the year 
ended 31S1 March, 2021 and the unaudited results for the quarters during the year 
ended 31 s1 March, 2021 . The Company's 130ard of Directors are responsible for the 
preparation of these S~ R that give a h·ue and fair view of the net profit and other 



comprehensive income and other hnancial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. "nlis responsibility aJso includes 
maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates tllat are reasonable and 
prudent; and design, implementation and maintenance of adequate internal 
financial conh'ols that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and 
presentation of the SFR that give a true and fair view and are free from m211erial 
misstatement, whether due to fraud or error. 

In preparing the SFR, the Board of Directors arc responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Compa.ny or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

IV- Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the SFR as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with S!\s 
will always detect a J1laterial misstatement when it exists . Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these SFR. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of th e SFR, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 



ii. Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company's internal control. 

iii. Evaluate the appropriateness of accountillg policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of D'irectors. 

iv. Evaluate the appropriateness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulation 33 of Listing Regulations . 

v. Conclude on the appropria teness of the Board of Directors' use of the going .concern 
basis of accounting alld, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. ff we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the SFR or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions IT'lay cause the 
Company to cease to continue as a going concern. 

vi. Evaluate the overall presentation, structure and content of the SFR, including the 
disclosures, and whether the SFR represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those ch(l\'ged with governance CTCWG") regarding, 
among other matters, the planned scope and timing of the audit and significant 
audit findings, includillg any sigllificant deficiencies in internal cont~'ol tl,at we 
identify during our audi.l. 

We also provide TCWG with a statement that we have complied with relevant 
ethical requiren'lents regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

v - Other Matters 

I. On account of lockdown consf'qucnt to outbrec1k of Coviti-'19 pandemic, we were 
una ble to pa rticipa te in the year end ph ysica I veri fica tion of inven tory tha twas 
carried out by the Management. ConsequenLly, we have performed alternate 
procedures as per the guidance provided in SA 501 "Audit Evidence - Specific 
Consideration for Selected Items" to audit the existence of inventory as at the year 
end and have obtained sufficient appropriate audit evidence to issue our 
unmodified opinion on the SFR. The entire audit finalization process was carried 
from remote locations i.e. other than the office/ factory of the' Company where books 
of account and other records are kept, based on datal details of financials 
information provided to us through digital medium, owing to COVTD-19. 



11. The SFR include the results for the qUilrter ended ~l S I March, 2021 being the 
balancing figure between iludilcd figures in respcct of full financial year and thc 
published uniludited figures up to the third quarter of the current financial YCilr 

which were subject to limited review by us. 

Our opinion is not modified in respect of this millters. 

Date: 30lh June, 2021 
Plilce Mumbai 

For N. N. Jambusaria & Co. 
Chartered Accou n tants 

Pilrbler 
Membership No. 038979 
UDIN:21038979AAAAGV8288 



SWAN ENERGY LIMITED 
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Regd Office: 6, rellham House, I.N . Heredia M al g, Balldlt! E>ldle , Mumba i - 400 001 
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Statement of Audited Standalone Financial Results For th e Quarter and Year Ended March 31, 2021 1~ in Lakhs) 

Sr. 

No. 

Qu~ rt P.r ended Year Ended ---- . --
Particulars 31.03.2021 31. 12.2020 31.03.2020 31.03 .2021 31.03.2020 

(Auclitcrl) 

----
1n.fiR401 

, ___ t-~ __________________________________ '-1_~(R~C~'f~er~N~0~t~e~2~)4_~(U~n~a~1I~d~it~e~d~)_+ __ (~Refe~~o~te~2)~ __ ~(A~u~d~it.~e~d~) __ +-_~~~~CC! ___ 
1 INCOM E: .-- ---.--. - ----- - --- --- - ------+----

1i.4n, 17 8.R~R r,~ ____ ~,h) l 17 ___ 7...:\_7S_q_7_n+ ___ -'-_-l ;I) R~\Ip.n lIP from OpNrlti0ns 
f-------'---------~--

37505 3361 966 9423 9042 ------ --------j---t'l Other Income --._---
31,059.08 

-________ T...:o..:.;ta:c.I..:.;ln...:c~o...:m.:.::e'----___ _______ . _'--~.49G.98 _..Jl~~ ___ ._. 9. 7lS.:?5_f-__ --'2...;5,'--3_49 ..... _68"+ __ ...:...:.:....:...;.~ 
-}, tE XPENSES: : 

I 
19.68897 .--. - -_. 4,749 .13 2D.R3862 __ 2:~0637 . 8.03911 ----_ ..... 

3,52647 -(~8.581 1 1494.041 -- - ~--. 

192.32 255.60 ~,562 

90612 147.85 1.n272 

lag .gn nQ.77 53748 --.. -" ... 
1.396 45 745.45 1.S05.82 3.27040 ~.6 ) 1 68 -.-. 

Total EKpenses 5,832.53 8,B33 .79 9.662. 1 ~_ 25,109 .13 30,672.94 

386.14 -._. __ .. _ .. _2.._ !'~i!! ( LO" ) ~efnre exception.ll tems and T~ x (1 :2) . __ . ____ 6_6_4.~~ ____ .1:..4-' .. =-50"+ _____ 53.~~ _ 

4 [lI:c('Ptiona' '{ems - I (~pcmcl/income j 
-Siprofit before Tax 664.45 f--.---~~~ '----'==+-

- ~- ~~~~;~~;-~x-----·-· --· .. ----· ·----·------1' . lOb 08 -.-.... -.-- ..... -. i' 
(2) Short/(Excessl provision for earlier years _ - - --,-f-- _-_-_-_-_-_-_--==::.::...,------==='-----

f-_1-_(~3~)O~e~f=-er~re~d~T~a=. _____ ~--------------.------_+-------~6~O~.7~1_, _________ --+ __ . ___ ~_.,----__ 
./ Net Pr~tj(Lo~ after Tax J..?. ~-6..:) _________ . __ _I-----4=-97~.=-66:... 74.5~! 

240.55 .-..... i 
53.40 240.55 I 386.14 -- ---::F .- ---

- _. 
131.22 131 12 

, - -
,_.- ... _-_ .. 

(158.281 60.71 (1~8 28) -
80.4 6 73 .76 413 21 --- ---

S Other Comprehe nsive Income (Net of Tax) l~ 1; 14.11 ---.-.. -.- -
_~ T~omprehens~iv~e~l:..nc~o:..m:..e~(7_+~8~)~~-----~---+_------~51=-1:....=-7·=-'_j _____ --'7~4:....5~O~ __ -_. __ .--~~ 

]0 Pard -.:' ~ Eou!!..v_~.:..eCap~rf~ce value: ~ l /:'p,,' sh":l ___ . 2.442 57 2.447:::5~7+_----'-'--=:..::...+----...::.:--':...: 
-2. Earnrngs per Shares (E PS) Basic & Diluted __ _ _ _____ ..L ___ .. _. _~ ____ _ 

•. 1_ B_e_fo;...r-'-e_E-',t~ra:.:o_(d:...'n-'a:...r'_y~l te=_m~s=__ _________ ... _ ___ -+ _____ -;:0.c:2-o-1..:.' ____ __'0--'0:..:3+ ______ =-..c: 
- Ibl After Cx tra orClnary Item, 01.11 003 

80 .4 6 87.87 4J 3.7.1 
•• ow .......... 

1.44257 2.44257 2.44] 57 

oo~ 0.D3 o 17 

0.03 00'4--1 017 



Sr. 

No. 

Standalone Statem e nt of Asse ts & Liabili ties 

Particu(ar s 

( ~ in La khs) 

Year Ended 

31.03.2021 31.03.20 20 

(Audited) (Audit ed) 
I--j--' ------.------------------------------+ --.----.-'---1--'-----'----

I ASSETS 

--Ill Non-current assets 

I (al Property. Plant and Equipment 5,56571 

_ _ Icl lnvcstment Property i~193~9 i 
(ellnvestments 1,03,5575 1 I 

(el Non Current Ta, Assets _. ___________________________ -!-____ 3;;,:;87.31 

-

4.54173 

610.31 

2.36'>. 12 

79.4 '1 7 . .> 1 

26~dl 

::~1:--(bl CapIta l Work in Progre ss ---.. ----------.-- - --- -.-- - - - -------11------- 2,038.93 

(f) Other Non Current Ass ets 324.49 323.74 :-=-=..;,-"---:-""--'=:..=-:.:=c..:...,.------ --- - --------------------- __ +-__ ---':.::...;."'-'-1_ 
Tota l Non Current Asstes (A) ........ ... _._ .. __ ._ .. _ .. __ . __ . ______ + __ ,:c1,c::1 ..... 4:..:,0c::6..:.,7.c:.8 ..... 4+ __ ..,;;8:...7.:.:, 605. 22 

B I Current Assets 

, (allnventoroes 

--------------------------------
7,877.22 7.07615 

I-_--li----'( bl Financi~Assets __ _ _____ " ... _-!-___ _ _ 

__ ~ ....::,:lil:...l..:.,nvc::e,:cst:...m.c:e:...n.::ts'--___ _____ ,, ___________ ____ _ ________________ f-___ '--2;,.:0,:.:c.89 ____ ~5?9~ 
--l _ _ -'-'(I""il"Tc'c:a,:cd.:..:..:.Re;,.:c:.:e..:,'y,::ab:,:l,::es'--______________ . 2,456.62 5.413:33.. 

I (Iiil Cash and cash equivalents 50208 2.220.09 
--r--~~----~~~-----------'---
_ J (IV) Ba n. balance other tha n (iii l above _________ ,, ____ _____________________ +-___ ....:.;960. 42 6849 

(vlloaos 4,768.55 r---- 27 .8624!, 

(vii Other Financial Assets .. ... __ .. __ . _ _ .. _. 20.37 8.72 

1.518.97 1_ --'..<:1 Other C~~_ T~~ets=__ __________________ _ 

. !.:>!.a l Current Assets (B) 

2.059.66 

45,278.80 18,125.12 

Total Assets (A+B) _ ______ . __ 1_,32,192~96_1~2"_~~4.02_ ----1--t- '--~ EQU ITY AND LIABILITIES 

1_ A _ [qu!':y'" _____________________________ __________ . _ _ . ___ _ _ 

1.1 EqUIty 5hare Cilpita l 2,44257 2.442 .57 

__ bl Othe' Equ .ty 93,o:l~ OS 93.? ~1" .4~ 

96,080.62 96,237.01 -----j---- -- -
Llabilities- -----·------- ------------------------. 

'-s Non-c urrent liabilities ___ _ -+._~ _____ -j_ 

lal FinanCIal t labillties .---- -----------------------------t----- -
56. 1R 3068 

53.94 53 .28 
_ _ i-__ -'('--'il~B..:.o_rr..:.owcc'cc·n-"'gs=____,_-------------------- _____ ,,_. 

(iii Other Fin ancia l liabi lities 

_ I _ (bl Deferr ed Tax Liability (Netl 

- , (e) PrOVISIons 

~'''' "" ::' ::'~'~ 
C Current lia b ilities 

(a ) Flnanclal l labllltJes -='------"..:.:...:.---'-"":...:..:c..:"--________________ . __ _ _ 

(Il BOIH.J wlnl;is 

454.98 394 Z7 

90.54 111.10 

____ _ _ . ______________ t-____ 6_S_5._6_4., _ _ __ --=5c:8..:.9c:.9,:c3 

----_._---------------_. ------ _._--

_ ..:.(I:.:.'I..:,l:.,:rac.::d.:.c..:.,P::.ayc::",:cb:.:le::.' ___ . __ . ____ ________________________ _ _____ -j ___ . ~,171.89_ 5,S!~ 79 

1 __ -:--. ___ -,,(1:.,:" Ic::0::.t ..:.h c::.r..:.,F..:.IO:.:a..:.nc:.:,a:::,l..:.li,:ca:,:bl::.llt:.:1ec.::' _____________ ---,,--_________ _________ __ + ___ . __ c2::.7..:1:.::.,8 r----- 1" 79 

(b) Other Cu fl!_n __ t_li_ab_i_lit_ie""s_____________________________ ___ 817.77 I ~132.. 

- -

Icl PrOVISIons 65.74 I 58 51_ 

Total Current liabilities (e) 35,456.70 _ 36,057.08 

_.luta~~il!.!1.~..:.s ~(_B:.+..:C:.l)._('_D::...!..) __________________ _ _ 3=--6:!,-=-1 .::.12:..:.-=-34-,---+ __ ..c3G~4 7 .01 

Total Equity and Liabilities ( A+D) 1,32, 192.96 1,32,884.02 



Standa lone Cash Flow Statement (~in La khs) 

Sr . 

No. 
Particulars 

Year Ended 

31.03.2021 31.03.2020 

__ . ___ . __ (Audit':dL-~I~_~~d) - -+----,--------_ .. _------_._. -----~---.--
Cos h 12.0'::: from Operating Activities 1\ -----i--- -
Profit/(LosS) before tax ------!-----Z-S-4-.6-6- f----· 386.14 

_+___'_~.!......C__'_'____'__'__'_'_'_________________________________ -.-----f-- -
__ +A--'-'dj~u..:.s'-tm.:....:.e..:.nt;..;s_'f..:.o_r_: _____________ . __ . __ 

D ep!.ec.'!' .~~c:.n ___ ... _._ .... _________ . _. __________ . _ _ _ ___ .______________ \. _ 553.D~ S~~ 

(Proflt l l Los, on sale of Investment' __ -+ _____ ("'3:.:2"'.7;..;1:.c)-I-____ ..1296. 4.3l 

_f-:-.:.;(P..:.r::.o:.:.flt::.I.:...I::.Lo:.;s::,..:o.:.;n..:s::.al:.:e,.:o:.:.f:.:a.::ss:.:cct:sc ________ ._ 30.13 

. C()nsid.:~':~2." perately: ._------------ - -----------_ .. _---- - - .-.------ -.- .-------
Interest Expcns es " 1.376.90 1,132. 72 

~I:.:.nt:.:e..:.re:.;''''t..:.ln:.:c.::o,..:.m::.e ________ _ ___________________ ---------- -4 _______ L~,- __ 
Dividend Incom e 

(73 23) 

15 aOI 

1,681.29 . ~era ti ng Profit before W orldng C~pjtal Changes - - --.--- 2, 141.10 r-'--
IAdjustments for : 

Decreasel (I ncrease) in Other Non CU<rent A,se ts 10.75) 

__ Oec~aseJ~~ea~~n., ~.~~_~t_~.V __ (801.08) 3,672 66 

2,956.60 (~1~ 
111.64 ) 8.16 

550 69 (503.9/: 

1-. I Decrease I (I,crea,e ) In Trade and Other Receivable 

+ Decrease I (I,crease) In Other Financial AlSets ____ ... ___________ . __________ -+ ____ -"='-'+ _____ ---' 
(leere.,. I ( 1 ~ ~reos~.)10 Otl~_~"'ent A_ '_'_e_ts _____ _______________ _______ _ __ _ _____ ._ -_._--

Decrease I (Increa,e) in Investment Propel1v 171.23 
(Deerea,e) l ine'ease In Other Financial Liabilities 067 J8~ 

(Decrease) I Increase in Other (u"em liabi lities 234.41 14 8.:;9 
¥ ••• --

(Deerea,e) / Increase in PrOVISIons 113.92 ) 8.0r, 
(Decrea,e) / Increase in Trade ond Other Payable, (2,402.90 ) 1,69 1.87 

2,824.41 5,530.06 

E3~:g.9 ) 

____ ~~C.::JS~h~ge~n.:.;e~r::.a"'te~d~f..:.r~o~m.:.c.::ocP.::er~a~t~io~n~s-'-___ . ______________ _ 
- --- - - - -- ----- - -'---- ---.-t-------'----t--

(2 79:?21 Di rect Ta,", (Pai d) /Recelved 
. -.. -.. -.--- -------------- - - -------_. _ ... _ ....... 

------ - -.- - ---1----
2,596.32 5,250.29 ~t' Net Cash from. Op-~7ai-i-;;gA~'tivi t i es ( A ) 

- - .----.-.--------.---------.------- - f-- --------l------
B Cash Flow from Inves tin g Activi t ies 

i r urcha se of pro;;rty, PILlnt and Equ tpm c ll~ ____ ~ ____ ._________ (1,620. 11 ) (22S.6~) 

________ ~-----~--8=.~45:~--~-
___ 1 1_,42 8 .6~) (4 68.87) 

23.079.09 25,822,.13 -=i
i'rOCeedS from Sale of Fixed ASSets 

.:..In:.:ec..:re:.:a.:.se:..:..;lnc..:(:.:a.!:.pc:i t~al...:W_o::;r..:.k..:.ln:.:..:.;Pc..:ro'''g~re:.;s:::s.:.(N:.:.e::;t.:.) ____ . _ . _ _ _ _ 

- ' . Loan to .. L(~efund) of Loan from Related Partie, 

- -._--_._---

:P ur chase of Inves tments (2,39400 ) 131.90;> (10) 

i' roceeds fl am Sale of Inves tm ents _ • ~,96S. 80 36,1: 1. 43 

Inves tm_en.' i!'..:.9.~:y..sha~~f...:S:.:uc:b.:.""'d..:.la_ry'_:_ _________________ .. ___ . (42, 569.17) 

Irwestment in preference shares of S:.:I:.:Jbc:':i~d::.:i a:...r:v ______________ _ ____ _ (24.060.00) J 70001 

_ ___ -; _____ .:-=::...:.1:,::.8=-5 1____ .. Jl:.3J.3 ,12) _ L~~!' to Othe rs 

hHt' r f'~t Inco me 

[)ividcnd Income 

469, 73,3 .---.--------------------- ---.-------+----.---.- r ---'-"--

_ Net Cash from Inves ting Activities ( [l) 
-------------- ------------ -- -----f- -

~ . 4 0 

... ______ .. (3,387.63) __ ._~,~56 56) 

( ,. (a ~h Flow from Financ lngA~tivities .. 
lo." fro m I (Re fund ) of Loan'-t-o-R-e-Ia-t-ed-Pa-rt-i-e-s -------- --------------------- 1-----1-1.-10-0- .-J 3-)+----1-3-,6-9-5- 0- 74 

--liRCfund) of I Loan from Other Parties _______ -1 _ __ __ ::.2:,:.2"'8.:.1..:.3::.2-!-__ . .....:6;.:.,0::,.0], .16 

_f ,ReraYme ntl.!!r'?.ce!:!-O~Term Loan 40520 16,819 .23 ) 
__ 'n,:e rst Expenses (1,37G 90) (1,132.72) 

, IVld end Paid (244 .26-;r-- (24 ~ . 2 5) 
1" on DIVid end I',!' 71 ) - ------
Net Cash ~~::~_~I!Jtl\_e_r_Iv_it'-ic'-'s-'-(-'(-') ______ . __ . ___________ . _________________ +-___ ......:1_3_4_..:.. 7_7..:.)t--_._11 ,449 . '16 

: _. _ .. .!:let Increase/(Decrease) in Cash &_Cash Eq uival e nts (Al [lIC) (82 6. 08) 

--. _. __ ._--_ ... _--_.-:--:-:--:------------- ---------------+---.."-,-"..,.--:+-------,, 
__ ~E:~n~jn~g~B~a:cl~a~n~ee~o'_f::.C~a~sh.:.;::.&'-C~a~s:.:.h'-[~q~u~i~va~l~e.:.;n.:.;ts'__ _____________________________ ~ ___ -c:2~,:2~8~8~ . .::58~---~1.:.;, 1~4~S:.:..0::,.9~ 

Closing Balance of Cash & Cash Equivalents J,462.50 I 2,288.58 



----------------~--~==-------

Standalone Segment Wise Revenue, Results al1d Caplt~1 Employed (~In Lakhs) --- . r~rrte~('~- Year Endrd 

~ 
--- - -

Particulars 31.03.2021 31.12,2020 31.03.2020 31.03,202.1 31.03.2020 
No, ,---.--.~-- _. -~ --

(Refer Note 2.) (UnalJdite_d) (Refer No~3L _.J.A....t ,d it ed) (Aud ited) 

I SEGMENT REVENUE (GROSS INCOM E) I I 

=1=- ---.~-.-- --
:' 1 5eS.ment - :!~e 3,932.98 8,23783 7, 72~ 59 21,47481 --- 27,2,11 57 ---- - - .- _ .. -----
t'J ~:_&.~.:_~t . .:!~n/Othf'rs ___ 2,o6~ 00 G)O 46 1,990.96 3,874.87 3,834 51 --- - 1 Total 6,496.98 8,908,29 9,715,55 25,349.68 31,059.08 - ------ ---.. - -. --- , 

Less:- Inter Segment Hevenlle 
- -

, .. __ . -- Total Income fro.":'_()Pc-,n .t~~:' __ ... _. ______ ~ ___ 6~~6.9.B_ .... -' ---- 8,908.29 9,'115.55 25,349.68 1-- _~,os~~ 
I 

- --_. -- -----_. __ .. -
2 SEG MENT RESULTS (t /- ) 

P~ofi t/(LO~:J.!>':"!'~~~~~ __ .-
a) Se~rnent • Te(tile 4888 117 74 390.83 49168 1.4)8 86 - _.- ---_. -rl 5e~ment - ConstrJctlon/Others :~~I 1011 .. (137731 1,12~:.?7 4000 

_ __ _ _Tota l ~cgmer:t R:~u lt s 1,570.57 222.35 I 25 3.10 1,617.45 1.518.86 

"ess Finance Costs ~06 12 147.&S 199.70 1.376.90 1 JJ: 72 
••• AO ••• . -.- .- .. -... -. --.--- - . -.-

es~ Others un nllocablc exp _. ----------. -- -_. 53.401 Total Profit/floss) before Tax 664.45 74.50 240.55 386:~ ----_._------,----_._-_ .. _ ..• - .-.- .. - - -- _. 
) SEGMENT ASSETS 1 
i~~t. Te'ti~~ 

--_.- -,-,--- -.---~- -
15.542 11 15,999,59 17.033.69 15,542,11 17.033.69 bl Segmen t - ConSlruC\lon/Others 1.16,26353 l.lS,440.bl 1,1',585.02 1.16,20353 1.15.,a~ Ul - -

Total Segment Assets 1,3~~ ~2,440.20 - ~3Z,618.71 1,31,805.64 1,32,618.71 

4 SEGMENT LIABI LITIES - ,.~- -
'I 5e!l.ment . Te':!,le 

.. - . _--------~~! 9.86631 10,00) S3 - 8.318,49 
f--- .. 

10,OOl.53 
I 

bl Segment . ConstructIon/Others 27.33888 I 26.929 3G £6,245.20 27,338.88 26.245.20 ------T----· .. · ...... , 
Total Segment Liabilities 35,657.37 36,795.67 I 36,252.73 35,657.37 36,7.57. .. 73 -

Notes' 

1 1 he above Standalone rinancial Results have been reviewed by the Audit Committee and approved by the Iloard of Di rec tors at tre 

(,leet ing held on Wednesday, 30th June,2021. 
2 The figu'es for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of the full ti~ancla l yt'ar 

and the publ'shed year to date figures Upto the third quarter 

3 The Boa'd has recommended the dividend of ~ 0.10 per share on equity share of < I/- each (10%). subject to approval of the members of the comoany at ,he 

ensuing Annual Generil l Meeting of the Company 

~ The financial results of the Company have been prepared in accordance With Inclion ,\ccountlng Standards (IND A5) preSCribed under Sec ti on 133 of tce 

Compa n,es IIct, 2013, read with relevant Rules thereunder and n terms of Regu!ation 33 of ti,e S([)I (LODR) Regulations, 2015 and 5(BI Ci reu ar da ted July 5, 

):'HG . 
5 he Company operales In two segMentS namely, (a) Textiles <lI1Li (b) ConstrJC\;on lot:)ers. 

G In v;ew of the l)utbre~k of Coronavi rus (COVID-19) pandE"'11c globally. II e Compilny's business operiltions were ternperarily dlsrJpted. The Company has 

conSidered the possible effects, if any, thil t may result frolY' the pandemiC on the c"rrylnp, amountS of nssets nfter conSidering internal and externnl solJ'c~' of 

1/ ,(orrnation including the possible future uncertainties in the globol economic conditions as -3, the date of approval of these financial re sults ond 1);:15 detl:'rillil e~1 

that none of t~ese balances require a materia l adjustment to thei r carryl~g vallie The Company continues to closely 1110nltor the rapid ly changing situation 

7 Ihe figures for the previolls period have been regrouped and/or rearranged, whe reVer conSidered ne(('ssary. 

_ .. ". , 
For Swan Energy limited 

-~ ~~;9Y.~/~ 

~ t 
4J~ ,~ 

~r1I~ V <' ~,,'-=-H N rt' C:;,' ~I(T)~ (z J", .. : A o~ <::)\ • I Q 
M.ID. . ? '7' I * J,IU" * S' '--' C1 . I~:.J {r (Nikh i l V. Merchilnt) 

"'~ ;?.!" Managing Directo r Pla ce: Murnbal , '/'(ererJAcco~~" 
Date: Jun e 30, 2~ - DIN :00611l90 
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N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor's Report 

To the Board of Directors of Swan Energy Limited, Mumbai. 

Report on the audit of Consolidated Financial Results 

1- Opinion 

We have audited the accompanying Statement of Consolidated Financial Results 
("CFR") of Swan Energy Limited ("Holding Company") and its subsidiaries 
(Holding Company and the Subsidiaries together referred to as "the Group"), for the 
quarter and year ended 31;1 March, 2021, attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SE13I (Listing 
Obligations and Disclosure l~equirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of reports of other auditors on separate 
financial statements/ financial information of subsidiaries, the CPR: 

a. Includes the results of the following entities: 

( i) 

( ii) 

( iii) 

(iv) 

(v) 

(vi) 

b. 

Parent: 

Swan Energy Limited 

Su bsidiaries: 

Cardinal Energy and InfrastTuclure Private Limited; 

Pegasus Ventures Pri:,ate Limited; 

Swan LNG Private Limited; 

Triumph Offshore Private Limited; 

Swan Desilting Private Limited 

Swan Global PTE Ltd. - Foreign subsidiary (Incorporated at Singapore) 

have been presented in accordance with the requirements of Regulation 33 of 'the 
Regulation', as amended; and 

c. give a true and fair view, in conformity with lhe lIlli-AS and other accounting 

principles generally accepted in India, of consolidated total comprehensive loss and 
other financial information for the year ended 31S1 March, 2021 . 

u- Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of lhe Compclllies Act, 2013 (the Act). Our 

responsibilities under those Standards are further described in the Auditor's 
• 
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Responsibilities section of our report for the Audit of lhe CFR for the quarter and year 

ended 31 s1 March, 2021. We are independent of the Group, in accordance with the 

Code of Ethics issued by the Institu te of Chartered Accoun tan ts of India togelher wi th 

the eLhical requirements that arc relevant to our audil of the Cf]\ for the quarter and 

year ended 31 s1 March, 2021 under tIle provisions of the Companies !\ct, 2013 ("111e , 
Act") and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and other auditors in terms of their 

reports referred to in "Other Matter" paragraph below, is sufficient and appropriate 

to provide a basis for our opinion. 

III- Management's Responsibilities for the Consolidated Financial Results (CFR) 

The Statement of CFR for the quarter and year ended 31 S1 March, 2021 have been 
prepared on the basis of the Ind AS Consolidated Finallcial Statements for the year 
ended 31 S1 March, 2021 and the unaudited results for the quarters during the year 

ended 31s1 March, 2021. 

The Holding Company's Board of Directors are resporisible for lhe preparation and 
presentation of tIlcse CFR that give a true and fair view of the total comprehensive 
loss and other financial informa tion of the Grou pin accordance wi lh the I nd ian 
Accounting Standards prescribed under Section 133 of the !\ct read with relevilnt 
rules issued thereunder and olher accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the companies included in t1le Group are responsible for 
maintenance of adequate accounting records in accordance with the'pJ:ovisions of the 
Act for safeguarding or the assets of tlw Group and for pr~venting and detecting 
frauds and othor irregularities; soleclioJl and application of appropriate accounting 
policies; making judgments (lnel estimates that aro reasonable and prudent; and thl' 
design, implementation and maintenance of adequate internal financial conh'o!s, that 
were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant lo the preparation and presentation of the CFR that give a tTUO and 
fair view and arc free from material misstc1tement, whether due to fraud or error, 
which have been used for the purpose of preparation of the CFT~ by the Directors of 

the Holding Company, as aforesaid. 

In prepariJlg the CFR, the respective Board of Directors of the cornpanies 11lc1uded in 
the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosillg, as applicable, matlers relaled to gOlllg concern and using the 
going concern basis of accounting unless lhe Board of Directors either intends lo 
liquidate the Group or to cease operations, or has no realistic alternative but to do so . 

The respective Board of Directors of the companies included in the Group is 

responsible for overseeing the financial reporting process of the Group. 



IV- Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
(CFR) 

Our objectives are to obtain reasonable assurance ahout whether the CFR for the 
quarter and year ended 3[S\ Mmch, 2021 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an audttor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise front fraud or error dnd 
are considered material if, individually or in tIle aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of thest' CFR. 

As part of an audit in accordance with SAs, we exercist' professional judgment and 

maintain professional skepticism throughout the audit. We also: 

1- Identify and assess the risks of material misstatement of tIle CFR, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, <me! 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higller than for one resulting from error, as fraud may involve collusion, forgery , 
intentional omissions, misrepresentations, or tIle override of internal control. 

11- Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial contTols with reference to financial 
statements in place and tile operating effectiveness of such controls. . 

iii- Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by tlle Board of Directors. 

iv- Evaluate tile appropriateness of disclosures mClde by the Board of Directors in terms 
of the requirements specified under i\ogulation 33 of Listing Regulations. 

v- Conclude on the appropriateness of tbe Board of Directors use of the going conCCJ1l 
basis of accounting Clmi, based on the audit cvidl'nce obtained, whether a material 
uncertainty exists related to events or conditions tllat may cast significant doubt on 
the ability of the Group to continue ClS a going concern. If we conclude thClt a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the CFR or, if such disclosures arc inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group to 
cease to continue as a going concern . 

vi- Evaluate the overClII presentCltion, structure and (:ontent of the CFR, including the 
disclosures, and whetller the CrR represent the underlying transactions and events 
in a mClnner that achieves fair presentCltion. , 

.. 
'----



vii- Obtain sufficient appropriate audit evidence regarding the financial results/ financial 
information of the en tilies within the Grou p to express an opinion on the CFR. We 
are responsible for the direction, supervision and performance of the audit of 
financial informalion of such enlities included in the CFR of which we are the 
independent auditors. ror the other enlities included in lhe CFR, which have been 
audited by other auditors, such oUler auditors remain responsible for the direction, 
supervision and performance of lhe audils carried oul by them. We remain solely 

responsible for our audit opinion. 

We communicate with those charged with governance ("TCWG") of lhe Holding 
Company and such other enlities included in the CFR of which we arc the 
independent audilors regarding, among other matters, lhe planned scope and timing 
of the audit and significanl C1udit findinEs, including any significant deficiencies in 

internal control thal we identify during our audil. 

We also provide those TCWG witll a statement that we have complied with relevant 
ethical requiremenls regarding independence, and to comJul.11licate with them all 
relationships and olher matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance wilh the circular issued by the SLBI 
under Regulation 33(8) of tIll' Listing Regulations, as amended, to the extent 

applicable. 

v - Other Matter 

a. The following figmes of 4 (four) subsidiaries, not audited by us, are"reflected in the 
consolidated annual flnancial results for the year ended ::rI st March, 2021: 

1- Total assets of Rs. 1,94,854.84 lacs, total revenue of Rs. 144.73 lacs, total net loss 
(including tOlal comprehensive income) of Rs. 53 .84 lacs and cash flows (net) of 

Rs. 2,572.90 lacs for Swan LNG Private Lim.ited (SLPL); 
ii- Total assets of Rs. 17,92,46.28 lacs, total revenue of Rs. 3,345.46 lacs, total net loss 

(including tolal comprehensive income) of Rs. 6,265.77 lacs and cash flows (net) 
of Rs. 3,538.27 lacs for Triumpll Offshore Private Limited (TOPL). 

iii- Total assets of Rs. 42.43 lacs, total revenue of Rs. NIl ", total net loss (including 
total comprehensive incoOle) of Rs. 2.21 lacs and cash flows (net) of Rs. (0.29) lacs 

for Swan Desilting Private I .imited (SDPI ,). 
iv- Total assets of Rs. 2.89 lacs, total revenue of Rs. NIL, total net loss (including total 

comprehensive income) of Hs. 3.07 lacs and cash flows (net) of Rs. 1.09 lacs for 

Swan Global PTE Limited. 

Our opinion on the CFR is not modified in respC'ct of the above matters with respect 

to our reliance on the work done and the reports of the other auditors and the 

Fi.nancial Results/Financial information certified by the Board of Directors . 

. ' ------



b. On account of lockdown consequent to ou tbreak of Covid-19 pandemic, the auditors 
were unable to participate in the year end physical verification of inventory tllat was 
carried out by the Management. Consequently, alternate procedures as per the 
guidance provided iTI SA 50] "Audit Evidence - Specific Consideration for Selected 
Items" to audit the existence of inventory as at the year-end were performed to obtain 
sufficient appropriate audit evidence to issue our unmodified 0pulLon on the CrR. 
The entire audit finalization proc('ss was carried from remote locations i.e., otller than 
the office/factory of the Company where books of account and other records arc kepl, 
based on datal details of financials information provided to us through digital 
medium, owing to COVID-19. 

c. The CFR include the results for the quarter ended 31 st March, 2021 being the 
balancing figure between audited figures in respect of full financial year and th e 
published unaudited figures up to the third quarter of the current financial year 
which were subject to limited review b~' LIS. 

Our opinion is not modified in respect of lhis matters. 

Date: 30th June, 2021 
Place Mumbai 



Sr. 

No. 

SWAN ENERGY LIMITED 

Corporate Identi ty Number(CIN) : Ll7100MH1909JlLC00029Q 

Regd . Office: 6, Fellham Housp, IN . Hererlia MMg, Rall~rrl E',t~te , Mumbai . 400001 

Phone:022-40587300; Fax'022-40587360, Email' swan@swan.co.ll1; Website: www.Swan.co.in 

Statement of Audited Co nso lidated Financial Results For the Quarter and Yea r Ended March 31, 2021 

Partlculilrs 31.03.207.1 

(~in Lakhs) 

t-_+-_________ . ___ ''' ___ . ___ ._ .. __ ----,i.....!.(R""e"',f_=e.:..r .:..N_=0.:,te::...::c2!-) i_",,(.::.U.:..rl.::.3.:..lJ.::.cii..:.t C=.d,L_ J R..;.,e:.,f..;;,e_r _N",-,-o_t e.:...,;.7.!.,) +_",,(A_I_Jd_i_te.:..d...:l_-+ __ (:...A_U_d_it€d_l_ 
: INCOME: I 1-.........,:---'--"-----------·-------+------+-----·+---·· ---

a)_Revenue from OperatIOns 10.613.12 9,780.13 10,499.50 32.046.88 __ 3<\.G8158 

b) Other Income 174 39 80.S7 186.73 394.40 8~4 17 I--:.:..c.:c---=-.c.;.:.:,-".:...------------__ _ _____ . __ ._ 
I-~-f'----- ______ T_o_t_a_ll_n_CO_'_'!1_e _________ t-__ .o.1.:,:0,:...7.:.8.:..7 . ..:.5.:.1-1 ____ ..:.9.:.,,8:...6_0_.7-'0_+ ___ ~~,6_8.?.:..2:::3"_i----.::.3.::.2,'-'4...:4.::.1.:::2:::8+-__ -=3:..:Qr,,9:.:;):::5.:...7_=S:-j 

---------------~------j------ --------,--------------j--------+---2 J IEXPENSES' 
a: Cost of ",aterials consumed 3.99593 8.041.67 "'- .. --- --,.-.. -- ._-.. -- .-.. ---- .. . .. ---j----'==-:..::..::...r---=:. .. - I 4.65107 21.031.04 

0) Changes In inventories of finished goods. work In progr e~'.:I <.'Ind 
"ock-'n-trade _.. _ .... 1:,20722) ... _ ... _ 175..I.54),1 ____ .:..2:;..4.:..2.:..7.:..8:.:6+_. __ ..:.1-,2,:...9_73_6_7..:.)+-. _ _ ~3.,;"~!,,, 

-"'--I:C) Employe~~ene~'t:.:.s..:.eC,!p:.;:ec.:n.:.,:se:.::s _____ ____ . _____ +---...:9:.:;0:.:.1...:7.:..,7+-- 307.-13 33':':'4~ ____ 1..:...8_0_9_.2_6-1. _____ -"I,c' __ 1l_E_...:...,O 

~
'd) 'Inanee (om I.'/~ IU I 959 I, 1,613.45 10.R03.55 '>.01297 

---.::.!..:..:.:.:...-=-t---~~=-I--- "' -
;e) Depre"a t'on & amortisation exoense 3.092.41 36335 _ __ -=3:.,:2.:,1:::.1.:.5+ ____ 4...: . .:.16 .... 6._3:-=...8 '- __ :.~52 ~3 

_,f_)O_th_e_r~~:.::e:.:.ns:::e.:.s ________________ _+:- 3 '-'.'--29:...2_.2'-4+ ______ 8l'--I_.0._1-r ___ -'1.83~S~ . ____ ~095 .. 1!... 5)6702.. 

-:-:- __ .,-____ T_o_t_a_1 E_x_~p..:..e_n_se_s _________ J--__ 17,65_4.83 __ 9,73,!:G5+ ___ 1_1.:.,,1_8_9_.6_1-j 40.246.06 35,360.68 

3 Profit/(Loss) before exceplionalltems and Tax (1-2) ___ . _ . J6,.~67.321 129.05 (S03.38) (7,804.78 ) J~24.9~) 

4 JFxCf>ptionalltemS jFx~S~l~~~_, ____ ¥ __ • __________ _ __ 0_. ___ _ ._. --• . •• ----I--------f--- -
~ Profi t/( LO:.;:s.:,S",) b.:.,:e:.:.fo"'r_=e...:T..:.a:.:.x _____________ + __ !.:(G:,c:,8:.:G:.:.7:,:.3:,:2.!.j) ___ .-:.1.::.29::: ..... 0.::,5 +-__ --'..:(S:.:;0.::.3:::.3.::.8l'1 __ (7,804.78 ) 1424.93) 

6 Tax Expe nses '" '" I 
1---+---'--------------------- ----+-----~r_------T"'----

II) Current ta' 141 58 L 21299 1'158 2:299 

_~~~(2~)-5_-h_O~I'1-I_-IE..:."_-::~S-s:.:.J~p~ro~v~' s~'o~n~f-oc..-r.:..e~a~rl~'e~r~y-e:..:a·~r-s:...-_-_-_-_-_-~~_-_-:-_-_·_-t--·-_-·~~-~~~~.!.:I-=O~8~3~Jt_·----.. --·===-----rI---~------------.. _-... ..:. . .:. .. .:.._+------IO-.8-3-)f-I-------
13:.:.)_o.:..,p~fec.:"~e.:.d-TC:...ax.,_~~--------------+----:"1.:.1 . .:.0.:.84~:0:;.) j _______ -r ___ .,-~11..:.S'...:1..:.6~1)+---.,_.:.11..:..,0~8-4-.1-0~)!i___ I~ 

_ 1_ Net Prof, t aftc r Tax (5 -6) _______ .. ___ • __ '" _ (5,923.971 129.05 1 __ ._--"(5:.:6:.:1.:...7:.:;6:.:.)+-___ ('..:6"',8:.:6..:.1.:...4:.::3"'1) ,-__ _ ~(4...:8:.:.3.:.;:.3~1) 

I +lither ~omprehen sive Income (Net ofTax) 14 !1 -- i . I 14.: 1 
,,+!!ota l Comprehensive Income (7+8) __ J5l~09_:R6) 129.0"'s-+I----(S-G-l-.76-d --- ('6,847.32 ) -----_ -(4-8-)-.3-1

4) 

10 Attri butableto -- 12.840:62)1 -- - ---I-------it--------f-----

~~';-~;~~:;~:~~::-;e-nsv:...t ---------------+,----:"1.:,3::.0.:..69:.: . .::.24:.:J1-----=:c.~:.:.·~:.::~+--- ...!~~*~I~ ______ :;:~~~ ~~ : _ I~~:~;) 
11 Paid - up Equity Share Cap'tal (Face value: ~ 1/- per share) 

;2 jla rnings e.e..' Shares ([PS) !Jasic &Dii~t;'d----'-
a~~e E't ra:>rd,nary Items I In ~ ) 
tJ) Aher E'traord,n ary Items ( 111 ~ ) 

_ __ ...:2:.:,.4.:..4:::2:.:.S:.:.7+-___ .-:.2,,"'4_4_222... _ 2,44 257 --------1-'-' 
- -------j---- .-

_._ _ ___ _ 1"'2_4""'-jl _____ ..:.0.O.:.s+-_ ____ ..:.IC!._~3J_ 
12 42; 005 (0 23) 

Il.SO) 

(2 ROJ 

____ tV,'GJ 

'010) 



Co molid a ted Sta te ment of Ass e ts & Li a b iliti es ( ~ in li'l kh s) 
.. As at 

Sr. I 
No. 

riHt i c u l ~ r s 

As il t 

1-....:3:,:1e,:.:.O:,:3c.,:.2:.,:cO-":2:c.l __ r-___ 3_1_.0_3_. ~~ 
. _______ --f __ (,A_\J_d _i t _ed~I'__-t_--C.(A\ldit~dl -- ------ --------------

ASSETS 

A Non-Current Ass e ts 
--- ---.. ------j- - ----I 

-I_",la",I.:..P:,::ro:,::p",e:,::rt.:;v.:.::P.,::la::n:.:,t",a.:..n::,d "'E,:,Qu:.:'::.p.:..m"'e:.:,nt'-_________ ___________ __ _ ______ 1.86.695.84 13.£37.90 

_(b~g~f,,;o_se;...A_s--'s..c.t;,..s_.__________ 127.76 1626] 
_1--=I..:.c:...1 C,:,a..::p.:..it.:..a;",1 w __ o;:",r-,k_in_p"-,r..:.o",g...:re=s;:,,,s ________________ ____ • _____ .__ .. __ • _____ .• ___ 1 ___ --=1"'.9..:.2.:.., 7..:.2",8_7__,1+__ 1.68.52106 

Id) Other In tangIble Assets _______ ____ .............. o~~ . _ _ ___ -'0..:.8;,..7-1 
__ I _ ( el ln v_e.!.~'2!.!2..o:.p"-'e;:",r.:;ty'_._ .. _______________ . _____ .. ___ ._. _. ___________ I-____ .1.:..1. __ ".:..7:.;,l _7:...7 -+-_ _ _ .:..4..::2:::..235.)2 

~ 
(fl Financial Ass ets 

_ _ _I_I) l"'n.:..ve::s"'tm=e':,::ll:,:s ________________ . _____________ . __________ -+___ ........ ~ ____ _ _ _ 
(iii Loans ____________ . _______ . ____________________ . _ _ + ____ ---=--12:...8...:l-t-_ 5.26 

_I (1111 O!he r r,nan"al Ass..:.e~t:s__________________ ... ____ . ______ + ______ 7..:.1..:.1;,...6,.:,8 __ . __ . ___ _ 36_0_0_ 

(GI Nor' Curr." t T.x Assets ._ .. _ -----------------.-.---+-- 545.55 697.55 
- -T-(h)Deierre~!~ Assets..,:I,;cN..::c"'tl _________ . __ 68616 

fl) Other Nor Current Assets ._ ____________ __ _ ___ . ____________ I-___ ..::l:.;,7.:,:0..::g..::L..::2.::.2-+-___ ,-:~G.230 &6 

'Tota l Non Cu rrent Asstes (AI 4,40,049 .96 3 , 0 5, 1Z 9..:.1 ~ 

8 Ic urre ,:t Ass ':!.s ________ .... __________ _ 

la) Inventories 

Ibl F,nancial Assets 

I (ill,vestments n:-----I~,iTr;d;-R;ce~-bl-e-s----------- -

1 _(Iii) CnS~t_t_ca_s_h_e_'q'__"_'v_"_I ._n_ts ______ _______ _ 

___ . ___ ._l lv,-~a~~al.n::.2.ther than (~) abov"_. _._. 

----. - - ----- -----------t----.. --
-'..14-'-.4_7..:.2,...;.3..:.6_+ ____ 1 ~,_6~ 

______________________________ --j ______ . __ ~3~ __ 
__ _____ j ____ ...:2"',8~6-:,:6..::8:.:J_+_ 

767.85 

5.413 22 

7.323. 65 na6 as 
- ----- - - ----------\---- --'----1-------1 

3,737. 97 1, 1207B 

_ _ ....:I.v"l-=l..::.o.:.anc,s'-____ _ _ _____ _ _ ________ ___ . _______ . ___ -------- j _ ____ 7:c..7c.,9_4 . ..::.1.:.8-t-__ ._ /,7~).60 

Iv il Ot her F,na nCial Assets ~4.66 1640 

Ie) Othe r Current Asse ts 17.323 45 1/ .• 294 74 

To t~_1 Current Assets (81 53,593.97 43 ,77 3.44 

-
__ 1 ___________________ . ...!.o~~ !Isseis (A+B ) 4,93,643. 93 3.4~,90 2 .5 7 

--:c-=---,..,.."..~:-:-:---------------- .. ---.- ------ 1 
~.!'QU ITY AN_D_L_IA_B_IL_IT_I_E5 _ _________ ~ _____________ ._______ .. 

1\ Eq uity ......J 
- ! _(al FOlltVS!,!". Cp,t.!..... ---.. _-______ -_._ + 1-_-=======:...7-.'-4-4-~2-. ..::5_7_t---- 2.44257 

Ib) Other EQUItY _....:8:,:4"'.9:,::8..::.5...:.2:.:5.+ __ . __ 8::,:S.D39.0?.., 
Icl Non ControllIng In terest 52.34097 55.3/8 ~O 

_!£~-'.!9uity IAL ____ _________________________________ ~+ ___ 1.'_,3_9'_,7_6_8_.7_9 __( 1,46,860.54 

)---1----- -------------------------- ------.. ---
8 No n-current liabil ities --------r--------

__ ...l~tI'n llr.:.~~.!~lll"_ie:.:s'__________ _ .. _________ --------------------t-------.......,c--
I,) Borrowings 1,99,642.73 18.469 39 

-t ___ --'-I..::i)..::0:c.t"'he::r...:.F.:."...:'a"'n.::cic:a:.:'l:,:la::b:::ri...:'t...:ie"'s _______________ . _______ _ _ ______ ____ t-_ _ __ 2.979 . 6~ J--=-= 2.78992_ 
Ibl Defe rr ed rax l la bri lty INetl - 3979'; 

, lei Pro_vi..cso.:,o_ncs. _________ - --+-----lJ-6-.RI i 179 20 

f - _ T.'?t J I .!'!..<:.~_Cu rrcnt Liabi lities 181 ___ ____ _ _ ________ .• ___ 2~02,73 9. 191---2i , iH6.~5 

- C Curr e nt liabili ti es -- --_._-_._._------_._--_ ... _ - ---_.- --- --- - -_ ... _----- --j-------+-----
(a) Fi nancial li ab ili ties 

______ ...:I.,;.il_B...:,o_rr..:.o_w_in-"g:.:.,s _ _ _________ _ _________________ -----------i.- 1.'!.4 ,~2S .78 99,061.12 

I ___ I __ --'Ici,i!-) T;..,r..;,a.:.de:..;..,Pa"'y:.:a.:.b;,.;le.::,s___ ______ _ _____________ ______ ___ _ -t _____ ..:.3"-,2:.:9:.:3c:.9~6 5.632.95 
11Ii) Other Finan cial liabilIties 41. 22 3.18 74.049.23 

I ---j--~~~~~~~~-----------------------------·---~:.:.:..:::.:..::.::.~------~..::.=~ 
+-_I:.:b.:.I.::O:.;,th...:e:.;,r"'C::.ur..::.r.::en"'t...:L:::ia:.:b"'il:.:it:,:ie.:.s ____________________ ___ _ _______ ______ 1----1,576.4:.:3+----1.452 28 

__ ~vlSion__'s__________________ _ ____________ ___________ t-____ _ 6_6_6_0-1 GO.OO 
To tol Cur..r::~!!!? il i t ie s (CI__ _ ___________ _ 

- - - ... ---------,---:-:--:-:-:-c-:--:-:---,-­
__________ T:..:o..::t.::,:I...:L:,::ia:..:b:.:..,ili ties IB +CI I D I 

---_._---
Totn l Equ ity and liabili t ies ( A+D ) 

_ ________ -+ __ --'1~~,1~~ ___ 1._8.0, 25 5.58 

__ +-_........:3:..:,5::.:3,875.14 t-_-'2:::.,0::,:2:::.,0.:...4...:2:.....0:..:3'-j 

4 ,93, 643. 93 3,48,902. .57 



Sr . 

No. 

-
Consolidated Cash Flow Statemen t 

Part iculars 

(~ in Lakhs) 

Year Endcc1 
-----.---.1 

~----=-3:::1.-=O.::.3.:::2:..0:::.2:..1 _t __ 3~::..:.1...::.03.~ ~ 

._- _____ ~-~(A-='~Jc1~it~e~d~)-~-~(Audit~~ ._ 
A_ Cash Flow fr om Ope rati ng Act ivi ti es 

__ Profit/flOSS) bef0r::..:.a~. ____________ ._ _ ______ . _____ -+ ___ !..:(7.!.:.7:..:9~O:.:::.6:..7)4__---.!..:{4:..::2:::.4:..:.9.:::!.j3) 
. Adjustmen~o,-,r..;.: ____________________ . __ _ - --- -_._-----

4.16638 f--- [,'152.;3' Depreciation 

c- . __ ~-F~o~re~ig~n~C~u~rr~e..;.n.::.cy..;.T..;.r.::.a..;.ns..;.la~t..;.lo..;.n..;.R..;.e:..s.::.er..;.v.::.e _____________________________ _ (0 ]7) o ~2 
1 __ -+-,-{-,Pr..:oc.;fi.:.:t).:..I-=Lo!,~n -,ale of Investments ____ !3_3_.7_31_. ___ --'{4:l47M) 

(Profit) I loss on sale of Assets 3613 

Conside red Sepera tely: 

__ +r_l_n_te_re_s_t"'-t...:xp~e:~n~se"_ ___________________ ...::... _____________________ . __ +-_-_-_-· __ -=1;;O:::.-8~O:.:·3::.:.5::S~ . ____ 2~_2 2?. 
I Inte'e,t In.c:.o..;.m.c.e"______ .. ___ ._._. _____ "' ______ .. ________ ._ __ ______ -1f--___ .....:.(::.34.:.:9..;..8:,:8:.:)+-___ (411~ 

DIvidend Income (540) 

1
~=:.=-'==--,---------------- --'---

_ .operating Profit b~ore Wo rking Capi tal Chan~es 

Adj~stments for: 

De crease! (Increase} in Other Non Current Assets - .... 
Decrease/ (Inc,ease) In Non Current loans 

I Decreasel(!!'~ea.!!.! in Non Current Other Financia!.!I..!'e . .::ts:..... ______________ --------------1----~:...::..:=:.cf_-------1 
__ .I. Decrease / (Ioc,ease) In Inventory 

l _ Dec'e.se / (Increase) In Trade and Other Recelvab'e 

_ Decrease I (~~~_~~_~!!_.o.t.~~ Financial J\~sets 

Ot:>(rE'rlse I (Increase) In Other Cur~ A..:,:.:,s.:,:ot:.:.s __________ ._. _______ . __ _ 

Deereose I (Increase) In Investment Property --------- --- ---- ----------
(Decreas~.LI" cre!s~I::'_Ot her Non-Current FinanCl" I_L~ob:iltie' ________________ _ 

(Decrease) / Increase 10 Other Current finanCIal liabilitieS --
~(D~e~c~r~ea=s.::.e~)/~~l n.::.cr~e~a~se~l~n..:O=t..;.he~r~C=u..;.r~re~n:.:.t~Li=ab~I~li t~le=s~ ___ . _____________________________ _ 

(DE"crease) / Increase in Provisions 

(Decrease) / I n crea~~.2!E.~t~.:..0'"..'(ables ______ . _____ • ____ . __ ...... _._ 

Cash gener<l ted (rom operatio ns 

_______ .~------...:l=O...:l=O r----._J539 85) 
30.214.40 (9 • .?~ 

- /i)irect Taxes (Paldl/Recelved 

N,:.t Ca,;;h f_rom Ope rati ng Activ i ti.':.~.Jc..A:.c) ___________ . __ . ______ .. ___ . 

- --~~~----------------------------------------B Cash Flow from I~vestlng Act ivities 
---------------------------------------------------4----------+-----~---4 _____ 1-__ ,(:.:.1.:.:.7..:7.,:;05:.:8..:9:::8'-11 _____ --'.:(597...3 71 

____________________ 4. ______ _ ~:.:.:S 

Purchase of Prooerty. Plant and Equ ipment 

.·roceeds from Sale of flXcd Assets 

incrcase In Capi:.!'~:Y.~:.Progress (Net) .___ _ _ ___ • __ . _____ . ____________ -1 ___ -'.:.P.c.4.c:.1..:,40:,: . .::10:!1+-__ ...:1..,:4::.ri.:.:2..:.1..:.'1.:.:2.::.:.j8) 

Retained Earnings of new subsidia ries acauired during the year· . I (S7]) 
,-,,=-jpur~ha;;' a/Investments .. ----------------'-- -1-----(-2-.3-9-4 ..... 0-0)1 ~ -_---(~ I 602 eo) 

Proceeds from Sale of Investm=enc:;t::,s __________________________________ +-___ ....::.3...:.1:..:7.c.4:.:.6:.::9+ ___ ~6=2:.:.1..;.4...:3...:5~8c.. 

loa n to Ot.;,.he"".:.'____________________________ _ _____ -1 _____ ..:.(8::.c:::S8:!)+ ____ ...:{:.:.53,i_.s~ 
~"~~.s t Income ______ 349.88 ~1399 

DiVidend Income _________________ . ___________________________ ,'--_--;:--c--:-..,---,,-.,-I-___ ,.,..,._...:5.;,.4_0
04 

Net Cash fro,!, Invel!. i _~Ac~vi ti e' LSI _ _____ __ ____ (2.00.D6::8:.::.6..;.4-').f--__ -'(.::3.::2:.:.3~8:.::8c...7'-:7.1 

---------- _.----- - ----------- ------.. -
. ________________________ .~ .--------- .----r_.-__ -3-5-.1-8-9-.3-G-' 

C C~h Flow from Financing Activi.s 

Proceeds fron'-.!.s?~~ .~L~~~~a~~.£ .s. _ 
SecuritIes Premium received on issue of Shares ___ ...... _ .. :...:::..'-:-"'-=.:.:..:..:==~.::...:..;.=c:.:... __________________ _ 
loa n from / (Refund) of loan to Re lated Pa rt ,e, 1.8fiq.~9 2.4fill ~4 

(Refund) of I Loan from Other Parties 3.66<' 76 1 ~.~0:.J.Cl 
I--F~:.:...::.:..c..:::::::::.~::..:::..::.:.::.:....:..::.:.:::.:.::..---------------------- ----l----~=::.:.:::.j----.-

- l~!)_':y!!~~~) I Proceed of 1 erm Loan ... ---... -- --.-- - _________ + __ -'1~.8:::J:"..S~S~6:::.4::8+ ____ -'(c:9!:..5:.:8:::4:.::.6~9:1.) 
Interest Expenses ___ . J10.803 ... ::5c5_}~----:.;{5:.:.=O::32:::.:.::9-'-'-17) 

r---- _DIc.v,.;.ld..:.e __ nd..;..c.Pa::.cid..;..c. ________________________________ , _____ -I. ____ ~(::.24.:.:4~.2::6~) 1-----..:(244.26) 

1 ax on D,vldend I~[) 21) 

Net Cash from Fi nancing Ac ti vities (C) ~.D43.D21 __ __ 4_2_.7_4_4_.6_8_

1 

---1N~S~ / I£e'!..!!~,e) in Cash~C~h E'l ui~a~c!'ts 0..+B~L. _____________ ~~~~~_-I_+I----r.-.l-B-8-. 7_8+ ____ 8_4_4_.3_3-1 

jOpening Ba lance of Cas h & Cas h Equiva le nts I 4,872.84 4.028.51 
.... ,------

Closi ng Ba la nc e of Cash & Cash Eq uiva le nts 11.061.62 



Co nsol ida ted Segmen t Wise Hevenue, Resu lts and Ca pital Employed (~. in lakhs) 

Sr. I Qu arter Ended Ypar Elldec! 
f------

I 
__ .w. .- ••••• w 

! ---
Part icu lars 31.03. 2021 31.12.2020 31.03.2020 31.03.202 1 31.03.2020 

No. .--------. 

-.. - -_. . .J U!1aud~ted) .- (Unaud ite9.) (Un audited) (Un ~ u dit Pd) (Unaudi t ed) ----'-
1 SEGM ENT REVENUE (GROSS INCOME) i --

3.932.98 I - a} Segment - Textile 8,237 83 7.72~.S9 21.474.81 21,124.57 

b) Sfgmenl - ConstrtJd ion/Others 6.8>4 53 I 1.62/ 87 2.96 1.64 10.966.':7_ 7 71J 18 

Total 10,78"1.51 ! 9,860.70 10,686.23 32,441.28 34.93575 .-- .. - -_._--_. - .- ------- -.. --------
leH.·l nter Segment Revenue -- ----l _____ . __ . __ . ____ • -- -

-I Total Income fr om Operations 10.787.51 9.860.70 t-- 10.686.231 32,44 1.28 lQ,93S.75 

---- ._--_ .. __ .. ._w. I 1- 1 2 SEGMENT RES ULTS (' / -) , -- ---------_. 

4~~~l== 
_ .. w·,_ .-

- Profit/(loss) before tax and interes t ---.-
_.- .".l.s._e~m~nt :..T!~ti l e 212.24 390.83 <191.68 1.4 7R 86 --_ ..•. _-- _._-_. - _. - -- ._--
- b} Segment - Construction/Others 663 SO 876.54 719.24 2.507.09 3.129 18 -. -_._-
- Tota l Segment Results 712.38 1-- !.,088.78 1,110.07 Z,998~~_ 4,60804 ----- ----,.-

l.eS\ . Inlprf5t 1,579.70 959.73 1,613.45 1O.8J~~i- 5.03] 97 --.- - --- ------ - -
tess: Ot1el'S ~ ~Io~p --. -_.-._.- .----.--.-.. -- - - --

"1 
Total Profi t / fl oss) before Tax 16,867.32) 129.05 )503.38) (7,804.78) ~~ - ------_. --

i 1- ---I 3 SEGMENT ASSETS - ._- --_. .._--
d Spgment- Te<tde 1'.54].2!..,. 17.161.17 .~.02~~9 15.542.11 I 17.033 69 
-~- -

o} So.gmcn: - Coestruction/Others -- 4.17,55626 4,60,5 18.31 3.,:.171.33 4,7 /.5S~_26 3.3:.111 33 

-- --- - Tota~el;n:,!nt A_55':!.' ._~~3~~~~.1. 4,77,679A8, 3 ,48,lO5.0 2 _~,098.3 7 3.48,20502 -- ----
4 SEGMENT L1A UILITIES -"._. .-.-. --'--"--- ---

la} Segment - Text ile - - 8,318_~ ---~~~! 10.007.53 8,318.49_ 10.00/53 - --I b) Segme~:...~~uction/Ot~ __ , ________ ,.1",556.66 3.21.91667 1.91.635.41 3.45.556.66 1.91.63S 41 --.------ _. ,--
Tota l Segment Liab iliti es 3,53,875.15 3,3 1,782 .98 2,01,642.94 3,53,875.15 2,Ol,642.9Q 

Notes! 

1 hp Consol dated financIal statements a'e preDar~d in accordance with thp Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the 

Cornpan les !lct, 2013 read WI th Hulc 3 of the Compilni~s lindlan !lccountlng StanoJros} Rules, 2015 and amendments thereto and ot~er Recognised Account.ng 

Practice, and Policies to the extent appilcable. 

2 The lIgures for the quaner ended March 31, 2021 and Marci, 31, 7070 ar~ the balancing flgurel betNPen the audited figures", respect of the full flnane·al yenr ilnr! 

'I'e pub Islled year to dale figu res upto the thi rd quarte r 

3 'he above Consolidated Financia l Resu lts have bee n reVIewed by the Audit Comn"ttee and approv(,d hy the Board 0: DirectlJ rs at the 

Ineetl ng held on Wednesday, 30th June,2021 
,1 The CompJny operates in two segments namely. a) Te_t.les and b) Co's(ruc:ion/o:her~. 

5 1 he Board has recommended the dividend of' 0.10 per share on equity sh,tre Df' 1/- eilch 110%:' subjec t tu approval of the memb.ers uf the cOl11pa " y at tl·f-' 

ensuing Annual General Meeting of the Company. 

" In view Df the outbreak of Coronavirus (COVID-19) pander"ic globally, the Group's business operatIons were temporarily disrupted The Group has considerp,J Ire 

possible effects, if any, that may result from the pandemic Dn the ca rry ing amounts of as.sets after consldermg internal and ex ternal sources of information 

includIng the rosslble future uncertainties in the globa l economic conditions as ill the oate of Jp;Jr(\vill of these con soll daten flna ncia l results ancl has dele'l mir~(j 

thd tllone of these balances requ ire a rnaterial aUJu\'rnent to their ca rrying Voice. The Gruup continues to close ly monitor the rapidly changing ~ilual!on 

7 1 It" fleures '01 the prevIous period have been reeroureo ann/or rearrangpd, wherpver consldt'reci lIec~,saly. 

Fo r Swan Energy Limited 

• ......,..,., . 
...""""",. 

~ 
'i L . 

~'. .., (b"~ <~/ 
~0(1~ C ~; .. J,~,"~~iI :~A ~o~ ~~(~~J * M .. ~ •.. 19 * ~, / (Ni khil V. Merchant) ~ .u".f. ~ "1-,'- ~ 

Place: Mumbai ill": (,$ 'S -- ... Managing Director 
7(Jr6dAo~'" 

Date: June 3D, 2011 ~ -- DIN : 00614790 

L- ' .. '; 



e5man @ne~? ~imitetJ 
(Formerly Swan Mills Limited) 

6 Feltham House 2nd Floor, 10 J. N. Heredia Marg, Ballard Estate, Mumbai 400001 . 
, Tel.: 022-4058 7300 • Fax: +91-22-40587360· Email: swan@swan.co.in 

CIN. Ll7100MHl909PLC000294 

Swanlnselbse 

Dept. of Corporate Compliances, 
National Stock Exchange Limited, 
Exchange Plaza, Plot No. CIl, G Block, 
Bandra -Kurla Complex, Bandra-East, 

Dear Sir, 

30th June, 2021 

Dept. of Corporate Service, 
Bombay Stock Exchange Limited 

P.J. Tower, Dalal Street, Fort 
Mumbai - 400001 

SUB: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and 
Disclosure ReqUirements) Regulations, 2015 as amended 

In terms of the provisions of Regulation 33 (3) (d) and 52 (3) (a) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended, we confirm that the Statutory Auditors, Mis 

N. N. Jambusaria & Co., have issued Audit Reports on Standalone and Consolidated Financial Results 

dated June 30th, 2021 with unmodified opinion on the Annual Audited Financial Results of the 

Company for the year ended March 31, 2021. 

Thanking you, 

Yours faithfully, 

For Swan Energy Limited 

(Aron Agarwal) 
Company Secretary 


