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PRESS RELEASE

Date: 24.04.2023

Audited Financial Results of the Quarter and Financial Year Ended March 31, 2023

Highest Ever Net Profit 1029 Cr
Highest ever Operating Profit ¥1573Cr
Highest ever Net Interest Income ¥2094Cr

\ J

Tamilnad Mercantile Bank Ltd (TMB) one of the renowned Old Private Sector Banks,
having its Head Quarter in Thoothukudi has a long cherished history of 100+ years of
eventful existence with strong fundamentals and an enviable track record of
continuous profit making in the industry.

TMB having pan India presence with 530 branches and 12 Regional Offices across 17
states and 4 Union Territories serves more than 5 million delighted customers.

The Board of Directors of Tamilnad Mercantile Bank Ltd approved the Audited
Financial Results of the Quarter and Financial Year Ended March 31,2023 in their
meeting held at Mumbai on 24.04.2023. Shri. S.Krishnan, Managing Director and CEO
of the bank declared results. Chief Financial Officer, General Managers and other
senior officials of the Bank were also present at the event.

Bank’s Performance Highlights
Best in the Last 10 Years

/ NIM 4.46% \

ROA 1.97%

Gross NPA 1.39%
Net NPA 0.62%
PCR 90.90%

k CRAR 26.26% /
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FY 2022-23 Performance

The Bank’s deposit has increased to ¥47,766 crores (PY same period 344,933
crores)

The advance level of the Bank has increased to ¥37,582 crores with a growth
rate of 11.36 %

The Operating Profit is at ¥1,573 Crores as on 31.03.2023 as against 1,516
Crores for year ended 31.03.2022.

The Net Profit is at 1029 crores as on 31.03.2023 as against ¥822 Crores) for
the year ended 31.03.2022 registering the growth rate of 25.18%

The Net Interest Income (NII) has increased to ¥2,094 as on 31.03.2023
(%1,815 Crores as on 31.03.2022) registering a growth rate of 15.37%.

Return on Asset at 1.97 % & Return on Equity at 16.78 % (PY 1.66 % and 16.58
% respectively)

The Bank’s Net worth increased to 6928 crores (PY 5,336 crores) with an
absolute rise of ¥ 1592 crores registering a growth rate of 29.84 %

The Gross NPA as a percentage to total advances stood at 1.39 % and net
NPA stands at 0.62 %. (PY 1.69% and 0.95 % respectively)

Provision Coverage Ratio of the Bank increased to 90.90 % (PY 87.92 %)

Q4 FY2022-23 Performance

>

>

During the Quarter ended March’23 — CASA increased by 6.88% over the
previous Quarter.

During Q4 the total deposits increased by 11.25% over the previous quarter &
by 8.97 % over the Q4 of FY2022

While the advances of the Bank increased by about 8% during Q4 of FY2022-
23 over the position as on the previous quarter, it increased by 11.36% over the
position as on Q4 of FY2021-22.

The net interest income during the Q4 of 2022-23 increased by 7.99% over the
corresponding period of FY2021-22.

The Net Profit of Rs.253.05 crore for the Q4 of 2022-23 is higher by 11.45% of
the net profit during the corresponding period of FY2021-22.

Dividend Recommendation

>

Board of Directors have recommended a dividend of 100% (of which 50% has
already been paid in Mar'23 as interim dividend)

New initiatives

+ Opened 21 branches during the financial year 2022-23. We have plans to open

another 50 branches in the financial year 2023-24.

% Tied up with Max Life Insurance Company Limited, Bajaj Allianz Life Insurance

Company Limited, Chola MS General Insurance Company Limited and Kotak
General Insurance Company Limited for insurance products

% Bank is embarking upon digital transformation and business process re-

engineering during the Year 2023-24.
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Be a step ahead in life

BEAGDAEY O ARBR DL AT

IBIT6IT : 24.04.2023

SOLPBTH QLOITE 8 600T60 L6V 61kl S usl 6or

S6l&ems QEFWWLILILL &Teumesor(h LoMMID 6006 @) M%)
BIS Blenev oM &enss, 31.03.2023

4 N

(LN 6OT eTLICLIMem S W] LD 9L
B GLLE BI&T @6vrLLd e 1029 C&ITLY

B GLLEF QEFWeLLITL({H @ 6VITLILD em 1573 G&ITLY.

W,
SO BTH QOIS HE0TENL ) 6UMBIGH WITEIS SHMEHSIH S FHenevennulL DM
Qameoor(d), 1921 b pevor(h) SlQUBIGLILLG), Folums QFwWeUl (B eI
urgbuflutss Seoflumg Sienm eUmGIWLIMEGLD. eUBIG WITETS! &60TSl 6UTeVTmH N6V
QEMLIBS 100 UBLMSEHSHGL Gemsd @eumuw KLY eI@HeUs)
SN 55555

\ T ELLF BI&T aUL1q aU(HLOTETLD e 2094 G&IT

QIBIRWITETE 530 Hem6Td6T LDMMILD 12 LDGTOTL 6V BI6V6I6VEMBIGET 8 Wlelmmleor
eLeUdD  BITLIQedT 17  IOMBleVmSGET, 4 weflwer LIgCsomsefley  Hergl
aflaunsssms gHLBSHE Q&MeoT(H JMmESTLY 5 L6VESWENSH G 2H) & L0 MeoT
QUMY 8608 WITETISEHS G CFemeulmmHm) euBHMS!.

24.04.2023 S9jeoTm  (WmLIUIL BHOLQUMM QUEHGSGTT GW Sl LEHe,
&6001156m8 QFWIWLILL L &meumeor(h MMID 31.03.2023 oi60TMI Bleme| GlLIMILD
BISH 24,600TIq60T BIS) Blemev (N6 &H6T, ABISHFGHELILL LG eumbIS ulleT Blyalms
QUSHGTT LMHMID HMeVeMD QFUWL SH ST & ([H.6T6N. 5 (HE 600TE0T 36U T8 6T
56001 1G56m8 QFWWLILLL BIHBlemev nldkamnasulemen QeusflWLLITH. &Hemnevemln
BlF BT, QUTSIGLEVTETISET, LDMMID aIBISRIUNT ensGS A &TflE6T @b
B&LEFRUN6 LIBIG QUMDMmeDT.



UmIS) eueTT&EFuN6dT &) MLILILD & MHIS6IT

/ NIM 4.46% \

\ CRAR 26.26% /

&SLIHS 10 oL600T(H &H6rfl6L &EF FN\MIH S emeu
(Best in the Last 10 Years)

ROA 1.97%
Gross NPA 1.39%
Net NPA 0.62%
PCR 90.90%

FY 2022-23 Q&weuLIT(H S6IT

aRISUIN6T QLTSS meULILBIS) . 47,766 CSTIQWITS 2 _WITHSI6TETSI.
(BLIHS 2,600TIQ.60T @B HIMTLEH 6V €1h. 44,933 CHTIQUITH @) (HHSHS!)
QAMRISHUNT QTHSH HLT QGHTeNs €h. 37,582 G&HMTIQWITS 2 WIH,
11.36 % QUETT& & W60 L_[H 166 Sl

QFWeLLIML(H @eumuid 31.03.2023 eormy em. 1,573 G&HMIQWIMS
2 WHHSIETeTS. @& 31.03.2022 60TMI (PLQ6UMLHEH HL[HFH 6007196V
em. 1,516 GHMIQWITSH @ (BHHS S

BlI&T @e6umuLld 31.03.2023 j6orml €. 1,029 CS&HMIQWITS 2 WITHSI6TeTS.
@& 31.03.2022 9e0TM (PIQQUDLHS HLIBS L600TIQ60T eH.822
Ba Ty &6fleL @ @BIHS, 25.18 % eUETTF&F W6 L [HSI6Tems).

Bl&T UL 1q el@HLomeoTd 31.03.2023 oi60TmI 15.37 % 6U6TTEF WL HS! €Mb.
2094 G&HMIQWIMSH 2 WJHSI6Tendl (31.03.2022 2|60Tml eh. 1815 GHMIQWITS
QBHSE)

QEMESIGT WGMeT eu@Wmer el&sln  (Return on  Asset) 1.97
FHARGIOTHA|LD, LRGaefler g mer au@Llomer ell&sL (Return on
Equity) 16.78 &S IDMH|D 2 6TeME. (HLHS ,L600T(H (WD MGU
1.66% LDMHMILD 16.58 % FSHNH S LOMGLD)

am&uiler mBlsy WHILIL (Net worth) em. 5,336 G&ITLY, 29.84 #5550
QUETIFFI WML S €. 6,928 CoMTIQUITSH 2 W TIHSI6TETS!.
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QUMES QUITEHSLET, aUBIGHUNET QMTEHES &LeT Qg Tensulley 1.39
FHANRGIOTEHA|LD, BIGT UTTEHELT 0.62 F&HNHSINTEH|D 2 6TeTS.
(BLBS 3,600T(H), (PeMBUI 1.69 % OMMILD 0.95 % L& LD)

aImIHIUN 6T aULpmIsG HalCre el (Provision Coverage Ratio) 90.90%
QL& 2 WTHS6TENS (HLHSH 2,600T(H 87.92 % 4 &LD)

Q4 FY 2022-23 s&mevmetor(h G & uwlev LI m(h &6iT

Q4 FY 2022-23 85MeuImeoor 19.6V, HL_LIL] Lnmmild CFLALIL| 560018 (LNIHEM S W
&HITeumeooTenI L el 6.88% GUETTEF 60 L_[HSI6TETS.

Q4 FY2022-23 QOMS S enallllL] BIS (Whems Wl &meumesorenl el 11.25%
QUETIFE SlemLHGleTengl. GCaIDd Q4 FY2021-22  &Mevmevor(h L edT
@LILNHems U6V 8.97% aU6TIEF enUls & 600T(h 6TeTS.

Q4 FY2022-23 &ITELIMTEOOTIQ6)  QIBIH  QIPBIGRU &HL6T  (DHeng Ul
&HITeLTeooTen L 6L 8% QUETTFEH 2|60 L_HSI6Tenl, LnMMILD Q4 FY 2021-22
2 et @l Bhenssullev 11.36% eU6TIFFenll 6TL 1 U|6TeTS).

Q4 FY2022-23 SITeVITetoTIq 6V [BI& T 6UL 1S UIBLOMEOTID Q4 FY2021-22 2 L 6dT
RLILNBHems UL 7.99% 6U6TTEF enUs & 600T(H 6TeTS).

Q4 FY2022-23 &MeLMeOOTIQ6V [BI&HT @6uMUId e 253 G&MIQUITS
o WFhHSl6Tergl. @& Q4 FY2021-22 L IL9(Remas U6V 11.45% 6T i&F emul
6TL_1Q U|6TETS.

FeY&G &mens (Dividend) Lirfl i Siemiy

/7
0.0

ABISHUNST QUEGETT G, UBIGSTITHEHHESG 100% eUpmISHIL
U B ST QFUWISI6TenSl. (@ &6V 50% @)6ML 88TV [T 680 & Tem 8 WIS
LOME, 2023 IDMHSH60 M E6TE6 QULPMISLILIL (H6TeTS))

LS W (neTQer(BLIL] L L Migeir

K/
0.0

@bS BIHWMeoTIqe (2022-23), 21 LHW Hem6TsHem SHeumisLILIL L 6oT.
GOavILD, 2023-24 9uld BIGHWIMetoTIq 6V @)60TenIlD 50 LIS FemeTsenens
SlaE5S5 G LI (H6TGeTITLD.

STULR S LBIGm6T eueollGLULMSS, G el  @)60TEs[Jeoreny
B1MIGIEOTID, LISITE 2i6Mm6VLLIGITeNV b6 STULT () Blmielerd, C&FMPM 6rh
6TeV QUME &STUITL(M Blmieuerd wmmid CHMLE QuMs &TULTLH
1Bl mI660TLD EYRCA[IN BloiaueTmIsGEEL6T Lhgieoore] eLlILbSLID
QEFWIWLILL(heTergl

QRIGWTeTg, 2023-24 BIGWTeooriqey 1988l L6y MMID  6ueoollss
QEweiwenm LmIFremwolil Gumerm  mHefeor PUWmHHF Serflev
ST MBIGHR M.
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