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Date: July 31, 2020 

To, 

The Compliance Department, 
B.S.E. Limited, 
P. J . Towers, Dalal Street, 
Fort, Mum bai - 400 00 I 
Mai1arashtra, India. 

(Ref.: Loyal Cquipments Ltd., Scrip Code: 539227) 

Sub: Submission under Regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) 


Regulations, 2015 


Dear Sir/Ma'am, 

ln term s of Regulation 33 of the SEBI (L ist ing Obligation s and Disclosure Requ irements) Regulations, 20 15, 
Please find enclose the Standalone Audited Financial Results and Consolidated Audited Financial Results for the 
quarter and year ended on March 31,2020, of the Company. whi ch have been approved and taken on record at a 
meeting of the Board of Directors o f the Company held today i.e. Jul y 3 1.2020. The meeting commenced at 2.00 
P.M . and concluded on 4.00 P.M. 

Pursuant to Regulation 33 (3) (d) o f Securities and Exchange Board of India (Li sting Obligations and Disclosure 
Requ iremen ts) Regulations, 20 15, a copy of A udit Report on Standalone Audited Financial Resu lts and 
Conso lidated Audited Financia l Results for the quarter and yea r ended Mclrch 3 1, 2020 issued by Ollr Statuto ry 
Auditors M /s. A Y Company. Chartered Accountants, enclosed for your I-ecord. 

You are requested to kindl y take the same on reeol-d and inform all those co neemed (leeol-clingly. 

T hanking you, 

Yours faithfully, 

For LOYAL eq ipments limited 

;. 

)~II 
/~}, 

Rameshchandra Nathalal ~tek ,?~ 
Whole-time Director 
01 N-O 1307699 

Place - Dahegam 

http:www.loyalequipments.com
mailto:Info@loyalequipments.com
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Block No. 3511-2-3-4, Village Zak, Dahegam, Gujarat-382330, India, Tel No:+91-2716-247236, +91-2716-269399, 

Fax No.: +91-2716-269033, Email id - cs@loyalequipments.com 


Statement of Consolidated Audited Financial Results for the quarter & year ended Marcil 31, 2020 

Pursuant to regulation 33 of SEBI (LODR) Regulation, 2015 


CIn 'ODD except per share data), . 

1 
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XVIII 

XIX 

XX 

Year to date 
Year to date 

For Quarter For Previous For Quarter 
ligul'cs for 

ligures for the 
ended on Quarter ended ended on 

year ended 
previous year

Particulars 3110312020 on 31/12/2019 31/0312019 ended
3110312020 

31/03/2019 

Audited Unaudited Audited Audited Audited 

IRevenue from Operations ~ 155487.48 106661.70 ~ 414425.21 

1Other Income 764.76 2996.41 4369.77 

Total Income (I+II) 76782.73 156252.24 341659.70 418794.98 

EXPENSES 
Cost ofMaterial Consumed 15088.99 82222.14 2740.IC 191226.54 174108.82 

Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 

Changes in Inventory of finished goods, Stock-in-Trade & Work ill Progress -28566.69 8829.57 31511 95 -53881.17 4543581 

l§lir= 7357.16 J7109.41 10773.57 

~ 4803.18 2077.94 118840 558006 

Amortization Expenses 3366.44 3656.76 1040 13 11460 70 10266 03 

70274.98 
,. 

13264.58 4893987 10221081 3 
Total expenses (IV) 72324.06 127160.40 m'"ore exceptioual items and tax (III-IV) 4458.67 29091.84 272 6234864 

Exceptional Items 0.00 0.00 00 000 
Profit/(Josslbefore tax IV-VI) 4458.67 29091.84 1 92.72 62348.64 
Tax Expenses 

I Current Tax 1866.79 6211.72 3760.67 9246.95 17698.76 

2 Deferred Tax -26.74 -34.01 -904 154.40 

~Profit/fLoss) for the period from continuing operations (VII-VIII) 2618.61 229H 
28791.36 

Profit/(Loss) from discontinued operations 0.00 O. 0.00 000 

Tax Expenses ofdiscontinued operations 0.00 0.00 0.00 0.00 0.00 

Profit/(loss) from Discontinued operations (after tax) (X -Xn 0.00 0.00 0.00 0.00 

~Profit/(loss) for the period (IX+XII) 2618.61 22914.12 9712.41 28791.36 

Other Comprehensive Income 

A (i) Hems that will not be reclassified to Profit or loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income tax relating to items that will not be reclassified to profit or loss 0.00 . 0.00 000 000 

B (il Items that ,,,iII be reclassified to profit or loss 117.12 -14228 11712 

(ii) Income tax relating to items that will be reclassified to profit or loss 29.48 0.00 -3920 2948 

Total Comprehensive Income for the period (XIII+XIV)(Coml'rising profit 
Loss) and other compl'ehensive income for the period) 2472.01 22914.12 '"'''' '''''." ~ Paid up Equity Share Capital 102000.00 102000.00 102000.00 I 02000.00 02000.00 

Other Equity 77455.04 

Earnings per equity share (for continuing operation) : 

I) Basic 0.24 2.25 0.97 2.8J 4.43 

1(2) Diluted 0.24 2.25 0.97 2.8J 4.43 

Eamings per equity share (for discontinued operation) . 

1) Basic 0.00 0.00 0.00 0.00 0.00 

2) Diluted 0.00 0.00 0.00 0.00 0.00, 

Earnings per equity share (for discontinued & Continuing operation) . 

(I) Basic 2.25 =± 0.97 2.8\ 4.43 

(2) Diluted 24 2.25 0.97 2.81 4.43 

Place: Dllhegam, Gujarat 
Date: July 31, 2020 

mailto:cs@loyalequipments.com


LOYAL EQmPMENTS LIMIT~D • 
CIN - L29190GJ2007PLC050607 


Block No. 35/1-2-3-4, Village Zak, DallCgam, Gujorat-382330, India, Tel No:+91-2718-247236, +91-2716-269399, 

Fax No.: +91-Z?l6~26.9033, Email id - cs<alloyaiequipments.com 


Consolidated Statement of Assets & Liabilitie.'i as at lVlarcb 31, 2020 


As at March 31, 2020 (R•• In As at March 31, 2019 (Rs. In 
Particulars '000) '000) 

Audited Audited 

ASSETS 
A. Non-Current Assels 

(i) Fixed Assets 
(a) Plant. Property and Equipment 90,825A8 48447.18 
(b) Capital Work-in-Progress 203.84 i 31930.39 
(0) [nvestment Properties 0.00 
(d) Goodwill 0.00 
(e) Olher Intangible Assets 265.24 ;I

(i) Intangible Assets under Development 0.00 
(g) Bi?IQgical Assets olher then bearer Plants 0.000.00 

(ji) Fin~mdal Assets 
(a) Investments 718.62 801.94i 
(b) Trade Redevables 0.00 O.OOi 
(e) Loans & Advances 944.07 893.57 

(iii) Deferred Tax Assets (Net) 0.00 0.00: 
0.00:(iv) Other Non Current Assets 0.00 

B. Current Assets 
17858ill1\5 126699.43~~tories . 

(n) Fiunncial Assets 
(al Current Investments 0.00 0.00 
(11) Trade Recievables 63402.35' 66163.25 
(e) Cash & Cash Equivalents 22301.10 
(d.) Shart Term Loans & Advances 

22335.10 
8957.69 2892.23 

(iv) Current Tax Assets (Net) 813.21 0.00 
(v) Other Current Assets 9.259.08 8996.52 

309457.94TOTAL ASSETS 376305.34 

~y AND LlABILmES 
A.Equitv 

(il Equity Share Capital 102000.00i IIY.WOO.OO 
106099.81 i 77455.04 

TolalEquity 
(ii) Other Equity 

208099.81 : 179455.04 

~B. Liabilities 
INon-Current Liabilities 

(i) Fill:mdaJ Liabilities 
(a) Long Teml Borrowings 54 :.67312J.56 
(b) Trade Payables 0.00.0.00 

o.ooi 

~" 1836.68 
0.00 

1234.80 1 

1226.35 1071.95 

les 0.00 o.OOi 

Current Uabilities 

69518.24wings 87667.85 
31065.67i50468.58(b) Trade Payable, 

23884.51 18159.23 
ii) Short Tel'111 Provisions 

(e) Other Current Liabilities 
o.ooi 0.00 

0.00 3539.33 
TOTAL EQUITY AND LlABILTIES 

(iii) Current Tax Liabilities (Net) 
376305.34 309457.94 

I 
Notes:­

.-~ 

1. The above Consolidated Audited Financial Results have been reviewed by the Audit Committee and approved by the Board ofDireclors of the Company at 
tneir respective meeting held on July 31, 2020 

2. The Statutory Auditors of the Company have carried out the audit of the above Conso'IT,i"ated financial results of the Company and have expressed an 
unmodified audit opnion on these Results 
3. There is no reportable segment as on March,) J> 2020 

4. There are no investor complaints received/pending as on March 31. 2020 
5. Previous year's! period figures have been regrouped/ reclassified! restaled, wherever necessary to confirm to 101'current yeariperiod, 

6. The company has considered the possible effects that may result ii'om the pandemic 
receivables, unbiiled reVenues and others. [n devefopiog the assumptions relating to the future uncertainties in the global econQmic 
conditions because of this pandemic, the compaoy~ as at the date ofapproval ofthese fmancial statements has used internal and external 
sources of information including credit reports and related information, economrc forecasts, Tbe company has perfomled sensitivity analysis on 
the assumptions used and based on current estimates expects the carrying amount oftbese assets will be recovered. The impact ofCOVtD-19 on 
the Companys financial statements may differ from that estimated as at the date of approval of these condensed fmancial statements, 
7. The Sales for d,e Quarter. E de has been effected due to pending dispatch of compeleted orders at the enrl oftbe quarter on account of 
Lockdownin elllie. 
For LOYA: e 

:1$&' 

~ 

Patel ~~)
~.d 

Cbairlll and" 
DIN: 01307699 
Place: Dahegam, Guja 
Date: July 31, 2020 

http:309457.94
http:376305.34
http:18159.23
http:23884.51
http:50468.58
http:87667.85
http:69518.24
http:179455.04
http:208099.81
http:77455.04
http:106099.81
http:IIY.WOO.OO
http:376305.34
http:309457.94
http:9.259.08
http:22335.10
http:22301.10
http:66163.25
http:63402.35
http:126699.43
http:31930.39
http:48447.18
http:cs<alloyaiequipments.com


Loyal Equipments Limited 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020 

Particulars 

Cash flows from operating activities 
Profit before taxation & Extraordinary items 
Adjustments for: 
Depreciation 
Adjustment on Account ofNon Cash Items 
Investment income 
Finance Cost 
Working capital changes: 
(Increase) I Decrease in trade and other receivables 
(Increase) I Decrease in other CUlTent assets 
(Increase) I Decrease in Short Term Loans & Advances 
(Increase) I Decrease in inventories 
Increase I (Decrease) in trade payables 
Increase / (Decrease) in other current liabilities 
Cash generated from operations 
Income taxes paid 

Net cash from operating activities 

Cash flows from investing activities 
Purchase afFixed Assets 
Purchase/Sales ofInvestments 
Long terms loans & Advances Granted'Received 
Interest received 
Dividend received 
Net cash used in investing activities 

Cash flows from financing activities 
Payment of Long Term BOlTowings 
,Proceeds from Short Term Borrowings 
!Payment ofFinance Cost 
Net cash llsed injinallcing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at beginning of period 

Cash and cash equivalents at end of period 

Cash and cash equivalents comprises of 
Cash in Hand 
Balance with Scheduled Banks 

-

, 

Amount (Rs. In '000) Amount (Rs. In '000) 
31.03.2020 31.03.2019 

38192.71 62,348.64 

11,460.70 10,266.03 
649.65 580.86 

(467.88) (538.05) 

9,926.08 5,580.06 

2,760.90 (32,143.14) 

(262.55) 2,566.32 
(6,065.46) 3,996.99 

(51,881.22) (964.03) 

19,402.91 (18,827.82) 

5,643.69 (25,674.61 ) 

~c. 29,359.53 7,191.25 • 
(13,628.97) (14,159.44) 

15,730.56 (6,968.19) 

(22,045 (27,758.19) 
- 35.37 

(50.51 ) 1,028.01 
424.58 490.67 

43.30 47.38 

(21,627.98) (26,156.75) 

(2,292.10) (210.48) 

18,149.60 58,275.94 

(9,926.08) (5,580.06) 

5,931.42 52,485.41 

34.00 19,360.46 

22,301.10 2,940.64 

22,335.10 22,301.10 

2,085.08 2,004.04 
20,250.02 20,297.06 

, 

Place: Dahegam, Gujarat 
Date: July 31, 2020 
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LOYAL EQUIPMENTS LIMITED 

CIN - L29190GJ2007PLC050607 

Block No. 3511-2-3-4, Village Zak, Dahegam, Gujarat-382330, India, Tel No:+91-2716-247236, +91-2716-269399, Fax No.: +91-2716-269033, Email id­


Statement of Standalone Audited Financial Results for the quarter & year ended March 31, 2020 Pursuant to regulation 33 of SEDI (LODR) Regulation, 2015 

CIn '000 except per share data), 

Particulars 

For Quarter 
ended on 

3110312020 

For Previous 
Quarter ended 
on 3111212019 

For Quarter 
ended on 

3110312019 

Year to date 
figures for year 

ended 
3110312020 

Year to date 
. figures for the 

previous year 
ended 

31/03/2019 

Audited Unaudited Audited Audited Audited 

I Revenue from Operations 74588.47 151578.59 106661.70 334512.16 414425.21 
11 Other Income 0.00 3063.23 2996.41 1984.82 4369.77 

III Total Income (I+TI) 74588.47 154641.82 109658.11 336496.98 418794.98 

TV EXPENSES 
Cost of Raw Material Consumed 15088.99 82222.14 2740.15 191226.54 174108.82 
Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 
Changes in Inventory of finished goods. Stock-iu-Trade & Work in Progress -28566.69 8829.57 31511.95 -53881.17 45435.81 

Employee Benefit Expenses 5952.52 15868.26 10773.57 39878.22 34954.19 
Finance Costs 4803.18 2077.94 1188.40 9926.08 5580.06 
Depreciation & Amortization Expenses 3481.56 3541.64 1040.13 11460.70 10266.03 

Other Expenses - 69370.25 13010.43 48939.87 99693.91 86101.43 

Total expenses (IV) 70129.81 125549.98 96194.07 298304.28 356446.34 

V Profit/(loss) before exceptional items and tax (III-IV) 4458.66 29091.84 13464.04 38192.70 62348.64 

VI Exceptional Items 0.00 .~ 0.00 0.00 0.00 0.00 

VII Profit/(Ioss) before tax (V-VI) 4458.66 29091.84 13464.04 38192.70 62348.64 
VIII Tax Expenses 

1 Current Tax 1866.79 6211.72 3760.67 9246.95 17698.76 
2 Deferred Tax -26.74 -34.01 -9.04 154.40 -393.27 

IX Profit/CLoss) for the period from continning operations (VII-VIII) 2618.61 22914.12 9712.41 28791.36 45043.15 

X Profit/CLoss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 

XI Tax Expenses of discontinued operations 0.00 0.00 0.00 0.00 0.00 

XII Profit/(Ioss) from Discontinued operations (after tax) (X-XI) 0.00 0.00 0.00 0.00 0.00 

XIII Profit/(loss) for the period (IX+XII) 2618.61 22914.12 9712.41 28791.36 45043.15 

XIV Other Comprehensive Income 
A (i) Items that will not be reclassified to Profit or loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income tax relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 o 0.00 

B (il Items that will be reclassified to profit or loss 117.12 0.00 -142.28 117.12 -142.28 

(ii) Income tax relating to items that will be reclassified to profit or loss 29.48 0.00 -39.20 29.48 -39.20 

XV 
Total Comprehensive Income for the period (XIII+XIV)(Comprising profit 
Loss) and other comprehensive income for tIie period) 247.2.01 22914.12 9815.49 28644.76 45146.23 

XVI Paid up Equity Share Capital 102000.00 102000.00 102000.00 102000.00 102000.00 

XVII Other Equity 106099.80 77455.04 

XVIII Eamings per equity share (for continuing operation) : 
(I) Basic 0.24 2.25 0.97 2.81 4A3 

(2) Diluted 0.24 2.25 0.97 2.81 4.43 

XIX Eamings per equity share (for discontinued operation) : 
(I) Basic 0.00 0.00 0.00 0.00 0.00 

(2) Diluted 0.00 0.00 0.00 0.00 0.00 ~ 

XX Eamings per equity share (for discontinued & Continuing operation) : 
(I) Basic 0.24 2.25 0.97 2.81 4.43 

(2) Diluted 0.24 2.25 0.97 2.81 4.43 

Place: Dahegam, Gujarat 
Date: July 31, 2020 



LOYAL EQUIPMENTS LIMITED 
elN - L29190GJ2007PLC050607 

Block No. 35/1-2-3~4, Village Zak, Dahegam, Gujarat-382330, India, Tel No:+91-2718-247236, +9t~2716-269399, 
Fax No.: +91-2716-269033, Email id - cS@loyalequipmellts.com 

Standalone Statement of Assets & Liabilities as at Ma;.'eh 31, 2020 

As at Man:h 31, 2020 (Rs. h. As at Mal'ch 31, 2019 (Rs, In 
Particulars '000) '000) 

Audited Audited 

ASSETS 
A. NQu~Current Assets 

(i) Fixed Assets 
(a) Plant, Property and Equipment 90825A8 48447.18 
(b) Capital ress 203.84 31930.39 
(e) Investment Properties 0.00 0.00 
(d) Goodwill 0.00 0.00 
(e) Other Intangible Asse" 26524 332.33 
(I) Intangible Assets undcr • 0.00 0.00 
(g) Biological Assets other then bearer Plants 0.00 0.00 

(ii) Financial Assets 
(a) Investments 1703.05 1326.94 
(b) Trade Reeievables I 0.00 0.00: 
(c) "oans & Advances 2073.95 893.57 

(iii) Deren'ed Tax Assets Net) 0.00 0.00, 
(iv) Other Non Curt'eut Assets 0.00 0.00' 

iB, CUl're.t Assets 
(i) laventories 126699,43 

(ii) FinanciaIA".ts ±­(a) Current Investments 0.00 0.00 
(b Trade Recievables 6483051 66163.25 
(e) Cash &Cash Equivalents 12912.72 21671.36 
(d Short Term Loans & Advances 7922.~0 'I 2892.23 

(iv) Current Tax Assets (Net 8]321 0,00 

I (v) Other Current Assets 9259.08 8996,52 

TOTAL==t= 369450.22 309353.20 

: EQUITY AND lABILITIES : 
A. Equity : 

(i) Equity Share Capital 102000.00 L02000.00 
(ii) Other Equity ]06099.80 77455.04 

Total Equity 208099,80 179455,04 

B. Liabilities 
Non~Cul..·ent Liabilities 

_m Financial Liabilities 
~,__(~tLong Teml Borrowinl(S 312156 54l3.67 

(b) Tr.de Pax.bles 0.00 0.00 
(c Other Lono Term Liabilities 0,00 0.00: 

(ii) Lon!! Term Pl'OvisiollS 1836.68 1234.80 
(iii) Deferred Tax Liabilities 1226.35 1071.9; : 

iv) Oihel' Lon£! Term Liabilities 0,00 0.00' 

Ctn'I'cnt Liabilities 
i illFina~cial Liabilities 

(a) Short Term Borrowings 87667.8; 69430.88 
(b) Trade Payables 5046858 31065,67 

(e) Other Current Liabilities 17029.41 18141.85 

(ii) Sho." Term Pl'Ovisions 0,00 0.00 
(iii) Current Tax Liabilities (Net) 0.00 3539.33 

TOTAL EQUITY AND LIABILTlES 369450.22 309353,20 

Notes;~ 

i L The above Standalone Audited Financial Results have been reviewed by the Audit Committee and approved by the Board ofDirectors of 
: the Company at their respective meeting held on July 31, 2020 

2. The.~!a~to~. Auditors of tile Company have carried out the audit of the above fimmcial results oftbe Company and have expressed an 
unmodified audit opnioo on these Results 

3. The Company has only one segment ofactivity l.e. manufacturing of industrial Equipments, hence seHm~~!~ reporting is Ilotapplicab!e. 

4, There are no investor complaints received/pending as on March 31, 2020 

:5. Previous year's! period figures have been regroupedl reclassifiedl restated> wherever necessary to confirm to classification of current 
ear/period. 

r 
:6, The company has considered the possible effects that may result frorn the pandemic relating to COVID-19 on the carrying amounts of 
receivables, unbilled revenues and others, In developing the assumptions relating 10 the possible filture uncertainties in the global economic 

iconditions because of this pandemic, the company, as at the date ofapproval ofthese financial statements has used internal and external 
isources ofinfonnation including credit reports and related information, economic forecasts. The company has performed sensitivity 
!analysis on the assumptions used and based on CUrrent estimates expects the carrying amount of these assets will be recovered, The impact 
ofCOVID-19 on the Company's financiat suuements may differ from that estimated as at the date ofapproval of these condensed financial 
statements. 

:1. The Sales for the"Quartere El1d~d on March 31, 2020 has been effected due to pending dispatch ofcompeleted orders at the end of the 

Place: Dah_gam, Gujara. 

Date: July31,2020 

• 




. 
Loyal Equipments Limited 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020 

Particulars Amount (Rs. In '000) Amount (Rs. In '000) 

31.03.2020 31.03.2019 
Cash flows from operating activities 
Profit before taxation & Extraordinary items 38192.70 62,348.64 
Adjustments for: 
Depreciation 11,460.70 10,266.03 
Adjustment on Account of Non Cash Items 190.24 750.85 
Investment income (467.88) (538.05) 
Finance Cost 9,926.08 5,580.06 
Working capital changes: 
(Increase) / Decrease in trade and other receivables 1,332.74 (32,143.14) 
(Increase) / Decrease in other current assets (262.55) 2,566.32 
(Increase) / Decrease in Short Term Loans & Advances (5,030.27) 3,996.99 
(Increase) I Decrease in inventories - (51,881.22) (964.03) 
Increase / (Decrease) in trade payables 19,402.91 (18,827.82) 
]ncrease / (Decrease) in other current liabilities ~L194.03) (25,691.99) 

Cash generated from operations 21,669.42 7,343.85 
Income taxes paid (13,628.98) (14,159.43) I 
Net cash from operating activities 8,040.44 (6,815.58) 

Cash flows from investing activities 
Purchase of Fixed Assets (22,045.35) (27,758.19) 

Purchase/Sales of Investments - (659.63) 

Long terms loans & Advances GrantedlReceived (1,180.39) 1,028.01 
Interest received 424.58 490.67 
Dividend received 43.30 47.38 
Net cash used in investing activities (22,757.86) (26,851.75) 

Cash flows from financing activities 
Payment of Long Term Borrowings (2,292.11) (210.48) 

Proceeds from Short Term Borrowings 18,236.96 58,188.58 

Payment of Finance Cost (9,926.08) (5,580.06) 

Net cash used ill fillancing activities 6,018.77 52,398.05 

Net increase in cash and cash equivalents (8,698.64) 18,730.72 

Cash and cash equivalents at beginning of period 21,671.36 2,940.64 

Cash and cash equivalents at end of period 12,972.72 21,671.36 

Cash and cash equivalents comprises of 
Cash in Hand 1,972.09 2,004.04 

Balance with Scheduled Banks 11,000.64 19,667.32 

Chairman and Whole-time 
DIN: 01307699 

Place: Dahegam, Gujarat 
Date: July 31, 2020 



[l.;..,,] LOYALequipments limited. 
ASME J]) STAMP 

(Formerly knm,,;-;;; LO~'al E4l1inH'nls Privall' 1 imifl'u) 
AUTHORISED COMPANY 

Registered Office & Works ' Block no. 3511-2-3-4. Village. Zak. 
Ta ' Oahegam . Tel ~91 2718247236, 912716269033 
E-mall · lnro@lovalequ ipmenls.comwwwloyalequipmenls.com 
CIN NO L29190GJ2007PLC050607 

Date: July 31, 2020 

To, 

The Compliance Department, 

RS.E. Limited, 

P. J. Towers, Dalal StJ'eet, 

Fort, Mumbai - 400001 

Maharashtra, India. 


(Rd.: Loyal Equipments Ltd., Scrip Code: 539227) 


Sub: Submission of Declaration in respect of unmodified opinion on Audited Financial Statement under 


Regulation 33 orSERI (Listing Obligations and Disclosure Requirements) Regulations, 2015 


In terms of Regu lation JJ(J)(d) of the SEBI (Listing Obli ga tions and Disclosure Requirements) Regulations , 

20 IS, we hereby declare and confirm that the Statutory Auditor of the Company, Mis. A Y & Company., 
Chartered Accou ntants, have issued Audit Rep0l1 with Unmodified Opinion on Standalone and Consolidated 

Financial Res ults of the Company for the financial year ended Marc h J 1, 2020. 

You are requested to kindly take the same on record and inform all those concerned accordingly. 

Thanking you, 

Yo urs faithfull y. 

Managing Director 

DIN-01307699 

Place - Dahegam 

Encl: As above. 


