
 

KAYNES TECHNOLOGY INDIA LIMITED 
(Formerly Kaynes Technology India Private Limited) 

CIN: L29128KA2008PLC045825 
www.kaynestechnology.co.in  email ID: kaynestechcs@kaynestechnology.net  

H.O & Regd Off: 23-25, Belagola, Food Industrial Estate Metagalli PO, Mysore 570016 India 
Telephone No: +91 8212582595 

 

May 16, 2024 
 
The Secretary 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 
Stock Code – KAYNES 
 

The Secretary 
BSE Limited 
Corporate Relationship Dept., 
14th floor, P. J. Towers, 
Dalal Street, Fort 
Mumbai - 400 001 
Stock Code – 543664 
 

Dear Sir/Madam,  
 
Sub: Outcome of the Board Meeting 
 
Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations 2015 (the Listing Regulations), this is to inform you that the Board of Directors at its 
meeting held today i.e. May 16, 2024, have considered and approved the audited financial results 
(standalone and consolidated) as per Indian Accounting Standards (Ind-AS) for the Quarter and 
Financial Year ended March 31, 2024. A copy of the audited financial results along with the Statutory 
Auditors Reports and declaration under Regulation 33 is enclosed herewith: 

 
The above information will also be available on the website of the Company at 
www.kaynestechnology.co.in. 
 
The Board Meeting commenced at 14:45 P.M. IST and concluded at 17:15 P.M IST. 
 
Kindly take the above information on record and acknowledge it. 
 
Thanking You 
Yours faithfully,  
For Kaynes Technology India Limited 
 
 
S M Adithya Jain  
Company Secretary and Compliance Officer  
Membership No. A49042 
 
Enclosed: 
 Financial results (standalone and consolidated). 
 Statutory Audit Reports (standalone and consolidated). 
 Declaration under Regulation 33(3)(d) of the Listing Regulations. 



KAYNT,S ECH NOI,OCY INI)IA I,IMII'F]t)
Cl \ No: l-29128KA2008P1-C045825

Itegd. Off, 23'25, Belag,ola l'ood Industrial Estate, Metagnlli P.()., Mysore - 570 0.16 lndia
website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnology'net

CONSOLII)A]'ED STA'TEMENT OF ASSETS AND LIABILITIES
(Rs. in million, except per share data)

Pa rticu la rs
As at

3-l'r March 2024

As at

3-l"r March 2023

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Capital work-in-progress
Intmgible assets

Intangible under development

Rights<rf-Use Assets

Cloodwill
Financial assets

i)lnvcstmen ts

ii)l.oans ancl tlt,posits

iii)()thcr financial assets

()ther n()n-current assets

Total Non-Curcnt Assete (A)

CURRENT ASSETS

Inventories

Financial asset

i)Trade receivablcs

ii )( .rsh antl c.rsh crluiv.rlortts

iii)1l.rnk balancts othor th.rn cash antl c;rsh et;uivalt'trts

iv)l.oans anel deposits

v)Otht'r financial assr'ts

Current Tax Assets (Net)

Other cunent assets

Total Current Assets (B)

TOTAL ASSETS (A + B)

EQUTTY AND l.lABll.l',tlES
FrQUt'tY

Iiquitl Sharc (.apital

lnstruments entirt'l1' ct1uitv iu ttdtur('

Other Equiiy
Non-controlling Interest

Total Equity (A)

LIABILITIES
NON.CURRENT I,IABILITIES
I:in.rnci,rl l.irtrilitios
. lJorrrrrr ings

- l.rasc liabilitics

I)eferred 'l ax l.iabilitics (Ntt)
Long Term Provisiore
Total Non-currtnt Liabilities (B)

CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings
- l ratlc pavables

I ()tdl oulsldn!ilrtll rlucs rrl tlltcrrr
(,11tIrpris('s antl small (rnt('rPrls('s

I olal rrutst.rttriitr8 !lugs lo oth('r th.llr
micro enterpriscs anrl small cnterPrises

- Other financial liabilities

- Least' liabilitres
Current tax liabilities (net)

Other current liabilities
Short-term provisions

Total Curent Liabilities (C)

Total Liabilities (B+(')

OTAL EQUITY AND LIABIT.ITIES (A+B+C)

(Audited) (Audited)

2,593.80

765.56

183.46

285.24

263.-13

151 .69

r,317.5rr

li8.lJ2

37.03

1,0913.61

90"t.76

111,63

220.94

181.80

170,90

23.44

32.76

ftg.6.l
'r 

1 .03

155.{r2

6,7U.90 -1,879.72

5,483.24

3,555.73

te.l.t I

I 5,06 I ..19

38.86

25.1.e5

58.81

7,279.fi

4,13-t.64

2,270.66

25e.31

,1,600.65

2e,88

79.27

36.07

893.72

25,866.87 12,301.20

32,651.77 74,780.92

t 39.18

?4,29.71

75.79

381.r2

9,009.00

13.07

24,884.8 9,603.49

Il 1.56

132.09

1(n .60

59.57

150..12

151.57

7t\.q1

50.31

404.82 43L24

2,949.11

65.67

3,51.r,17

246.90

32.70

508.59

1,1.83

1,28.57

216 15

2.01 ?.2e

105.75

33.ti6

556.83

1 1..14

7,36?.27 4,745."t9

7,767.09 4,577.q3

32,6s't.77 1 4,180.92
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KAYNtTS IF,(lt{NOl-(X;Y INDIA l-lMI llrl)
(l I N No: l-291 28K A2008Pt.(1045825

Regd. Off.23-25, Belagola }rood Industrial Estate, Metagalli P.O., Mysore- 570016 India
website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnology.net

CONSOT,IDATED STATEMENI' OF CASt{ FLOWS
(Rs. in million, except per share data)

Particu lars
Year ended Year ended

al f,r..-h ,nr?

I

I lCash Flow from Operating Activities

I net pnrfit bt,fore crtraortlinarv itt,nts antl tar

I Adiustments for:

I Depreciation antl Amortisation txperuc
I Provision for doubtful debts

I C"* On Far Valuation ol Mutual Funds

I Int.."rt 
"rpu*uI lnterest income

I Mir."Uunuo,rs income (Liabilihes written back)

I

lOperating profit before working capital changes, extraordinary items

I

lAdiustments 
for:

| (lncrease)/ decrease in lnventories

| (lncrease)/Decrease in Trade receivables

I llncreasel/Ilecrease in l,oans and Advances ancl othc'r assets

I lncrease/(oecrease) in Trade payable and other liabilities

I Increase/(Decrease) in Provisions

I Cash Generated (used in)/ From Operations

I 
In..,nrc lar t(tttivcrl / (l',rirl)

I

I Net Cash from/ (used in) Operating Activities (1)

I

2 lCash FIow from Investing Activities

I

l(Purchase) / Sale of fixed assets

lsale of fixed assets

lln,u."r, Received

Investment in fixed deposits

lnvestment in mutual fund

lnvostmont in Subsidiarv and otht'rs

I

I

ltrtet Castr from/ (used in) lnvesting activities l2l

I

3lCash Flow from Financing Activities

I

lPr,ro*.l. from issut, of Share Capital :

| - t quin,

| - l'r,'t.,rrnce

lSt(uritrt's l'rt'ntrunt lr'rt'tt|tl lr()lll rssu('r)l Shdre ('aPit.ll :

| - t,qr,,"
| - I,r"f"."n."
lshuro irrr* expenscs

lRroceed, / (Repayment) from/of long term borron'ings

lProceeds / (Repayment) from/ofshort term borrohings

I Int.r"rt 
"^p"nr"

I

lNet Cash from/(used) in Financing Activities (3)

I

lNt,t lncreas.'in Cash antl Cash irquivalt'nts (1)+(2)+(3)

I

lCash 
and cash equivalents at th('beginning of the period / year

I

lCash and cash equ ivalents at the end of the period / year

lComponents of cash and cash equivalents :

lRulun.o 
h'ith schedulcd banks on'

| - rrn Current /\ccr)unt

lCash on I lanrl

lCu.t una cash equivalents at the end of the period/year

I

(Audited) (Aud ited)

2,315.6e

25"t.4"1

135.19

533.74

(s1e.s2)

1,260.79

187.41
"t4.99

0.48

349.36

(e8.16)
(1.68)

2,716.51

(1,351.60)

(r,420.26).

(22s.40)

1,450.67

72.62

r,7L2.79

(1,867.86)

(2e3.40)

(344.8s)

870.18

9.94

1,182.54
( ull. r 3)

86.80
(502.ri2)

701..41

(3,82s.ee)

519.52

(10,460.84)

(1,026.1t6)

(257.e4)

(41.6.021

(s81.22)

98.16

(4,453 45)

(15,052.r1 )

57 76

13,377.83

(318.03)

(38.86)

1,740.54

(s33.74)

(4,936.s1)

't.l'l 68

6,{86.12

Q71.0n

0Lnn
(1e4.10)

(34e.36)

14,?l,5.50

(6s.20)

259.31

5,543.10

-t90.57

68.74

't94."t1 259.3-l

t93.62

0..19

259.?2

0,09

194.1"1 259.31

#PU
* | BENGALURU l'*

W#



KAYN I,S I'ECI INOI-O(IY I NDIA I,IMI I:I)
C I N N or L29'128K A2008P LC045825

Regd. Off. 23 -25,Belagola Food lndustrial Estate, Metagalli P.O., Mysore - 570 016 lndia
website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnology'net

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Rs. in million, except per share datal

Particu la rs
As at

31" March 2024

As at

31"r March 2023

(Audited) (Audited)

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Capital work-in-progress
Intangible assets

Intangitrlt' unrlcr develoFment
Il.ights-of-Usc' Assets

finarrci.rl.rssets

i)lnvcstmcnts
ii)l.oans and depe511s

iri)( )thtr [inancral asscts

()ther non-current assets

Total Non-Current Assets (A)

CURRENT ASSETS

I nventories

Financial asset

i)Trade receivables

ii)Cash and cash equivalents
iii)Bank lralanct's otht'r than cash and c.rsh equivalents

iv)l.rrans and dcposits

v)()ther financial assets

Current Tax Assr.ts (Net)
()ther current assets

Total Current Assets (B)

TOTAI, ASSETS (A + B)

EQUITY AND LIABIT,ITIES

EQUI'IY
F,quity Share Capital

Instruments entirely equity in nature

Other Equity

Total Equity (A)

LIABILITIES
NON-CURRENT LIABI LITIES

Financial Liabilities
- Borrowings

- Lease liabilities

[)eferred Tax [,iabilities (Net)

Long 1 erm Provisions

Total Non-current l-iabilities (B)

CURRENT LIABILITIHS
Financial l.iahilities
- Short-tcrm lnrrron,ings
- Trade payables

- Total outstanding dues of micro enterprist's .rnd small

enterpnses

-'Iotal outstanding dues to other than nlicr() ('nterprises and

small t'nterprises
- ()thcr financial liabilities

- l.east' liabilitit's
Current tax liabilities (net)

Other current liabilities

Short-term provisions

Total Current Liabilities (C)

Total Liabilities (B+C)

AI, EQUITY AND LIABII,ITIES (A+B+C)

1,589.27

81,34

147.15

255.0.1

253.32

1,742.12

76.88

37.03

340.58

832.18

112.62

207.12

t43.27

154."t1

+0.1,1

67.21

32.03

84.60

4,522.87 't,673.58

4,726.23

7,267.37

128.15

15,025.65

86.{5

363.42

70.s3

1,197.67

4,01 6.33

2,202.58

23L8/.
4,559. l 3

i80.96
"1"t0.42

33.53

991.75

25,759.87 12,326.54

29,682.74 t4,000.^t2

639.18

23,iltt.60

fi7.42

9,002.44

24,287.78 9,583.86

111.16

720.U

82.85
y.72

155.la

139.80

76.82

47.83

369,57 419.93

2,529.97

48.05

1,841 .20

I55.e1

32.70

404.05
"13.78

l,t2t.tt3

202.28

1,95"L42

110.25

33.ilb

555.,13
"].0.26

5,025.39 3,996.33

5,394.96 4,416.26

29,682.74 '14,000.12 w
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C I N No: 129128KA2008P1(-045825

Regd. Off. 23 -25, Belagola Food Industrial Estate, Metagalli P.O., Mysore - 570 016 lndia
website: www,kaynestechnology.co.in email: kaynestechcs@kaynestechnology.net

S'IANDAt,ON F, S'IA'TT,MENI' OF CASH FLOWS

fffi
qH#

(Rs. in million, except per share data)

Pa rtic u lars
Year ended

1-t"t M)rch )i?4
Year ended

11'r M,r.h ,or1

3

I

2

Cash Flow from Operating Activities
Net profit before extraordinary items and tax

Adjustments for:
Depreciation and Amortisation Expen"se

Provision for doubtful debts

Fair valuation impact of Security deposit

Cain On I;air Valuation of Mutual []untls

lnterest exp('11sr'

InterL.st inconre

Miscellaneous income ([.iabilitie's written back)

Operating profit before working capital changes, extraordinary

Adiustments for:
(lncreast')/ de'crt ase in Inventories

(lncrease)/Decrease in l radt' toceivablt's

(lncrease)/ I)t'crt ast itr Lo.lrts arrtl Atlvatrct's atrtl otlror asscts

Increase/(l)ecrease) itr 'l raile payablc and other liabilities

Increase/ (l )ecrease; in I'rovisitus

Cash Generated (used in) / from Operations

lncome tax Received / (Paid)

Net Cash from/ (used in) Operating Activities

Cash Flow from Investing Activities

I'u lchaso oi lixt,tl asst'ts

lnk'rest llect'ivcd

I'rtxeetls front Salt'of iltv('stm('ttts / fixt'tl rlt'posits nl.lturt'(l

Net Cash from/ (used in) Investing activities

items

Cash Flow from Financing Activities

f'rtreeds from issue of Share Capital :

- I:tluitv
- I'rt'lt'rence

Securities l)remium rect'ivt'tl from issue of Shart'Capital :

- Equity

- Preference

Share issue expenses

Proceeds / (Repayment) from/of long term borrowings

Proceeds / (Repayment) from/of short term borrowings

Interest expense

Net Cash from/ (used) in liinancing Activities (3)

( I )+(2)+(3)Net lncreasr'in Cash arld Ciash l:quivalt'nts

Caslr and cash equivalents at the begillnilrg of the period / vear

Cash and cash equivalents at the end of the period/ year

Components of cash and cash equivalents:

Ilalance u'ith scht'tlulcd banks otr;

- ott ('urrt,rtt /\cc()urtt

Cash on I latttl

Cash and cash equivalents at the end of the period / year

(1)

l2t

(Audited) (Audited)

1,606.00

214.4"t

135.19

0.8e)
(23.4s)

535.47

(4e7.3s)

1,245.17

135.,12

14.99

(1.3 1 )

0,34

3.13.U3

(9t,.9U)

1,968,38

(7O9.90\)

806.02

(2,402.85)

(101.56)

10.{1

1,641.46

(1,850.e2)

(31 3.se)

(3e1.11 )

860. l 3

2.75

(72e.s01

(302.60)

(s4.s8)

\168.27)

(1,032.10)

( 1,3{i,.35)

497.35

(r 2, l 68.50)

(522.85)

({71 95)

96.98

({,{2e r{)

(13,017.s0)

57.76

13,377.83

(3r 8.03)

(M.32\

7,408."t4

$3s.4n

(4,8(X.61)

I136e

\3.7e\

6.-11t6.33

(2.3e)

\371 07)

(102.s4

(272.14)

(343.83)

13,945.97

(103.6e)

231.84

5,5(X.23

t76.77

55.07

128.15 237.U

l 2ti.1 I

0.0.1

231.75

0.09

"t28."t5 23^t.U

W



KAYNES TECHNOLOCY INDIA t,IMITF,D

Notes:

statenrents have been subiected to audit by the Statutorv Auditor of the Companr'. The reports of the Statuton' Auditor are utrqualilied.

2 The coroolidated financial statementE include the financial results of Kaynes Technology India Limited (parent Company) and of the following subsidiaries:

i. KaYnes intemational Design & Manulacturing Private Limited

ii. Kemsvs Teclxrologies Private Limited

iii. KaYnes Electroni( s I\'Iatruiacturing Privdte Linrjted

ir,. Kavnes'[echnologY Euro|e Curbh

r'. Kaynes Flnrbcddetl SlsteDls I'rivato l.inritc(l

vi. Kavnes Semiron I'rivate [,iuritetl
vii. Kavnes Circuits lndia I'rivdte l.-imrted

viii. Kdvnes IUtrhatroni( s Privdte l.inlited
ix. Digicom Elstronics lnc.

The Companv md the Subsidiaries dre collectivelY referrecl to as'1he Group'.

Ilegularion 33 ot the SEBI (t-istilg Obtigations anrl Disclosure llequireutents) Ileguldtions, 2015.

Secudties Premium.

5 The Compmv has received Rs. 6,238.69 million (net of IPO expense of Rs. 342.56 million md urbudgeted IIrO experees of Rs. 18.75 million) from the Proceeds of fresh issue oI

equitv shares. The utilisation of net IPO prmeeds is summarised below:

Obiects of the issue as per prcspectus Amount to be utilised as

pcr Prosp('ctus

Utilisation up ic

31'r March 2024

Unutilised as on

31'' March 2021

Ilepal'mentr' ProPdVtllPrrt, in lttll or Part, ol ( ertaill borrowitrlr,s ar ailori lrr rtrtr

Cout11611

t.l()t).00 l,.l(x).00

Fundirg.apital expetrcliture towdrds 0xPdtlsioll ol our existinB uldllutd\ lrrrillP,

facilitv at Mysuru, Kamataka, and near our existing manufacturing tdcilitl dt

Ntanesar, Han'ana

989.30 r35.t I tr5l. I 
q

Inrest*"nt ir our whollY owned Subsitlian, KaYnes Ele(tronics l\tanufdeturillS

Private Lirnited, for setting up a new tdcilitY dt Chamaraimagar, Kanrdtakd

1,.193.00 970.85 522.t5

Funrling workhg t apital reqttirements ol our Cotllpallv |,t47 .40 1,147.40

t,327 .71 .153. l0 871.61

Total b.257.11 {,006.{6 2,250.98

of the companv at its meeting held on Dffember 21, 2023 approvetl the allotment ot 57,75,5v equitt' shares of face value of Rs. l0l- each dt dn isue priee ol Rs 2,'12'1 f] per

equitv share (including a premium of Rs. 2,414.00 per equity share).

ftrils
qH#



KAYNES TECHNOLOCY INDIA LIMITET)

was adjusted agdinst the Securities Premiuur.

sumnrariseti below:

Particula6

Amounl to he utilised as

per Placemenl

Documenl

Utilisation up to

l1'r March 2024

Unutilised as on

31'' March 2024

Part funding the cost of establishment of the (XAl facilitv 7,567.Il 725.29 6.84t.82

Part fundirg the cost ol estdblishmerlt of the PCB fd.ilit\ 3.072.89 3,072.t19

Ceneral corfordte lrurpose' 
i' I, I 00.0{) Ii9,1.06 2,205.94

Total Net Proceeds r 3,740.00 1,61 9.3s 72,720.b5
\1\ lht urotnl lo lr ulili*rl t'or gLtLrtl rcrpornh, pilrlo* nlott 5l^iltll uol r\rkl 251" ol lhr'grrtst yrocttds

The Net QIP proceeds whi( h wpre ultutilised as al 3t'' l\tdrch 2024 were tempordrilr irvested il (leposits wilh 9'hetluled eommercial hanks.

Design and Manufacturing (tilsDNI) Segnrent.

9 Ihe Croup prirnarilv oPprdte in the lllt'ttronir's SYst.Dr lhsillr dnd \lanuld.llrrirtl, (lrSI)\l) ScP,nretrt

10 Prior period/ vear figures have been reclassified wherever required to conform to the classijication oI the current period,/ year.

b
Place: NI\'suru

t)ate: l6'r' Nlav 2024

Ior and on behall of the board of r'lirectors of

fifiiry'"'
( hairperson

(r
*/8EN
?t FRnrb

Il,rlur(u I *
fl3135s L,,
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K.P.RAO & CO                                                              Poornima’, II Floor, 25, State Bank Road 
CHARTERED ACCOUNTANTS Bangalore 560 001. Karnataka, India 

Phone: 080 – 25587385, 25586814
Fax: 25594661

______________________________________________________________________ 
 

Hyderabad Office

Mysore Office
Chennai Office

Independent Auditor's Report on Consolidated Annual Financial Results pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
regulations, 2015, as amended 

 
To  
The Board of Directors   
Kaynes Technology India Limited 
 
 
Opinion 

We have audited the accompanying consolidated annual financial results of Kaynes 
Technology India Limited  (hereinafter referred to as the " Holding Company") and its 
subsidiaries (Holding Company and its subsidiaries together referred to as "the Group") for 
the year ended 31st March 2024  (`consolidated annual financial results’),  being submitted 
by the  Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing  Obligations and  Disclosure  Requirements)  
Regulations,  2015,   as amended   ('Listing Regulations'). The results of the entities have 
been included in the consolidated annual financial results have been listed in Annexure 
“A”. 
 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid consolidated annual financial results: 
 
1) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard;  and 
 
2) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of consolidated net profit and other comprehensive income 
and other financial information of the Group for the year ended 31st March 2024.  

 
 Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing ("SAs") as specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Annual Financial Results section of our report. We are independent of the  
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Group and its subsidiaries, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the Consolidated financial statements under the provisions of the Act, and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us  are sufficient and appropriate to provide a basis for our opinion on the consolidated 
annual financial results. 
 
Management's and Board of Directors' Responsibilities for the Consolidated 
Annual Financial Results 
 
These consolidated annual financial results have been prepared on the basis of the 
consolidated annual financial statements. 
 
The Holding Company's Management and the Board of Directors are responsible for the 
preparation and presentation of these consolidated annual financial results that give a true 
and fair view of the consolidated net profit/loss and other comprehensive income and other 
financial information of the Group including its associates in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and 
compliance with Regulation 33 of the Listing Regulations. The respective Management and 
Board of Directors of the companies included in the Group and of its associates are 
responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of each company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies ; making judgments and estimates that are reasonable and prudent ; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated annual financial results that give a true and 
fair view and are free from material misstatement , whether due to fraud or error, which have 
been used for the purpose of preparation of the consolidated annual financial results by the 
Management and the Directors of the Holding Company , as aforesaid. 
 
In preparing the consolidated annual financial results, the Management and the respective 
Board of Directors of the companies included in the Group and of its associates are 
responsible for assessing the ability of each company to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the company 
or to cease operations or has no realistic alternative but to do. 
 
The respective Board of Directors of the companies included in the Group and of its 
associates is responsible for overseeing the financial reporting process of each company. 
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Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual 
financial results as a whole are free from material misstatement, whether due to fraud or 
error and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the consolidated annual 
financial results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion through a separate report 
on the complete set of consolidated financial statements on whether the company has 
adequate internal financial controls with reference to consolidated financial 
statements in place and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated annual financial 
results made by the Management and Board of Directors. 

 
 Conclude on the appropriateness of the Management and Board of Directors use of 

the going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the appropriateness of this assumption. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the consolidated annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Group and its joint venture to cease to continue as a going 
concern.  
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 Evaluate the overall presentation, structure, and content of the consolidated annual 
financial results, including the disclosures, and whether the consolidated annual 
financial results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial results of the 
entities within the Group its associates and joint venture to express an opinion on the 
consolidated annual financial results. We are responsible for the direction, 
supervision, and performance of the audit of financial information of such entities 
included in the consolidated annual financial results of which we are the independent 
auditors. For the other entities included in the consolidated annual financial results, 
which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision, and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. Our responsibilities in this regard are 
further described in para (a) of the section titled "Other Matters" in this audit report. 

  
We communicate with those charged with governance of the Holding Company and 
such other entities included in the consolidated annual financial results of which we are 
the independent auditors regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

 
We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, as amended, to the extent applicable. 

Other Matters 

a) The consolidated annual financial results include the audited financial results of 6 
subsidiaries and unaudited financial results of 3 subsidiaries (2 foreign and 1 
domestic), whose financial statements reflect total assets (before consolidation 
adjustments) of Rs.32,651.77 million as at 31st March 2024, total revenue of Rs. 
18,046.19 million and total net profit after tax (before consolidation adjustments) of 
Rs.  1,832.89 million, total comprehensive income (net) of Rs. 5.62 million and net 
cash outflows of Rs  65.20 million for the year ended on that date, as considered in 
the consolidated annual financial results, which have been audited by us.   
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Our opinion on the consolidated annual financial results is not modified in 
respect of the above matter.  

 

b) One of the subsidiaries of the Company is located outside India whose financial 
statements have been prepared in accordance with accounting principles generally 
accepted in that country. These financial statements have not been audited. The 
Holding Company’s management has converted the financial statements of the 
subsidiary located outside India from accounting principles generally accepted in that 
country to accounting principles generally accepted in India. We have reviewed the 
conversion adjustments made by the Holding Company’s management. Our opinion in 
so far as it relates to the balances and affairs of this subsidiary is based on the conversion 
adjustments made by the management of the Holding Company and reviewed by us.  
  
Our opinion on the consolidated annual financial results is not modified in 
respect of the above matter.  
 

c) The consolidated annual financial results include the results for the quarter ended 
31st March 2024 being the balancing figure between the audited figures in respect 
of the full financial year and the published unaudited year to date figures up to 
the third quarter of the current financial year which were subjected to limited 
review by us. 

     

For K P Rao & Co 
Chartered Accountants 
Firm Registration No. 003135S 
 
 
 
 
 
Mohan R Lavi 
Partner 
Membership No. 029340 
UDIN:  24029340BKBGAC6985 
 
Place: Mysuru 
Date:  16th May, 2024 

Raghothama 
Mohan Lavi

Digitally signed by 
Raghothama Mohan 
Lavi 
Date: 2024.05.16 
16:30:02 +05'30'
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Annexure A 

Indian Subsidiaries 

Sl No. Company name 

1 Kaynes International Design and Manufacturing Pvt Ltd  

2 Kemsys Technologies Pvt Ltd  

3 Kaynes Electronics Manufacturing Pvt Ltd 

4 Kaynes Mechatronics Pvt Ltd  

5 Kaynes Semicon Pvt Ltd  

6 Kaynes Circuits India Pvt Ltd 

7 Kaynes Embedded Systems Pvt Ltd 

  

 

Foreign  Subsidiaries 

SI No. Company name 

1 Digicom Electronics Inc 

2 Kaynes Technology Europe GmbH 
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Independent Auditor's Report on Standalone Annual Financial Results pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
regulations, 2015, as amended 

 
To  
The Board of Directors  
Kaynes Technology India Limited 
 
Opinion 

We have audited the accompanying Standalone annual financial results of Kaynes 
Technology Indi Limited (hereinafter referred to as the "Company") for the year ended 31st 
March 2024 ("Standalone annual financial results"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
("Listing Obligations and Disclosure Requirements") Regulations,  2015,   as amended   
("Listing Regulations").  
 
In our opinion and to the best of our information and according to the explanations given to 
us the aforesaid Standalone annual financial results: 
 
1) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
 
2) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of Standalone net profit and other comprehensive income and 
other financial information of the Company for the year ended 31st March 2024.  

 
 Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing ("SAs") as specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
SAs are further described in the Auditor's Responsibilities for the Audit of the Standalone Annual 
Financial Results section of our report. We are independent of the Company, in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the Standalone financial 
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of  
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Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to 
provide a basis for our opinion on the Standalone annual financial results. 
 
Management's and Board of Directors' Responsibilities for the Standalone 
Annual Financial Results 
 
These Standalone annual financial results have been prepared on the basis of the 
Standalone annual financial statements. 
 
The Management and the Board of Directors are responsible for the preparation and 
presentation of these Standalone annual financial results that give a true and fair view of the 
Standalone net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting 
principles generally accepted in India and compliance with Regulation 33 of the Listing 
Regulations. The Management and Board of Directors of the company are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies ; making 
judgments and estimates that are reasonable and prudent ; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Standalone annual financial results that give a true and fair view and 
are free from material misstatement , whether due to fraud or error. 
 
In preparing the Standalone annual financial results, the Management and the Board of 
Directors of the company are responsible for assessing the ability of each company to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the company or to cease operations or has no realistic alternative but to do. 
 
The Board of Directors of the company is responsible for overseeing the financial 
reporting process. 
 
 
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

 
Our objectives are to obtain reasonable assurance about whether the Standalone annual 
financial results as a whole are free from material misstatement, whether due to fraud or 
error and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance but is not a guarantee that an audit conducted in accordance with 
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SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Standalone annual financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Standalone annual 
financial results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion through a separate report 
on the complete set of financial statements on whether the company has adequate 
internal financial controls with reference to Standalone financial statements in place 
and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the Standalone annual financial 
results made by the Management and Board of Directors. 

 
 Conclude on the appropriateness of the Management and Board of Directors use of 

the going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the appropriateness of this assumption. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Group and its joint venture to cease to continue as a going 
concern. 

 Evaluate the overall presentation, structure, and content of the Standalone annual 
financial results, including the disclosures, and whether the Standalone annual 
financial results represent the underlying transactions and events in a manner that 
achieves fair presentation. 



K.P.RAO & CO    
CHARTERED ACCOUNTANTS Continuation sheet...... 

We communicate with Those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  

We also provide Those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

 

Other Matters 

  
a) The Standalone annual financial results include the results for the quarter ended 

31st March 2024 being the balancing figure between the audited figures in respect 
of the full financial year and the published unaudited year to date figures up to 
the third quarter of the current financial year which were subjected to limited 
review by us. 

     

 
 
 
For K P Rao & Co 
Chartered Accountants 
Firm Registration No. 003135S 
 
 
 
 
 
 
Mohan R Lavi 
Partner 
Membership No. 029340 
UDIN:  24029340BKBGAB8963 
 
 
Place: Mysuru 
Date:  16th May, 2024 

Raghothama 
Mohan Lavi

Digitally signed by 
Raghothama Mohan 
Lavi 
Date: 2024.05.16 
16:30:54 +05'30'



 

KAYNES TECHNOLOGY INDIA LIMITED 

(Formerly Kaynes Technology India Private Limited) 

CIN: L29128KA2008PLC045825 

www.kaynestechnology.co.in  email ID: kaynestechcs@kaynestechnology.net  

H.O & Regd Off: 23-25, Belagola, Food Industrial Estate Metagalli PO, Mysore 570016 India 

Telephone No: +91 8212582595 

 

May 16, 2024 

 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (E), 

Mumbai - 400 051 

Stock Code 3 KAYNES 

 

The Secretary 

BSE Limited 

Corporate Relationship Dept., 

14th floor, P. J. Towers, 

Dalal Street, Fort 

Mumbai - 400 001 

Stock Code 3 543664 

 

Dear Sir/Madam,  

 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016 

 

I, Jairam P Sampath, (Chief Financial Officer) of Kaynes Technology India Limited (CIN: 

L29128KA2008PLC045825) (the Company) having its registered office at Address 23-25, Belagola, 

Food Industrial Estate Metagalli P O, Mysore KA 570016, hereby declare that Messrs K P Rao & Co, 

Chartered Accountants (FRN- 003135S), Statutory Auditors of the Company, have issued an Audit 

Report with unmodified opinion on the audited financial results of the Company (Standalone and 

Consolidated) for the year ended March 31, 2024. 

 

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 

May 27, 2016.  

 

Kindly take the above information on record and acknowledge it. 

 

Thanking You 

Yours faithfully,  

For Kaynes Technology India Limited 

 

 

 

Jairam Paravastu Sampath 

Wholetime Director and Chief Financial Officer 

DIN: 08064368 
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