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DHANASHREE ELECTRONICS LIMITED
Regd Offfice: Salt Lake Electronics Complex, Block EP & GP, Plot No XI-16, Kolkata-700 091

Statement of Audited Financial Results for the Quarter and Year ended March 31,2021
(Rs. In Lacs/amount)
Quarter Ended Year Ended
Particulars Mar 31,2021 | Dec31,2020 | Mar31,2020 | Mar31,2021 | Mar 31,2020
z (Audited) (Unaudited) | (Audited) | (Audited) (Audited)

I |Revenue From Operations 1,74185 866.29 1,385.01 424212 4,580.78
0 [Other Income 358 0.90 9.19 1022 9.19
m Total Income (I+1I) 1,74543 867.19 13941 425234 4,589.98
IV |Expenses

Cost of Materials Consumed 1,968.63 51312 1,124.86 352322 3,153.35
| Purchases of Stock-in-Trade . 71.35 5 - :
B9 s‘::-[in-‘ “T"" e '“:Lﬁ' m‘“ 'e_m‘.l 591.07 -106.83 2148.50 45966 -20187
|[Employee benefits expense 53.40 54,52 55.32 196.00 249.94
|Finance Costs 99.19 103.40 119.15 405.98 51029
Depreciation and amortisation 1413 11.64 1113 49.05 4087
Other Expenses 96.81 162.29 128.35 33539 520.40
Total Expenses (IV) 1,641.10 809.47 1,290.31 4,049.97 4,272.98

v_|Profiy/(loss) before exceptional 104.33 57.72 103.90 20237 317.00

VI |Exceptional ltems - - -
VII |Profit/(Loss) before tax 10433 57.72 103.90 202.37 317.00
VIII |Tax Expense:
(1) Current Tax 2256 16.15 8.04 3871 62.04
(2) Deferred Tax 0.49 0.85 -3.00 304 -11.06
X "“"w‘""' : :;:mm 8226 2o 96.87 166.70 266.03
X |Profit/(Loss) from discountinued - s - ; -
X1 |[Tax expenses of discontinued - - - B -
xar | Profit/ (Loss) from discontinued 1 j i . i
operations (after tax) (X-XI)
XIII |Profit/(Loss) for the period (IX+XI! 82.26 4242 96.87 166.70 266.03
XIV |Other Comprehensive Income
A. (i) Items that will not be k = 1 . _
reclassified to profit or loss
(ii) Income tax relating to items . _ 3 ) =
that will not be reclassified to
B. (3) Items that will be reclassified = = . 5 "
(i) Income tax relating to items i # X ] ;
that will be re classifies to profit or
Total Comprehensive Income for
XV |the period (XIII+XIV) Comprising] 82.26 @24 98.87 166.70 266.03
Profit (Loss) and Other
XV1 |Earnings per equity (for
(1) Basic 058 0.30 070 117 187
(2) Diluted 0.58 0.30 0.70 117 187
XVII |Earnings per equity (for discounted operation)
(1) Basic - - -
(2) Diluted : - :




Notes:

I)ThabovemulbweremviewedbyﬂleAuditCmmitteemdH!mflrrtﬂkﬂnmremrdbyﬂ!hrdhihnweﬁng
held on 29.06.2021 and also Limited Review were carried out by the Statutory Auditors.

2) Previous year figure have been regrouped and reclassified wherever necessary.

3) The Figures for the quarter ended 31st March 2021 are also IND AS Compliant.

4) The Company has considered the possible effects that may results from COVID-19 in the preparation of these
financial results inculding the recoverability of the carrying value of financial and non-Financials assets. In developing
the assumptions relating to the possible future uncertainties in the global economic conditions because of COVID-19,
the Company has, at the date of approval of the Financials results, used internal and external sources of information
and expects that the carrying value of the assets will be recovered . The impact of Covid on the Company's financials
results may differ from that estimated as at the date approval of the same.

Further, during the Current Year Company has claimed insurance claim against stock in hand damaged due to
Amphan Cyclone, However no such claims were recognised and recorded in books of accounts of the assessee as there
is lack of conclusive certainity.

; S _77%"/

Nitesh Toshniwal
Managing Director
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DHANASHREE ELECTRONICS LIMITED
Regd Office: Salt Lake Electronics Complex, Block EP & GP, Plot No XI-16, Kolkata-700 081

Statement of Assets and Liabllities
(Rs. In Lacs/amount)

s 3t I::r:; 2021 st I::r:; 2020
{Audited) {Audited)
ASSETS
Non-current assets
(a) Property, Plant and Equipment 432.98 45218
(b) Capital work-in-progress 331.38 331.38
(c) Financial Assets
(i) Investments 8.75 875
(i) Other non-current Financial assets a7.82 3565
(d) Other Non Current Assets 162.10 163.20
Current assets
(a) Inventories 4,384 42 3,882.256
(b) Financial Assets
(i) Investments - -
(i) Trade recaivables 2,880.71 2,746.97
(iliy Cash and cash equivalents 8.59 14.76
(iv) Bank balances other than(iii) above 55.50 47.07
(iv) Other Financial Asset 3.26 236
(c) Curent Tax Assets (Net) 488.31 467.50
Total Assets 8,812.82 8,152.15
EQUITY AND LIABILITIES
quum
(a) Equity Share capital 1,419.00 1,419.00
(b) Other Equity 1,567.97 1,401.27
UABILITIES
|Nm-aﬂorl liabiiities
(a) Financial Liabilities
(1) Borrowings 2,840.00 2,353.17
(ii) Trade payables B T
AU IS LG e HEUIIUED (UL I el |
those specified in item (b), to be
specified) 109.08 94,53
(b) Provisions - o
(c) Deferred tax liabiities (Net) 27.27 30.31
(d) Other non-current liabilities - ¥
Current liabllities
(a) Financial Liabilities
(i) Bomowings 1,614.20 1,338.08
(ii) Trade payables
Total outstanding dues of Micro
Enterprise & Small Enterprise 54,94 3423
10181 OULSIANAING QUAeS OINer nan
Micro Enterprise & Small
048.60 1,242.04
(iii) Other financial liabilities (other than
those specified in item (c) 43.93 45.35
(b) Other current liabilities 87.11 131.22
(c) Provisions 100.75 62.04
(d) Current Tax Liabilities (Net)
|1'ou| Equity and Liabilities 8,812.82 8,152.15
For Dhanashree Electronics Limited
bl 7o)
Date : - 20/06/2021 / /10"’(’ [#4n
Place : - Kolkata
Nitesh Toshniwal

Managing Director




DHANASHREE ELECTRONICS LTD
Regd Office: Salt Lake ERctronics Complex, Block EP & GP, Plot No XI-16, Kolkata-700 091

Statement of Cash Flows (Rs in Lakhs)
As at
As at
Particulars 31st March 2021 315;:;;@
Audited Audited
A. Cash Flow Generated from Operating Activities
Profit before Tax 202.37 317.00
Adjustment for:
Depreciation and Amortisation 49.05 40.87
Interest Income -2.87 -6.54
Finance Costs 392.89 486.74
Operating Profit before Working Capital Changes 641.44 838.07
Adjustment for CF in Working Capital :
Increase / (Decrease) in Trade Payables -273.6345203 989.67
Increase / (Decrease) in Other Financial Liabilities -6.822124806 -212
(Increase) / Decrease in Inventories -502.1762312 -552.26
(Increase) / Decrease in Trade Receivables -142.7398947 -309.03
(Increase) / Decrease in Other Financial Assets -21.71805817 16.05
-947.09 14231
Cash Generated from Operations -305.65 980.38
Direct Taxes Paid (Net) 38.7097 62.04
Net Cash Generated from Operating Activities -344.36 91834
B. Cash Flow from Investing Activities
Payments to acquire property, plant and equipment -10.986608 -25.05
Increase/ Decrease in Non Current financial Assets -29.8449145 54.70
Interest Received 287377 6.54
Net Cash From/(Used) in Investing Activities -37.96 36.19
C. Cash Flow Used in Financing Activities
SN Dsonth i H0on st [ieinl and Son Gteciel 777 4751453 46556
liabilities
Payment of Finance Costs -392.8947383 -486.74
Net Cash from/(used) in Financing Activities 384.58 -952.30
Net Increase in Cash & Cash equivalents 226 223
Cash & Cash Equivalents at the beginning of the year 61.82 59.59
Cash & Cash Equivalents at the end of the period/ year 64.08 61.82

Date - 29/06/2021 m’ﬁ/af '%?vm;m/

Place : - Kolkata Nitesh Toshniwal
Managing Director




A MUKESH I GUPTA & CO.
| . Chartered Accountants

Independent Auditor’s Report on Audited Quarterly Financial Results and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF DHANASHREE ELECTRONICS LIMITED

Report on the audit of the Financial Results

Opinion

We have audited the accompanying financial results of Dhanashree Electronics Limited (“the
Company”), attached herewith, which comprise the Balance Sheet as at 31st March, 2021, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information (here in after referred to as “Standalone Financial Statements”), pursuant to
the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of my information and according to the explanations given to us, the
aforesaid financial results:

i. are presented in accordance with the requirement of Regulation 33 of the Listing Regulations in
this regard; and

fi, give a true and fair view inconformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2021, its Profit
including Other Comprehensive Income, its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
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independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion. :

Emphasis of Matter

We draw attention to Note 3 of the Standalone Financial Results, regarding uncertainty around the
impact of COVID-19 on the operations of the Company, which is presently not ascertainable.

Our Opinion is not modified in respect of the aforesaid matters.

Management's Responsibility for the Financial Results

The year ended financial results have been prepared on the basis of the audited annual financial
statements. The Company's Board of Directors are responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 {“the Act”) with respect to the preparation of these Financial Results that
give a true and fair view of the Financial Position, Financial Performance including Other Comprehensive
income, Cash’' Flows and the Statement of Changes in Equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards {IndAS)
specified under section 133 of the Act, read with the Companies {indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provision of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of the appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that are operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation ahd
fair presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liguidate the




Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but it is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of uses taken on the
basis of these financial results.

¢

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of dur auditors report. However, future events or




conditionsmay cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

‘We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Annual Financial Results includes the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year ended March 31, 2021
and the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to a limited review by us, as required under the Listing Regulations.

For Mukesh | Gupta & Co.
Chartered Accountants

o
b

Mukesh Gupta
Proprietor
Membership No. 064413

Date: 29/06/2021
Place: Kolkata

UDIN: 21064413 ARAAA ZSM?
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- MUKESH I GUPTA & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF DHANASHREE ELECTRONICS LIMITED

Report on the Standalone Financial Statements

| have audited the accompanying standalone financial statements of Dhanashree Electronics Limited
(“the Company”), which comprise the Balance Sheet as at 31st March, 2021, the Statement of Profit
and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information (here in after referred to as “Standalone Financial
Statements”). :

In my opinion and to the best of my information and according to the explanations given to me, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, and its profit for the year
ended on that date.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. My responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of my report. | am
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to my audit of the
standalone financial statements under the provisions of the Act and the Rules there under, and | have
fulfilled my other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. | believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis
for my opinion on the financial statements.

Emphasis of Matter

| draw attention to Note no 31 of the standalone financial statements, as regards the management’s
evaluation of COVID-19 impact on the operation and assets of the company. Our opinion is not
modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most significance in my
audit of the standalone financial statements of the current period. These matters were addressed in
the context of my audit of the standalone financial statements as a whole, and in forming my opinion
thereon, and | do not provide a separate opinion on these matters.

74, Bentinck Street, Old Wing, 2nd Floor, Kolkata 700 001 « TeleFax: +91 33 2262 2052 « Email: mkg_'ca__cpa@yahoo.co.m
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the Financial Position, Financial Performance including
Other Comprehensive Inceme, Cash Flows and the Statement of Changes in Equity of the Company in
accordance with the accounting principles generally accepted in India, including the indian Accounting
Standards (Ind AS) specified under section 133 of the Act , read with the Companies {Indian Accounting
Standards) Rules,2015,as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of the appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that Ire operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and fair presentation
of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concer basis of accounting unless management either intends to liguidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives is to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes my opinion. Reasonable assurance is a high level of assurance, but is nat a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain professional
skepticism throughout the audit. I also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of




=

not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, | am also responsible for expressing my opinion on whether the company has

adeguate internal financial controls system in place and the operating effectiveness of such
controls. :

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
eveitts or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. if | conclude that a material uncertainty exists, | am required to draw attention in
my auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements, inciudihg
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. | consider quantitative materiality and qualitative factors in (i)
planning the scope of my audit work and in evaluation the results of my work: and {ii) to evaluate the
effect of any identified misstatements in the financial statements.

| have communicated with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that | identify during my audit.

thave also provide those charged with governance with a statement that | have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on my independence, and where applicable,
related safeguards.




From the matters communicated with those charged with governance, | determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. | describe these matters in my auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, | determine
that a matter should not be communicated in my report because the adverse consequences of doing so
would reasonablv be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 {“the Order”), issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, 1 give in the “Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. AsrequiredbySection143(3) of the Act, | report that:

a}

b)

d)

I have sought and obtained all the information and explanations which to the best of my
knowledge and belief Ire necessary for the purposes of my audit;

In my opinion, proper books of account as required by law have been kept by the Company so far
as appears from my examination of those books;

The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income , the Cash
Flow Statement and Statement of Changes in Equity dealt with by this report are in agreement
with the books of account;

In my opinion, the afore said standalone financial statements comply with the accounting
standards specified under section 133 of the Act, read with Companies {Indian Accounting
Standards} Rules,2015 as amended.

On the basis of written representations received from the directors as on 31st March,2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March,2021, from
being appointed as a director in terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to my separate Report in
“Annexure B”. My report expresses an unmodified opinion on the adequacy and cperating
effectiveness of the Company's internal financial controls over financial reporting;




fi  With respect to the other matters to be included in the Auditor's Report in accordance with Rules
11 of the Companies (Audit and Auditors) Rules 2014, as amended, in my opinion and to the bhest
of my information and according to the explanations given to me:

i.  The Company does not have any pending litigations which could impact its financial position.

ii. The Company does not have any long-term contracts requiring a provision for any material
foreseeable losses.

iii. There were no amounts which are required to be transferred to the investor Education and
Protection Fund by the Company for the year ended 31st March, 2021,

For Mukesh | Gupta & Co.
Chartered Accountants
Firm Registrati

M'\ esh Gupta
Proprietor .
Membership No. 064413~

UDIN: 21 0641 3 AAA AZS TV

Date: 25 \ 06) 202
Place: Kolkata



iii.

V.

vi.

ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT ON THE STANDALONE FINANCIAL
STATEMENTS OF DHANASHREE ELECTRONICS LIMITED
{Referred to in Paragraph 1 under the heading of “Report on other legal and
regulatory requirements” of my report of even date) -

In respect of its fixed assets:

a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets,

bj The fixed assets are physically verified during the year by the Management in accordance with a
regular programme of verification which, in my opinion, provides for physical verification of all
the fixed assets at reasonable intervals. However according to the information and explanation
given to me, no material discrepancies were noticed on such verification of the asset purchased

during the year however with respect to old assets opening figures are relied and confirmed by
the management,

c) According to the information and explanations given to me and the records examined by me and
based on the examination of the registered sale deeds provided to me, | report that, the title

deeds, comprising all the immovable properties of lands which are freehold, are held in the
name of the Company as at the balance sheet date.

In my opinion the inventories are physically verified during the year by the Management at

reasonable intervals and as explained to me, no material discrepancies are noticed on physical
verification.

In respect of the loans, secured or unsecured, granted by the company to companies covered in the
register maintained under Section189 of the Act:

a. The terms and conditions of the grant of such loans are, in me opinion, prima facie, not
prejudicial to the Company's interest.

b. The repayment of principal and payment of interest are as per stipulated terms.

c. Inrespect of the said loan, in the cases where the overdue amount is more than One Lakh
Rupee, in My opinion reasonable steps have been taken by the company for the recovery of the
principal amounts and interest.

. In my opinion and according to the information and explanations given to me, the Company has

complied with the provisions of Séctions 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

According to the information and explanations given to me, the Company has not accepted any
deposit within the meaning of pravisions of sections 73 to 76 or any other relevant provisions of the

Act and the rules framed there under. Therefore, the provisions of clause (v} of paragraph 3 of the
Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Act, for any of the products of the company.




ot

wii.

viii,

i,

Xii.

Xiii.

In respect of statutory dues:

a) According to the records of the Company, undisputed statutory dues including Provident Fund,
Employee’s State Insurance, Income-Tax, Sales Tax, Goods and Service Tax, Service Tax, Customs
Duty, Excise Duty, Value Added Tax, cess and any other statutory dues have been generally
regularly deposited with the appropriate authorities. According to the information and
explanations given to me there are no undisputed amounts, in respect of the Statutory dues
referred above outstanding as at 31st March,2021, for a period of more than six months from
the date they became payable. ’

In my opinion and according to the information and explanations given to me, the Company has not
defaulted in the repayment of loans to banks and dues to debenture holders.

. In my opinion and according to the information and explanations given to me, Company has also not

raised moneys by way of initial public offer or further public offer during the year. Also No term [gans

have heen applied by the Company during the year hence reporting under clause (ix) of paragraph 3
of the Order is not applicable to the company.

Based on the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and as per information and explanations given to me, no fraud by the Company

and no fraud on the Company by its officers or employees has been noticed or reported during the
year.

In my opinion and according to the information and explanations given to me, the Company has paid
managerial remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act.

The Company is not a Nidhi Company and hence reporting under clause (xii) of paragraph 3 of the
Order is not applicable to the company.

In my opinion and according to the information and explanations given to me, the Company is in
compliance with Section 188 and 177 of the Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the financial

. statements etc. as required by the applicable accounting standards,

Xiv.

The Company has not issued equity shares against the warrants during the year. Company has
complied with the requirement of section 42 of the Act and hence reporting under clause {xiv} of
paragraph 3 of the Order is not applicable to the company.




xv. In my opinion and according to the information and explanations given to me, the Company has not
entered into any non-cash transaction with the directors or persons eonnected with him and covered
under section 192 of the Act. Hence, clause (xv} of the paragraph 3 of the Order is not applicable to
the Company.

xvi.To the best of my knowledge and as explained, the Company is not required to be registered under
section 45-1A of the Reserve Bank of India Act, 1934,

For Mukesh | Gupta & Co.
Chartered Accountants
Firm Registratio
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ of my
report of even date} Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act”)

I have audited the internal financial controls over financial reporting of DHANASHREE ELECTRONICS
LIMITED (“the Company”} as of March 31, 2021 in conjunction with my audit of the standalone financial
statements of the Company for the year ended on that date.

Vianagement's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

My responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on my audit. | conducted my audit in accordance with the Guidance Note on Audit of
Internal Fihancial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that | comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively in all
material respects,

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. My audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

I believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my




audit opinion on the Company’s internal financial controls system over financial reporting,
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the eompany; and {3}
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Repoiting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2021, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Mukesh | Gupta & Co.
Chartered Accountants

Firm Registratiof\Np,.32694.8F
XL\ GUPLS
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DHANASHREE ELECTRONICS LIMITED

PLOT NO XI 16 BLOCK EP&GP SALT LAKE CITY KOLKATA 700091
Balance Sheet As At 31st March, 2021

LASSET

(1) Non-Current Assets
Property Plant And eguipment
_ [Capital work-in-progress
Financial Asset

(i} investments

(ii) Other Financial Asset
(Other Non - Current Asset

E

(2) Current Assets

Inventories

Financial Asset
(i) Trade receivables
(ii) Cash and cash equivalents
(111} Other Bank Balance
(iii) Other Financial Asset
Oth

1I. EQUITY AND LIABILITIES
Equity

(i) Long-Term Borrowings

(ii) Other Financial Liabilities
Long Term Provisions
Deferred Tax Liabilities {Net)

(a) Short-Term Borrowings
(b} Trade Payables

Total outstanding dues of Micro Enterprise & Small Enterprise
Total outstanding dues other than Micro Enterprise & Small
Enterprise ’

{c) Other Financial Liabilities

Other Current Liabilities

Short-Term Provisions

OTHER NOTES FORMING PART OF ACCOUNTS
SIGNIFICANT ACCOUNTING POLICIES

For MUKESH I GUPTA & CO.

Chartered Accountal
FRN No.326918

MUK \5 .__,//W i
M.No - &b4413 \}g‘?k%“* 00\$};f
NS ACE

Place: Kolkata
Date: 29/06/2021

14
15

16

17

17
1s
19
20

30-31

4,32,97,777.87
3,31,37,912.00

B,75,000.00
47,82,057.01
1,62,10,078.00

43,84,42,242.62

28,89,71,244.57

8,58,619.58

55,50,000.00

" 3,26,420.00
88,31,040.53

28,40,00,000.00
1,09,06,176.00

27,26,829.00

16,14,20,113.35

54,94,161.94

9,48,59,960.78
43,93,438.52
87,10,524.60
1,00,74,640.00

FOR DHANASHREE ELECTRONICS LIMITED
DHANASHREE ELECTRONIC LiD. |

! am
M bl [\GM e hdd MO,
Director/Authorised Signatory

4,52,18,144.95
3,31,37,912.00

8,75,000.00

35,64,527.21

1,63,28,947.00
3

38,82,24,619.50

27,46,97,255.10
14,75,698.37
47,06,750.00
'2,35,580.00
4,67,50,074.71

23,53,17,000.00
94,52,676.00

30,30,743.00
“ ;41

13,38,09,098.82

34,23,485.15

12,42,94,089.60
45,35,193.60
1,31,21,952.00
62,03,670.00
53748

Dhanashree Electronics Lid.

ol 7ol

Managing Director

Dhanashree Electronics L.

Company Secrelary



. | DHANASHREE ELECTRONICS LIMITED
PLOT NO XI 16 BLOCK EP&GP SALT LAKE CITY KOLKATA 700091
Stggement of Profit and Loss for the Period Ended 31st March, 2021

1. Revenue from operations
I1, Other Income

IV, Expenses:
Cost of materials consumed

Purchase
Changes in inventories of finished goods work-m-progress and
Stock-in-Trade

Employee benefit expense

Financial costs

Depreciation and amortization expense

Other expenses

b

V. Profit before exceptional and extracrdinary items and tax
V1. Exceptional Items

VIL Profit before extraordinary items and tax (V - VI)
V1L Extraordinary Items

}ix. Profit before tax (VIi - VII)

}X. Tax expense:

{ (1) Current tax

(2) Deferred tax

JX1. Profit(Loss) for the year

11 Other Comprenhensive Income

Remeasurement Gain/Loss . - . .

~ [Income Tax Effect on above

XV, Profit/{Loss) for the period (XI + XIV)

XVI1, Earning per equity share:

2 42,42,11,873.41 45,80,78,266.74
22 102216100 | 91939900

23 35,23,21,643.71 34,39,49,987.90
4 | (4,59,65,878.71) (2,01,87,231.73)

25 ... i 1,9599,792.93 2,49,93,802.42
26 4,05,97,710.18 5,10,29,10488 |

27 | - 49,04,85853 40,87,060.68

..... 28 3353890445 | 2342492498

-1, 202,37,003.31 3,17,00,016.61

2,02,37,003.31 3,17,00,016.61

35,67,056.00 50,97,489.00

3870970001  6203,670.00
(3,03.914.00) (11,06,181.00)
(1%-X) 1666994731 |  2,66,02527.61

29
(1) Basic 117 | 1,87
(2) Diluted 117 1,87
OTHER NOTES FORMING PART OF ACCOUNTS 30-31

SIGNIFICANT ACCOUNTING POLICIES

For MUKESH | GUPTA & CO.
Chartered Accountants.

Place: Kolkata
Date; 29/06/2021

FOR 'DHANASﬁREE ELECTRONICS LIMITED
DHANASHREE EL ECTRONES L'ED ,
M aﬂfm
D!rﬁcton'Authonsed Signatory
Dhanashree Electronics Ltd
,J

pited s

Managing Director

Dhanashres Elestronics L,

/"g%a;w-efm —%’ A—"“—”/ /a—bd—a /=
Company Secretery



T CASH FLOW FROM OPERATING ACT IV]TIES
|Net Pl‘of't Before Tax 2,02,37,003.31 3,17,00,016.61
Depreciation 49,04,858.53 40,87,060.68
Unierest Received . {2,87,377.00} (6,54,223.00)
|interest Debited 3,92,89,473.83 - 4,86,74,256.99
Cash Flow from Operating Activities before Working Capital N N '
changes 6,41,43,958.68 8,38,07,111.28
E Increase/(decrease} i trade payables- {(2,73,63,452.03)0 9,89,67,917.80
Increase/(decrease} in current fi nancial and non financial liabilities I s
{6,82,212.48) {2,12,011.50)
| Decreﬂse/(lncreaSé) in inventories (5,02,17,623.12) (5,52,25,578.00)
| Decrease/{increase) in trade receivables (1,42,73,98947)] (3,09,02,909.56)
“|pecrease/(increase) in current financial and non-financial assets . (21,71,805.82)] 16,04,618.95
"[Cash Generated From Operation (3,05,65,124.24)| '9,80,39,148.98 |
| Taxes Paid -38,70,970.00 | 62,03,669.99
|Cash Flow from Operating Activities (3,44,36,094.24)| 9,18,35,478.99 |
2 CASH FLOW F‘ROM INVESTING ACTIVITIES
(Increasej/DecreaSe in Non Current financial and non-financial assets .
o {10,98,660.80) 54,69,943.00
{Increase)/Decrease in Property. Plant and equipment and Other ' ' '
Intangible Assets - (29,84,491.45) (25,05,146,11}
Interest Received : ' 2,87,377.00 { 6,54,223.00
Net Cash Flow from Investin j Activmes (37,95,775.25) 36,19,019.89
3 'CASH FLDW FROM FINANCING ACTIVI'I'IES
{increase/(Decrease) in Non Current financial and non—ﬁnanmal . ? _
|Labilities 7.77,47,514.53 | (4,6556712.71)F
Tinterest Paid S (3,92,89,473.83){ (4,86,74,256,99)
iNet Cash Flow from Financing Activities _ 3,84,58,040.70 { (9,52,30,969.70)
'NET CHANGE IN CASH & CASH EQUIVALENT 2.26,171.21 1 2,23,529.18 |
TOpening Balance of Cash & Cash Equivalent 14,75,698.37 | 2,96,995.20 °
Opening Bank Balances other than above’ 47,06,750.00 | '56,61,924.00 ]
1CLOSING BALANCE OF CASH & CASH EQUIVALENT 8,58,619.58 '14,75,698.37 |
Clos'ing Bank Balances nther than abiwe ) 55,50,000.00 1 47,06,750,00 |
Notes:
1 TheCash Flnw statement has been prepared under the indirect method as set out in Indian Accountmg Standard {Ind AS)

7 'Statement of Cash Flow’,
2 Flgures of the previous period has been rearranged/ regrouped where ever consldard necessary.

OTHER NOTES FORMING PART OF ACCOUNTS 30-31

SIGNIFICANT ACCOUNTING POLICIES

FOR DHANASHREE ELECFRONICS LIMITED
DMANASHREE ELECTRONICS J:TD.
W aedlowt s {l‘-“j M4

Director /Authorised Signatory
~ Dhanashree Electron;?td

Aed 74y

Managing Director

For MUKESH 1 GUPTA & CO.
Chartered Accountantsf Ry

Place: Kolkata

Date: 29/06/2021 Dhanashree Elecironics Ltd.
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cempany Sacretary
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DHANASHREE ELECTRONICS LIMITED

PLOT NO X! 16 BLOCK EP&GP SALT LAKE CITY KOLKATA 700091

Notes to Financiai Statements
Note:1 Significant Accounting Policies

1.01

1.02

1.03

1.04

1.05

1.06

These flnanmai statements have been prepared in accordance with the Indian Accountlng Standards {‘Ind AS") notified
under the Companies (Indian Acconting Standards) Rules, 2015 and Companies -(Indian Accounting Standards)
Amendment Rules, 2016 (as amended from time to time and presentation requirements of Schedule Ill of the
Companies Act, 2013, The financial statements have been prepared under the historical cost convention on accrual
basis, except for certain financial instruments which are measured at fair value,

assumptlons
considered in the reported amounts -of assets and liabilities (including contmgent liabilities} and the reported income
and- expenses during the year. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the est:mates are recognised |n the periods in which the results are known /
materialise. :

items of mventones are measure at lower of cost and net real isable value aft prowdmg for obsolescence, if any,
except in case of by- products which are valued at net realisable value. Cost of inventories comprises of cost of
purchase, cost of conversion and other costs including manufacturing overheads incurred in bringing them to their
respective present location and condition. Cost of . work-in-progress and finished goods' includes labour and
manu‘facturi‘ng‘ overheads, where applicable. Net realisable value is the estimated selling price in the ordinary course
of business less the estimated costs of completion and the estimated costs necessary to make the sale.Cost of raw
‘materials, process chemicals, stores and spares, packmg matenals, trading and other products are determined on
weighted average basis.

Cash flow are reported using indirect method, whereby net profit before tax is adjusted for effects of transactions of
a non-cash nature and any deferrals or accruals of past or future cash receipts or payments, The cash flows from
regular revenue generating, investing and financing activities of the company are shown separately.

-«w@&-

A provision is recogmsed when'the Company has a present obligation as a result of past events and it is probable that
an outflow of resources will be required to’settle the obligation in respect of which a reliable estimate can be
made.Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not wholly
within the control of the Group or a present obligation that arises from past events where it is either not prabable
that an outflow of resources will be required to settle the obligation or reliable estimate of the amount cannot be

made.

Depreciation on Fixed Assets is pr-owde o the exient of deprecuablamount on the Straight Line Method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule Ii to the Companies Act, 2013,
Purchased software / licenses are amortised over the period the benefits are expected to accrue.

Type of Assets ' - ~ |useful Life Taken
Factory Building & Trough House ' B - 30 Years
Electrical Instalation And Equipment ' ' o ' 10 Yaars
Computer And Data Processing Unit 3 Years
Plant and Machinery o ' 15 Years
Office Equipments - ' 5 Years

Furniture and Fix’éures ' J 10 Years
Vehlcles 8-10 Years

DHANASHREE ELECTRON TD Dhanashree Eiectmmj?d. o Dhanashree Electronics Lid.

Madlan hsfod Keth = - el Tl
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Dlrectorlhuthorlsed Srqnﬂinm _ Managmg Director Company Secretary



DHANASHREE ELECTRONICS LIMITED

PLOT NO Xi 46 BLOCK EP&.GP SALT LAKE CITY KOLKATA 700091

1.07  Rever i ~
Sales are recognised upon transier of substantial risk and rewards of ownership in the goods to the buyers as per the
terms of the Contract and net of trade discounts,sales tax etc., where appiicable. ‘

Dividend income is recognised when the right to receive payment is established.

Interest income is recognised on a time proportion basis taking into account the amount cutstanding and the interest
rate applicable, ‘

Excise duty / Service tax is accounted on the basis of both, payments made in respect of goods cleared / services
provided and provisions made for goods lying in bonded warehouses.

Other items of the revenue are accounted for on accrual basis,

1.08  Proper q - _
Property Plant And Equ:pments are carried at cost less accumulated depreciation and impairment losses, if any. The
cost of fixed assets, includes interest on borrowings attributable to acquisition of qualifying Property Plant And
Equipment up to the date the asset Is ready for its intended use and otlier incidental expenses incurred up to that
date. Subsequent expenditure relating te Property Plant And Equipment is capitalised only if such expenditure results
in an Increase in the future benefits from such asset beyond its prewously assessed standard of performance. (Also
refer to pol:cy on borrowmg costs, |mpa|rment of assets)

Subsequent expendltures related to an item of Tangible Asset are added to its book value only if they Increase the
future benefits from the exlstlng ‘asset beyond its previously assessed staridard of perfermance, :

et Projects under whlch assets are ‘ot ready for therr lntended use are disclosed under Capital Work-in-Progress.

1,09

Government grants are recognlsed when th re is reasonab[e assurance that the Group WI|| comply w:th the-
condltlons attached to them and the grants wrll be recen\red

Government grants whose prumarv condmon is: that the Group should purchase, construct or otherwise acguire
capital assets are presen,ted.by deducting. them. from, the carrying value .of the assets. The prant is recognised as
income over the life of.a depreciable asset by way. of-a reduced depreciation charge.

Other government grants are recognised as income over the periods necessary to match them with the costs for
Wthh they are mtended to compensate, ona systematlc and rational basas. :

KT g2 ent gy tie skl beenn By

1.1 b LS nt = ey e
S Current investments are carried at lower of cost and quoted/fair value, computed category-wise. Non Current

investments are stated at cost, Provision for diminution in the value of Non Current investments is made only ifsuch a
decline is other than temporary.

111
mtended use. Al other .borrowmg costs are ,,charged to the Profit and Loss Statement in the penod in which they are
incurred, '

1.12

Current tax in respect of taxable Income for the year is recognised based on applicable tax rate and laws.
Deferred tax is recognised for all.the timing differences, subject to the consideration of prudence in respect of
deferred tax. assets. Deferred tax assets are recognised and carried. forward only to the extent that there is a
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can.
be realised, Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted

bst I ted by the Bal Sheet date.
or substantively enacted by the Balance Sheet date DH ANASHREE ELECTRONICS LTD

S e bl mdkar

.

Piréctor/Authorised Signatory

Dhanaehree Electronics Lid. Dhanashree Electronics Ltd,
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Company Seoretary | Managing Directoy
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DHANASHREE ELECTRONICS LIMITED

PLOT NO XI 16 BLOCK EPRGP SALT LAKE CITY KOLKATA 700091

The Company reports basic and diluted earnings per equity share In accordance with Accounting Standard-20,
“Earnings Per Share”, Basic earnings per equity share are computed by dividing net profitfloss after tax {including the
post tax effect of extraordinary items, if any) attributable to equity sharehoiders by the weighted average number of
equity shares outstanding during the year. Diluted ‘earnings during the year adjusted for effects of all dilutive
potential equity shares per equity share is computed using the weighted average number of equity shares and
dilutive potential equity shares outstanding durifig the year.

‘Cash comprises cash in hand and demand deposits with banks. Cash eguivalents are short-term balances (with an
originai maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

FCR DI;iANASHREE' ELECTRONICS LIMITED
© DHANASHREE ELECTRONICS o
V\m@&mm(\"’d o he o

Director/Authorised Signatory

Dhanashree Electronics l;tj/
N A i

Managing Director

eyt

Dhanashree Elecironics Lid.
Company Secretary ‘




DHANASHREE ELECTRONICS LIMITED
PLOT NO XJ 16 BLOCK EP&GP SALT LAKE CITY KOLKATA 700091 .
Notes to Financial Statements

‘Inquoted Securiti
Equity Shares of Ladhuram Toshniwal & Sons
Eleciricals Pvt. Ltd. - Rs. 10 each 87,500.00 | 8,75,000.00 87,500.00 8,75,000.00
Benus Equity Shares of Ladhuram Toshniwal & Sons |.
Electricals Pvt. Ltd. - Rs. 10 each ]
. : 1,75,000.00 . 1,75,000.00 | -
Total in* 2,62,500.00 - 8,75,000.00 | 2,62,500.00 | 8,75,000.00

Notes: {1- Other Non-Current Financial Asset

Note: Bonus Shares in the Ration 2:1 was issued during the F.Y. 2011-12

Bank !)eliosns with more than 12 months 17:46,188.00 5,73,351.00

maturity :

Deposits 9,10,883.01 | B,66,190.21

Security Deposit 21,24,986.00 21,24,986.00
Total in~ 47,82,057.01 35,64,527.21

Notes: 5 Other

OTHER NON CURRENT ASSETS
Advangce for Project Wark 1,57,23,310.00 | 1,58,42,179.00
Advance Tax & TDS 1,55,445.00 1,55,445.00
Custom Dty Refundable (SAD) 3,31,323.00 3,31,323.00 1
1Totalin’ 1,62,10,078.00 1,63,28,947.00 .

Notes : 6 Inventories

Raw Materials 11,54,17,712.40 11,13,69,223.00

Trading Goods ' 8,11,39,290.43 11,13,49,027.33

Work-In-Progress 10,45,33,885.18 6,39,24,793.27

Finished Goods 13,71,48,099.61 10,15,81,575.90

Stock In Transit 2,03,255.00 ] -
Totalin * 43,84,42,242.62 | 38,82,24,619.50
The Inventories of the Company have been valued at cost e at the lower of cost or Net Realizable Value as per AS-2 issued by The Institute of ;
Chartered Accountants of India. :

Notes: 7 Trade Recievables

S o
| Un-secured, Considered Good :

~28,89,71,244.57

27.46,97,255.10

{Totalin” _ : _

28,89,71,244.57

27,46,97,255.10

The company has called for confirmation from debtors. Th

confirmation of any parties.

e Management has, however, scrutinized the accounts and has Confirmed that these
are current and are recoverable. In the absence of balance reconciliation of sundry debtors and parties to/from whom the advances are taken
are continued to be subject to adjustments thereto having an impact of a revenue nature, if any, will be made in the year in which the same are
fully reconciled. Though till the date of signing of the balance sheet we have not came across of any such difference between the balance

DHANASHREE ELECTRONICS LT,
Ma,ﬂwmﬂﬁ (LU«‘ Wa &Aﬁu}ﬁw

DiractorfAuthorised Signatory

Dhanashree Electronics Ltd,

Dhanashree Electronics Lid.
Pt P lls Ty, Hilel Tt

Managing Director

Company Secretary



_ DH_ANASHREE ELECTRONICS LIMITED
? , PLOT NO X1 16 BLOCK EP&GP SALT LAKE CITY KOLKATA 700091
' Notes to Financial Statements ‘

uivalent

“ Notes:8 Cash & Cash E

Cash Balance [As Certified by the Management} 3,63,584.00 1 ~7,38,109.00
Sub Total {A) 3,63,584.00 7,38,109.00 |

AXIS BANK LIMITED - 1,71,772.38

STATE BANK OF MYSORE - 13,825.00

UNION BANK OF INDIA (CLASSIC A/C 996617} 4/95,035.58 5,50,464.60

UNION BANK OF INDIA CANNING STREET ‘ - 1,520.39

7 Sub Total () _4,95,035.58 | 7,37,589.37
Total in’ ' ' 8,58,619.58 14,75,698.37

l\jo s:gpther

| Fixed Deposit _ 55,50,000.00 47,06,750.00 |
Total in 55,50,000.00 |  47,06,750.00

Notes : 10 Other Financial Asset

OTHER FINANCIAL ASSETS T
| Accrued Interest 3,26,420.00° 2,35,580.00
Totalin' 3,26,420.00 2,35,580.00

Notes: 11 Other rre Asset

BE e
| OTHER CURRENT ASSETS
Balanices with Statutory Avthorities 3,57,14,840.78 3,24,37,017.42
-Prepaid Expenses - ' R 6,31,019.00 - 2,15,413.00
Advances to Employee 4,30,348.15 5,37,580.18
| Advances to Suppliers 1,19,74,752.60 | 1,24,02,650.12
Others Advances 80,080.00 11,57,414,00
Totalin’ 4,88,31,040.53 |  4,67,50,074.71

Notes ;: 12(a} Share Capital 7

" Authorised ! , ‘ . .
| Equity Share of Rs, 10 each ©1,50,00,000.00 - 15,00,00,000.00 | -1,50,00,000.00 15,00,00,000,00 |
Total in’ 1,50,00,000.00 | 15,00,00,600.00 |  1,50,00,000.00 | 15,00,00,000.00
Issued , Subscribed and fully paid up: -
Equity Share of Rs,10 each 1,41,90,000.00 14,19,00,000.00 1,41,90,000.00 |  14,19,00,000.00
Totalin® 1,41,990,000.00 14,19,00,000.00 1,41,90,000.00. | 14,19,00,000.00

Notes : 12(b} Reconcilation Statement

Share at the beginning of the year
Addition during the year

1,41,90,000.00

Total in nos.

'1,41,90,000.00

1,41,90,000.00

Note : 12(c) - Terms and Rights attached to Equity Shares -

The Company has only one class of equity shares having a par value of Rs 10/- each, Each _h_o]den}_ of equity shares is entitled to one vote per
share. The dividend proposed by the Board of Directors, if any, is subject to the approval of the shareholders in the ensuing Annual General
Meeting. In the event of liquidation, the equity shareholder are eligible to receive the remaining assets of the Company after distributions of all

preferential amount, in proportion to the shareholding.
Dhaneshres Elsctronics Lid.
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DHANASHREE ELECTRONICS LIMITED
’ '  PLOT NO XI 16 BLOCK EP&GP SALT LAKE CITY KOLKATA 700091

__Notes: 12{d) Shareholders ho]dm o more than 5% of equi

'Notes to Financial Statements .

shares as at the end of the year

‘Madan Gopal Maheswari 10,39,929.00 . 33% 10 39, 929 00 7.33%
Chand Prakash Toshniwal 8,41,000.00 5.93% 8,41,000,00 | 5.93%
Santosh Kumar Toshniwal 12,22,959.00 - 8.62% ©12,22959.00 | 8.62%
Total in nos.  31,03,888.00 ° 21.87%; 31,03,888.00 | 21.87%

Notes: 13 Reserve & Surpius

€Capital Reserve
As per Last Balance sheet
| Add:- Addition during the year

Revaluation Reserve ,

As per Last Balance sheet: -~
Add:- Addition during the year

Securities Premium account

As per Last Balance sheet -

Add:- Addition during the year

Surplus Statement of Profit & Loss a/c
As per Last Balance sheet .

Add: Previous year write off

Add/(Less): Adjustment for Previous Year Written
Off ,
Add:Profit during the year

92,19,449.00 |

- | 921944900

7163.00 |

- | 716300 |

1,92,45,577.02

11,16,54411.65

1,66,6994731 | 12,83,24,358.96

92,19,449.00 |

7,163.00°| -

- | 1924557702 ]

1,92,45,577.02

8,50,51,884.04

2,66,02,527.61

92,19,449.00

'7,163.00

1,92,45,577.02 |

11,16,54.411.65

Totalin’

15,67,96,547.98

14,01,26,600.67

- Notes+ 14 Long-Term Borrowings

| - From Others 28,40,00,000.00 | 2353,17,000.00
Total in” 28,40,00,000.00 | 23,53,17,000.00

Notes: 15 Other Long-Term Liabilities

Ot.her Non Current Financial Liabilities _
Depasm from Customers ~79,000.00 | 79,000.00
Security against Rent 1,08,27,176.00 93,73,676.00:|
Total in~ - 1,09,06,176.00 94,52,676.00 |

No’tés 116 Shoi‘t Term Borljowin pS

Secured Loan ' ‘
Buyers Credit 1,09,54,237.37 74,31,330.92
Covid Term Loan 2,58,00,000.00 -
Cash Credit Limit 12,46,65,875.98 12,63,77,767.90
Total in * 16,14,20,113.35 | 13,38, 09,098.82 |
Note: Buyers Credrt and Cash Cred:t ﬁmu: is secured by hypothemmon of Stocks, Book Debts, and FD w:th UBI and collateraﬂy secured by Land &
Building at Plot No. 11 - 16, Block EP & GP, Sector V, Sa!t Lake City, Kolkata - 700 091.

DHANASHRE ELECTRO ICS TD. q
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DHANASHREE ELECTRONICS LIMITED
PLOT NO XI 16 BLOCK FP&GP SALT LAKE CITY KOLKATA 700091
Notes to Financial Statements

L]

SR e R e — o
Trade Payables : ' _
Total outstanding dues of Micro Enterprise & Small Enterprise 54,94,161.94 34,23,485.15
Total outstanding dues other than Micro Enterprise & Small Enterprise ) 9,48,59,960.78 12,42,94,089.60
Total in° C ' ‘ o - 10,03,54,122.72 | 12,77,17,574.75 |

The company has called for confirmation from Trade Payables. The Management has, however, scrutinized the accounts and has Confirmed|
that these are current and are payable. In the absence of balance reconciliation of trade payables, these are continued te be subject to
adjustments thereto having an impact of a revenue nature, if any, will be made in the year in which the same are fully reconciled. Though till
the date of signing of the balance sheet we have not came across of any such difference between the balance confirmation of any parties.

Notes : 18 Other Financial Liabilities

Other Financial Liabilities - - - -
Other Payables : : : 19,02,938.52 15,09,489.90
Sundry Advances . ) ) ) i 24,90,500.00 30,25,703.70
Total fn " — __ _ — 43,93438.52 45,35,193.60
{19 Other Current Liabilities '

'o

Other Current Liabilities L e T . ‘
Statutory Dues - 10,68,988.00 12,60,777.00
Advance received from:Customers B ' ) B ‘ 764153660 | '1,18,61,175.00
Totalin® . . . ... ' 87,10,524.60 1,31,21,952.00

o e e .

Notes : 20 Short Term Provisions

Provision for Income tax . E _ ‘ o A ] 738_.‘0.97.00 62,03,670.00
. Provision for Previous years ' o : - .62,03,670.00 S
Totalin’ . ) e ' T 1,00,74,640.00 | _ 62,03,670.00

HANASHREE ELECTRONIGSLID.
Mo fai wo
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DHANASHREE ELECTRONICS LIMITED
PLOT NQ XI 16 BLOCK EP&GP SALT LAKE CITY KOLKATA 700091
- Notes tg Financial Statements

Notes : 21 Revenue from Operations

03

Sale of Trading Gond 35,47,653.84 26,15,76,450.03
Sale of Manufactured Good 22,85,36,903.12 | 16,43,49,703.20 |
Oniine Sale 17,12,56,617.51 62,60,579.06
Other Operating Revenue

Rent, License fee & Other Charges 2,08,70,698.94 2,58,91,534.44
Total in° 42,42,11,873.41 45,80,78,266.74

Notes: 22 Other Income

Interest Received 2,87,377.00
Profit on Sale of Car 83,684.00 -
| Miscellaneous Income 6,51,100.00 2,65,176.00
Totalin® 10,22,161.00 9,19,399.00

Notes 1 23 Cost of materials consumed

COST OF RAW MATERIALS & COMPONENTS CONSUMED ‘ ) : ;
Opening Stock ' 11,13,69,223.00 | 7,45,63,103.72
. Add: Purchases 19,30,02,186.19 12,14,73,896.97
, , 30,43,71,409.19 | 19,60,37,000.69
Less: Closing Stock 11,54,17,712.40 11,13,69,223.00-
18,89,53,696.79 8,46,67,777.69
Purchases of Trading Goods during the year 13,33,85,794.26 23,06,67,173.01 |
"1 Less:'GST input claim on opening stock : 1} '
Cost of Purchses . 13,33,85,794.26 | 23,06,67,173.01
[ Sub Total {A)  32,23,39491.05 31,53,34,950.70
| Duties and other related expenses 22,09,427.23 28,61,787.57
| Stores & Spares ' ‘ 11,43,565.17 13,33,271.11
Carraige Inward 94,47,593.03 42,04,205.77
- Power & Fuel 36,35,527.23 | 37.91,724.00
Job Work Charges 1,35,17,654.00 1,63,84,547.40 |
. Online Sale Expenses , ~ 28,386.00 39,501.35
- ' Sub Total (B) 2,99,82,152,66 | 2,86,15,037.20 |
Totalin® 35,23,21,643.71 | 34,39,49,987.90

' Notes: 24 Change in-"lnventories

Opening Stock
Stock-in-Trade 11,13,49,027.33 | 11,99,47,791.30 |
Goods in Process 6,39,24,793.28 | 1,40,47,882.68
Finished Goods - 10,15,81,575.90 | 12,26,72,490,80
27,68,55,396.51 25,66,68,164.78
Closing Stock C '
Stock-in-Trade 8,11,39,290.43 11,13,49,027.33
Goods in Process 10,45,33,885.18 6,39,24,793.28
Finished Goods  13,71,48,099.61 10,15,81,575.90
32,28,21,275.22 27,68,55,396.51
Totalin - (4,59,65,878.71) (2,01,87,231.73)

Dhanashree Electronics Lid. DHANASHREE ELECTRONICS LTD. -
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'DHANASHREE ELECTRONICS LIMITED

PLOT NO X1 16 BLOCK EP&GP SALT LAKE CITY KOLKATA 700091

Note‘s to Financial Statements

Salaries,Wages ©1,85,39, 724- 93 '2,38,19,449.42
Coniribution to Provident Fund & Other Funds 8.31,956.00 10,57,997.00
Staff Welfare Expenses 22,027.00 685.00 |
Ex-gratia Expenses 2,06,085.00 1,15,671.00
Total in " 1,95,99,792.93 2,49,93,802.42 |

Bank Interest 1, 2 1,52,94,392.00
Other Interest 2, 68 04, 571 66 3,33,79,864,99
DlscounUng& Bank Charges 13,08,236.35 23,54,847.89 |
Totalin® 4,05,97,710.18 5,10,29,104.88
Notes : 27 Depreciation and amortization ex
Depreciation -49,04,858.53 40,87,060.68
Totalin® = 49,04,858.53 | 40,87,060.68
Notes : 28 Other Administrative Expenses
Brokerage & Commission 32 41, 633.55 30,91,039.00
Carraige, Freight & Distribution 22,75,881.64 11,39,496.24
| Conveyance 2,20,867.00 2,48,535.00
| Donation 50,000.00 4,50,000.00
Foreign Exchange Fluctuation {1,92,758.39)| 75,108.00
{nsurance Charges : 6,49,021.00 1,83,860.47
Listing & Registration Fees 3,60,000.00 | 4,98,497,00
Motor Car Expenses 3,62,448.01 4,34,113.58
| Professional & Legal Expenses 18,91,900.00 23,56,905.00 '
| Printing & Stationery 1,35,207.78 . 2,17,194.47 |
Rent : 13,96,365.02 | 13,85,828,62
Repairs to Building - 9,40,217.25 | 98,752.30
Repairs to Machinery - 42,700.00 40,790.85
Rebate & Discount 1,28,66,851.10 ' 8,74,454.60
Rates & Taxes 19,61,991.82 24,68,241.35 |
Other Repairs & Maintenance 7,55,740.54 '5,03,673.42
Sales Promotion & Advertisement 27,45,558.05 31,95,069.25 |
Security Sevices - 3,80,740.5% 8,49,302.55
- Technical Know How - 2,43,000.00 2,20,000,00
Tour & Travelling Expenses 7,29,239.56 18,84,908.82
Telephone & Communication Charges 1,00,404.31 1,66,823.33
General Expenses 22,31,895.62 27,12,331.13
Payment to Auditors -
Audit Fee 1,50,000.00 3,00,000.00
In Other Capacity . 10,000.00
Total in* 3,35,38,904.45 | 2,34,24,924.98

N 129« Eam' : pg_t_'Share EPS}

e e s L e st:-March; 201
A. Net Profit after tax as per Profit s Statement att e to Equity o | : ' .
Shareholders " 1,66,69,947.31 2,66,02,527.61
B, Total Weighted -Average number of equity shares outstandlng durmg ’
: 1,41,90,000.00 { 1,41,90,000.00
C. Eamings Per Share‘(Basm) (AIB) ) ' 1.17 1.87
D. Face Value per Equity Share {*) “10/-‘ 10/-

Dhanashree Electronitﬁs Lid. DHF-NASHF?EE ELEC TRO £S 1D,
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DHANASHREE ELECTRONICS LIMITED

Based on the mformatnon available with the Company, creditors have been ldentlﬁed as “supplier” within
the meaning of “ Micro, Small and Medium Enterprises Development (MSMED) Act 2006, This information

has been relied upon by the auditors.

The f’orelgn Exchange transaction entrered into are marked to market ason the closing date and any
difference is transferred to prof' t and loss account

loss account of the year in-which the related service is rendered.

No provision is made for Gratuity, it will be recorded on payment basis.
Employee benefits include provident fund long service awards and post-employment medlcal benefits.

Post-Employment Benefits

A defined contribution plan is a post-employment benefit plan under whu:h the Company pays specified
contributions to a separate entity. The Company makes specified monthly contributions towards Provident
Fund. The Company’s contribution is recognised as an expense in the Profit and Loss Statement during the
period in which the employee renders the related service.

Defined Contribution Plans
The liability in respect of defi ned contribution plans and other post-employment benefits is calculated
using the Projected Unit Credit Method and spread aver the period during which the beneﬁt is expected to

be derived from emp]oyees services.
Actuarial gains and lossesin respect of post—employment and other long term beneﬁts are charged to the
Profit and Loss Statement, : . _ o

DISCIOSI;?E of related part;es with there year en
a)Name of related parties and descnption of relatmnshlp

SL. NO. 1 . _PARTIES ___ {RELATIONSHIP
, 1. Mr. M.G. Maheswari __ |Chairman
2. Mr. Nitesh Toshniwal M.Director |,
1 {3 Mr. S P Toshniwal “[President Key Management Personnel

4, Mrs. Shruti Toshniwal Director
1. Mr. Abhishek Toshniwal

2. Mr. Nemichand 'I‘oéhniWal

o2 3. Mrs. Madhuri Toshniwal Relatives of Directors
4. Toshniwal Enterprises
Controls (P) Ltd _ _
Ladhuram Toshniwal & Sons | o ‘Associate Enterprise over
3 Electrical Pvt Ltd _ | which the Key Management{
Frontline Holdings Pvt Ltd Personnel & its relatives is |
Lighting Industries Pvt Ltd able to exercise significant
DHANASHREE ELECTRONICS LTD. |
L o Mo (,\@ hag
| Mo B |
Dhanashree Electronics Lid. . Director fAuthorised Signatory
Aol YA, ' Dhanashree Electronics Lid.
Company Secretary
Secry S
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DHANASHREE ELECTRONICS LIMITED

b}'!‘ransaction’ with 'Rél_ated' Parties

Naiure of ' ' '
Transactions . ?Rel.ati.c.m Amount
Remuneration | “Key Managerial Personel 17.97,400.00
Rent _Key Managerial Personel 9,60,000.00
'Consulancy fee __Key Managerial Personel . - 3,60,000.00
Purchase Companies with common Control _ 8,24,83,090.02
Sales Companies with common Control 20,07,94,476.46
Job Work Companies with common Control 26,21,599.00
Commission Companies with cornmon Control 2,01,100.00
Interest _ Companies with common Control _ 65,096.00

<) Balances with Related Parties

SL. NO. S pamculars ' As At 31st March, 2021 |As At 31st March, 2020
1|Mr. Abhishek 'l'oshmwal ‘ 63,000.00 | : -
2|Mr. S P Toshniwal 34,600.00 60,000.00
3|Mr. Nitesh Toshniwal - | 1,00,000.00 |
* 4|Ladhuram Toshniwal & Sons 3,12,55,240.93 5,67,36,697.43

Deferred taxis recogmsed ‘on temporary differences between the carrying amounts of assets and liabilities
and the amount used for taxation purpose (tax base), at the tax Tax effects of signifi cant timing
differences, that resulted in Deferred Tax Asset & Liabilities and description of item thereof that creates
these differences are as follows : '

Gu’rrent

Deferred tax

| Deferredtax hablllt:es as yeari . . .. - _
Particulars | PP ILiability/(Assets) as on
| | on April 1 2020 Debit/(Credited) March 31,2021

|Difference ' '

between - book 95,43,282.72 12,91,225.15 1,08,34,507.87 |
and tax . .
depreciation _ _

Net Deferred . ' o
Taxliability 30,30,743.00 . (3,03,914I.“00) 27,26,829.00

30.6 mpai

An item of property, p]ant and equipment/intangible assets is treated as impaired when the carrying value
of the assets exceeds its recoverable value, being higher of the fair value less cost to sell and the value in
use. An impairment Joss is recogmzed as an expense in the Profit and Loss Account in the year in which an
-asset is impaired. The impairment loss recognized in prior accounting period is reversed if there has been.
an improvement in recoverable amount,
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DHANASHREE ELECTRONIC9 LIMITED

The ﬂgures of the previous year have been regmuped/re-arranged wherever necessary for true and fair
presentation of the financial statements.

The COVID-19 pandemic has disrupted various business operations due to lockdown and other emergency
measures imposed by the government. The operations of the Company were impacted due to shutdown of
plants and offices following national wide lockdown. The Company continues with it's operations in a
phased manner in line with the directives from the authorities. '

The Company has evaluated the impact of this pandemic on it's business operations, liquidity, assets and
financial position and based on management's review of current indicators aid economic conditions there
is no material impact and adjustments’ requn‘ed 6n it's financial results as af March 31,2021, However the
impact assessment of COVID-19is a continuing process given the uncertainities associated with it's nature
and duration and accordingly the irapact may be different from that, estimated as at the date of approval of
these financial results. The’ Company will conttinue to momtor aty ‘material chaniges to futiire economic
conditions and it's impact, if any

Further; during the previous year Company has clalmed ihsurance claini against stock in hand damaged
due to Amphan Cyclone. However no such claims were recognised and recorded in books of accounls of the
assessee as there is lack of conclusive certaimty

31
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DHANASHREE ELECTRONICS LIMITED

PLOT NO Xi 16 BLOCK EP&GP SALT LAKE CITY KOLKATA 700091

Deferred Tax Assets/Liabilities As on 31.03. 2021 ,
DEPRECIATION W.D.V
_ Rs. Rs.

As per Companies Act 49,04,858.53 |  7,64,35,689.87
s per Income Tax Act 36,13,633.38 | 6,56,01,181.99
Difference 12,91,225.15 | 1,08,34,507.87 |
Deferred tax Asset Durmg The Year ""‘3;03;9'14;00 :_ —

Deferred tax Llablhty Openmg Flgure' "30,‘30,74'3-.'00'_ _
] Closing Deferred Tax 'L_iabilityr _ "'2'"7'_','2'6',8'2:9.00

- 'VDHANASHREE ELECTRONICS LTD.
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Dhanashree Electronics Ltd
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Managing Director

Dhanashree Electranics Lid.
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Company Secretary






