
 

 

F.No.:49 

November 09, 2020 

Corporate Relations 
BSE Limited 
Phiroze Jeejeebhoy Towers,    
Dalal Street, Fort, 
Mumbai – 400 001      
  
Dear Sir, 
 
Sub:  Outcome of Board Meeting and Unaudited Financial Results - Regulation 30 and 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 
 
Ref:  Scrip Code 506414 
  
We write to inform you that the Board of Directors of the Company at its meeting held on November 09, 2020 has, 
inter alia, approved the unaudited financial results for the quarter and half year ended September 30, 2020 
(Standalone and Consolidated) as enclosed.        
 
We are enclosing herewith Limited Review Report dated November 09, 2020 (along with the aforesaid 
Consolidated and Standalone unaudited financial Results) issued by the Company’s Statutory Auditors, Deloitte 
Haskins & Sells LLP.  
 
Kindly take the above on record. 
 
The Board meeting commenced at 11.30 a.m. and concluded at 01.15 p.m. 
 
Thanking you, 
Yours faithfully,      
For Fermenta Biotech Limited (Formerly known as DIL Limited) 
 
 

 
 

Srikant Sharma 
Company Secretary & Vice President (Legal) 
Membership No. FCS3617 
 
Encl: As above 

 



 

 

 
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
Fermenta Biotech Limited (Formerly known as DIL Limited) 
 
 
1. We have reviewed the Standalone Unaudited Financial Results and also the Consolidated 

Unaudited Financial Results of Fermenta Biotech Limited (Formerly known as DIL Limited) 
(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the 
Group”), and its share of the profit/(loss) after tax and total comprehensive income/loss of its 
associate for the quarter and half year ended September 30, 2020, included in the accompanying 
Statement of Standalone and Consolidated Unaudited Financial Results for the quarter and half 
year ended September 30, 2020 (“the Statement”), being submitted by the Parent, pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended.  
 

2. This Statement, which is the responsibility of the Management of the Parent and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

 
4. The Consolidated unaudited financial results in the Statement includes the interim financial 

results / interim financial information of the following entities:  
 

Parent 
1. Fermenta Biotech Limited (Formerly known as DIL Limited) 

 
Subsidiaries 
2. Aegean Properties Limited 
3. CC Square Films Limited 
4. G. I. Biotech Private Limited 
5. Fermenta Biotech (UK) Limited 
6. Fermenta Biotech GmbH 

 
Associate 
7. Health and Wellness India Private Limited 
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5. The Parent has given (unsecured) Inter-corporate deposits aggregating ₹ 1,645.00 Lakhs in 

various tranches to another entity over the last twenty-one months until the end of the reporting 
period. The amount outstanding as on September 30, 2020 is ₹ 1,841.60 Lakhs, including interest 
of ₹ 196.60 Lakhs. However as per the terms of the ICD agreement the deposits are repayable 
within one year from the date of entering into the agreement and are further renewable such 
that the total period of deposits does not exceed three years. No Interest has been recovered on 
these deposits. As per that entity’s latest available audited financial statements for the year 
ended March 31, 2019, the entity is predominantly dependent on borrowings, including from 
banks, and the net worth is marginal. For the reasons stated in Note 9 to the Statement, the 
Management of the Parent believes that no impairment on these Inter-corporate deposits 
including interest accrued on such deposits is deemed necessary. While the other entity referred 
above has repaid an amount of ₹ 468.50 Lakhs subsequent to the half year ended September 
30, 2020 towards the aggregate outstanding of ₹ 1,841.60 Lakhs (i.e. ICD and interest thereon 
as disclosed above), having regard to the foregoing and in the absence of sufficient appropriate 
information, we are unable to comment whether the aforesaid Inter-corporate deposits including 
interest accrued on such deposits would be recoverable including the consequential impact, if 
any, of such impairment that may be required to be made in both, in the standalone unaudited 
financial results and in the consolidated unaudited financial results. 
This matter was also qualified in our review report on the unaudited standalone and consolidated 
financial results for the quarter ended June 30, 2020 and in our audit report on the audited 
standalone and consolidated financial results for the quarter and year ended March 31, 2020. 

 
6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the other auditors referred to in paragraph 7 
below, except for the possible effects of the matter described in paragraph 5 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement has not been 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

 
7. We did not review the interim financial information of 3 subsidiaries included in the consolidated 

unaudited financial results, included in the Statement, whose interim financial information reflect 
total assets of ₹ 141.74 Lakhs as at September 30, 2020, total revenue of ₹ 4.50 Lakhs and ₹ 
9.00 Lakhs for the quarter and half year ended September 30, 2020, respectively, total net profit 
after tax (net) of ₹ 2.56 Lakhs and ₹ 4.78 Lakhs and total comprehensive income (net) of  
₹ 2.56 Lakhs and ₹ 4.78 Lakhs for the quarter and half year ended September 30, 2020, 
respectively and net cash outflows of ₹ 0.23 Lakhs for the half year ended September 30, 2020, 
as considered in the consolidated unaudited financial results, included in the Statement. The 
above figures are before giving effect of any consolidation adjustments. These interim financial 
information have been reviewed by other auditors whose reports have been furnished to us by 
the Management of the Parent and our conclusion on the consolidated unaudited financial results, 
included in the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 
 

Our conclusion on the consolidated unaudited financial results, included in the Statement, is not 
modified in respect of these matters. 
 

8. The consolidated unaudited financial results, included in the Statement, include the interim 
financial information of two subsidiary which has not been reviewed by their auditors, whose 
interim financial information reflect total assets of ₹ 3,508.14 Lakhs as at September 30, 2020, 
total revenue of ₹ 5.48 Lakhs and ₹ 209.24 Lakhs for the quarter and half year ended September 
30, 2020, respectively, total loss after tax (net) of ₹ 25.49 Lakhs and ₹ 78.40 Lakhs and total 
comprehensive loss (net) of ₹ 25.49 Lakhs and ₹ 78.40 Lakhs for the quarter and half year ended 
September 30, 2020, respectively and net cash outflows of ₹ 29.41 Lakhs for the half year ended 
September 30, 2020, as considered in the consolidated unaudited financial results, included in 
the Statement. The above figures are before giving effect of any consolidation adjustments. The 
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consolidated unaudited financial results also includes the Group’s share of profit/ (loss) after tax 
of ₹ Nil and total comprehensive income/loss of ₹ Nil, both, for the quarter and half year ended 
September 30, 2020, respectively, as considered in the consolidated unaudited financial results, 
included in the Statement, in respect of an associate, based on their interim financial information 
which has not been reviewed by their auditors. According to the information and explanations 
given to us by the Management of the Parent, these interim financial information are not material 
to the Group. 

 
Our Conclusion on the consolidated unaudited financial results, included in the Statement is not 
modified in respect of our reliance on the interim financial information certified by the 
Management of the Parent. 
 
 
 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

 
 
 
 

Rajesh K. Hiranandani 
Partner 
(Membership No. 36920) 
UDIN: 20036920AAAADX7510 

Place: Mumbai 
Date: November 09, 2020 
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