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                                                                                                                                           Date – 15 October 2022 
To, 
 
The Corporate Relationship Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Security Code: 533272 
Security ID: JWL 
 

The Manager, Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
NSE Symbol: JWL  

 
Dear Sir/ Madam, 
 
Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time 
(“Listing Regulations”) read with SEBI circular dated September 09, 2015, bearing reference no. 
CIR/ CFD/ CMD/ 4/ 2015 (“Disclosure Circular”). 

 
The board of directors of Jupiter Wagons Limited (“JWL”) at its meeting held today (i.e., 15 October 2022), 
has taken on record the letter of intent dated 14 October 2022, received in the matter of Stone India Limited by 
the Resolution Professional with respect to the “Declaration of the Successful Resolution Applicant and 
Intimation of Approval of the Plan & Issue of the Letter of Intent” (“LoI”)”.  
 
1. This is in with reference to the corporate insolvency resolution process of Stone India Limited (“Stone 

India”), pursuant to the advertisement dated 23 January 2022 published in the Financial Express and 
Aajkal, the Interim Resolution Professional of Stone India (“IRP”) invited prospective resolution 
applicants (fulfilling the minimum qualification criteria set out therein) to submit a resolution plan for 
Stone India. 
 

2. As per the provisions of the Insolvency and Bankruptcy Code 2016 (“Code”), the Resolution Professional 
(“RP”) placed the resolution plans before the Committee of Creditors (“COC”) of Stone India on 14 
September 2022 for independent evaluation and consideration. 
 

3. In terms of Section 30 of the Code read along with Regulation 39 of the Insolvency and Bankruptcy Board 
of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, the plan submitted by 
the resolution applicants were presented before the COC for its voting at the COC meeting dated 14 
September 2022. The voting for the same concluded on 13 October 2022. 
 

4. As per the voting results, the resolution plan submitted by JWL has been approved by the COC 
unanimously, Hence JWL has been identified as the ‘Successful Resolution Applicant’. 
 

5. The Board of Directors of JWL duly took on record the LoI issued by the RP and approved undertaking 
necessary steps for acceptance of the LoI in terms of the LoI. 
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The resolution plan submitted by JWL in connection with the acquisition of Stone India is subject to the 
approval of the Hon’ble National Company Law Tribunal, customary conditions as well as applicable 
approvals (as the case may be).    
 
You are requested to take note of the above and arrange to bring it to the notice of all concerned. 
 
Yours faithfully, 
 
For Jupiter Wagons Limited 
(formerly known as Commercial Engineers & Body Builders Co Limited) 
     
 
 
Deepesh Kedia 
Company Secretary 
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