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SAL AUTOMOTIVE LIMITED
(Formerly known as Swaraj Automotives Ltd.)

Works
Kakrala  Rd.  Nabha-147201
Distt.  Patiala,  Punjab (INDIA)
Ph.: 01765-222163 & 221286

5i#:iLi5n!8gpsBa|agu7t:FLog:8thsu'N.LqozuzrD'''6;:huuNu;uv%#b:i,u2Lo£AI

The General Manager
Corp. Relationship Deptt.
BSE Ltd.
1st.  Floor,  New Trading Ring,
Rotunda Building,  P J Towers,
Dalal Street,  Fort,
Mumbai

Sub.: Unaudited Financial Results for second quarter and half year ended 30th
September 2020.

Dear Sir,

This  is  to  inform  you  that  the  Board  of  Directors  of  SAL  Automotive  Limited  at  its
meeting held today i.e. 9th November, 2020 has approved;

1.   The  Unaudited  Financial  Results of the Company for the second  quarter and
half year ended 30th September, 2020

2.   The  business  plan  for  setting  up  the  sheet  metal  plant  within  the  existing
premises at Nabha for agri-implements

3.   The  business  plan  for  setting  up  of  new  plant  at  Rudrapur,  Uttarakhand  for
existing clients.

Copy  of  the  Unaudited   Financial   Results  along  with  Limited  Review  Report  are
enclosed herewith.

The meeting of the Board of Directors of the Company commenced at 5.00 PM and
concluded at 7.10 P.M.

Kindly take note of the same on your records.

Thanking You

Wor.ks Dharwad: 183 / I, Belur Industrial Area,   Dharwad,   Distt.  Dharwad, Karnataka -580011
Regd. Office :         C-127,  lv Floor, Satguru  lnfotech,  Phase -Vlll,  Industrial Area, SAS Nagar (Mohali),  Punjab -160062

Website :                 www.salautomotive.in
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Quarter Ended HolfY• .,. fIld.d YHr Ended

Portkulors 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

(Unaudited) (Unludlted) (Unoudtted) (Unaudited) (Unludlted) (Audited)

In,ome

Revenue from Operations 2492 882 2368 3374 4732 8547

Other Income 31 36 29 67 49 123

Total Income 2523 918 2397 3441 4781 8670

Expens ..

a) Cost of Materials Consumed 1745 S48 1803 2293 3534 6167

b) Purchase of Stock·ln·Trade

c) Changes In Inventorfes of Finished Goods, Work·ln·Progress and Stock·In·Trade 48 109 (94) 157 (146) (37)

d) Employee Benefits Elcpense 413 299 467 717 923 1776

e) Finance Costs 13 10 10 23 20 39

f) Oepreclatlon and Amortisation Elcpense 38 37 36 75 n 144

g) Other Expenses 188 81 183 269 366 704
Totll Expenses 2450 1084 2405 3534 4769 8793

Prof1t from Operations betore Except1onolltems 73 (166) (8) (93) 12 (123)

Exceptional Items 290 306

Pront before tax atter exceptional Items 73 (166) (8) (93) 302 183

Tax Expenn · Current 0 0 (4) 0 3 4
• Deterred 17 (41) 3 (24) 69 54

· Total 17 (41) (1) (24) 72 58

Net Protlt atter Tax 56 (125) (7) (69) 230 125

Share at Profit I (Loss) of Associates

Mlnorfty Interest

Net Proflt otter Tues, Minority Interest and Shore at Protlt I (Loss) of Associates 56 (125) (7) (69) 230 125

Other Comprehensive Income (Het of Tax) 4

Tcrlli Compreh"",mTlc<m1" '36 (US) ~i") (69) 230 1:0

Pald·up Equity Share Capital (Face Value Rs.IO/·) 240 240 240 240 240 240

Other Equity 3103

Elfnlne Per Share on net profit after tax (Hot Annuattsed)

Basic Rs. 2.33 ·Rs. 5.20 ·Rs.O.28 ·Rs. 2.87 Rs. 9.59 Rs. 5.40
• Diluted Rs. 2.33 ·Rs. 5.20 ·Rs.O.24 ·Rs.2.87 Rs. 9.59 Rs. 5.40

(Rs. Lokhs)

STATEMENT OF UNAUOITEDFINANCIAL RESULTS FOR THE
Q.UAlt'Tf"1tAHOHAil' Yf"AltEHOfO 30m Sf!" 2020

SALAlTTOMOTlVEI..lMfITD
(formerly Swaraj Automotlves Limited)

CIN : l45202PB1974PlCOO3516

Regd. Office : C ·127, IVFloor, Satgurv Intotech, Phase VIII, Industrial Area, S.A.S.Nagar (Mohali), PunJab· 160062

Tel.: 0In-46503n, Fax: 0In-46503n, email: kaushik.gagan®5alautomotlve.;n, Website: www.salautomotlve.ln
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As At AIAt As At

Particulars 30.09.2020 30.09.2019 31.03.2020

(Unaudtted) (Unaudtted) (Audtted)

ASSETS

Non·Current As.ts

· Property, Plant a EquIpment 832 872 865

• Capital Work In Progress 16 12 7

• Investment Property

- Intanglble Assets 36 55 44

• Intangible Assets under Development

- Flnanclal Assets

a) Loans 60 56 60

b) Others 1198 966 1198

- Deffered Tax (Net of LIabilities) 103 65 79

· Income Tax (Net of ProviSions) 69 71 94

• Other Non Current Assets 13 24 33

Sub Total· Non·Current AI.tl 2327 2121 2380

Current Assea

· Inventories 586 801 738

• FInancial Assets

a) Trade Receivables 2262 2368 2096

b) Cash a Cash Equivalents 821 901 758

c) Other FInancIal Assets 160 108 161

• Other Current Assets 342 453 335

Sub Total· Current Assets 4171 4631 4088

TOTAt • ASSETS 6498 6752 6468

EQUITYANDLlABIUTIES

Equity

- Equity Share Capita I 240 240 240

· Other Equity 2950 3203 3103

Sub Total· Equity 3190 3443 3J43

Liabilities

NOn·'Cu,',ent Li..bilit:i~
· FInancial Liabilities 5 7 5

· Other LiabilitIes Ii Provisions 156 199 159

Sub Total· Non·Current LlablUtie. 161 206 164

Current Liabilities

· FInancial Liabilities

a) Interest Bearing Loans & Borrowings 591 500 500

b) Trade Payable 2126 2295 2092

c) Others 7 8 8

· Other liabilities & "rovisions 4£3 300 3bi

Sub Total· Current Liabilities 3147 3103 2961

TOTAL· EQUITYANDLIABIUTIES 6498 6752 6468

(Rs Lakhl)

Notes:

1 • Statement of Assets and LIabilities as at 30th Sep' 2020

STATEMEHTOF Ut:IAWITED FINANCIAL RESULTSFORTHE
HALF YEARENDED 30th SEP' 2020

SALAUTOMOTIVELIMITED
(formerly Swaraj Automotives Umited)

CIN : L45202PB1974PLC003516

Regd. Office: C -127, IVFloor, Sa~ru Infotech, Phue VIII, Industrial Area, S.A.S.Na!O'r (Mohal!), Punjab - 160062

Tel. : 0172·4650377, Fax: 0172-4650377, email: kaushlk.!O'gan®salautomonve.ln, Website: www.salautomotive.ln
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HALF YEAR ENOED HALF YEAR ENDED FULL YEAR ENDED

Particulars 30.09.2020 30.09.2019 31.03.2020

(Unludited) (Unludited) (Audited)

A. CASH FLOW FROMOPERATINCiACTIVITIES

N.t Profit Before Tax Ind Extrlordlnlry items (92) 318 184

Adjustments for:

Depreciation 75 72 144

Interest Paid 23 20 39

Interest Income (66) 148.1 (116)
Profit I Loss on Fixed Assets Disposed I Write off (306) (306)

Acturial Gain I (Loss) on re-rneasurernent of deflnl!d benefit Liability 5
Operatin. Profit before Workln. Clpitll Chan ... (60) 56 (SO)
Adjustments for:

Trade Receivables 1166) 247 518

Inventories 151 1109) (46)

Loans IiAdvances 13 1726) 1905)
Provision for Earned Leave IiGratuity 116) (3) (16)
Pr(\v1~I.,nfor D0~!bttljlD~t$; w!'r'"?nt~' Jj Atjv~n,=~$ P) (1) Pl
Trade Payables 111 54 1112)
Clsh Generlted From Operations 30 (0432) (614)
Direct taxes refundl (paid) 26 (33) 143)
N.t ClSh From Operltin. Activities 56 (515) (657)

II. CASH FLOW FROM INVESTINGACTIVITIES

Purchase of Fixed Assets (43) (98) 1146)

Sale of fixed Assets 757 757

Interest received 66 48 116

tJct C... s, U:.:d ir. ~n..-c~r.i A~·.i~::4 2~ 707 127
C. CASH FLOW FROM FINANCING ACTIVITIES

Bank Loans 93 2 1

Repayment of Corporate Loans (2) (2) (3)

Dividend paid (84) (130) 1130)

Interest Paid (23) (20) (39)

Net Cash Used In F1nancln. Activities (16) (150) (171)

Net Increase/(Deer"ue) In Cash II Cash Equlvll"nts 63 42 (101)

ulJt:'lIiuw \:(1)1. a: CCI)II ElIUiYCl~II:'IIL::. 758 0:;9 859
Cia';". Clsh II Cash Equivalents 821 901 758

(Rs. Lakhs)
Notes:

2· Statement of ClSh Flow for the half year ended 30th Sep' 2020

SAL AUTOMOTIVE LIMITED
(formerly Swaraj Automotives Umited)

CIN : l45202PB1974PLCOO3516

Regd. Office: C ·127. IV Floor. Satguru lntotech, Phase VIII. Industrial wea, S.A.S.Nagpr (Mohali). Punjab· 160062

Tet. : 0172·4650377. Fax: 0172·4650377. email: kaushlk.gpgan®salautomotive.ln. Website: www.salautomotlve.ln
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RamaKant Sharma
(Managing Director)

tor and on behalf ot
the Board of Directors

CF0
Place: Ghazlabad
Dated: 09-11·2020

8. Pursuant to Rule 29 of Companies (Incorporation) Rules 2014, under Section 13 of The Companies Act, 2013, company name has been changed from SwaraJ Automotlves Limited to SAl Automotive
~Iml,~~<!qn 4tb ~'!.n~ ~Q19,

7. Spread of COVID·19 has affected the economic activity across the Globe Including India, It has affected the business of the company from mid March' 2020 onward, which was then extended on
multiple occasions and the reopening of the econolJlYhas begun In May 2020 In phased manner. This has adversely Impacted business segments partially In QI FY21and also In Q2 F21. The company Is
closely monitoring any rnatertat changes on economic conditions impacting Its business and Is taking best possible steps to return back to the normal working levels.

6. As per Ind AS . 108 dealing with 'Operatlng Segment", Company has reported following two segments a. its operating segments :
a) Automobile Comoonent s. which Includes Tractor seats. LCVseats. Seat mechanism. for passenger cars & commercial vehicles and Seat frames for commercial

vehicles;
b) Agriculture Implements, whkh Includes Rotavators, Tractor trailers and Planter.

5. These financial results have been prepared In accordance with the recognition and measurement prtnoptes laid down In the Ind AS34 1nterim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules Issued thereunder and other accounting principles relevant thereto.

NotH:

4. The above flnandal results were reviewed by the audit committee and thereafter approved by the Board of Directors In their meeting held at Ghazlabad on 9th Nov. 2020. The Statutory Auditors
have conducted a limited review of above financial results.

Quarter Ended Half Y~" Ended YHr End~d
Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

SlIm.nt Revenue

• Automobile Components 2123 801 1806 2924 3732 6803

• AQrlcu(ture Implements 369 81 562 450 1000 1744

Total 2492 882 2368 3374 4732 8547

tess- Inter segment Revenue

Income from Operations 2492 882 2368 3374 4732 8547

Sliment Rftult (ProHt(+)/LOIs(·) before Hnance cost, exceptional Item> and taxe

· Automobile Components 121 1138) 21 (17) 84 16

· Agriculture Implements 14 (4) 12 10 17 21

Total 135 (142) 33 (7) 101 37
less· I) Finance Cost 13 10 10 23 20 39

11)Unallocable Expenditure 79 50 60 129 118 244
111)Unallocable Income (30) (36) (29) (66) (49) 1123)

Total Pro"t ~fore Tax 73 (166) (8) (93) 12 (123)

Seament Assets :

· Automobile Components 3375 2933 3708 3375 3708 3344
• Agriculture Implements 649 290 731 649 731 683
• Unallocable 2474 2455 2313 2474 2.313 2441
Sub Total 6498 5678 6752 6498 6752 6468

S.tment UabltltlH :

· Automob11eComponents 2661 1952 2553 2661 2553 2390
• AQrlculture Implements 323 158 396 323 396 390

· Unallocable 325 350 360 325 360 345
Sub Total 3309 1460 3309 3309 3309 3125

(Rs. Lakhs)
Notes:

3 Statem''"t of Buslnes Seam~nt Information

STATEMCIITOFUIIAUDITED FIIiANCIAL RCSULTSFOR THC
Q.uARTERANDHALF YEAREliDED JOTHSEP,2020

Tel. : 0In-4650377, Fax: 0In'4650377, emaH: kaushlk.gagan@Salautomotlve.ln, Website: www.salautomotlve.ln

CIN : l45202PB1974PlCOO3516

SAL AUTOMOTIVE UMITED
(formerly Swaraj Automotives Limited)&

SAL
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Place:Ghaziabad
Dated: Nov.09,2020

FORMANGLA ASSOCIATES
--~~-- RTEREDACCOUNTANTS

l:~ (FRN:006796C)

Basedon our review conducted as above, nothing hascome to our attention that causesus to
believe that the accompanying statement of unaudited financial results prepared in accordance with
the aforesaid Indian Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and DisclosuresRequirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/CMD1/2019dated July 19, 2019, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

We conducted our review in accordance with the Standard on Review Engagements(SRE)2410
"Review of Interim Financial Information performed by the 'Independent Auditor of the Entity'
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assuranceas to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides lessassurancethan an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We have reviewed the accompanying statement of unaudited financial results of SALAutomotive
Limited ("the Company") for the period ended so"September, 2020, having submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirement) Regulations 2015, asmodified by Circular No. CIR/CFD/CMD1/2019dated
July 19, 2019. This statement is the responsibility ofthe Company's Management and has been
approved by the Board of Directors, which have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 'Internal Financial
Reporting' (Ind AS34), prescribed under Section 133 of the CompaniesAct, 2013 read with the
relevant rules issuedthere under and other accounting principles generally accepted in India. Our
responsibility is to issuea report on these financial statements basedon our review.

LIMITED REVTEW REPORT
Dear Sir,

The Board of Directors
SAL Automotive Limited
S.A.S. Nagar
Mohali - Punjab

H.O.: 1081109,ANSAL'S SATYAM,
RAJ NAGAR GHAZIABAD - 201001
PHONE: 0120-4088506/98l0024630
E-mail: mangla.associates@gmail.com

apmangla@yahoo.com

MANGLA ASSOCIATES
CHARTERED ACCOUNTANTS


