is relations

TD Power Systems Limited
(CIN -L31103KA1999PLC025071)

REGISTERED OFFICE & FACTORY:

27,28 and 29, KIADB Industrial Area
Dabaspet, Nelamangala Taluk
Bengaluru Rural District
Bengaluru—562 111 India

Tel +9180229 95700/ 6633 7700
Fax +9180 7734439 /2299 5718
Mail  tdps@tdps.co.in

www.tdps.co.in

Date: February 10, 2023

The Corporate Service The Listing Department
Department The National Stock Exchange of India Ltd.
BSE Limited Exchange Plaza, Bandra- Kurla Complex
P J Towers, Dalal Street Bandra (East)
Mumbai—400 001 Mumbai 400 051

Sirs,

Sub: Copy of Advertisement Published in Newspapers — Financial Results for the period ended December
31, 2022

With respect to the above subject, please find enclosed copies of newspapers advertisement regarding
financial Results for the period ended December 31, 2022 published in following newspapers;

a) Business Standard (English -All India Edition)
b) Eesanje (Bangalore Edition)

Kindly take the above on record.

Yours faithfully,
For TD Power Systems Limited
NAGARAJ pigitally signed

by NAGARAJA

A SRIVATSA
Date: 2023.02.10

SRIVATSA 155443 40530

N Srivatsa
Company Secretary
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TD Power Systems Limited
(CIN -L31103KA1959PLCO25071)

REGISTERED OFFICE & FACTORY:

27,28and 29, KIADB Industrial Area, Dabaspet, Nelamangala
Taluk Bengaluru Rural Distriet, Bengaluru-562111 India

www.tdps.co.in

Tel +91 80 229 95700 / 6633 7700
Fax +91 80 77 34439 / 2799 5718
Mail tdps@tdps.co.in

azxowcs 31, 20228, vo3.Tow 2 ;BT SH3y, 2.0y, onHhnY BTHOH UK, ELepes,3 TodeepITO T

upce Iozoo3nd DSTH

(on EJEAI'W!J_)
GLons Sued,
3 sonert 9 Soriert Load ey, Saitacd Thath
LA EE Sadtacn gaiiacd Sorishrient shrbmmen
SIonh 31.12.2022 31.12.2022 31.03.2022 31.12.2022
(F02a0334.8) (S02at0330 ) (FoBatH3) (Bo2atnBReR)

wuine Wosneed wiy wmech (,9) 20,527.74 62,244.97 79,742.46 17,980.71
8308 (Sortedh Besen LwERtn I, /agse Hdea nulond #) Az ooy 2,875.28 8,357.71 8,449.79 1,919.96
eZpodh Fortoh Indw (vwEeon S /egae HF oidond Jo3d #) = ooy 2,875.28 8,357.71 9,207.51 2,480.24
=30 3orted Jo3T (wRERTn B3y, feagia HFex oelond Jo3T #) :a;iﬂ# g 2,007.11 6,146.21 7,064.91 1,053.92
wind w08 uSpch umod [UBPsh oy (3oRch J030) D, WIT ,Ts
such (Sorich SoBo)nva, wetacnts] 2,135.28 5,987.81 6,143.32 1,361.74
e dedh wodmY 3,120.85 3,120.85 3,110.35 3,110.35
33 deosned (F2 Feort dr.2l) - (Ysuas Fo=cany uad Kosl, 93 Seem)
<) oo 1.29 3.96 4.59 1.27
w) chue Deg;3 1.29 3.95 4.56 1.26
g ne:
1. g2 ee D3R
.'a:é# Swoets / sodweBosnven o 19,865.66 59,953.85 71,880.55 18,771.11
Bortt Daden ooy 2,769.16 7,954.72 7,379.33 2,026.73
2ortn So3T oogg 1,984.35 5,859.81 5,441.49 1471.88
wind e ©ZQod meed [$FRh w3/(3F) (Sorch Fo3T) Iy, w30
T8 emved (oried SoIo)re, witmcats] 2,057.29 5,934.98 5,317.62 1,449.16

ngv? P TReTgeTE
ol 8ae FusHo, 2023

2. Hed3 UK, 20150 Aodh AoboFrend (Su, IR DB, 93¢ PreIrdny e[ IAnNn) 33T RohoZ BB F Vv drEY P SREDT BT 31,
20228, oz Ton 3 SR8 DI, wowDd, Jonene oSO speE FOmoZ HTTE Ixbadcd mOoBTNS. BFows 31, 20228, o3 Ton 3 jSRaE 3,
wow, Jonwny ¢ZHoh uPrd POoBNY JIRTTRT SShedcdn BoIRch SwFA e Www.idps.co.n B, M o8t eorT JerA tfrivor www.nseindia.com
Hy, www.bseindia.com 89, vy nog .

3. gomRoh  FOBMYR,, (WWRHET wPoklor® m, oBWEE) Tk, 2015 T vBohY, BLURE ROFFR o If sRhmbemh SIRoRYHE. el Brwmd
TOmoBNYRY, LaLr Tscwen IR SRBEGING S, FRTO 8, 2023 Sord IBB Tfehd Perzic orenen wDBrOTOING.

4. P30 08, 2023 Jocd IdT B, Mk AdeeBdd Do@Gcdn Fomlodh LB S48 AeOrt dw. 0.500 G030 CoymodTy, donsdas 2 Pecdrnd. S e30
ooyRodds uxe dechmocor mBdRoerhd d, unc Sxcnwh somlod XEEC Seecdrdodd PO 20, 20230 Szt DTCER BHH,EHEY uarﬁhﬂ.m%zﬁd.

5. bmoog 273¢ :!.Tﬁucmc". 2022 doth IBE, goz0H ;:h:i:ﬂad Toars Dzegfohd sihohad »3 Aeorl dwe. 100 dﬁuéad)d. BoT0DH eh%u ;ﬂm‘aﬁ#d&, adcezsd
SoBO0IH AROSRAT HecsEerd F3Aeor Ow. 2 N 5 Aedbnivon ToTROH HBeeTooBRST T, ULIFSSTRY woRmY Fordn msd Swmmednds B Hhed
Bedonsd oBoodQ wddacdnouodd omoos 18t Jdowo 2022 ¢ DD “CWMEON, hewen dehnd Dyfndohsd) wonaede ens, sdpreders®
IRy XS0 OTeIRY Fod TperiePRRNTE. B0 B0 FoBIH VHE,T HB, JprrHBT woBTYIRP S.35,00,00,000 NYYTH, o B Heort
Cn.2/- © S»nDw3I0%H 17,50,00,000 S5 Aechniwh Zome 0».31,20,85,270 N 15,60,42,635 S:3,t3 Heohnea), vdhEmHmnn BpcOhI T, ROFR doxF 330 engne
oD, oy, HTPNRYY, I ITRAT T HedI Nedob, 13,18 Aedhnd HPRAT SoBdBe JondBenh 3.

shomeadh sheh, udd ddmon
ua I AR, O

DD BHTPOF
TS e aderdech

N\

Eesanje - 10.02.2023 (Friday)

0.Np.1743



14 « bl - breakfast.with.businessline

BENGALURU

businessline.

FRIDAY - FEERUARY 10 - 2023

‘Govt will continue to plug loopholes in taxation’

CHOICE IS YOURS. Taxpayers will continue to have the option of choosing between
the old and new regimes of taxation, says TV Somanathan, Finance Secretary

—
M Ramesh
Chennai

While the government has no
intention of moving towards a
single income-tax regime, it
will continue to plug loopholes
in taxation so that people do
not avail themselves of unin-
tended Dbenefits, said TV
Somanathan, Finance Secret-
ary, Government of India.

In a conversation with
Raghuvir Srinivasan, Editor,
businessline, at the ‘Breakfast
with businessline’ event organ-
ised in Chennai roday,
Somanathan emphasised that
taxpayers will continue to have
the option of choosing between
the old and new regimes of tax-
ation.

In recent times, the govern-
ment has brought several in-
vestments into the ambit of
taxation, such as market-linked
debentures, high-value insur-
ance products, capital gains on
high-value housing and EPF.
Asked if the idea was to push
people into the new tax system,
Somanathan noted that some-
times people take advantage of
loopholes to avoid tax. Admit-
ting that “tax avoidance is
legal”, Somanathan said “it is
equally legal for us to close it”.

‘A CLEAR POLICY’
“We will come back and close it
das SO0 as we can, as fﬂSt aswe

“There are di

(from left ) N Ravi, Chairman, Kasturi & Sons, and Finance Secretary
TV Somanathan, at ‘Breakfast with bl’ in Chennai rrotos ev suoy aHost

can, and as effectively as we
can. Our policy is very clear: a
simpler tax system with lower
explicit rates but fewer places
to hide,” he said. Asked if
people were shifting to the new
tax regime, Somanathan noted
that there had been a shift, and
‘“we expect a big shift to happen
after this Budget”. On the point
whether the new tax system
could affect savings, he said it
was not true that tax exemp-
tions necessarily fostered sav-
ings.
“There are a lot of people in
the middle-class earning ¥7-12
lakh per annum, who actually
end up paying more tax in the

&)

old system because they cannot
afford to subscribe to all the
savings instruments because
they have too much of ex-
penses,” said Somanathan,
pointing out that “the largest
number of tax filers are in the
¥5-15 lakh bracket”.

He noted that only 0.2 per
cent of a particular insurance
company’s policy holders paid
premium above %5 lakh a year.

INDIRECT TAXES

On indirect taxes, he said that
collection efficiency had led to
better GST revenues in 2022-
23. However, in the current
year, “at the margins, there can-

not be much more that can hap-
pen”. The projected increase in
GST collections (%¥8.54-lakh
crore in 2022-23 to ¥9.56-lakh
crore in 2023-24) is “pure
buoyancy”.

Asked  whether  taxing
premium paid on health insur-
ance policies would affect
healthcare, Somanathan ob-
served building public hospit-
als was a better way of provid-
ing healthcare to the poor
rather than through insurance.
Building  hospitals  needs
money, he said.

The event was held at ITC
Grand Chola, an LEED zero
carbon hotel. Zubin Songad-
wala, Area Manager, ITC Hotels
and General Manager, ITC
Grand Chola, who said he was
“delighted and honoured” that
ITC Grand Chola was chosen
for the event, noted that the
“food choices reflect sustainab-
ility” (drinking water from an
atmospheric water generator
and millet-based foods were
showcased, especially because
2023 is the year of millets).

bl.video ©

(from left) Pooja Kulkarni, Special Secretary,

Industries, Tamil Nadu; K Venugopal, Director,
Kasturi & Sons; and R Seshasayee, Vice-Chairman,
Hinduja Group

Finance Secretary TV Somanathan (left); and
Additional Chief Secretary (Industries),

Tamil Nadu, S Krishnan

Judith Ravin, US Consul General in Chennai; and
Sujoy Ghosh, Vice-President and MD, First Solar

(from left) Vishnu Venugopalan, MD & CEO, Guidance, Tamil Nadu; Raghuvir Srinivasan, Editor,
businessline; TAGA Masayuki, Consul General of Japan in Chennai; and Sarah Kirlew, Consul General,

Chennai, Australian High Commission

icult policy choices to make’

The Finance Secretary answered a wide range of questions from the audience, which comprised prominent business leaders of Chennai

Wouldn’t

‘windfall tax’
send negative
signals to
investors?

TV Somanathan:
Investment decisions are
not conditioned by the
existence or non-existence
of windfall taxes. Windfall
profit might influence
furure investment
decisions, but the
government has difficult
choices to make when the
country is affected by huge
MAacro-economic events
and cannot incentivise

Pandarinathan
Elango

Managing Directar,
Hindustan Oil
Exploration Company

Does the huge rise in
government’s capital
expenditure mean that the
government has returned to
being a “provider” rather
than a “payer”?

TV Somanathan: I don’t think we will ever
get toa stage where government capital
investment can be merely to support private
capital investment. There is always a space
for government infrastructure spending, and
that will be true even when the economy goes
to much higher per capita income.
Crowding-in of private investment is
desirable, but the kind of capital investments
that the government is engaging in are not
purely for the purpose of crowding in private
investment. Crowding-in is a side benefir,
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On implementation
of Budget proposals

TV Somanathan: Some are
related to the Finance Ministry
and most are not. Some are
implementable through the
stroke of a pen, like changes in
regulations. There are more
complex things that need tobe
done by the Finance Ministry
and there are several things to
be done by other Ministries. We
have a monitoring mechanism
in the Department of Economic

periodically reviewed at very
high levels. People who have
notimplemented are called
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investments when the
houseis burning.

are more important.

Finance Secretary unhappy
with irregularities in hospitals

—
M Ramesh
Chennai

Finance Secretary TV Somanathan ex-
pressed concern over “irregularities” tak-
ing place in hospitals, such as overchar-
ging, treating people more than necessary,
prescribing tests that are not necessary,
and submitting false claims to insurance
companies.

Agreeing with a point raised by Satyajit
Tripathy, Chairman and Managing Dir-
ector of United India Insurance about hos-
pital frauds, Somanathan said: “I callupon
industry bodies like CII and FICCI, who
keep coming to us on the importance of
health insurance, to introspect on what
[some] hospitals are doing.” He observed
that many hospitals were among the mem-
bersof Clland FICCIL.

At the “‘Breakfast with businessline, Tri-
pathy made the point that while “all kinds
of services are regulated, hospitals are
not”, Somanathan responded saying, “it is
avalid point”, Health insurance companies
(such as the public sector United India In-
surance) were facing big challenges be-
cause hospitals are not regulated, said Tri-
pathy, noting that healthinsurance was set
togrow bigger than motor insurance,

BUILDING RESILIENCE

Somanathan said today the Indian eco-
nomy had good in-built resilience against
external shocks in the short term, but for
the long term fiscal conservatism is neces-
sary.

In a conversation with Raghuvir
Srinivasan, Editor, Somanathan said India
had managed to grow despite “exogenous”
factors in three years —the Covid pandem-
ic’s first and second waves in 2020 and
2021 and the Ukraine war in 2022.

Taking up this point during the ‘ques-
tion and answer” session, R Seshasayee,
Vice-Chairman of Hinduja Group, and
former President of Confederation of In-
dian Industry, wondered if India might
have expended all its “reserve energy” and,
hence, may not be able to take another ex-

Satyajit Tripathy, CMD,
United India Insurance
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R Seshasayee, Vice-Chairman,
Hinduja Group

ternal shock. He asked Somanathan if it
was not necessary to build resilience in the
economy (implying, preference for redu-
cing fiscal deficit togrowth).

Inresponse, Somanathan said India had
built sufficient resilience for the short
term, in the form of good foreign exchange
reserves, food stocks and oil reserves. For-
eign exchange reserves are good, though
not “massive”, he said, “especially in the
context of what might flow out.”

However, for the long term, he agreed
with Seshasayee that fiscal deficit must be
brought down. But he posed whether that
is best done by “constraining the numer-
ator” (expenditure) or growing the de-
nominator (GDP).

“We have attempted a balance between
the two,” he said, noting that there waga
commitment to bring the fiscal deficit t
4.5 percent of GDP by 2025-26.

but improving the logistics, railways, roads
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upon to explain.

Is linking
income tax
to inflation
a good
idea?

TV
Somanathan:
There are pros
and cons indoing
it, but the main
conisthatinour
countrythere are
alotof people
whodeclare
income only
basedonI-T
exemption. It
poses acertain
problem tobring
suchindexation.

V Nagappan,
Founder,
Oriental Stocks
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS PERIOD ENDED 31ST DECEMBER 2022

(Rupees in Lakhs)

3 Months Nine Months Previous f:{;:f:::::;%
Ended Period Ended YearEnded | %ihe previous year
Particulars 31.12.2022 31.42.2022 31.03.2022 31.12.2022

(UNAUDITED) (UNAUDITED) (AUDITED) (UNAUDITED)
Total Income from Operations (net) 20,527.74 62,244.97 79,742.46 17,980.71
Net Profit for the period (before Tax, Exceptional and / or Extraordinary items #) 2,875.28 8,357.71 8,449.79 1,919.96
Net Profit for the period before Tax (after Exceptional and / or Extraordinary items #) 2,875.28 8,357.71 9,207.51 2,480.24
Net Profit for the period after Tax (after Exceptional and / or Extraordinary items #) 2,007.11 6,146.21 7,064.91 1,953.92
Total Comprehensive income for the period [Comprising Profit for the period (after tax)
And other Comprehensive income (after tax)] 2,135.28 5,987.81 6,143.32 1,361.74
Equity Share Capital 3,120.85 3,120.85 3,110.35 3,110.35
Earnings Per Share (of Rs. 2/- each) (Refer Note No.9 of the results published)
a) Basic 1.29 3.96 459 1.27
b) Diluted 1.29 3.95 4.56 1.26
Notes:
1. Standalone details
Net Sales / Income from Operations 19,865.66 59,953.85 71,880.55 18,771.11
Profit Before Tax 2,769.16 7,954.72 7,379.33 2,026.73
Profit After Tax 1,984.35 5,850.81 5,441.49 1,471.88
Total Comprehensive income for the period [Comprising Profit / (Loss) for the period
(After tax) and other Comprehensive income (after tax)] 2,057.29 5,934.98 5,317.62 1,449.16
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Place : Frankfurt
Date : 8th February 2023

2. The above is an extract of the detailed format of Financial Results for quarter and nine months period ended December 31, 2022 filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full Financial Results for quarter and nine months period ended December 31, 2022 are available on
the Stock Exchange websites www.bseindia.com, www.nseindia.com & on the company's website www.tdps.co.in.

The results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard) Rules, 2015. The above financial results have been recommended
by the Audit committee and approved by the Board of Directors at their respective meetings held on 8th February 2023,

The Board of Directors at its meeting held on February 08, 2023 has considered and declared an interim dividend of Rs. 0.50 per equity share of the Company. The interim dividend will be paid
to the eligible shareholders, whose names appear on the Register of Members of the Company as at close of the record date February 20, 2023.
5. At the Annual general Megting( AGM) of the members of the Company held on September 27 2022, the shareholders of the Company approved sub-division of the existing Equity Shares of the
Company having face value of Rs. 10 each into 5 Equity Shares of Rs. 2 each on the date to be determined by the Board of Directors, Consequent changes to the Capital Clause of the Memorandum
and Articles Of Association of the Company were also approved at the said AGM, Based on a record date set as November 1 2022, the required corporate action giving effect to the aforesaid sub
division of the shares has been completed as of date, Accordingly, the Authorised & Paid up capital of the Company stands at Rs. 35,00,00,000 comprising of 17,50,00,000 Equity Shares of
Rs 2/- each & Rs, 31,20,85,270 comprising of 15,604,635 equity shares of Rs. 2-each respectively. As per the requirements of IND AS 33, the Earnings per share presented for all the periods in
these results is after considering the said sub-division of equity shares. On behalf of the Board
For TD Power Systems Limited
Nikhil Kumar
Managing Director
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