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06.11,2019 

To, 
The Secreta ry, 
BSE l td , 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 

Dear Sir, 

Sub: Newspaper Publication of Notice of 4/2019-20 Board Meet ing. 

Ref: Intimation under Regulation 47fl) fa) of SEBI flOOR) Regulations, 2015. 

Dear Sir, 

Pursuant to Regulation 47(1)(a) of the SEBI (LODR) Regu lations, 2015, we would like to inform 
you that the Notice of 4/2019-20 of Board Meeting is scheduled to be held on Wednesday, the 
13th November 2019 at 10,30 a,m. at its registered office of the Company inter alia, to consider 
and approve the Unaudited Financia l Resu lts of the Company and Limited Review Report for the 
quarter and half year ended 30th September, 2019, has been published in The " Business 
Standard" Newspaper Ahmedabad Edition and " l oksatta Jansatta" Gujarati Newspaper Vadodara 
Edition in English language on Wednesday, 06,11.2019. 

Kindly take the above on your record and acknowledge the same, 

Thanking you, 

For Axel Polymers Limited 

~~<>-'-
Jigardan Gadhvi l 
Company Secret ary 

\ 



1
>l

AHMEDABAD   |   WEDNESDAY, 6 NOVEMBER 2019

Sr. 
No. 

Particulars

(Rs. In lakhs)

Half Year Ended 

30.09.2019 

(Unaudited)

Half Year Ended 

(Unaudited)

Year Ended 

31.03.2019

(Audited)

Statement of Un-audited Financial Result for the Half Year Ended September 30, 2019

b) For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure 
Requirements) Regulations, 2015, the pertinent disclosures have been made to BSE Limited and can be accessed on 
www.bseindia.com 

c) Capital Redemption Reserve, Debenture Redemption Reserve, Debt Service Coverage Ratio and Interest Service Coverage 
Ratio are not applicable as per Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. 

a) The above is an extract of the detailed format of Half Yearly Financial Results filed with the Stock Exchange under Regulation 52 
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Half Yearly result is available 
on the websites of BSE Limited and the Company at www.bseindia.com and www.avanse.com respectively. 

d) Previous period/year figures have been regrouped / reclassified wherever necessary to correspond with the current year 
classification/disclosure. 

Notes

For Avanse Financial Services Ltd

Chairperson
(DIN 00061170)

Place: Mumbai
Date: November 5, 2019

Sd/-

1      Total Income from operations

2      Net Profit / (Loss) before Tax

3      Net Profit / (Loss) after Tax

4      Paid-up Equity Share Capital 

5      Reserves excluding Revaluation reserves 

6      Networth

7      Paid up Debt capital/Outstanding debt

8      Debt equity ratio

9      Earnings Per Share (of Rs.10/- each) 
        (for continuing and discontinued operations) -

    Basic and Diluted

 20,581.77 

 692.40 

 327.16 

 8,259.19 

 79,839.99 

 88,099.18 

 2,11,885.37 

 2.41 

0.46

Avanse Financial Services Limited
CIN : U67120MH1992PLC068060
Regd Office : 001 & 002 Fulcrum, A Wing, Ground Floor, Sahar Road, 
Next to Hyatt Regency, Andheri (East), Mumbai - 400 099
T: 022 6859 9999 | F: 022 6859 9900 
Website : www.avanse.com | Email : investorrelations@avanse.com

30.09.2018

Neeraj Swaroop

 19,802.74 

 2,461.23 

 1,642.31 

 6,285.50 

 50,475.60 

 56,761.10 

 2,49,877.91 

 4.40 

2.69

 41,849.25 

 4,148.72 

 2,726.97 

 6,285.50 

 51,492.84 

 57,778.34 

 2,37,976.75 

 4.12 

4.40

DEMAND NOTICE TO BORROWER 

(UNDER SUB-SECTION (2) OF SECTION 13 OF THE SARFAESI ACT, 2002)

(1) Mr. Rohit Vinubhai Kasvala & (2) Mrs. Rupalben Rohit Kasvala
Both at : (1) A-4,307 Vrajbhumi Town-2, Sarthana Jakatnaka, Varacha Surat.
or (2) G 404 Vrajvilla Residency, Vraj Chowk, Simadagam, Surat-395006.

Recovery Branch, Surat City Region, Plot No. 6-B, 3rd Floor,

Baroda Sun Complex, GhodDod Road, SURAT - 395007

Ph: +91 261 229 4301/302. E- mail: sarsuc@bankofbaroda.com India's international Bank

Nature
and type
of Facility

Term Loan
under
Baroda
Home
Loan
073906/
1188

Limit

(in Lacs)

Rs.

17.10

Rate of

Interest

Under 
Floating
option,
0.00%
above
base rate
per 
annum
with
monthly
rests.

O/s as on 20.10.2019
(Including Interest up to

20.10.2019)
Rs.

14,39,918.83

Security agreement with
brief description of securities

All right, title and interest in the 
immovable property bearing Flat 
No.404 (as per approved plan 
Flat No.402) admeasuring built-
up area 82.50 sq. mtrs. and super 
built-up admeasuring 1365.00 
sq.fts. on 4th Floor of “G” 
Building in the complex known 
as a “Vrajvilla Residency” alnog 
with undivided proportionate 
share in the underneath of the 
building situated on the land 
bear ing  Revenue  Survey  
No.12/1-B having it’s Block 
No.30, T.P. Scheme 68 (Puna-
Simada), Final plot no.156 of 
Village : Simada, Sub-District : 
Puna, Surat City, District Surat in 
the name of Mr. Rohit Vinubhai 
Kasvala.

1. Werefer to our letter no. BOB/ADV/ dated 26.02.2013 / 22.03.2013 AND BOB/ADV/ dated 
28.02.2018 conveying sanction of various credit facilities and the termsof sanction. Pursuant to 
the above sanction you have availed and utilized thecredit facilities after providing security for the 
same, as hereinafter stated. The present outstanding in various loan/credit facility accounts and 
the security interests created for such liability are as under:

Dear Sir/s, 
Re: Credit facilities with our Bank of Baroda, Khand Bazar, Surat.

Date : 24.10.2019

Total

Sub.:  Notice under section 13(2) of the Securitization and Reconstruction ofFinancial Assets 
and Enforcement of Security Interest Act, 2002, hereinaftercalled “The Act” in A/c Name: Mr. 
RohitVinubhai Kasvala and Mrs. Rupalben Rohit Kasvala.

Rs.

29.10
Rs. 

27,47,241.84

 (Pratap Singh Meena)
Chief Manager & Authorised Officer

Bank Of Baroda, Surat.
Place: Surat
Date : 24.10.2019

2. Consequent up on the defaults committed by you, your loan account has been classified as 
non-performing asset on 21-04-2019 in accordance with the Reserve Bank of India directives and 
guidelines. In spite of our repeated requests and demands you have not repaid the over due 
loans including interest thereon.
3. Having regard to your inability to meet your liabilities in respect of the credit facilities duly 
secured by various securities mentioned in para 1 above, and classification of your account as a 
non-performing asset, we hereby give you notice under sub-section (2) of section 13 of the 
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest 
Act,2002, and call upon you to pay in full and discharge your liabilities to the Bank aggregating 
Rs.27,47,241.84 (Twenty Seven Lacs Forty Seven Thousand Two Hundred Forty One and 
Eighty Four Paisa Only) (Inclusive of interest up to20.10.2019) as stated in para 1 above, within 60 
days from the date of this notice. We further give you notice that failing payment of the above 
amount with interest till the date of payment, we shall be free to exercise all or any of the rights 
under sub-section (4) of section 13 of the said Act, which please note.
4. Please note that, interest will continue to accrue at the rates specified in para 1 above for each 
credit facility until payment in full.
5. We invite your attention to sub-section 13 of the said Act in terms of which you are barred from 
transferring any of the secured assets referred to in para 1 above by way of sale, lease or 
otherwise (other than in the ordinary course of business), without obtaining our prior written 
consent. We may add that non-compliance with the above provision contained in section 13(13) 
of the said Act, is an offence punishable under section 29 of the Act.
6.We further invite your attention to sub section (8) of section 13 of the said Act in terms of which 
you may redeem the secured assets, if the amount of dues together with all costs, charges and 
expenses incurred by the Bank is tendered by you, at any time before the date of publication of 
notice for public auction/inviting quotations/tender /private treaty. Please note that after 
publication of the notice as above, your right to redeem the secured assets will not be available.
7.Please note that this demand notice is without prejudice to and shall not be construed as 
waiver of any other rights or remedies which we may have, including without limitation, the right 
to make further demands in respect of sums owing to us.

Note: - Earlier Authorized Officer of bank has issued the demand notice dtd.02.05.2019 
u/s.13 (2) of securitization Act-2002 to you. However, competent authority of bank has 
decided to withdraw demand notice dtd.02/05/2019 & all further consequential actions 
initiation by the bank against you under the provision of securitization Act-2002 with 
liberty to initiate fresh measures under the Act-2002 against you in accordance of law.

To,

Term Loan
under
Baroda
Home
Loan
073906/
1822

Rs.

12.00

Under 
Floating
option, 
1.50%
above one
year 
MCLR+ SP
per annum
with
monthly
rest

Rs.

13,07,323.01

Allahabad Bank, Surat Bombay Market Branch, 
Aditya Awas Building, Bombay Market, Umarwada, 
Surat 395010. Phone : 0261-2364804,  
Fax: 0261-2355169Head Office : Kolkata, Zonal Office : Ahmedabad

E-AUCTION DATE 30.11.2019

Reserve Price : For property at 
Lot 1. : Rs. 8.06 Lac
Lot 2.:  Rs. 8.06 Lac

EMD : 10% of Reserve Price 
Lot 1. : Rs.0.81 Lac
Lot 2.:  Rs.0.81 Lac

Last Date & time for Submission of 
Process compliance Form with EMD 
amount : On 28.11.2019 up to 4 PM

CORRIGENDUM
Please refer to Bank’s advertisement Published in Business Standard on 
26/10/2019 for E-Auction of Bhagwati Textile (Commercial Property Under Physical 
Possession) where below mention details found published incorrect, which please 
note and consider new correct details as under :

Incorrect Correct
E-AUCTION DATE 16.11.2019

Reserve Price : For property at 
Lot 1. : Rs. 7.63 Lac
Lot 2.:  Rs. 7.63 Lac

EMD : 10% of Reserve Price 
Lot 1. : Rs.0.77 Lac
Lot 2.:  Rs.0.77 Lac

Last Date & time for Submission of 
Process compliance Form with EMD 
amount : On 14.11.2019 up to 4 PM

NOTE : Rest of the detail shall remain unaltered.
Date: 05.11.2019, Place: Surat Chief Manager & Authorised Officer, Allahabad Bank
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