
 

  27 October 2020 

To, 
The BSE Limited,   
Phiroze Jeejeebhoy Towers,   
Dalal Street, Mumbai 400001.      
 
Scrip Code: 500870 

 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra East, Mumbai 400051 
 
Scrip Symbol: CASTROLIND                           

Dear Sir, 

Sub:   Outcome  of  Board  Meeting  –  Regulations  30  and  33  of  SEBI  (Listing  Obligations  and  Disclosure 
Requirements) Regulations, 2015 

This is further to our letters dated 1 October 2020 and 22 October 2020, informing the Exchanges about date of 
board of directors’ meeting being 27 October 2020, inter‐alia, to approve the unaudited financial results of the 
Company for the third quarter and nine months ended 30 September 2020 along with the limited review report 
of the auditor for the corresponding period and to consider declaration of interim dividend for the financial year 
ending 31 December 2020. 

We are now pleased to inform the Exchanges about the outcome of the aforesaid Board Meeting held today: 

1. Approval of unaudited financial results for the third quarter and nine months ended 30 September 2020 and 
2. Declaration of interim dividend of INR 2.50 per equity share of INR 5/‐ each for the financial year ending 31 

December 2020. The said interim dividend shall be paid on or before 26 November 2020. 

We are enclosing the following: 

1. A copy of aforesaid unaudited financial results duly signed by the Managing Director; 
2. Limited Review Report from Deloitte Haskins and Sells LLP, Statutory Auditor of the Company;  
3. Press Release.  

Extract of the aforesaid results will be published in the newspapers in the format prescribed under Regulation 47 
of  SEBI  (Listing Obligations and Disclosure Requirements) Regulations, 2015,  and will  also be available on  the 
Company’s website on https://www.castrol.com/en_in/india/investors/financial‐results.html 

The board meeting commenced at 5.03 p.m. (IST) and concluded at 6.05 p.m. (IST) 

You are requested to take the above information on your record. 

Yours faithfully, 
For Castrol India Limited  

 
Chandana Dhar 
Company Secretary and Compliance Officer 
 
Encl.  As above 

 
CC  ‐  Link Intime India Pvt. Ltd., Limited, Registrar and Transfer Agent 

    National Securities Depository Limited 
    Central Depository Services (India) Limited 







 

 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF CASTROL INDIA LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of CASTROL 

INDIA LIMITED (“the Company”), for the Quarter and Nine months ended 30 September 2020 

(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of 

interim financial information consists of making inquiries, primarily of the Company’s personnel 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion.   

4. Based on our review conducted  as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

         For DELOITTE HASKINS & SELLS LLP 

                                                            Chartered Accountants 

        Firm’s Registration No. 117366W/W-100018 

  

 

          

                                                                                                                            

                       Samir R. Shah 

                                                             Partner 

                                                             Membership No. 101708 

UDIN: 20101708AAAAED6333  

Place: MUMBAI 

Date: 27 October 2020 
 

 



 

PRESS RELEASE  

CASTROL INDIA ANNOUNCES THIRD QUARTER (JUL - SEP 2020) and 9M (JAN - SEP) 
2020 RESULTS 

 Revenue from operations increased by 4% (INR 883 Crs vs INR 849 Crs of 3Q 2019)  

 Profit before tax increased by 17% (INR 278 Crs vs INR 237 of 3Q 2019)  

 Growth across all spaces  

Mumbai, 27 October 2020  

Sandeep Sangwan, Managing Director, Castrol India Limited:  

I am pleased to say that Castrol India has recorded a strong performance in the third quarter of 
2020, while being focused on three priorities during this continuing pandemic – protecting our 
people, supporting communities and protecting the financial health of our business.  

Partial revival of pent up demand, a robust supply chain and distribution network, investment in our 
brands along with judicious working capital management contributed to us delivering a good set of 
numbers, including growth across all spaces. 
  
Our team has displayed exceptional commitment to ensure uninterrupted production at our three 
manufacturing plants, aligned with government safety and health advisories, to meet customer 
demand as well as new customer wins, acquisitions and virtual customer engagements have been 
made possible by teams working from home during the lockdown.  
  
Robust working capital management which saw us generate INR 624 Crs net cash from 
operations in 9M 2020 which is more than 150% of PAT, along with judicious cost and efficiency 
management programmes have helped us maintain a current strong liquidity and financial 
position to be able to meet any near-term challenges. 
 
We have focused on brand building initiatives this quarter with our power brands on television 
and digital media including Castrol Activ, Castrol CRB range and Castrol MAGNATEC.  

Two new variants were launched in the cars and two-wheeler category with Castrol GTX SUV 
and Castrol Activ CRUISE respectively in the thinner oils segment. 

Several external recognitions came our way during this quarter. Our Patalganga plant was 
recognized with the National Safety Council of India Award for its leadership and 
implementation of HSSE programmes while our Paharpur plant won a platinum award at the 
Apex India Occupational Health & Safety Awards 2020 and gold at the National Occupational 
Health & Safety Awards 2020 organized by Indian Chamber of Commerce. We also celebrated 
a double win at the prestigious Asia Pacific Effie Awards where our marketing campaigns for 
Castrol Super Mechanic and Castrol Activ nonstop democracy were recognized. 

Similarly, we received accolades from our OEM clients with Ford recertifying the Silvassa plant 
with the Ford Q1 certification, making Silvassa plant the only lubricants plant in Asia Pacific 
region to hold this coveted award. Castrol India also received the highest rating in Schaeffler’s 
supplier evaluation on quality, delivery, environment and HSSE criteria.   

 

 



 

 

In this quarter, we relaunched our CSR community programmes through virtual training initiatives 
for truckers and mechanics. The trainings have been modified bearing the pandemic in mind and 
focus on emotional and physical well-being, awareness on health and hygiene practices along with 
methods to effectively manage finances. 

The business has been able to adapt and respond well to the dynamic external environment which 
is reflected in our third quarter results. The results also highlight our strong fundamentals and give 
us confidence that we are on track with our strategic sustained profitable business growth as and 
when economic activities return to normal.  

The Board of Directors of the Company has at its meeting held on 27 October 2020 
recommended an interim dividend of INR 2.50 per share (2019: First interim dividend INR 2.50 
per share; Second interim dividend INR 3.00 per share). The record date for the purpose of said 
interim dividend is 6 November 2020 which would be paid on or before 26 November 2020.  

 

====end of release=======         


