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ws [NFRASTRUCTURE ==
An 15O 9001-2008 Company

Date: 31.07.2020

The Listing Department,

BSE Ltd. (Designated Stock Exchange)
PJ] Towers, Dalal Street,

Mumbai- 400 001

The Listing Department,

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (E),

Mumbai - 400 051

Stock Code: BSE: 532925
NSE: KAUSHALYA

Dear Sir /Madam,

Subject: Audited Financial Results for the Quarter/ Year Ended on 31st March, 2020.

This is to inform you that a meeting of the Board of Directors of the Company was held
on 31st July, 2020 at 02.00 p.m., inter-alia, to consider the Standalone and Consolidated
Audited Financial Results for Quarter / Year Ended on 315t March, 2020.

In the aforesaid Board Meeting, the Board has approved the Audited Financial Results
for the aforesaid quarter/ year.

A copy of the Audited Financial Results is enclosed herewith for your record and ready
reference.

This is for your information.
Thanking you,
Yours faithfully,

For Kaushalya Infrastructure Development Corporation Ltd.

/
L Koikaw i

Sanjay Lal Gupgh._ ./~
Company Secretary

Encl: a/a

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

HB 170, Sector 111, Salt Lake, Kolkata 700 106, Ph & Fax : 91-3392334 4148
Email : info@kaushalya.net, Website : http:/www.kaushalya.net
CIN - LS1216WB1992PLC055629
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Oflice: BB - 170, Sector- 111, Salt Lake, Kolkata - 700 106
CIN-151216WB1992P1.C055629

Statement of Standalone Audited Financial Results for the Quarter and year ended 31st March, 2020
(Rs. in Lakhs except carnings per share)

vear Ended

Quarter Ended
Particulars {Audited) | (Unaudited) (Unaudited}| (Audited) | tavdited
31.03.2020 | 31.12.2019 | 31.03.2019 31.03.2020 | 31.03.2019

Revenue fram Operations 4.53 6.64 .32 18.05 2247

Qiher Incowe 79.05 034 28.54 11.47 2060281

Total Income 84.30 7.18 35.06 99.52 2.625.28

EXPENSES )

Cost of matenal consumed 1.73 1.38 2.52 +.16 409

Changes in mventones of finished goods and wark-in-progress . ’ ) .

Employce benefits expense 5.73 651 a7s 25.44 2643

Fmance costs 19.74 17.60 .11 69.6?.’ 5764

Depreciation expense 10.47 10.49 10.50 42.13 fj ?‘7

Provision fur doubtful debt and security deposits 332.45 % 768.5+ 332.45 76854

Other expenses 162.82 6.70 4443 206.01 7_1~5~j
Total Expenses 532.94 _ 42.68 836.85 679.581 973 .‘.,
Profit / (Loss) before tax (448.56) (3550) (801.79] (580.29) L6519
Tax Expense :
(1) Current tax - - . - =
(2) Deferred tax (28.10) (1.72) (595.91) (33.31) lFxOl?-bB)
Total Tax Expense (28.10) (1.72) {595.91) (33.31) (60U ‘.‘H)
Net Profit / (Loss) after Tax (420.46) 133.78) (205.88) (546.98) 2.252.64
Other Comprehensive lncome
(a) Items that will not be reclassified to profit or loss

(i) Changes in [air value of equity instruments (208.99) . . (208.99)

(ii) Income Tax relating toitems above . - - 5
Total Other compreliensive income for the period (208.99) - - (208.99) -
Total comprehensive income or (loss) for the period (629.45) {33.78) (205.88) (755.97) 2.252.64 |
Paid-up equity share capital (Face value Rs.10/- each) 3,463.06 3.463.06 3.463.06 3,4063.00 3A03.06
Other Equity 5606.26 1,322.23
Earnings Per Share - Basic and Diluted® (Face value Rs. 10/- cach) (1.21) (0.10) (059) (1.58) 6.50
(*Not Annualized)

FOR KAUSHALYA INFRASTRUCTURE
DEVELGPMENT CORFORATION LTO.

WHOLE TIME IMRECTOR
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~ KAUSHALYA INFRASTRUCTURE p

7 Repd. Office: HE . 170 %C”"XII{H;OPMENT CORPORATION LIMITED
o I, Salt Lake, Kolkata - 700 106
C]N-LSl216WBI‘)92PLC()5562‘J
Standalone Statement of Assety And Liabilies
(Rs. in Lukhs)
Particulars Asat 31.03.2020 Asar31.03,2019
o ANER (Audited) (r\ullin;(’l)_; B
(1) Non-current assets
(a) Property, plant and equipment 182,00 224.1%
(L) Investment property 266,07 206,07
(¢} lwvestments in subsidiaries and associates 215.33 21533
(d) Financial assets
(i) Investments 5,205.11 5.920.44
(1) Loans 265.76 091
(¢) Deterred rax asset (net) 600.82 56751
(1) Income tax assets (ner) 576.91 608.31
Total non-current assets 7.312.00 7.810.73
(2) Current Assets
(a) Inventories 46.30 1688
{b) Financial assets
(1) Trade receivables 1,377.30 1.378.51
(i1) Cash and cash cquivalents 12,72 14.51
(ii1) Other balances with Bank 30.86 3795
(1v) Loans and advances 107.78 916'Mm
(v) Other financial assets 116,99 3.26
(c) Other current assets 0.98 08.05
Total current assets 2,162.93 2,466.74
Tatal asscts 9.474.93 10,277 .47
(1) EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 3.163.06 3.463.06
(b) Other equity 506.26 1,322.23
Total equity 4,029.32 4.785.29
(2) Non-current liabilities
(a) Provisions §.46 846
Total non-current liabilities 8.46 B8.46
(3) Currentliabilities
(a) Financial liabilities
(i) Borrowings 3.956.55 3.434.52
(ii) Trade payables
-Total outstanding dues to micro, small and
medium enterprise )
-Total outstanding dues to creditors other than .
: ; 1,063.10 1.120 45
micro, small and medium enterprise
(1) Other inancial habihities 56.41 TT 44
(b) Other current liabilites 361.09 400 31
Total current liabilities 5.437.15 548372 |
Total equity and liabilities 9,474.93 | 10277 37

FOR KAUSHALYA INTRASTRUCTURE

[RSRAL

UFVELUi’l\}j‘iyJVg Wi ORATIGN L70.

WHOLL Til:C DIRECTOR
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P KAUSHALVA INTRAST UREDLVE S CORIORAT
P VMU TEALY AT ANTRUCTURE DEVELOPMENT CORPORATION LIMITED
Rl O M V50 S T b ke e 00 T,
[N RS S M EN Y N D A RT R
Mandalane Audited Matement of Cash Flows fur (the year ended March 31,2020
. (S, abihg)
FVorthe year For it
tndad
31.03.2020 R
vk Hlow om Operating acts Hies
eadie (lasa) belame tay (00.29) Vel
k1w \ A
ST IO 1213 Y
e (2.n0) 12203
. - AN ui1a?
Tamason Cananty deposits a 341.2% ah) Te
oot for trade revenables 120 16550
ST Asen 0902 5T Na
Les P e lor e tequiced wntien hack (75.93) (£ R5)

G oo verthnn nt of lown witl $B1 . [2556.43)
Operating profit before working capital changes (136.35) (37345
SSeemena o chanaes i apenatung axsees/ liabilities

iraratones 0.50 146

Trade recenahles 0.01 SR

Lavias and advances 13.13 1580

ST Curmenl assets 67,67 .

Trade Pavables 21.50 (11233)

Cerrept iimanaial lablines (Z1.03) -

Cthee current habulities (40.22) 31.52
Cash gencerated trom operations (9+.63) 37 73
Cimsct aves retunded/ (pad) 3140 (32 20}
Net cash pencrated from/ (used In) operating activites (63.23) (79.93)

B. Cash Flow from Investing activities:
Fixed deposits (placed) / reahsed {ner) 7.09 (1149)
Procecds froun sale of Investments in cguity instruments 4292
Interest received 1.935 160
Netcash generated from/ (used In) investing activities 59.03 (2.83)
C Cush Flow trom Financing activitics:
Froceeds/ (Repayments) of current borrowings
- From banks (156.55) (72.01)

From group companies 167.39 16791

Interest paid (8.43) (579

Net cash generated from/ (used in) linancing activities 2.41 90.11
Netincrease/(decrease) In cash and cash cquivalents {1.79) 035
Cash and cash equivalents as at 1 Aprit ! 14.51 14.16
Cash and cash equivalents as at 31 March ' 12.72 1451
1. Cashand cash equivalents represents cash, cheques on hand and balances with banks.
2 Interest accrued and converted info loan amounting to Rs. 61.19 lakhs (Previous Year: NIL) belng a non-cash item have not been considered above.
3. Figures in brackets represent outflows.

FOR ¥ ANCHALYA I T "STRUGTURE
’ DEVELOPMENT Cui. GRATION LTD.
o Pien =

WHOLE TIME DIRECTOR
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Matement ol Standalone Segment evemie, Realts amd Asser and Llabhtes

(IR in .|1:h-,}\

-
I

Quarter Fnded Ve foded
Fartaulas e} | () | (inandined)] DA 1 eaaied)
e T T Tz | Ut eni | sTaveenn | 1032019
1 Segment Revenue S A
tal Comvtiuation
ey e 451 Ht a0 o won ) rLA7
Tatal Tl T T 1805 (237
Losy Inter sevmeat Revenue e t+— ——
Revenue [rom operations 4.53 601 b aas N
2 Segment Results
il Comtruction (508.69) (17.70) (1131.00) (592.37) (7347 .74
M) Hotel 0.02 (0.66) 1.4 0.23 Vi3
Total (508.67) (18.44) (429.22) (592.14) (152.91)
Lesy  Fiance Cost 19,74 17.60 111 69.062 5704
Cther un-allocable (income)/expenditure (79.85) (0.54) (26.54) (8147) (2.602.51)
Profit / (Loss) before tax (440.56) (35.50) _(601.7Y) (5u0.29) LO5LY0
Less  Tax expense (28.10) (1.72) {(595.91)| (33.31) (600 64)
Prafit / (Loss) after tax (420.46) (33.70) {205.68) (546.98) 2 WS2 B
As at As at As at
Parliculars 31.03.2020 | 31.12.2019 | 31.03.2019
(Audited) | (Unaudited)| (Audited)
3 Scgment Assets )
(a) Construction 9,370.18 10,095.71 10,168.19
(b) Hotel 104.75 105.65 109.28
Tatal Assets B 9,474.93 10,201.36 10,277.47
4 Segment Liabilities
(a) Construction 5,445.33 5.541.50 5150 84
(b) Hotel o 0.28 1.09 1.34
Total Liabilities - 5,445.61 551259 | 549219
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/7 phe above results for the quartesr ] o

g v ’-‘pn!n-“h\vh;ml ]nl\t nhﬂtul.!u).ulu and year ended March 31, 2020 have been reviewed by the Audit Committee at their
B ¥ i1 <020 and thereafter approved by the Board of Directors at its meeting held as of the said date.

l"’“:‘ -‘1"“"" :"‘:“L‘: hi:"“ been audited by the statutory auditors of the Company.

5 Interm ot ind AS = My : i

i 108 - Operating Segments, the Chicf Operating Decision Maker has identified Hotel and Construction as
reportable operating segments,

. :‘:;:c:;‘:)':‘g‘l“i;; l;:cd r'.;_.{cllcd asettlement with Alchemist Asset Reconstruction Company Limited (AARCL), in respect o'Hoaln
reSTEeL. fhe cas m 'l 0'“\‘ Stalg Bank of India (SBI). Subsequently, after full and final payment of the settled amount in this A

the con, tipany has received a no-dues certificate from SBI as it relates to the amount of debt from them. Accordingly, i

¢ company has written back an amount to the tune of Rs.2,556.43 lakhs as part of the final settlement relating to the SBI L
dues and has reflected the same under "Other Income” in the financial year 2018-19.

S The debts taken over by AARCL from Indian Overseas Bank was restructured and quarterly payments are being made as
per the restructured schedule and terms of the restructuring. The entire amount is to be paid in quarterly instalments with
last instalment falling on March 31, 2024.

6  During the previous year ended March 31, 2019, the Company had written off Trade Receivables to the tune of Rs. 2,965.80
lakhs based on the outcome of litigation in that regard. Further the Board has thought it prudent to create a provision for
doubtful debts and for security deposits with customers to the tune of Rs. 332.45 lakhs (Previous year Rs. 768.54 lakhs)
based on the assessment of likelihood of recovery and status of litigations with respective customers.

aniy o B BT

7 Effective April 1, 2019, Ind AS 116 - Leases had been applied by the Company. The application of Ind AS 116 did not have
any effect on the standalone financial results of the Company.

8 On account of COVID- 19 outbreak globally and in India, the Company had on June 9, 2020 made disclosure in terms of
Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

The Company is in business of construction and hotels. The impact of the Government imposed nation-wide lockdown /
restrictions since March 25, 2020 due to the COVID 19 pandemic, impacted the Company's sales and other operations and
the Company expects rormalcy to return gradually. The management expects the occupancy in hotel and construction
activities will be lower in the short term but is not likely to have continuing impact on the business of the Company. In light
of the above, inter alia, considering the internal and external factors, the Company has made detailed assessment of its
liquidity positions / cash flows for the next one year and carrying amounts / values of Property, Plant and Equipment,
Intangible assets (including goodwill), Trade receivables, Inventories, Investments and other assels as at the balance sheet
date, and has concluded that there is no material adjustments required in the standalone financial results, except for
provisions recognised against the carrying amount of security deposits with customers amounting to Rs. 331.25 lakhs
(Previous year Rs. 602.74 lakhs). The impact of the pandemic on the economic outlook remain uncertain and may be

different from that estimated as that at the date of approval of these results.

The results for the quarter ended March 31, 2020 and March 31,2019 are balancing figures between the audited figures in
respect of the full financial year and the published financial results of nine months ended December 31, 2019 and

December 31, 2018 respectively.

For and on Behalf of the Board of Directors

-

Mahesh Mchra

Date: July 31, 2020
Whole Time Director

Place: Kolkata
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[—- Statement ot Consolidatedd Audited Flnanclal Results tor the Quanterand year ended £19 Moareh, 2020 B
- (s in Lakhs except carnings per share) .
T - Quarter Emded Vear Ended
Parvticulars “_ﬁ\llll‘lll_l_ll"m _tlln.nu‘llw:l)__(.\mll[ul] “(7;\'|;("l—il )
R S . 3 I.().l..’l).‘(») TR0y BRI 3032020 | 11032019
e Ingeme iy ool fli2 ML R
Total lncome = L e Al 2010
EXPENSES }_ 09.62 104 7247 128.61 L 2,062 80
L‘nﬂ’ ofmateral consumed 1.73 138 2572 410 499
Chumaes vrimy eatores of hinished poads and work-in-progress g .
*:ml‘h“'l\‘ Lenetits expense 21.51 7.5 1430 ERNAH 1109
"\m:-a VoSt » 2.64 0.20 0.04 3.36 032
doprecaten expense 10.49 10.50 10.499 42,20 (R
Provision for doubtiul debtand security deposits 332,45 : 769.00 33245 769 06
! Qther expenses 157.09 11.62 411,93 21474 Bu53
Total Expenses 525.91 3112 B45.18 0-40.59 NN H;
Prolit / {Loss) before Share of Prafit / (Loss) of Associate and
‘} tax (436.29) (0.17) (773.01) (511.98) 171932
i Share of Profit / (Loss) of Associales (120.78) 1.95 {1.3H) (114.29) (OU.013)
| Profit / (Loss) before tax {557.07) 1.78 (777.39) (626.27)|  1,658.6Y
. Tax EXP\.‘I".FG 4
! (1) Current tax 5.74 9.19 7.59 17.86 17.65
; (2) Deterred tax (26.48) (1.54) (597.80) (29.06) (608.43)
. Total Tax Expense (20.74) 7.65 (590.29) (11.20) 5400.78)
! Net Prefit / (Loss) alter Tax (536.33) (5.87) (187.10)]  (615.07) 2,299 47
i Other Comprehensive Income )
| A ltems that will not be reclassified to profit or loss
| (i) Changes in fair value of equity instruments (211.60) - 2.4 (211.60) 244
(ii) Share of other comprehensive income of assaciates (0.12) - . (0.12)
i (iii} Income Tax relating to items above : i .
i Total Other comprehensive income for the period (211.72) - 2.44 (211.72) 244
: Total comprehensive income or (loss) for the period (748.05) (5.87) (184.66) (BL’.G.?*)]I 2,251.91
: Total comprehensive income/ (loss) attributable to -
: Equity shareholders of the Parent (752.04) (18.70) (197.34) (851.15) 222308
Non- Controlling Interest 3.99 12.83 12.68 2436 wam
Paid-up equity share capital (Face value Rs. 10/- each) 3,463.06 3,163.06 3.463.06 3,463.06 346306
Other Equity 424.31 1,275.46
Earnings Per Share - Basic and Diluted* (Face value Rs. 10/- (1.55) (0.02) (0.54) (1.78) 6.50
each) (*Not Annualized)

FOR KAUSHALY ~ 'V 700 STRUCTURE
GEVELOPMENT L..;.“ifDRATlUN LTD.
Y\ e CAN \ VANl

WHOLE TIME DIRECTOR
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RATSHALY A lva RASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Repd Othue III-l LA Seatar B Salt Lakie, Kol - 700 104,
CINCLS L2 EGWI99 000, iyl

CFVELOPMENT fuuROR

Audlted Consolldatedd Statement ol ASsets And LEbiies
s [Rs. in Lakhs)
Particulars Asat FLOL2020  Asat31.03.2019
TR [l\lullr_ml) ('l\udil._cﬂ] L
(1} Non-comrrent assets
W Propeny plant and equipment
) . HL LN 2
(BY Goodwall ! ; :'; fz: '
‘ : )17
D iavestmant property
(\‘_ ‘nn : .".u propenty 2060.07 26607
(W Equity accounted investments in assoclates PR
() Finanaal asvets
() Inestuments 4,107.87 +.A32%.8%
(¢} Loans 534.67 ,'.,,'71
(N Deterred tax asset (net) 604.32 _':_ 26
‘:\ : : N o ¥/ 1.20
(&) Income tax assets (ney) 57691 608.41
Total non-current assets 06,272.16
(2) Current Asscts TR
{2) Inventones
‘ : 106.3 46 63
{b) Financial assets 2 o
(!) Trade receivables 1,377.30 137851
(1) Cash and cash equivalents 16.56 17.88
(1ii) Other balances with Bank 33l06 40.15
(iv) Loans and advances 312'78 ' P
. 92168
(v) Other financial assets 387.05 326
(c) Other current assets 098 68.65
Total current assets 2,174.03 2,477.31 |
Total assets 8,446.19 9,548.28
(11) EQUITY AND LIABILITIES
(1) Equity
o — 3
(a) Equiry shn‘re capital 3,463.06 3.463.06
(b) Other equity . 124.31 1,275.46
- . Equily attributable to Owners of the Parent 3,887.37 4,738.52
(2) Non-controlling Interest - 66.17 41.81
Total equity 3,953.54 | 4,780.33
(3) Non-current liabilities ) —_
{a) Provisions 8.46 B.46
Total non-current liabilities 8.6 8.16
(4) Currentliabilities
(a) Financial liabilities
(i) Borrowings 2,990.06 RETE S
(n) Trade payables
-Total outstanding dues to micro, small and medium
enterprise
-Total outstanding dues to creditors other than micro, .
small and medium enterprise Lol KBS
(iii) Other financial liabilities 57.41 7744
(b} Income-tax liabilities (net) 1.62 +.79
(c) Other current liabilitles 361.54 40205
Total current liabllites 4,484.19 4,759.49
Total equity and llabllltes 8.446.19 9,548.28
s A N A AT I
FOR KAUSHAL' L STRUCTURE

ATION LD,

"’\C\z\. t‘(

WHOLE TIME DIRECTOR
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NAUNHALYA INEFRA

| Clor-11, Sale 1Lyke,
CIN-1L5]2 LG99 01 can

STRUCTURE DI:'V[‘ILOI’MI:'N'I‘ CORI
Repd, O, HIV - 170, 8¢

MUTIVD]

"ORATION LIMITED

Kolkata - 700 yor,

Andinng Consolldated

atemoent of Cash Flows for the ye

A ended March 31, 2020

. Caxh Plows Groy Operating activites:

Prolit/ (loss) betore tax

Qdpistments o,
Deprecanioy C\pensg

nterest income

Loss on sale of investinents i cqunY instruments

onsecunty deposits
Loss Allowangy tor trade recepvables

Loy Allowanae

Interest CAPCRS ey

NN Py e i
Labiities s provision ng langer required written hack

ement of loan with $B|

Operating profit/(loss) before working capital changes
Adjusome

eals for changes in opcrating asscts/Nabilitivs
Inventories

Trade receivables
Current finarcial assets

Gain an !

Non current financial assets
Qther current assets
Trade Pavables
Current financial liabilities
Loans and advances
Other current liabilities
Cash generated from operations
Direct taxes refunded/ (paid)
Net cash generated fram/ (used in) operating activities

B. Cash Flows from Investing activities:

Payments for acquisition of property, plant and equipment
Loans and advances (given) / repaid (net)

Fixed deposits {placed) / realised (net)

Proceeds from sale of Investments in equily instruments
Interest received

Net cash generated from investing activities
C. Cash Flows from Financing activitics:
Proceeds/ (Repayments) of current borrowings

- From banks
Interest paid
Net cash [used in) financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at 1 April :

1
Cash and cash equivalents as at 31 March

3. Figures in brackets represent outflows.

1. Cashand cash equivalents represents cash, cheques on hand and balances with banks.
(nterest accrued and canverted into loan amounting ta 26.59 lacs ( P.Y. 20.42 lacs) being a non-cash item have not been cansidered above.
ntere 2

(Rs. in Laldis)

Forthe year||
Frr the Youre voale
ended v
11.03.202q 1 BRI ]
(511.98) 171932
[y aval 2157
(3159 7
yraz
51125 G5
1.20 165 HG
3.30 02
(78.93 [0 on
: (25504%)
(163.32) pao
0.58 Kbl
0.01 ves
(0.07) )

’ 010
67.67 }
2088 (117.20)
(20.03)

13.13 1% Hi
(10.51) 2966
Bres) (83.82)
13.37 (4171)
(108.19) (12553)
(0.22)
209 13167

7.09
50.00

5.00 1136
266.78 14297

(156.55) {(7201)
(3.36)] 5
[159.91) (77.80)
(1.32} 1£037)
17.00 78.25
16.56 17.80

FCR KAUSH.’\'_‘{.‘\\'.‘“:
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Matement ol Consolidated Segment Reyenue, Hoaalrs and

e

Assersand Llabilles
(5. 1n Lakhs)

S

Quarter Fivded .

e Yearkoden

Partawuiars :[—\_L‘IIJE;:_[Frm—'ﬂtl""ll (Hn.lm_lllulﬂ (f:\mhlml) | [f\ul(lli(u!i )
Jrorlozo [ erazzono | inat019 o020 ri 1032019
U Segiocat Revenue
ol 4508 (0 G52 1105 2247
Tota 4,53 03144 0! 11105 2247
t Ko
Revenue from operations 4.53 004 Li2 12.05 g2
2 Sepment Rewglts
Soieag (518.76) (26 10) (640.70) (612.41) 1952552)
N 0.02 212 1.84 0.21 4.83
Total (518.74) (24.28) (838.86) (619.18) (920.69)
E:zzmee Cont 2.04 020 009 3.6 naz
Crisurealiecsble {income) Jexpenditure (85.09) (2431 (65.953 (110.56) (2,640.32)
Profit ’ (Loss) before share of profit / (loss) ofassociate and tax (436.29) ~{0.1N (773.01) {511.98) 171932
Aas Prongo (Loss) of assoaiate (120.78) 1.95 14.38) (11129} 60 63)
Profit / (Loss) before tax o (557.07)| ~1.78 (777.39) (626.27) 1,638.69
Less Toropense | (207w 7.65 (590.29) (11.20) [590.78)
Prafit / {Loss) after tax (536.33)]  (5.087) (187.10) (615.07) 2.249.47
Asat Asat Asat
Particulars 31.03.2020 | 31.12.2019 31.03.2_019
) B (Audited) {(Unaudited)| (Audited)
3 Segment Asscts
(a) Cerstruction 8,341.44 9,233.41 9.439.00
{2] Hotel 104.75 105.05 105.28
Total Assets 8,446.19 9,339.06 9,548.28
4 Segment Liabilities
{a) Construction 4,492,37 163638 476661
(b} Hetel 0.28 1.09 1.34
Total Liabilities +,492.65 { 4.037.47 4,767 .95
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Date: July 31,2020
Place: Kolkata

dated Fivanct Resul
\ al Resuls include 1he results of ) hal
5 Latshaly

Company ) s substftarios (vg \y
i g g wur Solar K '
nawsholya Foergy Private Limire KOC Private Limit

(!

a dnfrast 2 Navra
e I,l;;rlun Development Corporation Limited (the Holding
Provate Liaited, Kaust . d) onsolidated Financial Resy I b KD Ilmmuﬁi |l('vr!u|mu'l)l Limited, KDC Nirman L .,'
PSS, ushalya Nirman Privage | ‘ sults also Includes Group's share = Amited,
ate Limited. Orion Abasgan Private Limit I e ol associates (viz Kaushalya Township

. (A}

The above results lor the g
huly 31. 2020 and thera l‘“'!lrl.lrh‘l_ and year ended March 31, 2020 have been revie
s alter approved by e a8 el eviewed by the Audit Cammittee ar thetr meeting hield on
!u.\ A00ve resules h.nc b‘\‘ll audite 2 ) Im'l'””” as " e d‘]“‘.
e . audited I)ytln-smlmuw auditors of the Group
p. A V8 - Uperating Segments, the ¢

OPerating segments o o the Chiel Operating Do V s

8 sepments | it Declston Maker has identified Hotel and Construction as reportable
The Group had

P had reached a settlement w
them from State Bank of India (\'Il‘ll] “\f"ll\ Alchemist Asser Reconstruction Company Limited (AARCL), In FEPRLE O Jokin TUREN TVRED)
i e gt “m,“ \_m.,lll :;uqm-nll)', alter (ull and fina) payment of the settled amount (n this r«-.n"r.I lh.(‘ Group hi’)';
e A l; m_(:[ mrt :T,,.: to the amount of debt from them. Accardingly, the Group has written back an amount
§ v { e ling } 4 - ot
i the financial year 2018-19. nal settlement relating to the SBI dues and has reflected the same under “Other Income”

The debts taken over by AARC i

restructured schedule a;ui lcrr&xt :)l;)t'lt:eh::-isl;‘rl:,g:,'crsfns Bank was restructured and quarterly payments are being made as per the
falling on March 31, 2024, ring. The entire amount Is to be paid in quarterly instalments with last Installment
During the previous y "

the ou[‘r(nm;; = ﬁ;;;::;;(:"dai:‘f:rfh 31:2019, the Group had written off Trade Receivables to the tune of Rs. 2,965.80 lakhs based on
secnrtty depssits with C\lsmmc;‘s ( Lb]ar . Further (’he Board has thought it prudent to create a provision for daubtful debts and for
Froioncesand amets to t'ne tune of Rs. 332.45 lakhs (Previous year Rs. 769.06 lakhs) based on the assessment of likelihood

Ty and status of litigations with respective customers.

Effectiv i
. :\ ve April 1, 2019, '!nd AS 116 - Leases had been applied by the Group. The implementation of Ind AS 116 did not have any effect on
the consolidated financial results of the Group.

2);_1 account of CO.VID.. 19 outbreak globally and in India, the Group had on fune 9, 2020 made disclosure In terms of Regulations 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Group is in the business of construction and hotels. The impact of the Government Imposed nation-wide lockdown / restrictions
since March 25, 2020 due to the COVID 19 pandemic, Impacted the Group's sales and other aperations and the Group expects normalcy
to return gradually. The management expects the accupancy in hotel and canstruction activities will be lower in the short term butis
not likely to have continuing impact on the business of the Group. In light of the above, inter alia, censidering the internal and external
factors, the Group has made detailed assessment of its liquidity positions / cash flows for the next one year and carrying amounts /
values of Property, Plant and Equipment, Intangible assets (including goodwill), Trade receivables, Inventories, Investments and other
assets as at the balance sheet date, and has concluded that there is no material adjustments required in the consolidated financial
results, except for provisions recognised against the carrying amount of security depaosits with customers amounting to Rs. 331.25 lakhs
(Previous year Rs. 602,74 lakhs). The impact of the pandemic on the economic outlook remain uncertaln and may be different from that

estimated as that at the date of approval of these results.
The results for the quarter ended March 31, 2020 and March 31,2019 are balancing figures between the audited figures in respect of the
full financial year and the published financial results of nine months ended December 31, 2019 and December 31, 2018 respectively.

For and on Behalf of the Board of Directors

o O <) B =

Mahesh Mchra
Whole Time Director
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MONU JAIN & COMD s
Chartered Accounta

INDEPENDENT AUDITOR'S REPORT 70 THE

- BOARD OF DIRECTORS
KAUSHALYA INFRASTRUCTURE DEVELOPMENT

Opinion

We have audited the
Corporation | td (the
March 3, 2020,

decompanying financial results of Kaushalva Infrastructure [ selopment
“Company”) for the quarter ended March 31, 2020 and for the year endod
attached  herewith, being  submitted by the ¢ 'mpany pursuant o {he
requirement of Regulation 33 of the SEBJ (] isting Obligations and Disclosure Requirements)
l<<:3ulatinns, 2015, ag amended (_"Li.sting Nvgulatiom”).

In our opinion and to the

best of our information and
these tinancial results:

according to the explanations sven to us

1) are presented in accordance with the requirements of Regulation 37 the | sbing, Kepulations
i this regard; and

i) give a true and fair view in mnl’nrmit_\' with the

recognition and measurement prin. iples aid
down in the applicable Indian

Accounting Standards and other
aceepted in India of the net profit and other

Information for the quarter ended March 31, 2020

accounting principles penera|h
comprehensive income and other tinaneg ]

. i
as well as for the vear o Jd A\

nd larch 2] 202

Basis for Opinion

We conducted our audit in accordance with the Standards on \udilmj' (SAS) specified unde
section LA10) of the C‘mnlmnius Act, 2013 (the Act). Our responsibilities under thoge Standard
are further described in the Auditor's Rt‘.‘v}’l‘l].‘sibi]illk‘b tor the

Audit of the Standalone Finan
Results section of our report. We gre independent of the Company in ac cord

of ethics issued by the Institule of Chartered Account
requirements that are relevant to our audit of the financial results under (he
Companiuh Act, 2013 and the Rules thercunder, and we have
responsibilities in accordance with these requirements and the

C1al
INCe with the ¢ o,
anls ot India together with the elhical
Provisions of
tulfiilled oyr other othical
Code of I thics. We beliove that

the audit evidence we have oblained is sutticient and appropriate to Provide ua basjs lor our

opinion,
Emphasis of matter

In view of the uncertain ecconomic Condilions, the Management’s ey

aluation of the impact on
the subsequent period is highly dependent on circumstances as they ¢

Volve,

Our opinion is not modificd in respect of this matter,

Cagay [Caka T Elac R T | L‘f'f‘_‘:
2, Chive Ghar Street, Sapar cstate, Ground Floar, Room KOlkar




Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date standalone financial roaults have
been prepared on the basis of the interim financial statements, | e Company’s Board of
Directors are responsible for the preparation of these financial results that pave a true and fair
view of the net profit/loss and other comprehensive icome and other financial information i
accordance with the recognition and measurement |\I‘ilu ||ml.-s latd down in Indian TSIy

Standard M, CInterim Financial Reporting” prescribed under Section 1737% of the ot e
relevant rules issued thereunder and other accounting, principles penerally accepled in India

firs

and in compliance with Regulation 33 of the Tisting Repulations This ro ponasihili

includes mamtenance of adequate accounting records in accordance with the provisions of the

\ctfor sateguarding of the assets of the Company and for preventing and detecting fragde im0

other irrepulanties, selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation and
mamtenance of adequate internal financial controls that were vperating etiectively tor cnsuning,
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that pive a true and fair view and are iroc from
material misstatement, whether due to fraud or error.

In preparing the standalone tinancial results, the Board of Directors are responstble for
assessing the Company’s ability to continue as a going concern, disclosing, as applicai
matters ll'l«ll&‘tl o comge T 1 » o . er i e
BetE o Thoe e \d !‘., L'Unkrtlﬂ dnd.us{ng, the gomng concern basis of accounting unless the

ard trectors either intends to liquidate the Company or to «case operalions. or has
realistic alternative but to do so, '

he Board of Directors are also responsible for oversecing (he Company’s tinancia
process l » L -

Auditor’s Responsibilities for the Audit of the Standalone Financial Resulys

hur » s o In reas 2 ass g/
Uur objectives are to obtain reasonable assurance about whether the standalone finang
alndial resuits

as a whole are free from material misstatement, whether due to traud or Crron |
v OF and to asy

auditor’'s re 1C 'S ini ;
ditor s report that includes our opinion. Reasonable assurance 1s a high level of
5 vl OF assuran

but 15 not a guarantee that an audit conducted in accordance with SAs will )

) - . ) . 4D 1 (RS RS ITUTEN |

material misstatemen! when it exists. Misstatements can arise from fraud o

» - ) ‘ : SuulLor error and ar,

considered matenal if, individually or in the aggregate, they could regs mably | o
o 2 ASONADLY Dy

influence the economic devisions of users taken on the basis of et o
X

these
results standalone tinan, 1al

As P..ll'! of an .!udlf m .Ill'l'l'l'dnl ¢ wit \ C WE eNercise ~ i
h SAs protessionagl Ny ment it m
I AL LI A R IV Y A FATNE

professional skepticism throughout the audit. We also




* ldentifv and assess the risks of material misstatement of the standalone finan: il results,
whether due to fraud or error, design and perform audit procedures responsive Lo tiose
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis jor
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures thal are appropriate in the circumstances, but not for the purposce of
expressing an opinion on the effectiveness of the company’s internal control.

¢  [Evaluate the appropriateness of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by the Board of Directors,

*  Conclude on the appropriateness of the Board of Direclors’ use of the going concern
basis of accounting and, based on the audil evidence obtained, whether o material
uncertainty exists related to events or conditions that may cast signiticant doubt on the
Company’s ability to continue as a going concern. [f we conclude that o malerial
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, it such disclosures are madequate, to
modify our opinion. Qur conclusions are based on the audit evidence ohtained up o the
date of our auditor’s report. However, future events or conditions may cause the
Cnmpam lo cease to continue as a gum}) concern.

* Lvaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance reparding, among other mattors, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that swe have compiied with
relevant ethical requirements regarding independence, and to communicale with them all
relationships and other matters that may reasonably be thought o bear on our independenc

and where applicable, related safeguards.

QOther Matters

The Statement include the results for the quarter ended March 31, 2020 being the balan ing
figure between the audited figures in respect of the full financial year and the published
unaudited vear to date figures up to the third quarter of the current financial year prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting” which were subject to limited review by us

L ——



Ihe country-wide lockdown and restrictions mposed by the Government of India and State
Government have posed challenges to the Company’s operations. [he emplovees have been
asked to work from home to mitigate the impact of the lock-down and (o .. mply with the
Government's guidelines.

For Monu Jain and Company
Chartered Accountant

FRA\ 220007

\, v
CA Monu Jaiu
(Partner Membership No.: 302721

Place: Kolkata
Date: 31+ July, 2020




MONILJ JAIN & COMPARY

harte

INDEPENDENT  AUDITOR'S  REPORT  TO  THE BOARD  OF DIRECTORS  OF
KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION TIMITED

Report on the audit of the Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Financial Resulls ol bausiialy g
Infrastructure Development Corporation Limited (“IHolding ") and its subsichiarios (1 Troldi
its subsidiarics together reterred to as the group”) and its associate tor the quarter and year
ended 317 March 2020 (“ the statement), being submitted by the Flolding, pursuant
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation 2015, as amended (Listing Regulations).

In our opinion and to the best of our information and according, to the explanations ¢
and based on Financial Statements of subsidiaries and associates referred toom paragrap!

Other Matter” below, the aforesaid statement:

1) Include the annual financial results of the entities Listed in Annexuare-|

i) is presented in accordance with the requirements of Regulation 33 ab the =
(1 1sting Obligations and Disclosure Requirements) Regulations, 2015 as modibied by
crcular no [RVCHD/ FAC/ 62/ 20160 dated 5 July 2010, and

1ii) gives a true and fair view in conformity with the Indian Accounting Standaids (hid
AS) and other accounting principles generally accepted m India of the consolid
net profit (Including other comprehensive income) and other financial informataon

the Group for the quarter and year ended 31 March 2020.

Basis for Opinion

1A nducted our audit of the consolidated financial statements in accordan

Standards on  Auditing  (5As) specified under secion  1H43(10) of the At 5.
responsibilities under those Standards are further described 10 the Auditor’s Responsibaline < or
the Audit of the Consolidated Financial Statements section of our report. We are independent ot
the Group and ils associate in accordance with the Code of Ethics ssued by the Tnslitut
Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the consolidated financial statements under the Provisions . 3 o
snd the Fules made thercunder, and we have fulfilled our other ethacal respansibiliies
accordanoe suath these reguirements and the 1CAs Code of Trthios We belrev oty os -
evidend e we have oblaimed s sufficient and appropriate to provide o basis tor our aaddo apingen

on the consolidated financial statements




Emphasis of Matter

In view of the uncertain economic Conditions, the management’s evaluation of the impact on

the subsequent period is highly dependent on circumstances as thev evolve

Qur opinion is not modified in respect of this matter.

Management’s Responsibility

The year ended financial results statements have been prepared on the basis of the audited
annual financial statements.

Ihe consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's management and Board ol Directors s
responsible for the matters stated in section 134(3) of the Companes Act, 2015 ("the Act ) with
respect lo the preparation of these annual financial results that give a true and famr view of the
financial position, financial performance, changes in equity and cash flows ol the Company
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. The respective Board of Directors ot the
companies included in the Group arc responsible for maintenance of adequate accounting
records inaccordance with the provisions of the Act for sateguarding of the assets of the Group
and for preventing and detecting frauds and other irrepularities; seloction and apphoation of
appropriate implementation and maintenance of accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
aduquatt‘ internal financial controls, that were operating ettectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
tinancial consolidated annual financial results that give a true and tair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial resulls by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors of e
companies included in the Group is responsible for assessing the Group's ability to continuc as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis ol accounting unless Board ol Directors either intends to liquidate the ¢ ompany
or to cease operations, or has no realistic alternative but to do so. _

The respective Board of Directors of the companies included in the Group is also reanomeing . o
e resy [k O responsible (o

overseeing Lhe financial reporting process of each company




Auditor's Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
tinancial resulls as a whole are [ree from material nusstalement, whether due to draud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance swith SAs il o

Faiways

detect o material musstatement when it exists, Misstatements can arise from fraud or crror a0 4
are considered material if, individually or in the aggregate, they could reasonably bees e
o mtluence the economic decisions of users taken on the basis of the consolidated anpual

tinancial results,

As a part of an audit in accordance with SAs, we exercise professional |
professional skepticism throughout the audit. We also:

o [dentihv and assess the risks of material misstatement of the annual financial rescits
whether due to fraud or error. desien and perform audit procednres rocrnme t
those risks, and obtain audit evidence that is sufficient and appropriate to proade a
basis tor our opinion. The risk of not detecting a material misstatement resulting from
fraud 1s higher than for one resulting from error, as fraud masy invol
torgery, mtentional omissions, misrepresentations, or the overnide of internal conitr

e Obtain an understanding of internal financial controls relevant to the audit in order
desivn audit procedures that are appropriate in the circumstances. Under sectior
1434

S of the Act. we are also responsible for expressing our opinion on whether the

U I Lan

Lompany has adequate internal financial controls system in place and the operaung
ettectiveness of such controls.

e Irvaluate the appropriateness of accounting, policies used and the reasonabion
aveounting estimates and related disclosures made by manayement

e Conclude on the appropriateness of Board of Director's use of the going con

Thoe

of accounting and, based on the audit evidence obtained, whother

uncertamty casts related to events or conditions that mayv cast significant doubt on the

Company s ability to conlinue as a going concern. It we conclude tha

ertamnty exists, we are required to draw attention in our audil.

10
i i
1

Jisclosures in the annual financial results or, if such

Is
vla

...‘-L,\H > Al

to modity our oprion. Qur conclusions are based on the audit ey ig!vm e obla

the date of our auditor's report. However, future events or conditions ma « i

Companv to cease to continue as a guing concern.
e [wvaluate the overall presentation, structure and content of the onsolidatod
financial results, including the disclosures, and whether the

consohidat @ e

finamal results represent the underlving transactions and events iy g nyaen '

A heves tair presentation




We communicate with those charged with povernance of the Holding Company and such other
entities wcluded e the consolidated annual linancial results of which we are mdependent
auditors reparding, among other matters, the planned scope and timing of the audit and
signiticant audit findings, including any Significant deficiencicos monternal control that we
dentitv during our audit. We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements  regarding independence, and o
communicate with them all the relationships and other matters that may reasonably be thouyht
to bear on our independence, and where applicable, related saleguards.

5
; . . . . P - ¥ /0
We also performed procedures in accordance with the circular No CIRICFTD ZCMIY /44 /201
ssued by the SEBL under Regulation 33(8) of the Listing Regulations, as amended, to the extent

apphicable.

Other Matters
Our opmion oo the consolidated  Financial Results is not modifiod in respect ot the above
matters with respect o our reliance on the work done by us and the Financial Resudts, tinan il

mlormation certified by the Board of Directors,

The Financial Results include the results for the quarter ended bemg the balancing figur
between the audited figures in respect of the full financial vear and the published unaudited
vear te date tipures up Lo the third quarter of the current financial vear swwhich were subject to

himited review by us

The countryv-wide lockdown and restrictions imposed by the Government of Tndia and Stale
Government have posed challenges to the Company’s operations. The emplovees have been
asked 0 work from home to mitigate the impact of the lock-down and to comply with the

Government's guidelines.

For Mounu Jain and Compuny
N Chartered Acconntant

= \FRN: 327900

1 Ak

Place: Kolkata
Date: 31+ July, 2020

CA Monu Jain
(Partner Membersiup No.: 302721



Annexure to the Independent Auditor’s Report on Quarterly / Year to Date Consohdated

Financial Results of Kaushalva Infrastructure Development Corporation | muted | 'ursusit to
the Regulation 33 ot the SEBI (Listing Obligations and Disclosure: Requirements) Regulations
2015

| SLNo. | Name of the Entity o " Relationship
B 1 “i‘n'—n;;—dlAKD(,r lfl‘Ll;ln-}j_I)t'—‘.'L‘—h¥anf Led .7 | AN
2 KDXC Nirman Ltd ql'u;m_ur]}' known as “Bengal Kaushalya Subsichars
_Nirman Ltd”) - _
3 Kaushalva Fnergy Pyt 1td gl
4. Azur Solar KDC vt Ltd 7 | -
s, Kaushalva Nirman Pet | td N '
0. . Naushalva Tow nship Pyt Ltd :
|7 Orion Abasaan Pyt T B

8. KIDCO NACC




KAUSHALYA
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Date: 3107 2020

The Listing Department,

BSE Ltd. (Designated Stock Exchange)
'l Towers, Dalal Street,

Mumbai- 400 001

The Listing Department,
National Stock Exchange of India Ltd.

Exchange Plaza, Bandra Kurla Complex,
Bandra (E)

Mumbai - 400 051

Stock Code: BSE: 532925
NSE: KAUSHALYA

Dear Sir,

Subject: Declaration under regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

We hereby declare that the Audit Reports issued bv the Statutorv Auditors on

AU
the Standalone and Consolidated Annual Financial Results for the vear ended
3= March, 2020 were with unmodified opinion.

Thas s for vour record and reference.
Thanking vou,
Yours faithfully

For Kaushalya hjmsl'rmlufr Dev. Corp. Ltd.
8 w A SERAS
" ‘ﬂv ’b L U

¢ 'v--'- L.
Tasak Nath Mishra S

Chstef Financial Officer

KAusHaLYA INFrasTRUCTURE DEVELOPMENT CORPORATION LINMITED

HE 170, Sevtar 111, Rolt Labe, Kalbato ™06 (106, P2 & Fax 91302004 4448
fmsdl  ming bsahalys set. Welnlly bty “muw bowrhah o et
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