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An ISO 9001-2008 Company 

Date: 31.07.2020 

The Listing Department, 

BSE Ltd. (Designated Stock Exchange) 

PJ Towers, Dalal Street, 

Mumbai- 400 001 

The Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), 

Mumbai - 400 051 

Stock Code: BSE: 532925 

NSE: KAUSHALYA 

Dear Sir /Madam, 

Subject: Audited Financial Results for the Quarter/ Year Ended on 31st March, 2020. 

This is to inform you that a meeting of the Board of Directors of the Company was held 

on 31s July, 2020 at 02.00 p.m., inter-alia, to consider the Standalone and Consolidated 

Audited Financial Results for Quarter / Year Ended on 31st March, 2020. 

In the aforesaid Board Meeting, the Board has approved the Audited Financial Results 

for the aforesaid quarter/ year. 

A copy of the Audited Financial Results is enclosed herewith for your record and ready 

reference. 

This is for your information. 

Thanking you, 

Yours faithfully, 

For Kaushalya Infrastructure Development Corporation Ltd. 

vA \ 
e 

-{ Koikatg’ 16 ; 

Sanjay Lal \GuggR. .< 
Company Secretary — © 

    
Encl: a/a 
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 

Regd. Oflice: HB - 170, Sector-UL Salt Lake, Kolkata - 700 106 

CIN-LS1216WB1992P1.C055629 

Statement of Standalone Audited Financial Results for the Quarter and year ended 31st March, 2020 

(Rs. in Lakhs except earnings per share)    
  

  

    

  

    

  
  

  
  

        

  

  

      

  

  
  

  

Quarter Ended Year Ended 

Particulars (Audited) | (Unaudited) (Unaudited) (Audited) | (Audited) 

31.03.2020 | 31.22.2019 | 31.03.2019 31.03.2020 | 31.03.2019 

Rewaue fram Operations 4.53 6.64 6.52 13.05 22.47 

Other Income 79.05 054 23.54 B1L47 2002.81 

Total meome 
84.38 7.18 35.06 99.52| _2.625.28 

EXPENSES 
- 

Cost of material consumed 
1.73 1.38 2.52 4.16 4.09 

Changes in mventonies of finished goods and work-in-progress . . . : 

Employce benefits expense 5.73 6.51 9.75 25.44 26.43 

Finance casts 
19.74 17.60 Lt 69.62 57 “4 

Depreciation expense 
10.47 10.49 10.50 $213 3 53 

Provision far doubtful debt and security deposits 332.45 . 768.54 332.45 768 ” 

Other expenses 
162.82 6.70 44.43 206,01 TABS 

Total Expenses 
$32.94 42.68 836.85 679.81 g7335 

Profit / (Loss) before tax (448.56) (35.50) (801.79) (580.29) 1,651.96 

Tax Expense : 

(1) Current tax 
. . . - : 

(2) Deferred tax (28.10) (1.72) (595.91) (33.31) (£00.08) 

Total Tax Expense 
(28.10) (1.72) (595.91) (33.31) (600 08) 

Net Profit / (Loss) after Tax (420.46) (33.78) (205.88)| _(546.98)| __2.252.64 
  

Other Comprehensive Income 

(a) Items that will not be reclassified to profit or loss . . (208.99) 

  
  

  

  

              {i) Changes in fair value of equity instruments (208.99) 

(ii) Income Tax relating to items above : - 

Total Other comprehensive income for the period (208.99) : : (208.99) 

Total comprehensive income or (loss) for the period (629.45) (33.78) (205.88) (755.97) 2,252.64 | 

Paid-up equity share capital (Face value Rs.10/- cach) 3,463.06 3,463.06 3.463.06 3,463.06 3.403.060 

Other Equity 
566.26 1,322.23 

Earnings Per Share - Basic and Diluted” (Face value Rs, 10/- each) (1.21) (0.10) (0.59) (1.58) 6.50 

(*Not Annualized)     
FOR KAUSHALYA INFRASTRUCTURE 

DEVELOPMENT CORPONATION LTD. 

Yemen Meee” 
WHOLE TIME WIRECTUK 
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/ KAUSHALYA INFRASTRUCTURE p / 
Regd. Office: HB - 170, Se 

EVELOPMENT CORPORATION LIMITED clo, Salt Lake, Kolkata - 700 106 CIN-LS1216WB1992PLC055629 

    
Particulars 

Standalone Statement of Assets And LI 

  
(1) ASSETS 

    
    (1) Non-current assets 

(a) Property, plant and equipment 
(b) Investment property 
(c} vestments in subsidiaries and associ 
(4) Financial assets 

(i) Investments 

(ii) Loans 
(e) Deferred tax asset (net) 
(1) Income tax assets (net) 

  
(2) Current Assets 

(a) Inventories 

(b) Financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iit) Other balances with Bank 
(iv) Loans and advances 
(v) Other financial assets 

(c) Other current assets 

  

  

  

  

  

(1D) EQUITY AND LIABILITIES 

(1) Equity 
(a) Equity share capital 

(b) Other equity 

  

(2) Non-current liabilities   

(a) Provisions 

(3) Current liabilities 
  

  

(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

-Total outstanding dues to micro, small and 
medium enterprise 

-Total outstanding dues to creditors other than 
micro, small and medium enterprise 

(it) Other tinancial habilities 

(b) Other current liabilities 

          
  

abilities 

(Rs. in Lakhs) 
As at 31.03.2020 As at 31.03.2019 

(Audited) (Audited) 

182.00 LL4.14 

266,07 £00.07 
ates 215.33 215.335 

5,205.11 A244 

265.76 Ot 

600.82 567.54 

576.91 608.31 
Total non-current assets 7,312.00 7,810.73 

46.30 46.88 

1,377.30 1.37.51 

12.72 14.51 

30.86 37.95 

307.78 9169 

396,99 3.26 

0.98 68.605 
Total current assets 2,162.93 2,466.74 

Tatal assets 9,474.93 10,277.47 

3,463.06 3.463.06 
566.26 1,322.23 

Total equity 4,029.32 4,785.29 

8.46 Se Total non-current liabilities 8.46 8.46 

3,956.55 3,834.52 

1,063.10 Li2045 

S641 77 44 
341,09 S023) 

Total current liabilities 5,437.15 5,483.72 
Total equity and liabilities 9,474.93 | 10.277 47     

  

FOR KAUSHALYA INTE ASTRUCTLRE ae 

DEVELOPMENT Cui, OKA EGR LTD. 

WHOLE Tike DIRECTOR 
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Ret Offer HY TT Seto HE Sait bake, kelh ata 200 Tae 
CINE S TS TeWH LOU PE Conca 

a KAUSHALVA INFRASTRUCTURE DEVELOPMENT CORVORATION LIMIFED 

  Mandalane Audited Statement ol Cash Hows fur the yearended March 32.2020, 

(1s. In Lakhs) 
  

A. Cast How thom Operating actly ties 

    

        

  

   

  

   

  

  

Vor the year 

ended 
OS ZOLG 

  

  

      
    

    
  

    

  

    

          

Nod Qos) before tay 
(hna.zyy 

Rt warrenty hy 

Yea v2.13 
(2.50) 

. Sarvs Wii? 
wa SV SOMA Geprsits, 4 441.25 
wened fot (rade rewenables 1.20 
Arsen 69.02 

~ Posen no lor ger required written hack (78.93) 
Ga veo settlonn plot hstn with SBI : 

Operating provit before working capital changes (136.55) 

3 : fina assets/ liabilities 
inuvatones 0.53 
Trade recewabies 0.01 
tans ond advances 13.13 
Oiner Curmont assets 67.67 
Trade Pavabies 21.50 

Anancal labilines (21.03) 
Other current habiliues (40.22) 1 

Cash generated trom operations (94.63) + 
Dinxt tases retunded/ (paid) 31.40 (322i 
Net cash generated from/ (used In) operating activites (63.23) (79.93) 

f. Cash Flow from Investing activities: 

Fired deposits (placed) / reahsed (net) 7.09 (1149) 
Proceeds from sale of Investments in equity instruments 

49.99 Interest received 195 1.60 
Net cash generated from/ (used In) investing activities 59.03 (3.83) 

C Gash Flow trom Financing activities: 

Froceeds/ (Repayments) of current borrowings 

+ From banks (156.55) (72.01) 
Frown group companies 167.39 167.91 

Interest paid _ 8.43)] (S$.79) 
Net cash generated from/ (used In) financing activities 2.41 90.12 

Net increase /(decrease) in cash and cash equivalents {1.79) 0.35 

Cash and cash equivalents as at 1 April ! 14.51 14.16 

Cash and cash equivalents as at 31 March ‘ 12.72 14.51 
  

1 Cash and cash equivalents represents cash, cheques on hand and balances with banks. 

3. Figures in brackets represent outflows.   2 Interest accrued and converted into loan amounting to Rs. 61.19 lakhs (Previous Year: NIL) being a non-cash item have not been considered above. 

FOR KAUCHALYA POR SSTRUCTURE 

DEVELOPMENT 

Noanws Mewes © 

  

Cun. GRATION LTD. 

WHOLE TIME DIRECTOR 
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po RAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMIFED 
Ren chOtiias HN U7 Sector Salt babe folkata 

CIN-LG EZ TOWER PO 2 PLeos sua 

QU 106 

  

Quarter | nied 

   

  

Statement al sStudatone Sepment levenie, Results and Assets and hab iittes 

(Rs. in baddies) 

Year Faded) 

  

  

  

  

  

    

  

    

  
  

  

        
  

  

  

  

  

      

Pastiaulaes (Unaudited) (Wnsudited) {Audit ay \ (Audited) 

“Qropeure | tivo | otrascora | anes caro | srutuore 

1 Segment Revenue - ee 

fal Constraation 

Eb} Petes 4.53 { i ANOF CLA] 

Total oat | tn? 1.05 e247 

Les ter Se eat Revenue to _ 

Revenue from operations 4.53 God Oa Vaos | | 

2) Segment Results 

Gu Censtrecuion (508.69) (17.78) (831.06) (592.37) [BO774 

fo) Hotel 0.02 (0.66) Lt a.23 Lies 

Total (508.67) (18.44) (829.22) (592,14) (QOZ91) 

Less Finance Cast 19,74 17.60 111 69.62 574 

Other un-allocable (income)/expenditure _ (79.85) (0.54) (28.54) (81.47) (2,602.61) 

Profit / (Loss) before tax (449.56) (35.50) (801.79) (580.29) 1,651.90 

Less Tax expense (28.10) (1.72) (595.91)] (33.33) (609.68) 

Profit / (Loss) after tax (420.46) (33.73) (205.68) (546.98) 2,252.64 

As at Asat As at 

Particulars 31.03.2020 | 32.12.2019 | 31.03.2019 

(Audited) |(Unaudited)| (Audited) 

3. Segment Assets : 

(a) Construction 9,370.18 10,095.71 10,168.19 

(b) Hotel 104.75 105.65 109.28 

Total Assets _ 9,474.93 10,201.36 10,277.47 

4 Segment Liabilities 

(a) Construction 5,445.33 5,541.50 5.190 84 
(b) Hotel _ 0.28 1.09 1.34 

Total Liabilities __ 5,445.61 5,542.59 5,492.18     
    USHALYA IN; RAGTRUCTURE 

YURATION LTD. 
FOR KA 
DEVELUPMENT COR 

hHend Mer - 

WHOLE TIME DIRECTOR 
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‘ote: 
/ rhe above results for the quarter ; . ane 

4 Z. helt on at aoe and year ended March 31, 2020 have been reviewed by the Audit Committee at their , me 8 Yt, £020 and thereafter approved by the Board of Directors at its meeting held as of the said date. 
a “hove results hve been audited by the statutory auditors of the Company. 

3 n term of Ind AS - aH " . 
eden 108 - Operating Segments, the Chief Operating Decision Maker has identified Hotel and Construction as 

reportable operating segments, 

taken over te on ee 4 settlement with Alchemist Asset Reconstruction Company Limited (AARCL), in respect of loan 
respect, the com m , om State Bank of India (SBI). Subsequently, after full and final payment of the settled amount in this 

the c . " pany has received a no-dues certificate from SBI as it relates to the amount of debt from them. Accordingly, 
© company has written back an amount to the tune of Rs.2,556.43 lakhs as part of the final settlement relating to the SBI 

dues and has reflected the same under “Other Income” in the financial year 2018-19. 

5 The debts taken over by AARCL from Indian Overseas Bank was restructured and quarterly payments are being made as 
Per the restructured schedule and terms of the restructuring. The entire amount is to be paid in quarterly instalments with 
last instalment falling on March 31, 2024. 

6 During the previous year ended March 31, 2019, the Company had written off Trade Receivables to the tune of Rs. 2,965.80 
lakhs based on the outcome of litigation in that regard. Further the Board has thought it prudent to create a provision for 
doubtful debts and for security deposits with customers to the tune of Rs. 332.45 lakhs (Previous year Rs. 768.54 lakhs) 
based on the assessment of likelihood of recovery and status of litigations with respective customers. 

  

7 Effective April 1, 2019, Ind AS 116 - Leases had been applied by the Company. The application of Ind AS 116 did not have any effect on the standalone financial results of the Company. 

8 On account of COVID- 19 outbreak globally and in India, the Company had on June 9, 2020 made disclosure in terms of 

Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

The Company is in business of construction and hotels. The impact of the Government imposed nation-wide lockdown / 

restrictions since March 25, 2020 due to the COVID 19 pandemic, impacted the Company's sales and other operations and 

the Company expects normalcy to return gradually. The management expects the occupancy in hotel and construction 

activities will be lower in the short term but is not likely to have continuing impact on the business of the Company. In light 

of the above, inter alia, considering the internal and external factors, the Company has made detailed assessment of its 

liquidity positions / cash flows for the next one year and carrying amounts / values of Property, Plant and Equipment, 

Intangible assets (including goodwill), Trade receivables, Inventories, Investments and other assets as at the balance sheet 

date, and has concluded that there is no material adjustments required in the standalone financial results, except for 

provisions recognised against the carrying amount of security deposits with customers amounting to Rs. 331.25 lakhs 

(Previous year Rs. 602.74 lakhs). The impact of the pandemic on the economic outlook remain uncertain and may be 
different from that estimated as that at the date of approval of these results. 

The results for the quarter ended March 31, 2020 and March 31,2019 are balancing figures between the audited figures in 
respect of the full financial year and the published financial results of nine months ended December 31, 2019 and 

December 31, 2018 respectively. 

For and on Behalf of the Board of Directors 

c 

Mahesh Mehra Date: July 31, 2020 

Whole Time Director Place: Kolkata 
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\ ; Stacentent of Cousoltdated Audited Financtat Results torthe Quarter and yer ended tist March, 2020 X 
(Rs. in Lalths except e. unlogs per share) 

Particulars arreerrrs Suarter ated abs _AAudited) (Unaidtited) J 

Revenue Tham Operations ~— Hoh 2020 | UE 22019 thot, aT Ober Income uaa eel ast ms no 47 05.09 24sd 5.945 110.5 2: Total Income > 7 : *— 11058 ——— EXPENSES | 09.62 WS 7247 rut] 2.06280 

Qostel matoral consamed 
1.73 1.ou ene ANG 4.99 Ubunges ut inv eateries of tinished Reeds and work-in-progress 

Fimplovee benctits expense 21.51 Tay ba AGB aoa 
Finanee costs 

2.64 O20 0.09 3.36 0.32 
Depreviahon expense 10.49 10.50 10.49 42.20 4350 
Provision for doubthul debt and securily deposits 33245 769.06 33245 769.06 Other expenses 157.09 11.62 10.93 2IA74 8a.5s 
Total Expenses 525.91 3112 BAS AB 640.59 UAB 
Profit / (Loss) before Share of Profit { (Loss) of Associate and 
nix (436,29) {0.17) (773.01) (511.98) 1719.32 
Share of Profit / (Lass) of Associates (120,78) 1.95 (4.38) (114.29) (60.03) 
Profit / (Loss) before tax (557.07) 1.78 (777.39) (626,27) 1,058.69 
Tax Expense. 

(1) Current tax S.74 O19 7.59 17.86 17.65 
(2) Delerred tax (26.48) (1.54) (597.88) (29.06) (608.13) 

Total Tax Expense (20.74) 7.65 ($90.29) (11.20) ($90.78) 
Net Profit / (Loss) after Tax (536.33) (5.87) (187.10)] (615.07) 224947 
Other Comprehensive Income 

A Ttems that will not be reclassified to profit or lass 

(i) Changes in fair value of equity instruments (211.60) 2.44 (211.60) 24 
(ii) Share of other comprehensive income of associates (0.12) - : {0.12) 

(iii) Income Tax relating to items above : - : . 

Total Other comprehensive income for the period (211.72) 2.44 (211.72) ad 
Total comprehensive income or (loss) for the period (748.05) (5.87) (184.66) (826.79)| 2,251.91 

Total comprehensive income/ (loss) attributable to - 

Equity shareholders of the Parent (752.04) (18.70) (197.34) (851.15) 2,223.00 
Non- Controlling Interest 3.99 12.83 12.68 24.36 28.03 

Paid-up equity share capital (Face value Rs, 10/- each) 3,463.06 3,463.06 3,463.06 3,463.06 3.163 06 
Other Equity 424.31 1,275.46 

Earnings Per Share - Basic and Diluted* (Face value Rs. 10/- (1.55) (0.02) (0.54) (1.78) 650 

each) (*Not Annualized) 

FOR KAUSHALYS '° 77 STRUCTURE 
DEVELOPMENT Guar ORATION LTD. 

Horr cas VERN 

  

WHOLE TIME DIRECTOR 
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KAUSHALYA INFRASTRUCTURE DEVELOPN 
Rend Othee tn. 170, Sector HL Salt Lake, Kolsite — 700 106 

CONES LE] TOWET99 EPL COsneZs 

TENT CORPORATION LIMITED 

    Audited Consolidated Statement OF Assets And Liabtlities 

  
  

        

  

  

  

  

  

  

      
  

  
  

  

    

        
  

  

Viens uw 

(Rs. in Lakhs) Particulars AG AC T1O4.2020 As at 31.03.2019 
(Audited) (Audited) 

QU ASSETS 
~~ —— 

(1) Non-curvent assets 

ot) Property, plant and equipment 
W245 22414 Ub) Goodwill 

0.17 O17 te) Lavestment property 
266.07 26607 (eh) Equity accounted investments in associates 

oe Ue) Financial assets 

(2) lnvestments 
4,107.87 PAVIA 

(a) Leans 
534.67 471 

(A Deterred tax asset (net) 
604.32 575.26 

8) Income tay assets (nex) 576.91 508.41 
Total non-current assets 6,272.16 7,070.97 

(2) Current Assets 

(a) laventones 
46.30 46.63 

(d) Financial assets 

(i) Trade receivables 
1,377.30 1,378.51 

(i) Cash and cash equivalents 
16.56 17.88 (iii) Other balances with Bank 33.06 40.15 

{iv) Loans and advances 
312.78 921.98 

{v) Other financial assets 
387.05 3.26 

(c) Other current assets 0.98 68.65 
Total current assets 2,174.03 2,477.31 | 

Total assets 8,446.19 9,548.28 

(11) EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity share capital 3,463.06 3,463.06 
{b) Other equity 424.31 1,275.46 

Equily attributable to Owners of the Parent 3,887.37 4,738.52 
(2) Non-controlling Interest 66.17 41.81 

Total equity 3,953.54 | _ 4,780.33 
(3) Non-current liabilities : 

{a) Provisions 8.46 8.46 
Total non-current liabillties 8.46 8.46 

(4) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 2,990.06 Pts st 
(i) Trade payables 

-Total outstanding dues to micro, small and medium 

enterprise 

-Total outstanding dues to creditors other than micro, 1,070.56 1,128.60 
small and medium enterprise 

(ii) Other financial liabilities 57.41 7744 
(b) Income-tax liabilities (net) 4.62 4.79 
(c) Other current liabilities 361.54 402.05 

Total current Habilluies 4,494.19 4,759.49 

Total equity and Ilabilities 8,446.19 9,548.29 

FOR KAUSHALY 8S OTRUCTUDE 
DEVELOPMENT (yuRORATLON LID. 

WHOLE TIME DIRECTOR 
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AUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED Re a . Rend. Othee, un - 170, Sector-AN, Salt Lake, Kolkata +700 106 CIN-LS 2 LOWH Log. py CODSa29 

  

     

  

  
Auditud Consolidated St alemont of Cash Flows for the year ended March 41,2020 

    (Qs in Lildis) 

  
  

Vor the year]. For the Yene ented ended A. Cash Cows tron Operating activities: 

_— _ 

Protity (loss) betore tan 
Adjustosents pie: 

(511.94) 1,719.22 
Depreaauon evpense 
Interest income 

1 v7 

. i 

un 
| 

Loss on sate of investments MN equuty instruments (31.59) (49.72) Loss Ailawanes 
‘ 

gL, ON security deposits 

We 

  

Loss Allowance lor (ade receivables 
anes aah Interest vapenses 

nee 165.80 
Liatutities Proviston no longer required written back 

(vans) t 25) Goin on settlement of loan with SBI 
: (2 550.43) Operating profit/(loss) before Working capital changes (163.32) (7071) 

dyusoments for changes in operating assets/habilities 
Inventories 

0.58 146 Trade receivables 
0.01 5727 Current financial assets 

(0.07) Non current financial assets 
. {N16 Other current assets 

67.67 . Trade Payables 20.88 (117.20) Current financial liabilities 
(20.03) . Loans and advances 
13.13 nu 

Other current liabilities 
(40.51) 29.66 Cash generated from operations 

(121.66) (83.82) Direct taxes refunded/ (paid) 
13.47 (4171) 
  Net cash generated from/ (used in) operating activities (108.19) (323.53) 

B. Cash Flows from Investing activities: 
  

  

  

  

  

Payments for acquisition of property, plant and equipment (0.22) 
Loans and advances (given) / repaid (net) 204.91 131.67 
Fixed deposits (placed) / realised (net) 7.09 
Proceeds from sale of Investments in equity instruments 50.00 
Interest received 5.00 1136 

Net cash generated from investing activities 266.78 142.97 

C. Cash Flows from Financing activities: 

Proceeds/ (Repayments) of current borrowings 

- From banks (156.55) (72.01) 

Interest paid (3.36) f<79) 

Net cash (used in) financing activities (159.91) (77.80) 

Net increase/(decrease) in cash and cash equivalents (1.32) (60.37 

il! 17.88 78.25 
Cash and cash equivalents as at 1 April |. , 

16.56 17.88       1 
Cash and cash equivalents as at 31 March 

  

1. Cash and cash equivalents represents cash, cheques on hand and balances with banks. 

Interest accrued and converted into loan amounting to 26.59 lacs ( P.Y. 29.42 lacs) being a non-cash item have not been considered above     3. Figures in brackets represent outflows. 
     FOR KAUSHALYA Pe STRUGT 

DEVELOPMENT CORPONAI WNL iB. 

Nant \CAAN 

WHOLE TIME DIRECTOR 
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Matement of Consolidated Segment Revenue, Results 

Qusar ter Ended 

and Assets and LLibitiles 

   

  

fe ___ Year baded 

  

| 

(Rs. in Lakhs) 

  

  

  

  

  

  

  

  

  

  

  

  
  
  

  

      
  

      

  

  

  

            
  

Paste ars “Tuultedy | (unaudited) (Unaudite )| (And ‘ Y) | (Audited) : 
ghonzo20f thre zor | shawvo1o 13 1onz020 14 103.2019 

1 Nogrercat Rewenue 
! 

ok 4.55 OO4 O58 10.05 22.47 
Tetal 453 Os ao 1.05 22.47 

iRew 

Revenue from operations 4.53 O64 652 12,05 22.47 
2 Segment Results 

mors (510.76) (26 40) (G4U.70) (019-41) (925.52) 

vet 0.02 242 Lg 0.23 4.33 

(518.74) (24.28) (838.86) (619.18) (920.69) 

2.64 0.20 0.09 3.26 29 
alocuble {income} ‘expenditure (85.09) (24.31) (65.95} (110.56) (2,640.32) 

Prot / (Loss) before share of profit / (loss) of associate and tax (436.29) {0.177 (773.013 (511,98) L719 32 

Acc Pranty (loss) ofassocare (120.78) 1.95 (4.38] (114.29) (60 63) 
Profit / (Loss} before tix — (557.07)| 1.78 (777.39) (626.27) 1,658.69 
iss Taxexpense ~ [_(20.74) 7.65 (590.29) (11.20) (590.78) 
Profit / (Loss) after tax _ (536.33)} (5.87) (187.10) (615.07) 2,249.47 

Asat As at As at 

Particulars 31.03.2020 | 31.12.2019 31.03.2019 

- _ (Audited) | (Unaudited)| (Audited) 

3 Segment Assets 

(a) Construction 8341.44 9,233.41 9,439.00 

(>) Hotel 104.75 105.65 109.28 

Total Assets 8,446.19 9,339.06 9,548.28 

4 Segment Liabilities 

(2) Construction 4,492.37 4,636.38 4.76661 

(bj Herel 0.28 1,09 1.34 
Total Liabilities 4,492.65 4,037.47 4,767.95 

sree SOTRUCTURE    
    
Gr VELUPMLNT Cun. CHATION LTD. 
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Date: July 31,2020 

Place: Kolkata 

Peers 

. dated Fimancial Roxy * t ts juctude the 
- aay) its subst : ‘e results of Kaushaly ' 

ff ; oe ~ a ‘ Naan (Oz Avur Solar KDE Private Lara a ttrastructure Development Corporation Lunited (the Jf Idi 
hae "i a ate . . ‘ » Vengal k , athe mperee : © Limited) ¢ onsolidated Financ I Res engal KDC Housing Development Limited, KDC Ni 4 Prete Limited, Naushalya Nirman Private Limit j al Results also includes Group's share of a t \ I * Orsay LENA ‘ . ed. On associates (viz. Kaushalya Tox . Non Abasaan Private | imited) " pena CEA a ae le » . 2 The above results tor the quarter ee and year ende vly 31, 2020 and thereane d year ended March 431, 2020 hav a 

Fapproved by the Roard of Directors 5 She aSove results have been audite 
la term ot Ind AS 108 Oper 
operalng segments 

¢ been reviewed by the Audit It Committee aru net 
atts meeting held as of the said date rele meeting held on d by the statutory auditors of the Group 

rating Segments, the ¢ oY, ' Chief Operating Deciston Maker has identified Hotel and Construction as reportable 

S$ The Grou =o had reached a settlement with Alchemist 
vem from State Bank of India (SBI). 5 \ 3 ae Subse 
received a no-dues certificate from SBI settled amount In this respect, the Group Was to the tune of Rs.2,556.43 | m. According! ne of Rs.2.5! 3 lakhs J - Accordingly, the Group has written back an amoun tn the fe a ‘sas part of the fual settlement relating to the SBI dues and fle ‘ ne inancial year 2018-19, SBI dues and has reflected the same under “Other Income” 

Asset Reconstruction Com . -ompany Limited (AARCL), in respec ‘ en ON quently, after (ull and final payment of the is respec, the Group hae 4s it relates to the amount of debt from the 

The debts taken over by AARCL trom Indi 
restructured schedule and terms of the 
falling on March 31, 2024, 

During the previous yea 2 the outeoune of cnn March 31, 2019, the Group had written off Trade Receivables to the tune of Rs. 2,965.80 lakhs based on 
n that regard. Further the Board has thought it prudent to create a provision for doubtful debts and for 

security deposits wi 5 of recov P ‘ with customers to the tune of Rs. 332.45 lakhs (Previous year Rs. 769.06 lakhs) based on the assessment of likelihood 
very and status of litigations with respective customers. 

an Overseas Bank was restructured and quarterly payments are being made as per the 
restructuring. The entire amaunt Is to be paid in quarterly instalments with last Installment 

~
 

Effectiv i ective April 1, 2019, Ind AS 116 - Leases had been applied by the Group. The implementation of Ind AS 116 did not have any effect on 
the consolidated financial results of the Group. 

9 = account of COVID- 19 outbreak globally and in India, the Group had on June 9, 2020 made disclosure In terms of Regulations 30 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Group is in the business of construction and hotels. The impact of the Government Imposed nation-wide lockdown / restrictions 

since March 25, 2020 due to the COVID 19 pandemic, impacted the Group's sales and other operations and the Group expects normalcy 

to return gradually. The management expects the occupancy in hotel and construction activities will be lower in the short term but is 

not likely to have continuing impact on the business of the Group. In light of the above, inter alia, considering the internal and external 

factors, the Group has made detailed assessment of its liquidity positions / cash flows for the next one year and carrying amounts / 

values of Property, Plant and Equipment, Intangible assets (including goodwill), Trade receivables, Inventories, Investments and other 

assets as at the balance sheet date, and has concluded that there is no material adjustments required in the consolidated financial 

results, except for provisions recognised against the carrying amount of security deposits with customers amounting to Rs. 331.25 lakhs 

(Previous year Rs. 602.74 lakhs). The impact of the pandemic on the economic outlook remain uncertain and may be different from that 

estimated as that at the date of approval of these results. 

10 The results for the quarter ended March 31, 2020 and March 31,2019 are balancing figures between the audited figures in respect of the 

full financial year and the published financial results of nine months ended December 31, 2019 and December 31, 2018 respectively. 

For and on Behalf of the Board of Directors 

Nonnr Qi meme © 

Mahesh Mehra 

Whole Time Director 
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MONU JAIN & COMpaay 
Chartered Accounts 

INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF 
KAUSHALYA INFRASTRUCTURE DEVELOPME NT CORPORATION LIMITED 
Report on the audit of the Standalone Financial Results 
Opinion 

We have audited the aecompanying financial results of Kaushal, a Infrastructure Devel pment 

Corporation [td (the “Company”) for the quarter ended March 31, 2020 
March 31, 2020, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEB] (I isting Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”), 

and for the year enck d 

In our Opinion and to the best of our information these financial results: and according to the explanations given to us 

1) are presented in accordance with the requirements of Regulation 35.1 the Lisuing Reyuiations 
in this repard; and 

ii) give a true and fair view in conformity with the recognition and measurement Principles Joi 
down in the applicable Indian Accounting Standards and other accepted in India of the net profit and other comprehensive income and other tinancial 
information for the quarter ended March 31, 2020 as Well as for th ‘ar Ne 4 

accounting Principles penerath 

nded March 3] () Basis for Opinion 

We conducted our audit in accordance with the St section 143( LO) of the Companies Act, 2013 (the Act). Our responsibilities under those Standard 
are further clescribed in the Auditor's Responsibilities tor the Audit of the Standalone Finan 
Results section of our report. We are independent of the Company in acc ordance with the ¢ rh 
of ethics issued by the Institule of Chartered Acc ountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the Provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have lultilled our other ethical 
responsibilities in accordance with these requirements and the Code of F thics. We believe that 

the audit evidence we have obtained is sufficient and appropriate ta Provide a be 
opinion. 

andards on \uditing (SAS) specified under 

] 1 

YSIS toy our 

Emphasis of matter 

In view of the uncertain economic Conditions, the Management's ev aluation of the Impac oO 

th > subsec juent pertod Is highly dependent on circums a e 
as they evolve. 

Our opinion is not modified in respect of this matter, 

.agar Estate, Ground Floor Roon 

  

, Clive Ghar Street



Management's Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the interim financial statements. The Companys Board of 
Directors are responsible for the preparation of these financial results that yive a true and fair 
view of the net prolity loss and other comprehensive income and other finaneial wvormation ia 
accordance with the recognition and measurement principles laid down in tidian HTN rage 
Standard 4. ‘Interim Financial Reporting’ preseribed under Section 13% of the ot rok eat 
relevant rules issued thereunder and other accounting, principles yrenerally accepted in India 
and in compliance with Regulation 33 of the Listing Resulations [his responsibility ol 
includes maintenance of adequate accounting, records in accordance with the provisions of the 
\ct for sateyuarding of the assets of the Company and for preventing and detecting frau 

  

other irregularities. selection and application of appropriate accounting, policies, making judgments and estimates that are reasonable and prudent; and design, implementation an Maintenance of adequate internal financial controls that were vperating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and Presentation of the standalone financial results that give a true and fair view and are troe frum Material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsibl bor assessing: the Company's ability to continue as a going concern, disclosine, as applyeoh matters related to poiny concern and using the going concern basis ot accounting unless th Board of Directors vither intends to liquidate the Company or to cease operations realistic alternative but to do so. : 

The Board of Directors are also responsible for overseeing the Comp 8 aANV'S tinancta rv por process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial re as a Whole are free from material misstatement, whether due to traud or erro) and ' a ~s auditor's report that includes our opinion. Reasonable assurance is high ke : : te ~ - 

but is not a guarantee that an audit conducted in accordance with SAs will wavs dave, 
" 

always Getta material misstatement when it exists. Misstatements can arise from fraud or considered material if, individually or in the aggregate, the 
CTTOP ita, a 

| 

¥ could reasonably be eApectad to 
influence the economic decisions of users taken on the basis ot these stan lal SANGAMON financial results 

As part of an audit in acco > ow Ss 0 Oxe . . 
f au cordance with SAs, we exercis: Professional pudyement ac . 

ee S OSMEMAT PUebeeeteray professional skepticism throughout the audit. We also 

   



* Identify and assess the risks of material misstatement of the standalone tinan: ta! results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going, concern 
basis of accounting and, based on the audit evidence obtainc d, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 

  

Company's ability to continue as a going concern. [fF we conclude thal 
uncertainty exists, we are required to draw attention in our auditor's remort to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auclitor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

* kvaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement! that we have computed wath 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independenc 

and where applicable, related safeguards. 

Other Matters 

The Statement include the results for the quarter ended March 31, 2020 being the balancing 

figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting: 
Standard 34 "Interim Financial Reporting" which were subject to limited review by us 

   x 

   



The country-wide lockdown and restrictions imposed by the Government of India anc 
Government have posed challenges to the Company’s operations. 
asked to work from home to mitigate the impact of the lock-down and to mply with the 
Government's guidelines, 

Slate 

{he emplovees have been 

For Monu Jain and Company 
Chartered Accountant 
ERA FANT 

CA Moiu Jain 
(Partner Memibership No.: 302721 

Place: Kolkata 
Date: 31+! July, 2020 

 



  

MONLU JAIN & COMPANY 

parte 

INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTOKS Ub 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION FIMPIED 

Report on the audit of the Consolidated Financial Results 

We have audited the accompanying Statement of Consolidated Financial Resuils oi euosiary a 

Infrastructure Development Corporation Limited (“Holding”) and its subsidiaries (0) {fold 

its subsidiaries together reterred to as the group”) and its associate tor the quarter and year 

ended 3b" March 2020 ("the statement), being submitted by the Ploldiny, pursuan! 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Kequirements) 

Regulation 2015, as amended (Listing Regulations). 

In our opinion and to the best of our information and according, to the explanations iss 

and based on Financial Statements of subsidiaries and associates referred to in paragrayy 

Other Matter” below, the aforesaid statement: 

v Include the annual financial results of the entities Listed in Annexure-| 

i) is presented in accordance with the requirements of Regulation 335 of the So) 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modilied by 

roular no [RY CED/FAC/62/ 2016 dated 3 July 2016, and 

111) gives a true and fair view in conformity with the Indian Accounting Standards (ind 

\S) and other accounting principles generally accepted in tadia of the cons: 

net profit (Including other comprehensive income) and other financial informat 

the Group for the quarter and year ended 31 March 2020. 

Basis for Opinion 

14 { nducted our audit of the consolidated financial statements ino accordan 

Standards on Auditing (SAs) specified under section 143(10) of the Act (seas 

responsibilihes under those Standards are further described in the Auditor's Responsibilities for 

the Audit of the Consolidated Financial Statements section of our report. We are independent ot 

the Group and its associate in accordance with the Code of Ethics issued by the Institut 

Chartered Accountants of India (ICAI together with the independence requirements that are 

releyant to our audit of the consolidated financial statements under the provisions wot 

and the Kules made thercunder, and we have fulfilled) our other ethical responsibiliues in 

accordance sith these requirements and the IC ATSs Code of Pthies We below that eh le 

evidence we have obtained ts sufficient and appropriate to provide a basis tor our audit opinren 

on the consolidated financial statements 

 



Emphasis of Matter 

In view of the uncertain economic Conditions, the management's evaluation of the impact on 

the subsequent period is highly dependent on circumstances as thev evolve 

Our opinion is not modified in respect of this matter. 

Management's Responsibility 

The year ended financial results statements have been prepared on the basis of the audited 

annual financial statements. 

The consolidated annual financial results have been prepared on the basis of the consolidated 

annual financial statements. The Holding Company's management and Board of Directors ts 

responsible for the matters stated in section 134(5) of the Compames Act, 2013 ("the Act) wath 
respect lo the preparation of these annual financial results that give a true and fair view of the 

financial position, financial performance, changes in equity anc cash flows of the Company in 

accordance with the accounting principles generally accepted in India, inclucling the accounting 

Standards specified under section 133 of the Act. The respective Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting, 

records in accordance with the provisions of the Act for safeguarding of the assets of the Group 

and for preventing, and detecting frauds and other irregularities: selection and application of 

appropriate implementation and maintenance of accounting policies; making, pudgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively: for ensuring, the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation ot the 

financial consolidated annual financial results that give a true and tair view and are free from 

material misstatement, whether due to fraud oer error, which have been used for the purpose of 

preparation of the consolidated annual financial results by the Directors of the | lolding 
Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Board of Directors of the 
companies included in the Group is responsible for assessing the Group's ability to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless Board of Directors either intends ta liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. : 

he respective Board of Directors of the companies included in the Group is also resnoneihtn f e E F O TES Pe nsible for 

overseeing the financial reporting process of each company 
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Auditor's Responsibility for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual 
financial results as a whole are tree fron material misstatement, whether due to iraud or error, 
and to issue an auditor's report that includes our opinion, Reasonable assurance is a high level 
of assurance, but is nota yuarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or orror acd 

are considered material if, individually or in the ayyresate, they could reasonably bee pected 
to influence the economic decisions of users taken on the basis of the consolidated annual 

tinancial results, 

As a part of an audit in accordance with SAs, we exercise professional judyment and ma, 

professional skepticism throughout the audit. We also: 

   

  

© [dentity and assess the risks of material misstatement of the annual financial resuits, 
whether due to fraud or error. design and perform audit procedures recn ons: t 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may invols du 
torgery, intentonal omissions, misrepresentations, or the override of interna ntred 

e Obtain an understanding of internal financial controls relevant to the audit in order to 

desiyn audit procedures that are appropriate in the circumstances. Under << tion 

48( 3) of the Act. we are also responsible for expressing, Our Opinion on whether the 

Company has adequate internal financial controls svstem in place and the operating 

effectiveness of such controls. 

e Tt valuate the appropriateness of accounting policies used and the reasonableness oi 

accounting estimates and related disclosures made by management 

e Conclude on the appropriateness of Board of Director's use of the geing concern basis 
of accountng and. based on the audit evidence obtained. whether me l 
uncertainty exists related to events or conditions that may Cast significant doubt on the 

Company s ability to continue as a going concern. If we conclude th 
unceTtainty exists, we are required to draw attention in our audil 

  

s 
elated disclosures in the annual financial results or, if such disclosures are sacle yu 

to modify our opinion. Our conclusions are based on the audit evidence obtained up te 
the date of our auditor's report. However, future events or conditrons may .aus 
Company to cease to continue as a going concern. 

¢ [valuate the overall presentation, structure and content of the consoldatai annua 

financial results, including the disclosures, and whether the consoligat st yeav.! 

hinamaial results represent the underlving transactions and events in a maen ' 

achnewes fair presentation 

 



  

We communicate with those charged with povernance of the | lolding, Company and such other 
entities included in the consolidated annual financial results of which we are mdependent 
auditors regarding, among other matters, the planned scope and timing, of the audit: and 
significant auclit findings, including any Significant deficiencies in internal Control that we 
identity during our audit. We also provide those charged with governance with a statement Urat 
we have complied with relevant. ethical requirements reyarding independence, and to 
communicate with them all the relationships and other matters that may reasonably be thouy,ht 
to bear on our independence, and where applicable, relatect safeguards. 

; . . . : sp } J yVpo We also performed procedures in accordance with the cireular No CIRICPID/CMD 1 44/201 
issued by the SEBL under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable 

Other Matters 

Our opimien on the consolidated Financial Results is not modified in respect ol tie abowe 
matters with respect to our reliance on the work done by us and the binancial Nesults, fiane tel 

information certified by the Board of Directors, 

Vhe Financial Results include the results for the quarter ended being, the balancing, fur 
between the audited figures in respect of the full financial year and the published unaudited 
year to date Heures up to the third quarter of the current financial year which wore subject lo 
limited review by us 

The country-wide lockdown and restrictions imposed by the Government of India and State 
Government have posed challenges to the Company's operations, Lhe emplovees have been 
asked to work from home to mitigate the impact of the lock-down and to comply with the 
Government's guidelines. 

For Monn Jain and Company 
Chartered Accountant 
FRN: 327900E 

A Ay 
Place: Kolkata 

Date: 31*' July, 2020 
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Annexure 

Financial Results of Kaushalya Infrastructure Development 

  

to the Independent Auditor's Report on Quarterly / 
wp 

Year to Date Consehefat d 

Pathol ¢ ite | Ursus te the Regulanon 33 ot the SEBI (Listing Obligations and Disclosure Requirements) Rey ulations 2015 

| SENo. |” ~~ ~~ Niime of the Entity "Relationship 
r 1 "Bengal KDC Housing Development DA a 

ceabiaiiaaatal 
2 KDC Nirman Ltd (hormerly known as “Bengal Kaushalya Subsidiar 
— Nirman Ltd”) oe 
3 Kaushalya Lnergy Pvt Ltd 

nee 
4. \zur Solar KDC Pyt Ltd : - 
5 Kaushalva Nirman Pvt [td 

me 

b. Kaushalya Tow nship Pvt Ltd 

7 Orton Abasaan Pet td 

8 KIDCONACC 

 



  

KAUSHALYA 
mie AGTH UT ee 

Ae U1 FI PIR cemeres>, 

Date: 41.07 2020 

The Listing Department, 

BSE Ltd, (Designated Stock Exchange) 

PL Powers, Dalal Street, 

Mumbai- 400 001 

The Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 

Bandra (E) 

Mumbai - 400 051 

Stock Code: BSE: 532925 

NSE: KAUSHALYA 

Dear Sir 

Subject: Declaration under regulation 33(3)(d) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

ow - We hereby declare that the Audit Reports issued by the Statutory Auditors 
the Standalone and Consolidated Annual Financial Results for the vear ended 

31" March, 2020 were with unmodified opinion. 

This ts for your record and reference 

Thanking you, 

Yours faithfully 

For Kaushalya Infrastructure Dev. Corp. Ltd. 
‘ SHALYA At RA avRU ” 

> deV CORP \ ITED 

i™ \puorh a = 
= FO) 

lasak Nath Mishra =~ 
Chief Financtal Officer 
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