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To,

BSE Limited NSE Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

1 Floor, Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai —400 001 Mumbai—400 051

Scrip Code: 505255 Symbol: GMMPFAUDLR

Sub.: Outcome of the Board Meeting held on August 12, 2021

Ref.: Regulation 30 (read with Schedule Il — Part A) and 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”)

Dear Sir/ Madam,

Pursuant to the SEBI Listing Regulations, this is to inform you that the Board of Directors of GMM
Pfaudler Limited (“the Company”) at their meeting held today i.e. August 12, 2021 which commenced
at 02:00 p.m. and concluded atlr:ga).m., have inter alia:

1. Approved the Unaudited Standalone and Consolidated Financial Results alongwith the Limited
Review Report of the Statutory Auditors for the quarter ended June 30, 2021.

2. Approved payment of 1% Interim dividend of Re. 1 per share on 14,617,500 Equity Shares of
Rs. 2 each aggregating to Rs. 14,617,500 for the financial year 2021-22 as under:

Record date: August 23, 2021
Payment date: on or before September 10, 2021.

Accordingly, the Unaudited Standalone and Consolidated Financial Results alongwith the Limited
Review Report for the quarter ended June 30, 2021 are enclosed.

The above is being made available on the website of the Company i.e. www.gmmpfaudler.com.

Kindly take the same on record.
Thanking you.

Yours faithfully,

For GMM Pfaudler Ltd.

i

Tarak Patel
Managing Director
DIN : 00166183

Encl.: As above
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GMM Pfaudler Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of GMM Pfaudler Limited (“the Company”), for the quarter ended June 30,
2021 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

K owkayo. hawst

Kartikeya Raval

Partner

(Membership No. 106189)
UDIN: 21106189AAAAIWB082

Place: Ahmedabad
Date: August442021
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STATEMENT OF STANDALONE EINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021 -

#In Million |

| Standalone - o
Quurter snded Year ended
Pariculars 30,06,2021 31.03.2021 | 30.00.2020 3105 2021
Linasidired Unaudited Unaudited Auditet
| (Refer Note d)
I |ieone:
Revenue from CGporations 1,713 54 1,600.37 1,308 97 £, 408 08
Othier incoms o 8ne o 7Bs | 2188 |
~|Total income ~s = - | 72193 1,908.00 1.230.85
7 |Expenses
43 Cost of matatials consurned 594 31 862 06 36874 2,837 {18
b) Changes in invenlories of finished gonds and work-in-prograss (18.91) £109.70) 281 9 105 214
cj Employee banefits expense 199 06 162 7% 151,43 699.04
dy Depreciation & amoriization axpr 78.44 7o an 5514 28850
e} L abour Charges 107.G5 138 07 7474 415 R0
£} Finanoe cust 3294 1941 1168 GE.54
1) Gther Expenses . n 294 85 | 32399 | 18328 | 101276
Total Expenses - . 1,388,584 1.468.82 | 113290 |  5227.95
3 |Brofit hefore exceptional items and tax (1-2) 334,99 43%.18 197.95 1,258.03
4 |Exceptions! tems ) i =T N i = -
5 |Profil Before Tax (3 & 4) - - ) 33489 | 439,18 197.95 1,259.03
& |Tax Expense: - B - | - —
Current Tax 109.60 52.59 | 326.49
Excess Pro 0 lor Tax reiating to Priar Years ] 5y =_ I R EY Y
Deferred Tax B ) 1 14.74 (18 14) (481
"7 |Profit for the period from continuing operation {5-6) 258,50 314,84 163,50 95102
g |Frofit fram discontinued operations o . . - | < |
g |Tax Expenses of discontinued aperations -
10 |Profit from discontinued operations {after tax) (8-8) - . . .
1 |Profit for the pariod (7+10) o B 258.50 314.84 163.50 951.02
12 |Other Comprehensive Incorme - i i
A) itemns that will not be reclassifiad 1o profil or less
i) Actuarial Gain { {Loss) on Gratuity and Pension ohligations (5.35) (16.04) {15.22)
il Income tax relating to ilems that will nat be reclassified to profit or loss - -
3) ltems that will be reclassified to profit or loss
iy Exchange difference in translating the financiz! statements of
foreign components luss -
i) Income tax relaling to iterms that will be: reclassified to Profit & loss account = ] e o
13 | Total Comprehensive Incame for the periad {11+12) (Camprising Profit and
Other Comprehensive Income for the period) ) 283,15 | 304,80 181.77 438.80
id Earnin_gs per edquity share (For conlinuing operalions) (Face Value of share 7 24
aach) {not annualised):
a) Basic & Dilvied 17 64 2184 1119 6506
15 [Barnings per equity share (For discentinued opgrations) (Face Value of share € 2/
{not annuslised}:
a) Basie & Dilvted -
16 |Earnings per equity share (For discentinuied cperations & aantinuing operations)
{Face Valug of share 2 2i~) (not annualisad):
a) Basic & Diluted 17 68 2154 11 14 655 06
47 |Pawd-up Fauily Shore Capital (Face Value of ¢ 2 sach) [ 2923 2823 25.23 | 2323
13 |Othier Fqult'f"_ __— - I ) | 354428
Notes:
1 The abave unaudited tesults have been reviewed by the Awdit committes and approved by Board of Directors in their mesting held on August 12,
¢ R021.
2 The Board of Directers have announced g first interim dividend of 2 14 per share {or the cunrent financial year 202122 The record date for the
0 payment of the szid dividend has been fixed on August 23, 2021,
3 Mumber of investors compdainis (i) opening @l the guades . 0 ({i) 1eceived dusing the quartar : 0 (i) disposed off - 0 and (v} panding at the quarter
T oend: ¢
4) The figures for tha quarter ended March 31, 2621 are the bulancing (iyures bebween audited figures in respect of the relevent full financtal year and the
published year 1o date figures up ko the nine manths of he relevent financial year
5) As per Ind AS-108 "Operating Segments’ issued by the Institute of Chartered Accountants of India, if financial results conlains standaione financial
results and consolidated financial results, na saparate disclosure on segment information is required to be given in the standalone financial results
Acenrdingly, segment information has been given in the Consalidatlaed Financial Resulls of the Company
6] The Company had sutcessiully bid in E-auction sale of asset under IBC, 2018 of HDO Technologies Limited on March 16, 2081 with a bid value of Hs
584 57 Milian. The Company has concluded the acquisilion on April 23, 2021
1 \? ¥ A{{j?‘,\ Far and au behalf of Board of Directons
X7 e For GM Paudior Limited
- ¢ Y7 § .1
L 1 ye= n> A g
\ ) o § S =
\ Pite o - - >
Flace : Mumbai o / Tarak A, Patel
Date : August 12, 2021 o, S B ying Directar
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GMM Pfaudler Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of GMM Pfaudler Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”) for the quarter ended June 30, 2021 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Parent’'s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “"Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. The Statement includes the results of entities as given in Annexure to this
report.

5. Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.




Deloitte

Haskins & Sells

6. We did not review the financial information of 15 subsidiaries included in the

consolidated unaudited financial results, whose interim financial information
reflect total revenues of Rs. 3,769.55 million for the quarter ended June 30,
2021, total loss after tax of Rs. 455.23 million for the quarter ended June 30,
2021 and total comprehensive loss of Rs. 281.98 million for the quarter ended
June 30, 2021, as considered in the statement, whose interim financial
information have not been reviewed by us. These interim financial information
have been reviewed by other auditors whose reports have been furnished to
us by the Management and our conclusion on the statement, in so far as it
relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our Conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

«mﬁh%a(lzmd

Kartikeya Raval

(Partner)

(Membership No.106189)
UDIN: 21106189AAAAIX7479

Place: Ahmedabad
Date: August{2 2021
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Annexure to Independent Auditor’s Limited Review Report:
The Parent

1. GMM Pfaudler Limited

List of Subsidiaries

Mavag AG

GMM International S.a.r.l.
Pfaudler GmbH

Pfaudler Normag Systems GmbH
Pfaudler interseal GmbH
Pfaudler France S.a.r.l.

Pfaudler Service BeNeLux B.V.
Pfaudler S.r.l.

Pfaudler Limited

10. Souzhou-Pfaudler Glass Lined Equip Company Limited
11. Pfaudler S.A. de C.V.

12. Edlon Inc

13. GMM Pfaudler US Inc.

14. Glasteel Parts and services Inc.
15. Pfaudler Ltda.

16. Pfaudler Private Limited




GMM PFALUDLER LIMITED
Registered Office & Works: Vitlial Udyognagar, Karamsad 388 325, Gujarat, India
CIN 2 L291896J1962PLC0001171, Emall ID : sales@gmmpfaudler.com, Weh Site : www.gmmpfaudier.com
~ STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

# in Milhan

Consolidated
Quiarter ended Year endoed
Pacticutars, 30.06.2024 31.0%3.2021 30.06.2020 31.02.2021
Unaudited Unaudited Unaudited Audited

{Retar Noto 6] | Hefer Note 4)

1 |eomea:

Ravanig from Doerstions G510 79 1,644 44 15091 18

Other Bicorme 11.97 Gl o ZREO| 2347¢

~ |Total Income 5,628 76 4,745.93 1.671.484 10,246.99
2 |Expenses: S

z) Cost of malerials sansumest RI61.25 158236 388222

b) Changes in inveitaries of finished gands and work-in-progiess 821 428,40 814.76

c} Entiployes henefits expense 1.745.54 1.256.47 207472

o) Depreciation & amortization expense 38657 27585 505,82

e} Labour Chaigos 138 .80 151 64 45279

f3 Finance cost 14127 54 64 101 &1

g) Olhei Expenseas 1.103 589 854 68 20439 1,603.35

Total Expenses 5,685.23 4,518.81 | 1,340.83 | 0,.232.1%

3 [Profit before cxceptionat items ane tax (1-2) i 156.47) 128.12 230.7% 1,018.80

4 |Exceptional items - 3|7 - | 33517

5 |Profit Refore Tax (3 ¢ 4) - = N56.47)|  (207.08)| 676.63

& |Tex Expense:

191,73 8214 30595 |
_ Provisian (or Tax relating s Prioc Vears o — (578 (2563 - (35 50
Deferred Tax {167.81) (206 04) (11.26) (221 68)]
7 |Profit for the period from cantinuing operation (5-6) O Mr8adey| (87.52) 191.93 | 63405
T8 |Prabi from disconiinusd operations T T - = 1 = - .
G | Tax Expenses of discontinued apetations
10 |Profit from discontinued operations {aftes 1ax} (6-9) == | - | —a ] -
11 |Profitfor the period ({7+10) - o 801 (57.52) 191.93 34.06
Attributable To
Equity Holders of the Parent 25,94 41.519 191.93 733.64
Non Gontrolling Interest (209,973 (99.03} - {%9.59)
172 |Other Comprehensives income
A) liems thal will nol be redlassified o profil or loss
1) Actuarial Gain / (Loss) on Gratiily and Pension obligations (3.20) L4771 1079 47104
i) Income: Lax relating to itcms that will not be rectassified ta profit or loss (0.30) (121.24) (1.75) (12123}

By Hems that will he reclassified to prefil of loss
i} Exchange difference in translating the finarcial statements of
fiaceign components 22515 (17355) 1010 (112,79}
i) Income tax relating 1o items that will be reclassified to profil or loss

221,65 24292 1914 237,02

Total Other Comprehensive Incoime
~ |Atiributabie To — = - ——
Equity Holders of the Parent 141.96 127.75 1814 12183
Non Cantrolling Interest 74.70 11817 o 11519
12 Total Comprehensive Income for the period (11+12) (Comprising Profit and
Other Comprehansive Income for the period) 37.64 185.40 211.07 B71.67
Attributablic To A o
Equity Holders of the Parent 167,856 165.26 241.07 855,47
_|Noen Controlling Intersst £130.21) 16.14 . 15,60

Fainings per squity share (For continuing aperations) (Face Value of share ¥ 2/~ ocach)
{not annualisad:

14 a) Basic & Diluted 177 .84 1313 Li3 18
Earings par aquity share (Far discontitued operations) (Face Value of share T 2/)
(ot annualised):
i85 a) Basic & Diluted
Gamings per equity share (For discantinued operations & continuing ope
16 |{Face Value af share # 2/4) (not annualised):
&) Basic & Diluted D B D : 1 S Y £ i 284 1313 | 5019
17 |Pald-up tguity Share Capital (Face Value of Z 2 each) 29 23 79,23 H9.43 Pt
18 |Ciher Equity B 4,042 18

Notes:
1 The abovs unaudited results have been roviewad by the Audii Comivitter and gapproved by the Qoard of Directors in their maating hald on August 13,
2021

The Brard of Directors have snnounced a first intetim dividend of € 1/ per share for the current finandial yaar 202122 The record date for the payment

2l of the said dividend has been fiked an August 23, 2021,

3) Nuniber of Investors complainia (i) apening at the quarter : O {if) received during the guartar : 0 (i) disposed off 1 0 and {iv) pending at the quarier end: 0

4) The Censolidated figures for the guarter ended 31.03.2021 are the balancing figures ketwean audited figures in respect of the relevant full financial year
and the published year to dale figures up ta the nine months of e relevant financial year

Aninventory slep-up of T 921 65 million was recorded duiing quarer ended March 31, 2021 and year ended March 31, 2021, Qut of which remmaining 2
464 97 (exchuding Torex impacl) million was charged to eost of matedals consumed during the quarter ended June 30, 202, based on sales of such
invenlory. Estimated perlod for sale of such inveniory was estimaled to be approvimately 4 months

S

8) Results and segmert discivsures for the period refating to quaiter anded March 31, 202) and year onded March 312021 include Plaudler Intemalional
busingss from Febiuary 1, 2021, hence figures for the quarer ended June 30, 22271 are nol comparable with the figures far the quarter enderi March 31,
2021

=L AN\for and on behalf of Board of Rirectors

‘\.;j For GMM Plaudler Limitad
J T PP
Place : Mumbai - ;.
|Date : August 12, 2021 X




~ SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES FOR THE QUARTER ENDED JUNE 30, 2021

o B - o o T in Miilion
Consolidated )
Particular Quarter ended Year ended
articutars 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021
_ Unaudited | Unaudited Unaudited Audited
e {Refer Mote 6)| (Refer Note 4)
1) Segment Revenue
a) tndia 1.542.41 1.73516 1,265.47 616550
b) Overseas 3,974.38 284701 278.87 3,845 69
[ Net sales / Income from Operation S 551679 |  4,586.47 1,544.34 | 10,611.19
2) Segment Resull:
Profit before Tax and Interest
a) India 3560.33 25678 209 83 1,123.79
b) Overseas (365.53) (409 19) 3276 (343.35)
Total (15.20) (152.41) 242,38 780.44
Less : Finance Costs 14127 54 .64 11.68 101.81
_ Totai Profit before Tax N (156.47) (207.05) 230.71 678.63
3) Segment Assets:
a) India 5,611.36 4 881.60 4,334.09 4.881.60
b} Overseas 19.287.47 19 293 33 1,413.04 19293.33
| Total — | 24,898.83| 2417483 | 574793 | 24,474.93
4) Segment Liabilities:
a) India 3,486 74 2,941.12 1,675.99 294112
b) Overseas 16,075.06 15,929, 430.75 15,929.07
Total - 19,561.79 18,870.19 2,106.74 18,870.19




- FOR THE QUARTER ENDED JUNE 30, 2021

ANALYSIS TO STATEMENT OF CONSOLIDATED UNAUDITED RESULTS

st International .« | Consolidated
(in Rs Million) Standalone | Standalone Q1 FY22 Inter-Co | Reported Results
Results Results - PPA | Eliminat :
Particulars QIFY21 | Q1Fy2z | Adisted p,5c¢ | jons | Q1FY22 | Q1FY21
(Note ii)
A B C D A+B+C+D

Revenue from
Operations 1,309 1,714 4,089 -286 5,517 1,544
GasiBiiaiendls 390 694 1,657 190 2,161 492
consumed

s 465
Changes in inventory 262 -18 -371 (Note i) -68 8 249
Ermploy<e benshts 151 199 1,547 1746 243
expense ‘ : :
Labour Charges 75 107 32 139 81
Other expenses 188 295 818 -9 1,104 204
EBITDA 243 437 406 -465 -19 359 275
Other Income 22 8 4 12 27
Finance cost 12 32 109 141 12
Depreciation and 188
amortisation expense 28 48 el (Note iv) 386_ o
PBT 198 335 181 -653 -19 -156 231

-167

Taxes 34 7T 1‘1 8 (Note v) 28 39
Profit after tax 164 258 63 -487 -19 -184 192

Notes:

(i) International business includes the standalone performance of Mavag and Pfaudler International (PFI) on operational basis

(i) PPA stands for Purchase Price Allocation
(iii) Rs 465 million due to fair value adjustment on inventory sold during Q1 FY22 by PFI

(iv) Rs 188 million is amortisation on fair value of acquired intangible assets (mainly Trademarks, Technology, Customer

Relationships)

(v) Deferred tax of Rs 167 million on Note (iii) and Note (iv)




