
 
CIN - L29130HR1986PLC081555 

Corporate Office: Millennium Plaza, Tower-B, Sushant Lok-1, Sector-27, Gurugram -122009,  
Haryana, INDIA Tel.: +91(124) 4715100 E-mail: secretarial@thehitechgears.com  

 

www.thehitechgears.com 
Works l: A-589, Industrial Complex, Bhiwadi - 301 019 Rajasthan INDIA Tel.: +91(1493) 265000 

Regd. Office & Works-ll: Plot No. 24,25,26 Sector-7, IMT Manesar - 122050 Gurugram, Haryana INDIA Tel.: +91 (124) 
4715200 

Works-III: Plot No. SP-146A, Industrial Complex, Bhiwadi - 301019 Rajasthan INDIA   
Subsidiaries: The Hi-Tech Gears Canada. Inc. 361, Speedvale Ave W. Guelph, ON N1H 1C7, CANADA 

Teutech LLC. 227, Barton St. Emporium. PA 15834, USA 

Date: February 09, 2024 
           
The Manager       The Manager, 
Listing Department,      Listing Department, 
National Stock Exchange of India Ltd,    Bombay Stock Exchange Ltd. 
"Exchange Plaza", C-1, Block – G    Phiroze Jeejeebhoy Towers, 
Bandra – Kurla Complex,     Dalal Street, Fort,  
Bandra (E), Mumbai – 400051, India    Mumbai – 400001, India 
 
Symbol: HITECHGEAR     Scrip Code: 522073 
 
Dear Sir/Madam, 
 
Subject: Disclosure under Regulation 30 read with Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time (‘SEBI (LODR) 
Regulations, 2015’). 

Pursuant to Regulation 30 read with Schedule III of SEBI (LODR) Regulations, 2015, we hereby wish 
to inform that CRISIL Ratings Limited vide its letter dated February 09, 2024, has revised the rating 
outlook of the Company as given hereunder: - 

Credit Rating 
Agency Total Facility Type of 

Facility Previous Rating Revised Rating 

CRISIL 
Ratings Limited Rs.183 Crore 

Long Term 
Facility 

CRISIL 
BBB+/Stable 
(Reaffirmed) 

CRISIL BBB+/Positive 
(Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Short Term 
Facility 

CRISIL 
BBB+/Stable 
(Reaffirmed) 

CRISIL BBB+/Positive 
(Outlook revised from 

‘Stable’; Rating Reaffirmed) 
 

The above information has been received by the Company on Friday, February 09, 2024, at 1:52 PM 
(IST). 

You are requested to kindly take the above information on record.  

Thanking you, 
 
Yours faithfully,  
For The Hi-Tech Gears Limited 
 
 
Naveen Jain 
Company Secretary & Compliance Officer 
Membership No: A15237 
 
Encl: As above 

~ THE Hl-TECH GEARS LTD. 
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RUHITEC'HG/33723 7/BLR/0224/791 JO 
FebJ'Uary 09. 2024 

Mr . .Pranav Kapu•i• 
Managin~ Director 
The Ht-Tech Gean Limlt•d 
A-589. 
Industrial Complex, 
Bbiwadi, Rajasthau, lnida 
Alwar • 301019 

Dear Mr. Pranav Kapuria, 

CONFIDENTIAL 

Re: Review of CRISIL Ratlugs on the bank fadlitles or The m-TH"b O.ars Limited 

All ratiiltls assigned by CRISIL RArings are kept under continuous surveillance and review. 

CRISIL 
Ratings 

Please find in tl1e r.able below the ratings our.standiug for the debr instiume11ts/facilities of the company. and the rating 
actions by CR1SIL Rati~ on the rat~gs as 011 date. 

Tolal Bank Loau FaclUlits Rated 

Long Term Ratlug 

(Bank-wise details as per An11e:ntre J J 

lb.183 Crore 
CRISIL BBB+/Posittv• (Outlook revised from 'Stable'; Ratlug 
Reaffl.l'med) 

As per our R.atintt Agreement, CRISIL Ratings would disseminate the ra~, along with the outlook. through its 
publicarious and other media, and keep rhe rarings. along with r.he outJook, under surveillance over the life of the 
:i.nstrumeut/facility, CRISil., Ratings reseives the right to wiJJ1draw. or revise rhe ratings, along with the outlook, at auy 
rime. 011 die basis of new information, or unavailability of information. or other circurustances which CRISIL Rating:s 
believes may have an impact on the ratings. Ptease visit www.crisilrati.ugs.com and search with tl1e uame of the rated 
entity to access lhe latest rariuws. 

In r.he event of the C01.11J>auy not availing the proposed facilities within a period of 180 clays from rb.e dare of this letter. a 
fresh letter of revalidation from CR1SIL Ratings will be necessary. 

This letter will remain valid till March 31, 2024. After tltis date. please insist for a new rating letter (dated later rhan March 
3L 2024). 

Should you require auy clarification. please feel free to get in touch wir.h us. 

With warm regards. 

Yours sincerely, 

Gaurav Arora Nivedita Shibu 
Associate Director• CRJSIL Ratings Associate Director • CRISIL R.atin(lS 

D/1clalmor; A ratlflQ oy CR/SIL RlJfJr>QS renet:ts CRIS/L Ra/iflOS' cumHII opinion on me /ifrefillOOlJ of fimely payment ot file obligauons unaer Ille rares, 111.~rn,ment, aoo aoes 
fllll Mllr.lltt!re llfl /)/1(1/f (If ,nc ro1t'(I Nlt!ty oy mm11 no11ng., Our rtJlil"lg8 Q((' 009M on inrotmlitll'.lll P£0Vi(J('o Dy Ille /3/JUCI or OIJIBi/11'<1 lly CR/SIi. RltlJng:J (tom Sl'.lUICt'S It 
considers reliable CRIS/I. RalJn{J8 ~ l'IIJI guarante,e Ille oompte1eness or accuracy ot me in!OtmaliOn on which the rating 1s based. A ratmg by CR/SIL Rallngs is ool a 
fflOOfllfflendatiotl to buy I seJ/ or /IOla the ratet1 lnstNnerJt, it does not romment on the manret pnce « suitability l'Dr a particular irrvestor. CR/SIL Ratings flali a practice ot 
Jreeping all its ralir,gs uooer l!UM'!f/WICe lJ/lf1 rating$ a«, ~sea .u anu ~ ci~ so wamml. CRIS/I. Ratings is not re5f'CJIWble fol ai,y etf'Off> ill"1 especially 
states tllat it ha.s oo financial ltabi/lty ~ 10 me SUbSCfiberS I useis I uansmtters I dlSlii/JulO<S or its ra/ings.. CR/SIL Ratings' aiteria are available wrtflOul charge 10 
/he public oo the web sire, www qwlQhQp rom. CR/SIL Ratings OT itS assoaates may have olher commercial IJansaclions wi/11 the ccmpany..wt,ly. fol the /alest ra/ing 
intonnalion on any inslntmenl ot any company lafed Oy CRJS/1. Ralings, please tlr.iit www.cruirnniogs.com or contact Customer Service Helpdes~ al 
CR/ 11..ra11, sJ,; en lcom orar tfJ00.267-1301 

CRtSII.. Ratings Lim~ 
A rubJld/ory of CR/Sil UmJt.,J, mi SJ,Jl G/obtll C'c,,,pa,ty 
~ tdmttty Nwnhff: U67100MID0l 9PLC116147 

lugi<tH'td Ofllrt: CRlSIL Hou,c, ~ Avawr, Hirallawlaru Businw Pait. Pow:u. MumbaiC400076 Pl>ooc..-91'22334.2 3000 I Fn;..-91 2131423001 
\L'WWm1"lr.tf1n~ mm 



CRISIL 
Ratings 

Anne-s:ure t - Bank-wi!lf' d#tail" or various fadllty da'IW!'I ( outstaadln,t fa.-tlltil'$) 

S.No. Bank Fal'illty Bank 
Amouot(Rs. 

Outstanding Rating 
i11 Crort') 

1 Lone: Tenn Loan HDFC Bank Lim.i1ed 16.66 CRISIL BBB+/Positive 
2 Lon,. Tenn Loan The Federal BaukLi1nj1ed 27.86 CRISIL 813B+/Positive 
3 Long Tenn Loan Bajaj Finauce Limited 6 CRISIL BBB+/Positjve 

4 
Proposed F1md·Based Bank -- 2.48 CRISIL BBB+!Positive 
Limjts 

5 
Working Capital Demand 

The Federal Bank Limited 30 CRISil.. BBB+/Positive 
Loan 

6 Working Capital Facility 
Standard Chartered Bank 

20 CRISil.. BBB+/Positive 
Limited 

7 Working Capital Facility Citibank N. A. 1 CRISIL BBB+/Positive 
8 Working Capital Facility Tue Federal Bank Lim.ired 30 CRlSIL BBB+/Positive 
9 Working Capital Facility ICICI Bank Limited 19 CRlSIL BBB+/Positive 
10 Working Cavital Loan HDFC Bank Limited 30 CRISIL BBB+/P05ifive 

Total 183 

OJscJa/mer.' A raling by CR/SIL Ratings relledB CRISJL Ratings' CIJfre1II opin/011 OIi tile #/{e//OOOd of /JmeJy paymelll ot /he OOl/gations Uflcler me ratea l(ISl/u/Tlefll, and Cloe$ 

lll.N oonst/tute atl alXIJt of Ille rated t;nJ./ty by PRJSJL Ratings Our fi)(/llgS a,e oase'1 Ofl mfo,maJfOfl f/(OVid«J by Ille issuer or OIJtlJl/lro by CR/SIL Ratings from sou,r:,es 1,1 
COl1S/dlH$ re./lallle CR/SJL RDIJngs does nol gua,antee I/le com~et>eSS Of accu,acy o/ Ille 1fllotma1i0fl Ofl W/1/CII I/le rating IS ba.sec1. A mt111g by CR/SIL Ralings IS /IOI a 
~/Ofl to OlfY I sen or tlOk1 tne mteo lnslnlnbll; It aoes flOI -u on the ma/llel pnce or !illitalliJity for a partJCvlar m-,,,, CRIS/I Ratings 118,s a procttce OI 
keepiog an Its ralings ur.oer SlJNel/JallCe and ral/11gs are re111sect as and whe11 c,rcumstnl/CeS so wam111t CRJSJL Raur,gs I$ /IOI 1esponsi1J1e for WIY eTrors and espeaa/ly 
st;11es I/lat it ti.JS IIO flnal)Cj;JJ 1/aOl/iJy wtwsoever 10 /he SUbSC/lbels / IJSt:f:S / ua11smit1ers I 0/$1J/bu/Of5 of tts ra/ings_ CR/SIL Rali11gs' Clllerla are available Wlf/JoUI c/J;Jfge /0 
uie public on lt>e well Slt.e, www c:mdnhngs com. CR/SIL Ratings or lt.8 a.ssoc,a/es may nave Olhe1 ooromerr:laJ lraflsaotk)(IS witfl Ille oompr.mytentJty. For the 1a1.esr m/1119 
lnf1Jrmatlo11 0,1 any l11S1r11111e111 of any company ratt!'<J l>Y CR/SIL l?aNi>gt;, p,ea.~ v/SII www rnuJonngs com (J( eottract Customer se,v10e HelpdeSk at 

1/11( or al 18()().267-1301 

CPUSIL Ratings Limilacl 
A s1J111dlary of CRISIL limltwl, mr s.lP Global Co,npany 
Corpcnlt Lkmiry Numb<r: U6 7100 Mltl019PLCJ26247 
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