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Dear Sir/ Ma'am,

Ref: QUR LETTERS TO NSE AND BSE DATED JULY 22, 2020
Sub: OUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters and pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, the Board of Directors
at their meeting held today transacted the following items of business:

1. Approved and took on record the audited financial results (Standalone and Consolidated)

along with auditor's report for the year ended March 31, 2020 as duly reviewed and
recommended by the audit committee.

2. Re-appointed Mr. Sabu M, Jacob, Chairman & Managing Director (DIN (0046016) as
Chairman and Managing Director of the Company for a period of 5 years w.e.f. August 16,
2020, as reviewed and recommended by Nomination and Remuneration Committee subject to
the approval of shareholders at ensuing Annual General Meeting.

Mr. Sabu M. Jacob is not debarred from holding the office of Director by virtue of any order of
Securities and Exchange Board of India (SEBI) or any such authority.




3. Re-appointed Mr. C. P. Phillipose {(DIN: 01125157) as Non-Executive Independent Director
of the Company for a further period of 5 years effective from June 10, 2021 till June 9,
2026 and who has attained the age of above 75 years’ subject to the approval of
shareholders by way of Special Resolution at the ensuing Annual General Meeting and that
they shall not be liable to retire by rotation during the said tenure.

A brief profile of the appointee is enclosed herewith as Annexure - 1,

The Board meeting commenced at 12.30 P.M. and concluded at 6 : ftﬂ P.M. '\4);

Please take the above on record and acknowledge the receipt.
Thanking you,

For Kitex Garments Limited

CS. Mithun B Shenoy
Company Secretary & Compliance officer
(ICSI M. No. FCS 10527)

-



DETAILS UNDER REGUL

30 OF THE SEBI

Annex -1

LISTIN B

DI REQUIREMENTS W SEBI CIRCULAR
FD/C 15 DATED SEPTEMBER 9, 2015
sl. Particulars Details
e Mr. Sabu M. Jacob Mr. C. P. Phillipose
1 | Reason for change viz,, Re-appointment

appointment, resignation,

removal, death or otherwise;

2 | Date of
Cessation (as applicable) &

appeintment/

term of appointment

August 16, 2020, Re-
appointed as Chairman and
Managing Director of the
Company

June 16, 2021. Re-appointed as
Non-Executive Independent Director
of the Company

3 | Brief Profile

appointment)

(in case of

He has been involved in the
promotion and the Management
of the Company as Chairman
right
from its inception. He is having
than

and Managing Director

more 28 vyears of
the field of

garments industry.

experience in

He is a non-executive director of the
Company, joined on July 20, 2015,
Mr.

profession having more than 44 years

Philipose, a businessman by

in establishing and maintaining
his

capacity as a director on the board of

various production lines in

various companies in Sevana Group.

4 | Disclosure of relationships
between directors (in case of

appointment of a Director)

Nil

For Kitex Garments Limited

CS. Mithun B Shenoy

Company Secretary & Compliance officer

(ICSI M. no. FCS 10527)
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& Associates
Chartered Accountants

independent Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015; as amended

To the Board of Directors of Kitex Garments Limited
Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Kitex Garments Limited
{hereinafter referred to as ‘the Company’} for the quarter and year ended March 31, 2020 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEB} (Listing Obligations and Disclosure Requirements} Regulations, 2015, as
amended {‘Listing Regulations™.

in our opinion and to the best of our information and according to the explanations given to us,
the afaresaid Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard} and

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with Companies {Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Company for
the year ended March 31, 2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10} of the Act. Our responsibilities under those Standards are further described in the Auditors’
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilted our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

We draw attention to Note 04 to the Statement which states that the management has made an
assessment of the impact of COVID-19 on the Company's operations, financial performance and
position as at and for the year ended March 31, 2020 and has concluded that there is no impact
which is required to be recognised in the Statement. Accordingly, no adjustments have been made
to the Statement.
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Chartered Accountants

Qur opinion is not modified in respect of this matter,
Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the standalone annual financial statements.
The Company's Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the net profit and other comprehensive income in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended issued thereunder and
other accounting principles generally accepted in india and in compliance with Regulation 33 of
the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view,and are free from material misstatement, whether due to fraud or error, which have

been used for the purpose of preparation of the Statement by the Directors of the Company, as
aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concerh, disclosing, as applicable, matters
related to going cancern and using the going concemn basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseging the financial reporting
process of the Company.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high tevel of assurance but is not a guarantee
that an audit conducted in accordance with SAs witl always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statermnent, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

1 -ée: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parte (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800
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risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controt.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concemn. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

1. Due to the restrictions and lock down laid by the government due to the COVID-19 pandemic it
was impracticable for us fo attend the physical verification of inventory carried out by the
management subsequent to year end. Consequently, we have performed related alternative audit
procedures and have obtained sufficient, appropriate audit evidence over the existence of
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Chartered Accountants

2. The Statement include the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matters.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Geetha Jeyakumar
Partner

Membership bo.: 029409
UDIN: 2.002-9 4094 ARAAF W45

Place: Chennai
Date: July 29, 2020

Head Office: Ftoor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDla, Tel: +94 22 3358 9800
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independent Auditors’ Report on Quarterly Consolidated Financial Results and Year to Date
Consolidated Financial Resuits pursuant to the Reguiation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015; as amended

To the Board of Directors of Kitex Garments Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Kitex Garments Limited
(hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) and its associate for the quarter and year ended
March 31, 2020, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

th our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of repart of other auditor on separate audited financial statements of
the assoctate, the aforesaid Statement:

(i} include the annual financial results of the following entities:

Sr. No | Name of the Entity Relationship with the Holding Company
1 Kitex Littlewear Limited Wholly Owned Subsidiary

2 Kitex Kidswear Limited Wholly Owned Subsidiary

3 Kitex Babywear Limited Wholly Owned Subsidiary

4 Kitex Knits Limited Wholly Owned Subsidiary

5 Kitex Socks Limited Wholly Owned Subsidiary

6 Kitex Packs Limited Wholly Owned Subsidiary

7 Kitex USA LLC Foreign Associate

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with Coinpanies (Indian Accounting
Bp\ssoo/ Standards) Rules, 2015, as amended and other accounting principles generally accepted in India,
Ay 7)) of net profit and other comprehensive income and other financial information of the Group for the
.2®‘$vyear ended March 31, 2020.

oA @ﬁ-‘/ 1‘*'
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ($As) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, and its associate in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditor in terms of their report

referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

We draw attention to Note 04 to the Statement which states that the management has made an
assessment of the impact of COVID-19 on the Company's operations, financial perfermance and
position as at and for the year ended March 31, 2020 and has concluded that there is no impact

which is required to be recognised in the statement. Accordingly, no adjustments have been made
to the statement.

Our opinion is not modified in respect of this matter,
Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statement have been prepared on the basis of the consolidated annual financial statements.
The Hotding Company's Board of Directors are responsible for the preparation and presentation of
this Statement that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group including its associate in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associate and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
roup and of its associate are responsible for assessing the ability of the Group and its associate

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parte (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800
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to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do 50.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process of the Group and of its associate,

Auditors’ Responsibilities for the Audit of the Consotidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to fssue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will atways detect a materjal misstatement when
ft exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional sKepticism throughout the audit. We atso:

* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtatn
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstaternent resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a materiat uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associate to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Group and its associate to
cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the undertying transactions and events
in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group and its associate to express an opinion on the Statement. We are
responsibte for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by
other auditor, such other auditor remains responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in intemnal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

1. The Statement include the audited Financial Results of one associate, whose Financial
Statements reflect Group's share of net loss after tax of Rs. Nil (March 31, 2019: Rs. 982.34
Lakhs) for the quarter March 31, 2020 and for the period from April 1, 2019 to March 31,
2020 respectively, as considered in the Statement, which have been audited by their
respective independent auditor. The independent auditor’s report on financial statements
of the associate has been furnished to us and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the associate, is based solely
on the report of such auditor and the procedures performed by us are as stated in
paragraph above.

2. Due to the restrictions and lock down laid by the government due to the COVID-19
pandemic it was impracticable for us to attend the physical verification of inventory
carried out by the management subseqguent to year end. Consequently, we have performed
related alternative audit procedures and have obtained sufficient, appropriate audit

evidence over the existence of inventory (amounting Rs. 13,032.87 Lakhs) as on March 31,
2020.

The Statement include the results for the guarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
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year prepared in accordance with the recognition and measurement principles laid down
in iIndian Accounting Standard 34 “Interim Financial Reporting” which were subject to

limited review by us.

Our opinion on the Statement is not modified in respect of the above matters.

For MSKA & Associates
Chartered Accountants

ICAI Firm Registration No. 105047W

Lo e ¥
Geetha Jeyakumar

Partner
Membership No. 029409

UDIK: 26029 L0 APAA F)("l'lillx

-

Place: Chennai
Date: July 29, 2020
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STATEMENT GF AUDITED STANDALCNE FINANCIAI RESLLTS EGR THE CGUARTERJYEAR ENDED MARCH 35, 2020

fuzi=3 3k
Standalone
for the three months ended Year ended
Particulars
31.03.2020 § 31.12.2019] 31.03.2019| 31.03.2020| 31.53.2019
Audited Unaudited | Aydited Audited Budited
1 lintome
{a} Revenue from Operations 14632451 2508613 | 1789735] 73920.88 B5,680. 1.
{5} Other tncore 2,298.57 806 74 i65 18 4,336 56 2,236 1
Total income 1£,881.03 | 2589287 18,162.55 78,357.54 52,926.47
% iExpenses
{2} Cost of Materals Consumed 728716y 830237 7313333 31,706:2 28,280 73
{b) Changes in inventorias of finished goods, {441.69}} 224057 3868 43985 {" 634.54
wotk in progress
i) Employee Senefits Expense 283233 374353 270181 1214857 10,5¢3 8
{3} Finance Costs 238.69 210.13 14551 702.49 238.00
{e} Degrec.ation and amortisation sxgense 83975 666.15 8§92 7i 2,645.23 272675
{f) Orther Expensas 3872207 494457( 372533 163300 11,6481
Total Expensas 1345898 | 20,697.33{ 14,435.42 | 64,040.42 49,907.45
3 {Profit before tax [1-2) 242255 5,185.54 3,727.12 14,317,312 13,012.01
4 {Tox expense
Curramny Tax 301.72 1La0158¢ 129300 4.104.17 5,187
Deferred Tax (30113 13733 : 19,13}  {654.44} {232 541
S [#a Profit for the periodfyear (34} 1,521.57 ] 3,656.61 | 2.437.25{ 10,867.39 8,145.55
6 |Share of Prafitf] toss) of Assosiste
7 |Net Profit /{Loss) for the period fyear after 192297 3,856.€1| 2437.25] 10,867.39 8,145.55

{Share of profit /{toss) of Accoclate (546)
£ ;Other Coraprehensive Income/{Less) {net of tas)

frems that will not be reciassifiad to profit or

foss

{a} Remeasurements of post employment 112547} . [21.63 11540 3
benefit okligations

b} Fair valua changes on Equety bnstruments {2.243 nis 168 1331

carried through other Lemprehensive income

{¢} tncome tax relzting to items that will not be 30722 084 | 017
raclassiliad Lo profit or boss
frems that will be reclassified to profit or loss. - @ =
3 [Total Compeehensive Incame for the period 1,534.08 3,656.82 2417.32 | 10,777.63 3.123.93
(546}
10{Paid-uo equity share zagitat £5S £55 065 55 E
{Face Volye Re.1 par share)
11{Earnings Per Share {io Rupees)
{of Re. 1/- each } {Not Annualisedi
{3} Basc 239 S.50 307 125 i
{b) Chtuted 2 £.50 367 P b
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Notes to Standalone Financial Statement:

1 The abave quarterly results for the year and quarter ended March 31, 2020 were reviewed by the Audit
Committee and has been approved by the Board of Directors at its meeting held on July 29, 2020 and have
been subjected to audit by the Statutory Auditors of the Company. The audited Standalone Financial Results

are prepared in accordance with Indian Accounting Standards {IndAs) as prescribed under Section 133 of the
Companies Act, 2013.

2 n accordance with Ind AS 108 on "Operating Segments”, the Group operates in a single business segment
viz. Textiles Business and hence has only one reportable segment.

3 The standalon‘e audited financial results for three months ended March 31, 2020 and three months ended
March 31, 2019 are the balancing figures between the audited figures for the full financial years then ended
and the published year to date reviewed figures upto the third quarter of the respective year.

4 COVID 19 was deciared a global pandemic on March 11, 2020 and consequently the Government of India
dectared lockdown on March 23, 2020 until May 2020. The pandemic and tockdown impacted normal
operations by way of Interruption in production, supply chain disruption, customer order deferrals,
unavailability of personnel, etc. Manufacturing and Exports commenced by first week of May 2020 based
on permissions from relevant authorities. The Management has made a detailed assessment on
recoverahillty and carrying value of its assets comprising of Plant Property Equipment, Intangible assets,
investments, inventory ,trade receivables and other financial assets. Based on current visibility of future
business enviranment, economic conditions and liquidity position of the company, the company expscts to
recover the carrying amount of these assets. The actual impact may be different from that estimated as at
the date of approval of these financial reusits, as it will depend upon future developments and future
actions to contain or treat the disease and mitigate its impact on the economy. Accordingly, no adjustments
have been made to the financiat statements.

5 Previous year/ period’s figures have been regrouped/reciassified, wherever necessary, to conform to the

classification on the current period’s/years classification.
For Kitex Garrt%\td
R
Sabu M lacob
Managing Director
DIN:00046016

Place : Kizhakkambalam
Date :July 29, 2020
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/YEAR SNDED MARCH 31, 2029
Aupees (nLakh
Consolidated
. For the Quarter ended Year ended
Particadars
31.03.2020 § 31.12.2019] 31.03.2029} 31.03.2020 31.03.2019
Audited Unaudited | Audited Audited Audited
1 [ncome
{a) Revenue from Operations 14532461 2508613 ) 1790736 7392008} 6068046
{b} Other Income 2,080.72 647.83 166.25 3,913.79 2,247.12
Total Income 16,723.18 | 25,733.961 18,163.65{ 77.83%.77 | ©2,527.58
2 |Experses
{a) Cost of Materials Consumed 71,297.15 8.302.37 7,23333 1 3170618 2828074
(b} Changes in Inventories of finished goods, {241.69}} 2,840.57 38.68 43995 {3,644.54)
work In progress
{c} Employes Benefits EBxpense 2,842.23 3,743.5¢ 270183 | 1214857 | 1050883
{d} Finance Costs  « 238.69 21013 14351 10249 388.00
{e} Depreciation and amortisation expanse §28.79 656.15 89276 2,64523 2,725.25
{f} Other Expenses 387450 494295§ 374233 1641053 1166795
Total Ezpenses 14,460.78 | 20,695.72 | 14,452.98 | 64,052.95 | 49,927.23
3 |Profit before tax {3-2} 2,261.40 5,038.24 3,710.67 | 13,786.82 | 13,000.35
4 |Tax expense
Current Tax 80172 140155 1,299.00 | 4.,104.17 5,102.00
Daferred Tax (301.14) 13734 {3.13) {654.94) (233.54)
5 INet Profit for the period fyear (3-3) 1,761.82 3,499.31 2,420.80 [ 10,337.409 8,126.89
& fShare of lass of Associate - - 1982.34)
7 :ttet Profit for tha peried fyear after Share of 1,752.82 3499.31 2,420,306 ¢ 10,337.0% 7,1448.55
Loss of Assaciate {5+5)
8 |Other Comprehensive Incomef(Loss) et of tax)

Ttems that will not ba raclassified to profit or

loss

{a} R Teasuroments of post emp oyment 11: 4 21.51) {115.47) [21.61)
he it obligiticns

{b] Farvalue changes an Squity Instiements {2 J40 1% .68 (4,91} -

ca '-ed through ether Comprahensive ncom

{c} In "me tax relaung to items that will not be 30 . 4 30.17
e Pissitied W proft or loss
. ftems that will b reclassifted ta profit or loss L-s:.‘i'mr

§ ITatal Comprehensive income for the Period 1,672.83 3.499.53 2,400.87 | 10,297.38 7,080.24
{546}

10}Paig-up equily share capital 5 (K L% BE5 665
[Face Value Re 1 par share}

1i}Ramings Per Share {in Rupees) ol
{of Re. 1/- each } (Nat Annuafised)
fa) Bas.e 255 bt 15.54 10,74
{t) Dluted 2 5 30 164 15.54 10.74
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Notes te Consolidated Financial Statement:

1 The above quarterly results for the year and quarter ended March 31, 2020 were revicwed by the Audit
Committee and has been approved by the Board of Directars at its meeting held on luly 29, 2020 and have
been subjected to audit by the Statutory Auditors of the Company. The audited Consolidated Financial
Results are prepared in accordance with Indian Accourtini Standards {IndAs) as prescribed under Section
133 of the Companies Act, 2013.

2 In accordance with ind AS 108 on “Operating Segments”, the Group operates in a single business segment
viz. Textiies Business and hence has only one reportable segment.

3 The consolidated audited financial results for three months ended March 31, 2020 and three months ended
March 31, 2019 are the balancing figures between the audited figures for the full financial years then ended
and the pubhished year to date reviewed figures upto the third quarter of the respective year.

4 COVID 1% was declared a globa! pandemic on March 11, 2020 and conseguently the Governmen? of india
declared lockdown on March 23, 2020 until May 2020. The pandemic and lockdown impacted normal
operations by way of interruption in production, supply chain disruption, customer order deferrals,
unavailability of personnel, etc. Manufacturing and Exports commenced by first week of May 202C based
on permissions from relevant authorities. The Management has made a detailed assessment on
recoverability and carrying vaiue of its assets comprising of Plant Property Equipment, intangible assets,
Investments, inventory trade receivables and other financial assets. Based on current visibility of future
business environment, econornic conditions and liguidity position of the company, the company expects to
recover the carrying amount of these assets. The actual impact may be different from that estimated as at
the date of approval of these financial reuslts, as it will depend upon future developments and future
actions to contain or treat the disease and mitigate its impact on the economy, Accordingly, no adjustments
have been made to the financial statements.

i

Previous year/ periad’s figures have been regrouped/reclassified, wherever necessary, to conform to the
classification on the current period’s/years classification.

For Kitex Gar Ltd

i v
Sab}t M 1‘5:0':\
Managing Director
DIN:0C046016

Place : Kizhakkambalam
Date :lJuly 29, 2020
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Note d
Cash Flow Statacant for the year endsd Maroh 31, 2020 e s e Rupecs i Lakhs
! i Standalene | i Comsolidated
i Parilcutarc ] For the year Fortho year For the year For the yaas
.. L. . endod 31.032020 | ended 1432019 | ended 0632020 | ended 31032019
A.  CASHFLOW FROM OPERATING AGTIVITIES: i b 1
I 1
Net Profit bafore taxation | 43T H 1301903 | $3786.81 13000.35
i Adiustments for nerease.decrease) in aperabons. ;: { .
| Depreciation/Amorisation | 284523 0525 | 264523 | 7726.25
! Unreafsed foreign exchange (gamMiass-nel ! (1375.40) 19841 | {1375.40)| 18841
| Loss on forward contracts | 21062 0.00 | 210.62 0.08
| Interest income | (576 76) (43.50) {58.59) (43.50)
i Deferred Grant income [ (154 97) {154.97)! {154.97) (154 97y
| Loss/{pmbi) on saie of assefs-net i 683 807 | 683 BO7 |
| tniangible asset under development writien off l (19567) 0.00 | (19567) 0.00
i Provision | sbdry balances writlen off 19424) (0.18)| {162¢) 0.6}
Provision for doubtil debis watten back 000 (347.03); 0.00 (347 03)
Interest expense | To2a8 38300  Texds | 300
Oparating profit bafors working capiial changes T Y | 1577542
Adystmants for | | i
Trade and cther recanvablas {4862 59)? {7273 38) (5673.37) {T363.34)]
Invantories 1144 85} {4t05.58) {144.85) 4105 sa)f
Trada, tiher payables and provisions 58143 | 24825 63303 4D 25
: Cash generated from oparations 1413973 | 4655.37 10387.62 45476
i Direct taxes paid {ne! of refunds) (524849} (3685.14) (5248 48) (3686.14)
L Cashiomoperating aclivities - 589124 %80 51149.43 855:62 |
| B CASHFLOW FROM INVESTING ACTIVITIES:
- Payment for property, plant and equipment and intangible assels (1506.38) (2755.14) {2821 01) {7756:62)
' Proceeds from sale of property, plant and equipment 15149 50.89 15.19 50.89
| Purchase of investments {100.00) {268.97) 000 i (320.97)
; Imerest received 4342 %28 4342 | 36.25
; Advances 10 Wholly owned Subsidiaries (2160.87) {4975.12) 0.00 0.00
' ... Netcashusedin activitles e GroRedy  (esosy 0 {aee2dny (7753.45)
C.  CASHFLOW FROM FINANCING ACTIVITIES:
| et proceeds from bank bomowings BH1.57 519892 61157 3193.92
. Interest paid {705.48) [eLrg) {785.48) {391.78)
! Davidend/dividend drstribution lax paid { (2388.52) (59967) {2388.52) 1699.67)
- Natcasti genoraisd ] (used) in financing activities Ay 047 48243 TRTAT |
| Netlncreass fidacreass) In cosh and cash squivalants (A+B+C) (20983 el (@570) }
i Effect of unealised foreign exchango (gain} ! loss 73 {125.40) FIEYE {125.40)
5 Cash and cash oquivalents a1 the beginning of the year 40527 25R03 8406.27 w63
i Cash end cash equivalents at the end of the year 9330.17 627 S454.30 9406.27 |
i Rat increass fdacraass) in cash and cash squivalents {5083 26364 | eswm 26364
‘Reconcilialion of cash and cazh equivalonts
Standatons Consciidated
Forthe year Forthe year For the year For the year
onded 31.03.2020 | onded 31032019 | ended 31032020 | ended 34.032019
3.98 138 39 136
9,376.21 9,404.91 9450.14 240491
9,360.47 9,406.27 945430 9.408.27
9,360.17 940627 945430 940627
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Nate 3 Rupes. ala
STATEMENT OF ASSETS AND LIABIITIES Standalone Consolidated
Si Particutars Asat Asat Asat Asat
No 31022020 | 31.03 3008 | 31.03.2020 | 3203 2018
Budited | Audited Audited Audited
A |ASSETS
1} Non-current assets
(2} Property, Plant and Equipment 1.92484] 16387£5] 22343% 13,389 13
(b} Capital work-in-progress 0319 3,763,558 63178 3,063 56
{c} Other Intangibte assets 1974 3493 19 73 5993
{d} sntangible assets under development 32,3 223,25 e 223.35
{e) Financlal Assets
{fj Investmenis 5353.y 292292 41713 &8
{ii) Other financial assets 73621 513636 12824 72513
{£} Mon-Current Tax Acsets 512.8 27592 512.83 55483
| (g} Other non-Current Assers Sap.- 8 FASCE 170101 731550
Tota! Non current Assets] 31,359.87 § 29,486,721 28476.09 26,650.52
2| Current assets
{a} Intentarics 1,03287{ 12,88802| 1303237 1258502
{b} finance Assets
[t} Trade receivabips 2.,156791 16531544 1513573 16,531 53
{ii} Cashand Cash Equivalents 380171 9.406.37 9,454.20 5,496 27
{i#) Bark balances other than {ii) above L2477 457,46 11757 499,00
{iv} Other financial assets 88114 147035 5.65L14 147036
{c} Othar Currant Assets 184125) 732180 2541 25 E,331.80
Total Curfent Assets! S5.476.50 § 45,075.45 | 55,551.12 45,116.99
TOTAL ASSETS 36,836.56 | 78,582.17 | £4,022.21 75,167.52
I8 JEQUITY AND LIABILITIES
1} Equity
{3} Equity Share Capital 655.00 £55.00 R55 5} BAS O
{b) Other Equity 66,851.27 | SBATBEE] Giou051 55,684,002
Total Equity| $7,516.27| 59,14388! 64,65551 56,349.02
Liabilitles
2| Mon-current Habilities
{a) Provisions 1.006.63 77792 1.006.62 27792
{b) Deferred tax Habilities {Net} £84.501 1,338.94 634.50 133854
{c} Other Non Cutrent Liabilities 579,87 569 59 57987 £53.50
Tota! Non-Curcenat Liabilities| 2,291.00 2,786.45 2,271.00 2,786.45
3} Current liabilitizs
{a} Financial Liabilities
{i} Borrowings 96125?7] 866830 9,512.57 8,655 X
’ {if} Trade payabies
- Total putstanding duas to Micre and Small £nl 57.43 10261 57.43 10LET
- Tomal gutstandiog does to creditoes other thary 4,673,277 4,107.98 457427 4,197 83
{iil} Other financiai Hahiities 57053 74730 57153 745 30
{o} Other Cusrent Liahilitias 157,20 401,72 413 31 40172
(¢} Provisions 335.12 265,07 16,33 255.07
g} Current Tax Liabiities {Net) 1,80147§ 2,339.06 HENER 2435 05
Total Current Liabilities] 17,049.39 ] 165,632.04 | 17108070 16,632.05
TOTAL EQUITY AND LIABILITIES 86,836.36 § 78,562.17 | B4,027.21 75,767.52

>
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Kitex Garments Limited

(CIN: L18101KL1992PLCO0O6528)
P. B. No. 5, Kizhakkambalam,
Alwaye, Kochi, Kerala, 683562
Phone: 91 484 4142000,

Fax: 91 484 2680604

Email: sect@kitexgarments.com
website: www kitexgarments,com

July 29, 2020
To,
The Secretary The Secretary
BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department, | ‘Exchange Plaza’,
1% Floor, New Trading Ring, Bandra - Kurla Complex
Rotunda Bullding, P J Towers, Bandra (E), Mumbai,
Dalal Street, Fort Mumbai, Maharashtra - 400051
Maharashtra — 400 001
SCRIPT NO: 521248 SCRIPT NO: KITEX

Dear Sir/ Ma'am,

I, Boby Michael, Chief Financial Officer of the Company having its registered office at
Building no. 9/536 A, Kizhakkambalam, Kochi, Kerata - 683562 hereby declare that the
Independent Auditors of the Company, M/s. MSKA & Associates, Chartered Accountants
(Regn. No. 105047W) have issued an Audit Report with unmodified opinion and Audited
Financial Results for the quarter and year ended March 31, 2020.

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended vide circular no.
CIR/CFD/CMD/56/2016 dated 27.05.2016.

Yours faithfully,

For Kitex Garments Limited

CA. Boby Michael
Chief Financial Officer




