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Dear Sir! Ma’am,

Ref: OUR LETTERS TO NSE AND BSE DATED JULY 22. 2020

Sub: OUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters and pursuant to Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended, the Board of Directors

at their meeting held today transacted the following items of business:

1. Approved and took on record the audited financial results (Standalone and Consolidated)

along with auditor’s report for the year ended March 31, 2020 as duly reviewed and

recommended by the audit committee.

2. Re-appointed Mr. Sabu M. Jacob, Chairman & Managing Director (DIN 00046016) as

Chairman and Managing Director of the Company for a period of 5 years w.e.f. August 16,

2020, as reviewed and recommended by Nomination and Remuneration Committee subject to

the approval of shareholders at ensuing Annual General Meeting.

Mr. Sabu M. Jacob is not debarred from holding the office of Director by virtue of any order of

Securities and Exchange Board of India (SEBI) or any such authority.



3. Re-appointed Mr. C. P. Phillipose (DIN: 01125157) as Non-Executive Independent Director

of the Company for a further period of 5 years effective from June 10, 2021 till June 9,

2026 and who has attained the age of above 75 years’ subject to the approval of

shareholders by way of Special Resolution at the ensuing Annual General Meeting and that

they shall not be liable to retire by rotation during the said tenure.

A brief profile of the appointee is enclosed herewith as Annexure - 1.

The Board meeting commenced at 12.30 P.M. and concluded at 6 4o P.M.

Please take the above on record and acknowledge the receipt.

Thanking you,

For Kitex Garments Limited

CS. Mithun B Shenoy
Company Secretary & Compliance officer
(ICSI M. No. FCS 10527)

N



Annex - 1

DETAILS UNDER REGULATION 30 OF THE SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REOUIREMENTS1 REGULATIONS, 2015 READ WITH SEBI CIRCULAR

CIR/CFDICMDI4I2OX5 DATED SEPTEMBER 9. 2015

SI. Particulars Details
No.

Mr. Sabu M. Jacob Mr. C. P. Phillipose

1 Reason for change viz., Re-appointment

appointment, resignation,

removal, death or otherwise;

2 Date of appointmentJ August 16, 2020. Re- June 16, 2021. Re-appointed as

Cessation (as applicable) & appointed as Chairman and Non-Executive Independent Director

term of appointment Managing Director of the of the Company

Company

3 Brief Profile (in case of He has been involved in the He is a non-executive director of the

appointment) promotion and the Management Company, joined on July 20, 2015.

of the Company as Chairman Mr. Philipose, a businessman by

‘ and Managing Director right profession having more than 44 years

from its inception. He is having in establishing and maintaining

more than 28 years of various production lines in his

experience in the field of capacity as a director on the board of

garments industry, various companies in Sevana Group.

4 Disclosure of relationships Nil

between directors (in case of

appointment of a Director)

For Kitex Garments Limited

CS. Mithun B Shenoy
Company Secretary & Compliance officer
(ICS! M. no. FCS 10527)
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Independent Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results pursuant to the Regulation 33 of the SEW (Listing Obligations and
Disclosure Requirements) Regulations 2015; as amended

To the Board of Directors of Kitex Garments Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial resuLts of Kitex Garments Limited
(hereinafter referred to as ‘the Company’) for the quarter and year ended March 31, 2020 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’j.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard and

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Company for
the year ended March 31, 2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors’
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

We draw attention to Note 04 to the Statement which states that the management has made an
assessment of the impact of COVID19 on the Company’s operations, financial performance and
position as at and for the year ended March 31, 2020 and has concluded that there is no impact

/ ‘‘‘N which is required to be recognised in the Statement Accordingly no ad3ustr’ients have been made
i...’ ‘j’\to the Statement,

i: g*,J
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Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the net profit and other comprehensive income in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read
with Companies (Indian Accounting Standards) RuLes, 2015, as amended issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view,and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Company, as
aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concerh, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

3. Enterprise centre, Nehru Road, Near Domestic Mrport. Vile Pane (E). Munta 401099, INDIA. Tel: .91 22 3358 98CC
Red. No 105047W I Ahrnedabad Bengaluru I chennai Con Curugrarn I Ryderabad Kohi Koilcata Mumbai I Pune w-gw.rnska.in
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risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understandin2 of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)fl) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matter

1. Due to the restrictions and lock down laid by the government due to the COVID-19 pandemic it
was impracticable for us to attend the physical verification of inventory carried out by the
management subsequent to year end. Consequently, we have performed related alternative audit
procedures and have obtained sufficient, appropriate audit evidence over the existence of
inventory (amounting Rs. 13,032.87 Lakhs) as on March 31, 2020.

Head office: Floor 3. Enterprise centre, Nehru Road, Near Domestic Airport, Vile Pane tE). Mumbai 400099, NOIA, TeL *91 22 3358 9800
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2. The Statement include the results for the quarter ended March 31, 2020 being the balancino
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in
accordance with the recognition and measurement principles Laid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting” which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matters.

For MSKA & Associates
Chartered Accountants
CAl Firm Registration No.105047W

Geetha Jeyakumar
Partner
Membership Mo.: 029409
UDIN:

Place: Chennai
Date: July 29, 2020

Head Office: floor 3. Enterprise Centre. Nehni Road, Near Domestic Airport, Vile Parie (E). .Murnbai 400C99, NOIA, Tel: -9 22 3358 9800
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Independent Auditors’ Report on Quarterly Consolidated Financial Results and Year to Date

Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations 2015; as amended

To the Board of Directors of Kitex Garments Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Kitex Garments Limited

(here4nafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its

subsidiaries together referred to as “the Group”) and its associate for the quarter and year ended

March 31, 2020, (‘the Statement’) attached herewith, being submitted by the Holding Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and

based on the ,consideration of report of other auditor on separate audited financial statements of

the associate, the aforesaid Statement:

(i) include the annual financial results of the following entities:

r Sr. No Name of the Entity Relationship with the Holding Company

1 Kitex Littlewear Limited Wholly Owned Subsidiary

2 Kitex Kidswear Limited Wholly Owned Subsidiary

3 Kitex Babywear Limited Wholly Owned Subsidiary

4 Kitex Knits Limited Wholly Owned Subsidiary

5 Kitex Socks Limited Wholly Owned Subsidiary

6 Kitex Packs Limited Wholly Owned Subsidiary

7 Kitex USA LLC Foreign Associate

(ii) is presented in accordance with the requirements of Regulation 33 of the

in this regard; and

Listing Regulations

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed

under Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting

Standards) Rules, 2015, as amended and other accounting principles generally accepted in India,

of net profit and other comprehensive income and other financial information of the Group for the

ar ended March 31, 2020.

Head Office: Floor 3, Enterprise centre, Nehru Road, Near Domestic Airport, We Pane (E), Mumbai 400099, INDIA, TeL: .91 22 3358 9800
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, and its associate in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditor in terms of their report
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

We draw attention to Note 04 to the Statement which states that the management has made an
assessment of the impact of COVID-19 on the Companys operations, financial performance and
position as at and for the year ended March 31, 2020 and has concluded that there is no impact
which is required to be recognised in the statement. Accordingly, no adjustments have been made
to the statement.

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statement have been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation of
this Statement that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group including its associate in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accotmting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associate and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
ip and of its associate are responsible for assessing the ability of the Group and its associate

Head Office: Floor 3, Enterprise centre, Nehru Road, Near Domestic Airport, Vile Perle (E). ,Murnbai 406099, INDIA, TeIr .91 22 3358 9800
Read. No. 105047W I Ahmedabad I Bengaluru I chennal Goa I Gurugrn I Hyderabad I Kochi Kolkata I Mumbai Pne www.mska.in
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to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process of the Group and of its associate.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SM wilt always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonabty be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with SM, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

• Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve colLusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associate to continue as a going concern. If we conclude that a materia’
uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Group and its associate to
cease to continue as a going concern.

Head Office: Floor 3, Enterprise centre, Nehru Road, Near Domestic Airport. We Pane (E), Murnbai 400099. lNDt4. Tel: .91 22 3358 9800RegiNa. 105047W Ahmedabad IBeraluru chennai jGoaGunigram IHyderabad IkoctulKolkata pajmbai I Pune scvrnaio
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Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events

in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities

within the Group and its associate to express an opinion on the Statement. We are

responsible for the direction, supervision and performance of the audit of financial

information of such entities included in the Statement of which we are the independent

auditors. For the other entities included in the Statement, which have been audited by

other auditor, such other auditor remains responsible for the direction, supervision and

performance of the audits carried out by them. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance of the Holding Company and such other

entities included in the Statement of which we are the independent auditors regarding, among

other matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters

1. The Statement include the audited Financial Results of one associate, whose Financial

Statements reflect Group’s share of net Loss after tax of Ils. Nil (March 31, 2019: Rs. 982.34

Lakhs) for the quarter March 31, 2020 and for the period from April 1, 2019 to March 31,

2020 respectively, as considered in the Statement, which have been audited by their

respective independent auditor. The independent auditor’s report on financiat statements

of the associate has been furnished to us and our opinion on the Statement, in so far as it

relates to the amounts and disclosures included in respect of the associate, is based solely

on the report of such auditor and the procedures performed by us are as stated in

paragraph above.

2. Due to the restrictions and lock down laid by the government due to the COVID-19

pandemic it was impracticable for us to attend the physical verification of inventory

carried out by the management subsequent to year end. Consequently, we have performed

related alternative audit procedures and have obtained sufficient, appropriate audit

evidence over the existence of inventory (amounting Rs. 13,032.87 Iakhs) as on March 31,

2020.

3. The Statement include the results for the quarter ended March 31, 2020 being the

balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial

Head Office: Floor 3, Enterprise centre, Nehru Road, Near Domestic Airport, vile Pane (F). Mumbal 400099, INDIA. Tel: .91 22 335S 9800
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year prepared in accordance with the recognition and measurement princiotes [aid clowr
in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to
Limited review by us.

Our opinion on the Statement is not modified in respect of the above matters.

For MSKA ft Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Geetha .Jeyakumar
Partner
Membership No. 029409
UDIN: 200 2L4 to9 pPtftPF)(7

PLace: Chennai
Date: July 29, 2020

Head Office: Floor 3, Enterprise Centre. Nehru Road. Near Domestic Airport, viLe Parte {E). Mumbaf 400099. INDIA, leL: .91 22 3358 9800Regd. No. 10504Th’ I Ahiiedabad I Bengacw-u I Chennat I Coa Gunigrarn I Hyderabad I KOchi Kotkata I Mumbai I Pune www.rnska,in



Kftcx Gac-pnents Lh-tiitete

?FiOM: 0: 4544 2sC2. -AX 431 251C401
:01,

ci:-;: Zl-L:902pL(cCs$21
:nv. cx 32. tell Is. cr2

5!A3 Z$tNT C; *00 758 .371 DILXE 111-44 ClOt RF313115 105 7KW w.ar;a/ne. C’DE0 MSCH 32, 2020

a jintcne
(a) Rev,enue fro,o Operations

‘Dxse, r.co1e

FoboJ income
2 ExpertatI

(a) Cost ci Mate;:ois Consunsed
(b3 Ci2n3e1 t jtsteries of trsste0focs.

woK in wo-
it) Erntyee B.OIfhts Icense
(CS Finance Costs

(e) tez:e anlo ar.d ama-’ ho’s çtca

(1) ‘Y.hrr Zpense’
Total tpe.nes

Profit before tax (5-2)
Ta,: oepQntt

Curr-r.t Ia-c
Tot

S ProfIt to; liv, peri:/3cc; (3-4)
6 Share of Prbiit/( loss) of Asc;iote

Net Profit /(Loss) to; the period /yeer alter
Share ot profit j(1ott of Aswclate V6)

S 1othor Coc2prehorsve fncornç/(ltts) (net of ta 0

- items thot whi not to ‘ecbsiiHe to prof.l or

loss

(2) Rmeaat1’rmrnrc of 6635 empt3-jmes:
benefit obJtatiDns

(b) Feirvaive char,gos on Equtvlnttrurnents
carried throu6h other Conpoehensive income

)c) ncome sos raIdIng to items that ;‘31 ‘set be
rertecs.f.e, to pooSt or ioss

items that will be roclo54ifioC to profIt or lots

9 tTolaI Cnri.prelsensiva neome br the period
(5+6)
Paid-ua e;uitv there cpitat

(Fare Value Re1 on share

Earnin5s Per S’nere (in Runea()

lot Ke. U- each iNor
(a) Basic

,(b1 C,fute

3.74334
210.13
sc&1 S

4,04°.57 -

20,697,33
5,101.54

13734

18.28071

U 644.14 I

:CSD38

2,726 7’s

11,6431
49,901.45
13,019.01

5.107.-
(2325’

-‘-A 59. ‘1 ‘1.

Standafoae —

Per the three ,tonths ended I Year endadPortiteitri
31.03.2020 31.12.20191 3i.03.2C19 31.03.2020j 31.03.201’

;Lelted Jnacdited AuJte I 4vditaâ 1 ueite.i

23,036.13
30674

25,392.67

3,382.37
2.24057

61,653. lb

2,26 I
52.926.47

3

4

2.14017’
15.331.03

7,297.18

2.2.12 33
233-69
6:9 73

3,312.20

1445&48
2-3 22. OS

201.72
(301.14),

1,921.07

1,922.97

P.24)

3(72

1.834.93

065

229
2.29

13,162.54

7,23333
32.6$

1:331

692 74
3213.33

14,435.42
3,727.12

1.299
3.13)1

2,437.25

2.68

2,017.32

665

3-a-.,
3 67

73,917.32
6.47553

78,357. 34

31,702 12

12,148.57
702.49

2.34621
19313.00
64,C40.42
14,317.12

4,134.1?
(604 14

10,867.39 8. 14 5,55

.3,145.55

5,12334

3,656.61

3,656.31

0.13

034

3,656.92

665

s-to
530

it.

11

sflSOc



itcx Gantsests Uniiteb
RSNO.5,(ZHAKK?4sALAM.ss3%:.Kccin,KEAL.*.:NDL

Pj4cNE: 454 4:-2009.tc’; 9’ 454 ZQ5-1

a ,tzLkg:t. zrnctz

CS: S r,Ciit. )??t.roOos2S

Notes to $ndaione Financial Statement

1 The above quarterly results for the year and quarter ended March 31, 2020 werc reviewed by the Audit

Committee and has been app’oved by the Board of Directors at its meeting held on July 29, 2020 and have

been subjected to audit by the Statutory Auditors of the Company. The audited Standalone Financial Results

are prepared in accordance with Indian Accounting Standards (InclAs) as prescribed under Section 133 of the

Companies Act, 2013.

2 In accordance with nd AS 108 on “Operating Segments’, the Group operates in a single business segment

viz. Textiles Business and hence has only one reportable segment.

3 the standalone audited financial results for three months ended March 31, 2020 and three months ended

March 31, 2019 arc the balancing figures between the audited figures for the full financial years then ended

and the published yearto date reviewed figures upto the third quarter of the respective year.

4 COVID 19 was declared a global pandemic on March 11, 2020 and consequently the Government of India

declared lockdown on March 23, 2020 until May 2020. The pandemic and lockdown impacted normal

operations by way of interruption in production, supply chain disruption, customer order deferrals,

unaveUability of personnel, etc. Manufacturing and Exports commencad by first week of May 2020 based

on permissions from relevant authorities. The Management has made a detailed assessment on

recoverability and carrying value of its assets comprising of Plant Property Equipment, Intangible assets,

investments, inventory ,trade receivables and other financial assets. Based on current visibility of future

business environment, economic conditions and liquidity positson of the company, the company expects to

recover the carrying amount of these assets. The actual impact may be different from that estimated as at

the date of approval of these financial reusits, as ? will depend upon future developments and future

actions to contain or treat the disease and mitigate its impact on the economy. Accordingly, no adjustments

have been made to the financial statements.

5 Previous yearf period’s figures have been regrouped/reclassified, wherever necessary, to conform to the

ciassificaton on the current period’s/years classification.

For Kitex Garr$eIttd

i; SabuMiacob

Place kizhab.ambalaiv ‘. .J rt
Managing Director

Date July 29, 2020 DIN 03046016
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SI’ATEMENTOF AUDITED CONSOUDATED rINANCI*t RESULTS FORE4E QUARTER/YEAR ENDED IdttRCH 31. 2920

/

‘I

I

Consolidated

Forthe auarter ended Year ended
Partin,ars

; 31.03.2020 fl.12.2010 31.03.2019 31.03.2020 31.03.2019
Audited Ljrsauditad Audited Audited Audited

“T
• (a) Revenuefrorn Opeta:ioos 14,532.46 25,036.13 17,997.36 73,920.93 53.GSOAS
: (5) Other Income 2,390.72 647.33 266,29 3,913.79 2,247.13

Total Income 16,723.13 25.733,95 18,263.65 77,839.77 62927.53
2 Expenses

(a) Cost cftAacehalsCcr,ssrned 7,297.16 8,302.37 7,233.33 31,106.13 28,280.74

[ I Changes in !nventoriescffinishedgoo& (441.69)’ 2240.5? 38.681 439.95 (3.64434)
workir. Progress •

i {c Employee enefrs tarente 2,842.33 3,743.54 2.70132 12.14357 10,508.83

Firs,ceCos:s 238.69) 210.131 1’3.S2 702,49 323.00
1(e) Ceorecioziopardnn,tisa!:onexpense 649.79, 656.19 692.76 2,639.23 2,726.28

i ff1 Other Saper.ses 2,374.53 4.942.95) 3.74229 16,420.53 :2.667.95
‘Total Expenses 14,460.73 20,605.72 14,452.98 64052.95 49,92723

3 Profit before Ca’ (1.2) 2,362.401 5,033.24 3,710.61 15.78’3.82 I 13,000.33
4 iTaxexpense I

I Crurrentlax 8t172 1.4C139 1,299.00 4.1062? 3,107.00
I Deferred !a (30l.l4) 137.24 (9.lSli f654.44) (233.54)

5 )r4et?rctfotte eried/ear(S4} I 1,761.32 3.49931 2,42023 10,337.09 0,126.89
S Iare of loss of Aznoda!c

‘ I 93.341
7 Prcfg for the period hear 2€ter Share of 1,791.32 3,099.31 2,420.80 10,337.09 7,144.59

Loss ofA,sociaee (5.6)

a Other Coroprehenstee incorne/Iloss) net of tax)

Items that will not be reclassified to troflt or
loss

.
(a) R reasuremer,1s 7115 7C!p C1a.1t 11 . 4 (21.61) (115.47) (21.61)

be fit ob%gatbrt
(5) Fe value charges on Squsty Instruments (2 4 ‘ 1 P ZS3 (4.41)j

Ca ‘ed throrh otter Cornpreheneive h-.com

(c) In melaxwe::e:tciszs1hstwCno:be 30.’; SO.tYJ -

I re ‘ssilipd to p:uf1 Cr C5

j Items that wilt be re4t2ssified to pro6t or lees (42.70)

S Total Consoret,ens;ve Income tsr 1h2 Pariod 1,57423 3,499.53 2.4*.37 10,237.32 7,030.24

j (546)

) 1C[7a.’.J.?;uilys:oecr;.:ui u- (k’: IrS 655 GiSs

I Fa-.e Vatue Re 1;cr teD: e

11)Earnin6s Per Sharo )
(ofRe.1/.eac’n)(rrCr.m;:2ue

‘(a) Bas.: 2 .‘ S 76 ‘ is.s’ 10.74

,ib) Dii;!ej 2.C 64 15.5$ 10.7$

a
IIYt\
? cietal
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Notes to Consolidated Financial Statement:

I The above quarterly results for the year and quarter ended March 31, 2020 were revi-wed by the Audit
Committee and has been approved by th Board of Directors at its meeting held on July 29, 2020 and have
been cubjected to audit by the Statutory Auditos of the Company. The audited Consolidated Financial
Results are prepared in accordance with Indian Accountint Standards (IndAs) as prescribed under Section
133 of the Companies Act7 2013.

2 In accordance with nd AS 108 on Operating Segments, the Group operates in a single business segment
viz. Textiles Business and hence has only one reportable segment.

3 The consol.Gated audted financial results for three months ended March 31, 2020 and three months ended
March 31, 2019 are the balancing figures between the audited figures for the full financial years then ended
and the pubhshed year to date reviewed figures upto the third quarter of the respective year.

$ COVID 19 was declared a glob& pandemic on March 11, 2020 and consequently the Government of India
declared lockdown on March 23, 2020 until May 2020. The pandemic and lockdown impacted normal
operations by way of interruption in, production, supply chain disruptEsn, customer order deferrals,
unavailability of personnel, ttc. Manufacturing and Exports commenced by first week of May 2020 based
on permissions from relevant authorities. Th’ Management has made a detailed assessment on
recoverability and carrying value of its assets comprising of Plant Property Equipment, Intangible assets,
investments, inventory ,trade receivables and other financial assets. Based on current visibility of fut’re
business environment, economic conditions and Uquidity position of the company, the company expects to
recover the carrying amount of these asets. The actual impact may be different from that estimated as at
the date of approval of these financial reuslts, as it will depend upon future developments and future
actions to contain or treat the disease and mitigate its impact on the economy. Accordingly, no adjustments
have been made to the financial statements.

S Previous year/ period’; figures have been regrouped/reclassified, wherever necessary, to conform to the
assificatios on the current period’s/years classification.

Plate : Kizhakkambalan
Date July 29,2020

‘.4

For Kitex Ear Ltd

‘, _•.\
t

Sabt M J’iob ‘

Managing Director
DIN:00046016
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CiN: LtIKL!992PLC0052S
.nflv’x:ratgarwcaLs :rsit

Net Profit bafoa taxation
A4ustsnentsb nnease.(daasa) ai operaons.
Oflafowftsaortisaton
Unrealsed tceeign exchange (gsin)sss-net
Loss On torwd nfracis
Interest Scame
Detenod Gat Inoime
1ossI(po5i) m sa of assets-net
frgangihe assek under eeveiopnfit Ms oil
Ptovision I sndry baians winen off
Prqtsion Ire doubdul debts wntten back
nieresi expense

Operating proritbeloro wotting capital changes
Austmsnts Ire’
Trade arid cther resewabies (486259) (721338)

144 85) (4105.59)
58193: 24625

11139.73 4655.37
(5248.49); (3686.14)

(1506.38)1 (2755.14H
1519 50.83

(100.00)1 (269.97)j
4342 36.28

(2)60.67) (4975.12)
(Slot

_____

611.57 3)98.92
(705.48) (391.78)1

(2388.52)1 (599sTh
(2482.43),

(299.83)

1378811

2645.23
(l315,40

210.62
(5819)

(154.97)
6.83

(195.67)
(14.24)

0.00
702.49

15552.81

(5613.37)
(14415)
633t3

10357.62
(5248 49)
5119.13

(7368.34)1
(4105 68)

24026
4541.78

(3686.14)
855.62

(2921 01) (7756.62)
15.19 50.89
000 (129.97)t

4342 36.25
0.00 0.00

(2882.4fl) (7799.45)

611 511 8198.92
(705.48)1 391.78))

(2388.52) 599.67)
(2452.43)1 7207.47

263.84

Rocondiliation of cash and cash eqiiiwaiesita
Slndatoeo Consoildatad

PeItICIJIaT, For the year For the year For the year Forthe year
._ ended 31.032020 end.d 31.03.2019 ended 31,03,2020 ended 31,03.2019
Fand cash equivalent
Séflilihald ao 1.36 3.96 I jr
Iitrik 9.3152) 9404.9l 9.45034 94049)
ab and cash oqidvalonts as per Babaco sheet 9380.11 &406.27 9,45430 9,40827
Cab-and cash equivalents a per Cash flow statement 9380.)? 9A0527 9,454,30 9,456.27

0%

H

Note 4
Cash Flow Siatemeatfor the year ended March 31,2020

Particulars

A. CASIIFLOWFROMOPERATINQACTMTIE5;

Standalone
Forthe year

ended 3i 132020
Forth. year

ended 31132019

Rupeesth Laths
Consolidated

Fortheyear FortIleYaar1ended 31132026 esidod 31.63.2019

1431711:

264523
(1375.40)

210.52
(57676)
:15497)

523
(19557)

‘1424)
000

702 49
2555524

13019.03

2126.25
198.41

0.00
(43.50

(194.97)1
5.07

(0.16)
(347.03)

- 15794.05

l.35

2726.25 I
198.41

0.00
(43.50),

(154 97)
8.07
0.00.

(0.15)
(347 03)
38&00

15175.42

,venrodes
Trade otter payables and pr,dssns

Cash generated horn operatIons
Diced taxes paid (net of refririds)

Cash from operating activities
B. CASH FLOW FROM INVESTING ACTIVETIES:

Payment for pivper. plant and equprnent and Mlangitte assets
Proceeds Pren sale ci prcpety. planta1 equpmertt
Pixctiase of kivesbts
lrleresl recaved
Advals to Whelly owned Subsidiades

L. Net cash used in Investing activities
ãE CASH FLOW FROM FINANCING ACTIvITIES:

l4et proceeds from bk boxontigs
iritenget paid

endf&.tend distJt’4ion lax —
Net cash generated (used) In financing activitlee

Net increase I(docreaso) In casts and cash equivalent. i.t9+C)
Effect of unrealised Icreign extha.ge (gath) I loss
Cash end cash equivalents at the hegmng otho yeas

Cash and cash equivalents at the end of the year

______

Net Increase f(dzcreas.) In cash and cash equinierite

273.73
940627
9380.1?

(52540)
9268.03
940627

27373
9406. 27
945430

125.40)
9263.03
9408.27

(225.70)[ - 263.64
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5TA’lEMFNT OF ASSETS AND LlA&’tJtES Standalone I Cono dated
51 - ‘ Aat 5,et 4nat
I° Part,cu.rs

027 131.0520,9 31,03.2020 I 31.03 5019

I— Audited Audited Audited Audtd
ASSETS

I Non-current assets

(a) Property, Piant and Equipment 3 92454 14.3S7€t 23 3& 76 22,35413
(b) Capital work.in.progress .031.0 .7645S 4.51544 3.t53 34

(c) Other Intangible assets 1974 4955 1971 4992
(d) Intangible assets under development 32.3 225.24 :4 23.22
(a) Finoncial Assets

(I) ln’:Rs:men;s -534 3- 2,9229; 524 14

(u Other financial asset 7.3621 - 5,145 56 226.1.2 22513

(9 Non-Current Tax ssets 5122 - 275 vS 511 23 27593

(g)Other ron-CurrenrAssets 940. 2 714.53 1.75121 ‘16.94
- TDtat Non cwrent Assets 31,353.87 A36.?2. 23,4Th.09 [ 25,650.53

2 Cu;rer.t assets I

• ta):ntentor;os ‘“3287 2.3S.05 s:c-e:s t263392

(b) S rsanroi P.ssotl
(i Tradsrecec’abes 2156.7 15,531.941 :s1s:-;l 3533:54

I iij Cash CahEquva!nrs ..3sa17v.4:627:r,4sa201 9.426.27

(iii)Banktsan:esot;e:t.bar.Ui)abose ‘-.274773 157.4j :.:—sSS ‘.1540

U) Cthergnannia1 assets ‘.541.14 1,47633 ttt’4 1,4Y36

cIOtNerClJ2rrn,tA91ets $:225 -32123 4,9:;;-3 S,33i

I Total Current 3e 55,476.99 49475.45 5545.U 49,116.99

LTO1AASSn 36,035,86 73,5S217 34,027.23 79,757.52
Is EQUflY AlarS uAa;LIT1ES

9 Equity

(a) Equity Share Capital 535,60 665 453:4- 44100

WI Other Ecuity 66.851,27 58.4)8.68 15.2.11 - 55,544.02
Total Equhy 67,51627 59,143.69 64.555,51 55,349.02

Uabllitles -

2 Non.currer.t liabilities

(a) Provisions 14405.63 777.92 2.-D 27792
i (b) flelerrod tax flabitities (Net) 494.50 1,334.94 o7’;. I’S 1.32354

(c) Other Non Current Liabilities 579.87 56959 97° IT 559.59

TotalNon-CtarranfliabUties 2,271.00 2,78445 2,271.00 2,786.45

j 3 Current liabilitirts

: - (a) Firanc5al Liabilities I

) 9orrowings 9612.57 9,663.30 OtiS 03’ 3.45720

liil Trade pavabies
. Total outstanding dues to Mkro 04d s,,al; tn 9743 10261 57.41 302.6:

. Total ou:stanoinzdues to credsors other thart n,574.27 4,3Q7.95 i 4.5:1 ,2-2742
(si) Oihn Snanria Eabiiitict 970,53 74730 57291 I 707 35

(a)OzherCurre4tLah5ea 197,20 4o1.7: 41331

o}Prcsis’ons 413.22 255.0? 05.32 :55.37

{diCurrertTaxLiabilitietl74eti 1Z’2)2,339.05
- 3553,3

total Current Uab4itiesj 17,049.59 I 16,632.04 I 17100,70 16,632.05
TOTAl SQUITYANO LIASIL3I1CS I 56336.84 L 23,552.17! 34227 211 75,767 52’



July 29, 2020

KITEX
Kitex Garments Limited

(CIN: L18101KL1992PLC006528)
P.S. No.5, Kizhakkambalam,

AIwaye, Kochi, Kerala, 683552
Phone: 914844142000,

Fax: 91 484 2680504
Email: sect©kitexgarments.com

website: www.kitexparments.com

To,

The Secretary The Secretary

BSE Limited National Stock Exchange of India Ltd

Corporate Relationship Department, ‘Exchange Plaza’,

Floor, New Trading Ring, Bandra - Kurla Complex

Rotunda Building, P J Towers, Bandra (E), Mumbai,

Dalal Street, Fort Mumbai, Maharashtra - 400051

Maharashtra — 400 001

SCRIPT NO: 521248 SCRIPT NO: KITEX

Dear Sir! Ma’am,

Subj: Declaration Pursuant to Regulation 33(3Rd) of SEBI (Listing Obligations

and Disclosure Reguirements Regulations. 2015 for unmodified oDinion

I, Boby Michael, Chief Financial Officer of the Company having its registered office at

Building no. 9/536 A, Kizhakkambalam, Kochi, Kerala — 683562 hereby declare that the

Independent Auditors of the Company, MIs. MSKA & Associates, Chartered Accountants

(Regn. No. 105047W) have issued an Audit Report with unmodified opinion and Audited

Financial Results for the quarter and year ended March 31, 2020.

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 as amended vide circular no.

CIR/CFD/CMD/56/2016 dated 27.05.2016.

Yours faithfully,

For Kitex Garments Limited

CA. Boby Michael
Chief Financial Officer
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