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RITHWI K

Date: 13/11/2020

Bombay Stock Exchange Limited
PJ, Towers,

Dalal Street,

Mumbai — 400 001 Maharashtra

Dear Sir/ Madam,

Scrip Code - 540843

Subject: Reg, 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 Audited Financial Results for the Half year ended September 30,

2020,

We are forwarding herewith a copy of Audited Financial Results for the Half year
ended September 30, 2020 as approved by the Board at its meeting held today from
1200 p.m to along with a copy of the Reports by the Auditors on the accounts for the
Half year ended September 30, 2020,

Kindly acknowledge.
Thanking you,

Yours faithfully,
For RITHWIK FA. MANAGEMENT SERVICES LIMITED

pliance Officer

MANAGEMENT



STATUTORY AUDIT

KALY ANASUNDARAM | st

DIRECT TAXATION

& ASSOCIATES | vosscrrnen

START UP SERVICES

ED ACCOUNTANTS CONSULTING
THE POWER OF 25 CHARTER

INDEPENDENT AUDITORS® REPORT

- ] T
TO THE MEMBERS OF RI rHWIK FACILl v MANAGEMENT SERVICES LIMITED

Review Report on the Financial Results for Six Months ended September 30, 2020

We have reviewed the accompanying statement of unaudited financial results of M/s. Rithwik
Faciliiy Manggement SerVices Limited for the period ended 30" September. 2020 along with
-Nyees theregy,. P'epared by the ComPany as per the requirement of Regulation 33 of the SEB]
(Lisli”g Obligation and Disclogy' . ReqUiremems) Regulations, 2015 pursuant to the Listing
Agree, el e téred i“to by the company with the SME Stock Exchanges in India and not to
repUrI oy, the Company as a Separate entity. This Statement has been prepared in accordance with
reCog,itioy and meaguement Principles laid down in Accounting Standard 25 “Interim Financial
Repottig™, Specified ynde! seerion 133 of the Companies Act. 2013, read with rule 7 of the
Ccompa, ies (Accounts) Rules. 2014 and the Companies (Accounting Standards) Amendment
rules. 2016 and nlhel. "ecog”iZed accounting practices and policies in India This statement is the
resp(,“SibiIit}’ of th€ Company’s Management and has beep approved by the Board of Directors /
Commiltee of Bydrd of Direciops O responsibility is to issue a report on these financial

statements based on our review.

We copdu®ed 0u,. review il acCopda'’ce with the Standard on Review Engagement (SRE) 2400,
Engagemems to Reviey, Finacial Stalements issued by the Institute of Chartered Accountants of
| diy, ThiS SMapdd d equites thay we plan and perform the review to obtain moderate assurance
as g whether th¢ fipahcial siaements 4 e free of materia) missTatement_ A review is limited

4 " : = A 7 ’ ? s .
rimarlly g ingul jes of com dily Pe soMie| and analytical rocedures applied 1o hnancial data
p ) r1€S o } ) p

a”d thys provide |eSg assurance tan al audit. We have not perliormed an Audit and accordingly

0021

we do not €Xpress an audit opinion.

BRANCH OFFICE



Based on our review conducted as above. nothmg has come to our attention that causes us to

believe that the accompanying statement of wnaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
nop disclosed the information required (o be disclosed in terms of Clause 29 of the Listing
Agreement for debt securities including the manner in which it is 0 be disclosed or that it

¢Ontains any material misstatement,

We have performed the review a the request of the Board of Directors of the Company. tor the
period ended Seplember 30, 2020, as per the requirement of Regulation 33 of the SEBI ( Listing
Obligation and Disclosure Requirements) Regulations. 2015 pursuant 10 the Listing Agreement
entered into by the compPany with the SME Stock Exchanges in India. Accordingly, this report is
not for the use or benefit of any other party nor is it to be copied, made available to or otherwise
disclosed (o any ofper party and, we do not accept or assume any liability or duty of care to any
other person i whom this €pOrt is shown or ino whose hands it may come save where

expréssly agreed by our priof consent in writing.

For Kalyanasundaram and Associates

KM. Sethu
Partner
M. No. 231703

Place: Chennai

Date: 13" November 2020
UDIN: 20231703AAAAHYS8365




RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
BALANCE SHEET AS AT 30TH SEPTEMBER, 2020

As at As at
Paticulars Notes 30-Sep-20 30-Sep-1¢
Rs. Rs.
1. EQUITY AND LIABILITIES
I Shareholders’ Funds
a) Share Capital 2 30,400,000 30.400,000
b} Reserves & Surplus 3 113,325,509 101,896.17 4
Sub Total 143,925,509 132,496,174
. Non-Current LlabillHes
g) Long-term Borowings 4 3.664.412 5,025,101
c) Long-term Provisions [ 5.251,98% 5,414.103
Sub Total 8,916,401 10,439,214
lii Current Uabilitles
g Trode Poyables 7
Al Total Qutstanding Dues Of MSME 1.598.663 -
B Total Outstonding Dues of Creditors 4,531,047 7,702,168
Other Thon MSME
b Other Current Liabilities 8 18,194,741 16,351,474
c] Short-term Provisions 9 - 75,174
Sub Total 24,324,451 24,128,813
TOTAL ~ 177,168,381 ~ 147,064,201
2 ASSETS - ===
L Non-Current Assets
q) Fixed ossets: 10
Tangible assets 14,630,682 18.127.408
b) Deferred fax Asset 5 1,524,191 67,410
¢} Other Nan Current Assat 1 106,500,000 94,400,000
Sub Total 122,654,874 T 114,594,818
. Curent Assels
a} Sundry Debtors 12 19.278)77 8.067.025
b) Cash and Cash Equivalents 13 22.455,273 21,597,824
c) Shart-term Loans and Advances 14 7.364,420 5,030,602
d] Other Current Assets 15 5,415,618 17.773,931
54,513,488 52,449,383
TOTAL 177,168,381 167,084,201

Signiflcant Accounting Polices

For Kalyanasundaram & Associates,
Chartered Accountanis

FRN: 0054555
A

\
T
KM-Sethy
Fariner
M No. 231703
Flace : Chennai
Date : 13th November 2020
UDIN:

For and on behalf of the Board of Directors

o L

Rlthwlk Rajshekar Roman

Managing Director
DIN-07838458

—

-
ranjan Rao  § ?qyapundl

Director Company Secretary
DIN-02918882 M No. A2190%

T.Suresh Babu
CFO



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED AS ON 30TH SEPTEMBER, 2020

Period Ended Perdod Ended
Particulars Notes 30-Sep-20 30-Sep-19
Rs. Rs.
REVENUE
o) Revenue from Operations 16 102,018,102 132,190,749
b Other Income 17 252,000 323,990
102,270,102 T 132,514,739
EXPENSES
g Operoling Expenses 18 71,981,305 20,169,005
b Employees’ Beneflt Expenses 19 21,4841 22,029,723
< Finance Cost 2 324,558 478445
d Depreciation 10 1.391.875 1,716,017
g] Other Expenses A 3.116.349 4,919,933
98,298,199 119.313,144
Profit Before Tax 3,971,903 13,201,595
Tax Expenses
o} Cument Income Tax 231,728 3.924,149
b Defemed Tox/{Reversal} {275, 143) 932,674
Taial 456,585 4,856,825
NET PROFIT FOR THE YEAR 3,315,318 8,344,770

Basic Earning Per Share
Dilvted Earning Per Share

e — .

1.08 273
1.08 273

BB

For Kalyanosundaraom & Associates,
Chartered Accountants
FRN: 0054555

e

KM Sethu

Partner
M NO. 231703

Ploce : Chennai
Date : 13th November 2020
UDIN:

For ond on behall of the Board of Directors

Rithwlk Rajshekar Raman %:r:}’c:\(mo $ layapandl  T.Suresh Babu
Company

Managing Director Ditector Secretory CFO
DIN-078354658 DIN-02718882 M NO. A21909



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED AS ON 30TH SEPTEMBER 2020

Period ended Perlod ended
- 30h Sepitember 2020 30h September 2019

Parficulars Rs R Rs Rs
Net Profit betore toxotion 3,971,903 13,201,595
Add Back:

Depreciation on Fixed Assets 1,391,875 1,716,017

Interest Paid 324,658 1,716,433 478,465 2.194.482
CASH GENERATED BEFORE WORKING CAPITAL CHANGES
- Decrewse/(Increase) in trode receivables 113.603.730) 1.890.812
- Decrecse/(increase) in shorn-term loans ond advances 15,779.005) [7.944.472)
- Decrecse/{increcse] n other cument ossets 14,876,335 1,284,274
- Increcse/[Decrease| n frode poyables 770745 5,228,478
- Increcse/[Decrease) in short term borowings s E
- Increase/|Decrease) n other curent liabililies [2.5658.814) [3,452.7868)
- Increase/{decrease} n provisions - (6,294,45%) 5.418,823 2,625,131
CASH GENERATED FROM OPERATIONS

Less: provision of income fox 931,728 3,924,149

Less: Excess Expense Provision reversed 145,704 I 4,404
MNET CASH FLOW FROM OPERATING ACTIVITIES {1.472.157) 14,101, 455
Cosh Inflow o Investing Activities
Sole of Fixed Asset 168.010
Cash Quiflow from Investing Achivities

Purchase of fixed assets [270.042) (L.76%.774)

Increase in ether non curent Asset {1,560,000) {6,400.000]
NET CASH FLOW FROM INVESTING ACTIVITIES {1.770,042} (8.001,744)
Cash inflow from Financing_activitles

Fresh Barowings during the year 2.709.8n 1.377.088

Fresh Issue of Shore = =

Increase/[Decrease) n other non-curent Liobilites 635.459 3,345,280 2,068,521 3,445,509
Cash Qutow from Financing cctivities

Interest ond ather finonce costs 324558 324,658 478, 465 478,455
NET CASH FLOW FROM FINANCING ACTIVITIES 3,020,722 2,947,144
NET INCRE ASE/{DECREASE) IN CASH/CASH EQUIVALENT(A+B+C) (221.477) 9,054,846
ADD: BALANCE AT THE SBEGINNING OF THE YEAR 22,676,750 12,530,980
CASH AND CASH EQUIVALENT AT THE CLOSE OF THE YEAR 22,455273 21,597,826

As per our Report of even date

For Kalyanasundaram & Assoclates,
Chartered Accountants

FRN: 0054558

KM Sephu

Portner

M No.231703

Ptace: Chenngi

Date : 13th November 2020
UDIN:

Managling Directar
DIN-07B8346458

For and on behalf of the 8oard of Directors

W bk A

Rithwlk Rajsekhar Roman

Nirgfijan Rao S Jgytipand!
Comparny

Directar Secretary

DIN-02%18882 M No. A21909

T Suresh 8abu

CFQ




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note - 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES

{Annexed jo and forming part of the fihancial statements for the period ended 30th September, 2020}

l. BASIS OF FREPARATION : The financial statements of the company have been prepared on accrual basis
under the historical cost convention and on going concemn basis in accordance with the Generaly
Accepted Accounting Principles in Indic (Indian GAAP') 1o comply wilh the Accounting Standards
specified under section 133 of The Companies Act, 2013, read with Rule 7 of the Companies {Accounts)
Rules, 2014 and the relevant provisions of The Companies Act, 2013 {'the Act’), os applicable. The
accounting policies have been consistently applied by the company.

l. USE OF ESTIMATES: The preparation of financial statements requires the management of the company fo
make estimates and assumptions that affect the reported balances of assets and liabilities ¢nd disclosures
rélating to the contingent liabiliies s ot the date of the financial statements and reported omounts of
income and expense during the year. Example of such estimates include provision for doubtful receivables,
employee benefits, provision for income toxes, accounting for contract costs expected 1o be incurred, the
useful fives of depreciable fixed assets and provision for impairment. Future results could differ due to
changes in fhese esiimates and the difference between the actual result and the estimates ore recognised
h the period in which the results ore known / materigiise.

. CASH FLOW STATEMENTS(AS - 3} Cash Flow Statement hos been prepared under Indirect Method. Cash
and Cash Equivalents comprise Cash ih Hand, Current and Other Accounts {including Fixed Depasits) held
with banks.

IV EVENT OCCURRING AFTER BALANCE SHEET DATE (AS-4): o) Assels and Liabilities are adjusted for events
occuring after the balance sheet dote that provide additional evidence o assist the estimation of
amounts relating to conditions existing at the balance sheet date, b) Dividends, which ore proposed /
declared by the Company ofter the Balance Sheet dote but before the approval of the Financic!
Statements, cre adjusted.

V. NET PROFIT OR LOSS FOR THE PERIOD.PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING FOLICIES {AS-
§) : Exfra-ordinary ltems, and Pricr Period Incomes and Expendiitures, are accounted in accordance with
Accounting Standard 5. :

VI, RECOGNITION OF INCOME (AS-9) :

g} Income from operation are accounted net of GST on gccrual basis,

b) Dividend from investments k recognized when the right to receive the payment & established.

C) Inferest income & recognized on a fime proportion basis faking inte account the amount outstanding
and the applicable interest rote. Interest income i included under the heod “other income" in the
staternent of profit and loss.

Viiiproperty Plant and Equipement (AS- 10) : The camying value o plantproperty and equipement ore
stated ot cost of acquisition or construction less accumulated depreciation & on 31st Morch 2017, The
Assefs are depreciated over their useful ife n accordance with the provision of schedule | of Companies
Act 2013. The cost includes off incidental expenses related to acquisition and installation, other pre-
operotion expenses and interest in case of construction. Camying amount of cash generating units / assets
are reviewed ot balance sheet date to determine whether there b any indication of impairment. If such
indication exists, the recoverable amount s estimated as the net seling price or value in use.whichever &
higher. ImPairment loss, i any, k recognized whenever carrying amount exceeds the recoverable amount.



IX, FOREIGN CURRENCY TRANSLATIONS{AS-11):

(i} Al fransactions in foreign currency, are recorded of the rates of exchange prevaiing on the dates when
the relevant transactions take place.

(M Monetfary items in the form of Loans, Current Assels and Current Liobilities in foreign currency.
outstanding at the close of the year, are canverted in Indian Currency of the oppropriote rates of
exchange prevaiing on the date of the Balance Sheet. Resultant gain o loss 5 occounted during the year.
fiii} All ather incomes or expenditure in foreign currency, are recorded o the rates of exchange prevaiing
on the dates when the relevant transactions toke place.

X, EMPLOYEE BENIFITS{AS -15):

Retirement Benefit: Retirement benefits n the fom of Provident / Pension Fund & accounted on accrual
basis and charged to the Profit and Loss Account of the year when the contributions fo the respeclive
funds are due. There are no ather obligations other than the contiibution payable fo the respective frusts.
Gratyity: Gratuity liability & calculafed as per the Provisions of Graluity Act, 1972 on actuarial basis for the
employees who hove completed one year of service. The grafuity liability & charged fo the Profit ond Loss
Account of the yecr.

XI. ACCOUNTING FOR LEASE (AS-19) :

Leases in which the Company does not transfer substantially all the rsks and benefits of ownership of the
asset are classified os operating leases. Where the Company is lessee- Operating Lease Leose rentals in
respect of assets taken on operating lease are charged to stafement of profit and loss over the lease term
on monthly basis

XIl. EARNING PER SHARE[AS -20):

Basic earnings per share are calculated by dividing the net profit o ioss for the period oftributable to equity
shareholders by the weighted average number of equity shares cuistonding during the period. The Net
profit or loss § computed after providing the deduction for preference dividends ond ony tax thereto.

X, TAXATION[AS -22):

Tax expense comprises both curent and deferred tox. Current tax 5 measured of the omount expected to
be paid fo the tax authorities, using the applicable tax rates and fox laws, Deferred ox s recognized on
timing differences, being the differences between the faxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent pericds. Deferred tox
assets, subject to consideration of prudence, are recognized and carried forward only fa the extent that
there & a reasonable certainty that sufficient fulure taxable income will be available against which such
deferred tax assets can be redlized. The tax effect & calculated on the accumulated timing difference ot
the year-end based cn the tax rotes and laws enacted o substantially enacted on the balonce sheet

dote.

XIV, IMPAIRMENT OF ASSETS{AS -28):
The Company determines the Impairment of Assets based on Cash Genefating Unils. For this purpose, the
Cash Generating Units hove been based on segments of operations viz, Leasing of Building,

XV, PROVISIONS, CONTINGENT LIABILITIES AND CONTIGENT ASSETS[AS-29):

A provision & recognised when there § a presenf obligation as a result of a post event, that probably
requires on oulflow of resources and a reliable estimate con be made fo seftfle the omount of obligation,
Provision & not discounted fo its present value and & determined based on the lost estimate required fo
seftle the obligation at the year end. These ore reviewed af each year end ond adjusted ia reflect the best
current estimate. Contingeni liabllities ore not recognised but disclosed N the financiol statements,
Confingent assets are neither recognised nor disclosed in the financial statements.



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED

Notes to Finoncial Statements for the Perlod ended 30th September, 2020

Nole2:5 hreC dotdl

As ot As at
Particulars a0th September, | 30th September,
" 2020 2019
A Authorised Share Capjral
Equity Share Capifal
40,00,000 Eguity Shaores of Rs. 10/- Each 40,000,000 40,000.000
40,000,000 40,000,000
B _issued, Subscribed & Paid-up Share Copital
Equity Share Capftal
10.000 Equity Shores of Rs. 10/- Each 100.000 100,000
Add: 820,000 Banus Shares of Rs. 10/- Each 8.900,000 8.900.000
Add: 750,000 Benus Shares of Rs. 10/- Each 7,500,000 7.500,000
Add: 400000 Right Shares of Rs. 10/- Each 6,000,000 6,000,600
Add; 810000 Equity Shares of Rs. 10/- Each 8.100.000 8,100,000
30,600,000 30,500,000

Equity shares

As at 30t September 2019

Particulars As of 30h September 2020

Number Amount Number Amount
Shares outstanding ot the beginning of the year 3,040,000 30,600,000 3,040,000 30,600,000
Right Shares Issued during fhe year 5 2 5 E
[Banus Shares Issued during the year = = - =
Shares bought back during the year - 5 - 3
Shores gutstanding at the end di the year 3,060,000 30,500,000 3,040,000 30,600,000

g. Detalls of Shareholders holding 5%, or more shares In the Company

As ot 30th September 2019

Partlculars As of 30th September 2020

Number Fool Holding Number Amount
Rithwik Rajasekhar Raman 1,102,500 %% 1,102.500 3%
Lalithe Raman 539.994 8% 539,9%4 15%|
Ramaneesh Ravi Raman 472,500 15% 472,500 5%

B _r1erms/rights aliached to_equity shares

The company has only ene class of equity shares having par value of Re. 10 per share. Each halder of equity
share & entilled fo one vote per share, The company declares and pays dividend in ingdian rupee. The dividend
fo sharehelders 5 praoposed and recemmended by the board subject fo the approval of sharebolders in AGM,

Nple 3 :RESERVES AND SURPLUS

As ot As at
Reserves & Surpius 30th September, | 301 September,
& 2019
Statement of Profit & Loss
Opening balance os on Ist April 2020 38,444,487 22,146,998
Add: Secuiity Premium 71.400,000 71.400.000
Add: Excess income tax pravisien far FY 2018-1% reversed 4,404
Add: Excess expense Provision reversed 1465.704
{+) Net Profit for the current periad 3.315,318 8.344.770
Clasing Bolance 113,325,509 101,896,174
Note 4 - LONG -TERM BORROWINGS
As ot As of
30h September, | 30th September,
2020 2019
Term Loan:
From Banks and from financial Institutians 6,687,702 7,071,474
6,687,702 7.071,474
secured barrowings 6,687,702 7.071,47 4
Unsecured borrowings - -
Less: Amount disclesed under the head Other Current Liabilities 3,023,290 2.044,343
3.464,412 5,025,111




ICICI Bank Limlted

Type of Loan

Vehlcle Loan

Balance as on 30-09-2020 (Rs.) 1,283,880 | Amount sanclioned 1,700,000
Balance as on 30-09-2019(Rs) 1,589,597 | Sancilon Date Tuesday. April 16, 201"
Security Details: Cument Inferest rate 10.015
The loan b secured against vehicle Total No. of Instalments 44
Ne. of instalments pald 14
No. of balance Instaiments o be pald T
Amount of instalment 45030
Repayment type Monthly
Interest payment type Monthly
Name of the Bank AXIS BANK Tvpe of Loan Vehlcle Loan
Balance as on 30-09-2020 (Rs.) 621,104 | Amount sanctioned 2,440,000
Balance as on 30-07-2019(Rs) 1,173,270 | Sanctlon Dote Thursday, June 29, 20!
Security Details: Current Inferest rote 2.015
ihe loon & secured agalnst vehicle Total No. of Instafments 47
No. o Instalments pald 7}
No. of balance Instalments to be pald 15
Amount of instalment 56,122
Repayment type Monthly
Interest payment fype Monthly
Nome of the Institution Magma Fincorp Limited | Tyvpe o Loan Generater Loan
Jalance as on 30-09-2020 (Rs.) 792,225 | Amount sanciloned 3.950.00C
}alance as on 30-09-2012(Rs) 1,810,541 | Sonction Date Tuesday, February 06, 201
iecurity Detalls: Curent Interest rate 13.05%
he loan i secured agalnst Plant ond Machinery Total No. of Instalmenis i
No. of instalments paid 18
Ne. of balance instalments o be pad 17
Amount of Instalment 157.437
Repoyment type Monthly
Interest payment type Monthly
lame of the Institution Magma Fincorp Limited | Tvpe of Loan Generator Loan
lalance as on 30-09-2020 (Rs.} 1,103,728 | Amount sanctioned 5,450,000
wlance a5 on 30-09-2019(Rs) 2,498,066 | Sanctlon Doie Tuesday, Februory 056, 20L
ecurity Detalis: Current Interest rate 13.05%
he loan k secured agalnst Plant ond Machinery Total No. of Instalments 35
No. of instalments pald 18
No. of balance instaiments o be paid 17
Amount of Instaiment 217,233
Repayment type Monthly
interest payment type Monthly
ICICI Bank Limited Type of Loan Vehicle Loan
alance as on 30-09-2020 (Rs)) 2,886,765 | Amount sanciloned 3,000,000
dlance as on 30-09-2019(Rs) - Sanction Date Saturday, July 18, 202
ecurity Detalis: Current Interest rate 16.00%
roject loan Total Ne. of Instaments 24
No. of Instalments paid 1
No. of balance Instalments to be pald A
Amount of Instalment 146,568
Repayment type Monthly
Interest payment type Monthly




MNote 5 - DEFERRED TAX LIABILITY/ (ASSET)

Asat As at
Cetalls 30th September, | 30th Sepltember,
2020 2019
Opening Balance 1,249,048 1,000,086
Add: Deferred fox liability{Asset) arising on account of depreciation 275143 [932.676)
1,524,171 47,410
Note & - LONG-TERM PROVISIONS
Asat Asat
30th Septe mber, | 3Cth Se ple nber,
2020 2077
Provision for Gratuity 5,251,989 5,414,103
5,251,989 5,414,103
Note 7 - TRADE PAYABLES
As at Asat
Detalls 30th September, | 30th September,
2020 2019
Trade payables
{A)Tolal Oulstanding Dues fo MSME 1.598.663 -
{A)Total Outstonding Dues to creditors other than MSME 4,531,047 7.702165
4,129,710 7,702,185
Note 8 OTHER CURRENT LIABILITIES
Asat As at
Detaffy 30th September, | 30th September,
2020 2019
Expenses Payable 12.867.221 12,345,342
GST/ Service tax payable 1.845. 11! 1,450,53%
D5 Payable 381,119 402,210
Maintenance Deposits 100.000 100,000
Current maturities of long-term bomowings 3,023,290 2,046,363
18,194,741 16,351,474
Note ¢ - SHORT-TERM PROVISIONS
Asat As ot
Detalls 30h September, | 30h Septe mber,
2020 2012
Provision for income fax - 75,174
- 75,174
Note 11- OTHER NON CURRENT ASSET
As at As at
Details -30th September, | 30th September,
2019 2019
Security Deposit for grant of licence 106,500,000 24,400,000
104.500.000 96,400,000
Note 12 - SUNDRY DEBTORS
As at As at
30th September, | 30th September,
2020 2019
Sundry Debtors 19278177 8.067.025
19,278,177 8,067,025
Note 13 - CASH AND CASH EQUIVALENTS
As at As at
30th September, | 30th September,
2019
Cash on Hand 587.316 B827.053
Balance with banks:
In current accounts 21.867.957 20.770773
22,455273 21,597,824
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Note 14 - SHORT-TERM LOANS AND ADVANCES

Asal As at
30th September, | 30th Seplember,
Security and other Deposit 555000 l:"355.000
Advance ja Vendars - Trade 2,982,588 510,147
Advance to Emplayees 1.417.414 2,060,050
GST 7 Service Tax Receivable 2.,409.418 1,905.404
7,344,420 5,030,602
Note 15- OTHER CURRENT ASSETS
. Asat As at
30h Se plember, | 30th Sepie mber,
2020 2012
Prepaid Expénses 1,300,562 143087 4
Tax Deducted at saurce 1,516,942 -
Other Receivables 2.598. 114 16,343,057
5,415,518 17,773,931
Note 156 - REVENUE FROM OPERATIONS
As at As ot
Details 30th Septe mber, | 30h Septe mber ,
2020 | 0] 7 S|
Revenue From maintenance 48,129.2i1 45,756,454
Revenue Fram Pawer Supply 53.308.923 85.895.327
Project Incame 579568 538968
102,018, 102 132,170,749
Note 17 - OTHER INCOME
‘As of As at
Delails 30th September, | 30th September,
Other nan-operating income 252,000 2‘:'13923.990
252,000 323,950
Note 18 - OPERATING EXPENSES
As at As at
Detalls 30th September. | 30th September,
2020 2019
Facility Operating Expenses 19.023.318 21,628,422
Expenses Against Pawer Supply 52,957,988 68,540,584
71,981,305 90,169,006
Note 19 - EMPLOYEE BENEFITS EXPENSES
As at As at
Detalls 30th September, | 30th September,
2020 2019
Salaries & Allawances 16,160,552 14,999,898
Director Remuneration 2,785,000 2,565,000
Cantributian ta PF ang ES 937,123 1,090,359
Wellare Expenses 965,967 1.293.449
Gratulhy 635.469 1.262.403
21,484 111 21,211,109
Note 20 - INTEREST & FINANCE CHARGES
As at As at
Detolls 30th September, | 30th September,
Interest an Vehicle and Generator 254,647 ;|2,745
Interest on Term Laan 33333 =
Bank and Processing Charges 36,578 6,261
324558 719,006
Note 21 - OTHER EXPENSES
As at As at
Betalls 30th September, | 30th September.,
2020 2019
Office and Adminstrativeé Expenses 3,116,349 4,919,933
3.114,349 4,429 231



RITEWIK FACILITY RANAGUERNY SEICES LIMNED W T VSO

Netes fo Financlol Stafernent: for the perlod ended 30ih September, 2020 grregi g et 5

Additlonol NeteS/informatic n T s
Note 22 - EARNINGS PER SHARE e -

Detall 1~ Acct3oh S .

; SEEES _.______i_s..mgﬂ.ﬁ_. ]

Net profit s per Staferment of Profit and Loss 3.315.318

Ne:t profit available te Equity Shate holdets 3,315,318

No. of equity shares o yeaor erd 3,060,000

Weighted average number of Eauity shotes used 3,060,000

Face value per Equily Share 10

Basic Earnings per Share 1.08

Note- 28 No matericl Impairment of Assefs has beer iderdified by the Compaly s such ard no provision is required
cs per Accouting staNdards {AS 28) issued by the Instifule o Chartered Accountants of Indio.

Mot 24 - RELATED PARTY DISCLOSURC sogn A
A Paries where control exists

A Share_holdel holding si.aiostantial intete st
Ritriwik Rajashekhar Rornan

BKey Manogend Personnel

Nirarjan Raa- Whale time Ciiector

Rithwik Rajashekhar Raman - Managing Citector

T. Suresh Babu - CFO

S jayapandi - Company Sectetory

([Peemed as a KMP based oM the authority & responsibility as per the ExplaNatio” to Paragiaph- 14 of AS-18)

B. I;unsa_:_:ﬂons carrled out wlj_rL rfluied portles tefeired in "A” abeve in ordinary course of buslness: !
Retatcd parties (Amount In Rs) ]

Entetprises
where relatives
Nature of transoctions of Significant

share heider s @
Key M-enagerat Key Manegerial

Personnisl Personnel
Advances io KMP
Advdlce fo $ Jayapandi 305,000
Director Remurizration 2,700,000

Scllaries lo KMP 1.722,600




C. Quistanding at the pericd end with relaled parties referred I "A" above, In ordinary course of business:
Related partles {Amount in Rs)

Enterprises
where relatives
Nature of fransactions of Significant
share holder is a

Key Managetial Key Managerial

Personnel Personnel
Managerial Remuneration payable 450,000
KMP Salaries Payable 287,100
Advances o KMP
Advanee o § Jayapandi 305,000

Note- 25 Centingent Liabllity

The Income Tax Department hod raised a demand of Rs 11,08,050 under Section 154 for AY 2017-18.
The Company has gone on on appeal and the matter s pending o CITjA) - 3

Note- 26 DETALS OF DUES TO MICRC AND SMALL ENTERPRISES AS DEFINED UNDER THE MICRO,
SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

Based on and fo the extent of information received from the Suppliers regarding their stafus under the Micro,
Small and Medium Enterprise Development Act, 2006 s identified by Management and relled upon by the
Auditors, the relevant particulars o at 30th September 2020 are furnished below:

30th September,

Details 2020
Dues outstanding s @ the end of the pericd for more
than 45 days WL

Note- 27 PAYMENT TO AUDITORS
Particulars Perlod Ended 301h
4 September 2020

Internal Audit Fees 25,000
Limited Review Fees 30,000
TOTAL 55,000

Note- 28 PREVIOUS YEAR FIGURES
The previous year figure have been regrouped reworked and reclassified, wherever necessary,

For Kalyanasundaram 3 Associates, For and on behalf of the Boord of Directars
Chaortered Accountants
FRN: 0054555

Rithwik Rulshekur ;jan Rao J§apundl T.Suresh Babu
KM Sethu o Raman
Company
Partner Managing Director Director Secretary CFO
M Ne. 231703 DIN-07834£458 DIN-02918882 M No. A2170%

Place : Chennai
Date : 13th November 2020
LUMIN-



Name of The Assessee : Rithwik Facility Management Services Limited

PAN : AAECR6158H
Constitution : Public Limited Company
Status : Resident
Assessment Year - 2020 - 2021
Financial Year : 2019 2020
STATEMENT OF COMPUTATION TAXABLE INCOME
Particulars . Rs. Rs.
i INCOME FROM BUSINESS
Net Profit as per Profit and Loss Account 3,971,203
Add Inadmissables
Depreciation as per Companies Act for separate consideration 1,391,875
Provision for Bonus 412,116
Provision for Gratuity 635,469
2,439,460
less
Bonus paid during the year
Depreciation as per Income Tax Act 2,709,328 2,709,328
Income (Loss) from Business 3,702,035
Gross Total Income 3,702,035
TOTAL TAXABLE INCOME 3,702,035
NET TAXABLE INCOME 3,702,035
3,702,035
Tax on fotal income (Refer Note-1) 814,448
Add : Surcharge 10%(lf GT 5 more than 1Cr} 81.445
Tax & Surcharge 895,893
Add :Health and Education Cess @ 4% 35,836
Totdl Tax Payable 931,728
Add: Interest U/S 2348
Add: Interest U/S 234C
TOTAL DUE 931,728
Less: Tax Deducted Sources 845,536
Advance Tax Paid 700,000
Net Tax payable (613,808)




