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Annexure	A	

	
Brief	 Proceedings	 of	 the	 40th	 Annual	 General	 Meeting	 of	 the	 Company	 held	 on	
Monday,	September	14,	2020:	
	
The	40th	Annual	General	Meeting	(AGM)	of	the	Company	was	held	on	Monday,	September	
14,	 2020	 at	 3:00	 p.m.	 through	 Video	 Conferencing	 (VC)	 /	 Other	 Audio	 Visual	 Means	
(OAVM),	in	accordance	with	the	General	Circular	No.	14/2020	dated	April	8,	2020,	General	
Circular	No.	17/2020	dated	April	13,	2020	and	General	Circular	No.	20/2020	dated	May	5,	
2020	 issued	by	 the	Ministry	of	Corporate	Affairs	 and	 the	 SEBI	 (Listing	Obligations	 and	
Disclosure	Requirements)	Regulations,	2015	in	view	of	the	continuing	Covid‐19	pandemic.	
		
Ms.	Harshbeena	Zaveri,	Chairman	of	 the	Company,	 took	 the	Chair	and	after	ascertaining	
the	quorum,	called	the	meeting	to	order	at	3:00	p.m.	The	Chairman	then	commenced	the	
proceedings	by	welcoming	the	shareholders	and	introducing	the	Directors.	The	Chairman	
confirmed	 the	 presence	 of	 the	 Chairman	 of	 the	 Audit	 Committee,	 Nomination	 and	
Remuneration	 Committee	 and	 as	 well	 as	 the	 Stakeholders	 Relationship	 Committee.													
Mr.	Ram	Narayan	Sahu,	Finance	Head	‐	Chief	Financial	Officer	and	Mr.	Kamlesh	Sondigala,	
Company	 Secretary	 were	 in	 attendance.	 The	 Chairman	 then	 informed	 that	 the	
representatives	of	 the	Statutory	Auditors	and	Secretarial	Auditors	of	 the	Company	were	
also	present.			
	
Thereafter,	 the	Chairman	with	 the	permission	 of	 shareholders,	 took	 the	Notice	 already	
sent	 to	 the	 members	 as	 read.	 She	 mentioned	 that	 the	 Auditor's	 Report	 as	 well	 as	
Secretarial	Auditor's	Report	did	not	contain	any	qualification,	hence,	it	was	not	required	to	
read	the	Auditor's	Report	as	well	as	Secretarial	Auditor's	Report	at	the	meeting.		
	
Thereafter	 she	 addressed	 the	 meeting,	 inter‐alia,	 highlighting	 the	 industry	 scenario,	
financial	 performance	 of	 the	 Company	 and	 future	 outlook	 etc.	 The	 Chairman	 further	
informed	the	shareholders	that	there	was	no	proxy	facility	available	for	the	meeting,	as	the	
facility	was	dispensed	by	the	Ministry	of	Corporate	Affairs	for	AGM	conducted	through	VC,	
while	other	statutory	registers	were	available	for	inspection	electronically.	The	Chairman	
then	informed	the	shareholders	that	pursuant	to	Section	108	of	the	Companies	Act,	2013	
read	 with	 relevant	 Rules	 thereon	 and	 Regulation	 44	 of	 the	 Listing	 Regulations,	 the	
Company	 had	 provided	 the	 facility	 of	 remote	 e‐voting	 for	 voting	 on	 the	 resolutions	
contained	in	the	Notice	calling	the	AGM	and	also	facility	of	e‐voting	was	made	available	at	
AGM	 venue	 to	 facilitate	 those	 shareholders	 who	 did	 not	 exercise	 their	 vote	 through	
remote	 e‐voting.	 She	 further	 informed	 that	 Mr.	 Upendra	 Shukla,	 Practicing	 Company	
Secretaries	was	appointed	as	the	Scrutinizer	to	scrutinize	the	process	of	remote	e‐voting	
and	e‐voting	at	the	Meeting.	
	
	
	
	



 

 

	
	
	
	
	
	
The	Chairman	 then	 invited	 the	Members	who	had	 registered	 themselves	 in	 advance	by	
sending	request	from	their	registered	email	id	to	express	their	views	at	the	AGM.	Four	(4)	
shareholders	gave	their	comments/	views	on	the	performance	of	the	Company.		
	
The	Chairman	informed	that	the	queries	raised	at	the	meeting	would	be	responded	to	by	
the	Company	over	email	to	the	respective	shareholders.	
	
The	 Chairman	 thanked	 the	 Board	 members	 and	 the	 shareholders	 for	 attending	 the	
meeting	and	called	the	meeting	to	a	close	at	3.35	p.m.	informing	that	those	shareholders	
who	 had	 not	 voted	 through	 remote	 e‐voting	 were	 allowed	 to	 cast	 their	 votes	 for	 15	
minutes	 and	 authorised	 the	 Company	 Secretary	 of	 the	 Company	 to	 receive	 the	 voting	
results	and	intimate	same	to	the	stock	exchanges.	
	
The	 following	 resolutions	as	set	out	 in	 the	Notice	convening	 the	AGM	were	put	on	vote	
through	remote	e‐voting	and	e‐voting	at	the	Meeting:	
	
Sl.	No.	 Particulars	 Type	of	Resolution	

1.	 Consider	and	adopt	the	Audited	Financial	Statements	
of	the	Company	together	with	reports	of	the	Board	of	
Directors	and	Auditors	thereon	for	the	financial	year	
ended	March	31,	2020.	

	
Ordinary	

2.	 Confirm	 the	 payment	 of	 Interim	 Dividend	 of		
Rs.	 3/‐	 per	 equity	 share	 already	 paid	 by	 the	
Company,	during	the	F.Y.	2019‐20.	

	
Ordinary	

3.	 Appointment	of	Director	 in	place	Mr.	Satish	Rangani	
(DIN.00209069)	who	 retires	 by	 rotation	 and	 being	
eligible	offers	himself	for	re‐appointment.	

	
Ordinary	

4.	 Re‐appointment	 of	 Mr.	 Jayavardhan	 Dhar	 Diwan	
(DIN:	 01565319)	 as	 an	 Independent	 Director	 for	 a	
second	term.	

	
Special	

5.	 Approval	of	Material	Related	Party	Transactions.	 Ordinary	

	

All	the	resolutions	as	set	out	in	the	Notice	of	the	AGM	were	duly	approved	by	the	members	
with	requisite	majority.		 	


