W )\ onEpEN

MOREPEN

~ Date: 08/05/2021

To,

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai- 400 051 Dalal Street, Mumbai- 400 001
Symbol: MOREPENLAB Scrip Code: 500288

Subject: Proposed preferential issue - Update
Ref.: Outcome of Board Meeting dated 28t April 2021

Dear Sir/Madam,

In connection to the captioned matter and company’s earlier submission i.e., outcome of
Board Meeting dated 28t April 2021.

We would like to inform you that on a request of M/s. Liquid Holdings Private Limited
(the proposed promoter group allottee) to subscribe Fully Convertible Warrants
(‘Warrants’) instead of Equity Shares, the Preferential Issue Committee of the Board of
Directors, in their meeting held on Saturday, 8t May 2021 (Timings: Meeting
commenced at 01.00 p.m. and concluded at 01.16 p.m.) have, inter-alia, considered and
approved the issue of up-to 5,00,00,000 (Five Crore) Warrants, each convertible into
equivalent no. of Equity Shares having face value of Rs. 2/- (Rupees Two) each, to them
at the same issue price {i.e.,, Rs. 38/- (Rupees Thirty-Eight Only) per Warrant}, in place of
5,00,00,000 (Five Crore) Equity Shares of the company as approved in Board Meeting
held on 28th April 2021.

Rest all contents of the aforesaid Meeting outcome dated 28% April 2021 and the
Annexure thereof, remain unchanged to the extent of modifications mentioned above.

The scheduled Extraordinary General Meeting ('EGM”) of the members of the company
will be held on same date & time i.e, Thursday, 20t May 2021 at 11.00 a.m., through
Video Conferencing/ Other Audio Video Means, for seeking approval of the members.
An addendum to the Notice of EGM, will be sent to the members and update to the Stock
Exchanges, shortly.

You are requested to kindly take the same on your records.
Thanking you,

Yours faithfully,

For MorepenLaboratories Limited

(Vipul Kumar Si’ivastava)
Company Secretary
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