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Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations ,2015, we would like to inform you that the Board of Directors of the Company in their
meeting held on Monday, November 14,2022 at l2zl5 P.M. and concluded at 02:35 P.M. inter-
alia considered, approved and taken on record the following:-

1. The Unaudited Standalone & Consolidated Financial Results for the quarter & half year ended

September 30, 2022, in compliance with Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015;

2. Limited Review Report on the aforesaid Unaudited Standalone & Consolidated Financial
Results for the quarter & half year ended September 30,2022;

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we enclose herewith the Unaudited Standalone & Consolidated Financial
Results for the quarter & half year ended September 30,2022 alongwith Limited Review Report
issued by lWs. NSBP & Co., Chartered Accountants, Statutory Auditors of the Company on the

said results.

We request you to take the above information on record.
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For PNC Infratech Lim

Tapan aln
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lndeprndrnt.{urlitcr's Rr:view Report on qilarterly and vear to date standalone unauditerl {inancial
resulrs of PNC Infratech Limitetl pursuant to the Kegulation 33 cf the Sf,BI {Listing Obligations
*nd Di*closure Requirenrents) Regulations, 2015, *s rmended, for the quarter and six months'
perio* *nded S*ptember 30' ?022.

Ilsviery Report to
The Borrd of Directors of
PNC Infrateeh Limited
Agra"

Intrgducti0n

We have reviewed the accompanying statement ol'unaudited standalone iinancial results of
PNC Infratech Limiterl {the "Company"') l'*rrhe quarter *nded Septernber 30. ?S22 and year
to dale fronr April 01. 302: to September 30. 302? (the "Statenrent") attached herervith, being
prepared and subm itt*d by the Company pursuant to the r*quirements cf Regulation 3l of the

SEBI (Listing Obligntions and Disclosure Requirements) Regulations. 2015, as anrended to
date {the "Listing Regulations'}, which lras beeil initialed h3, us for identificati*n p$rp$se,

:. 'l'h* pr'*paratitu o1'th* Stateruent is in accorrlance with tlre recogniti<;tt and ttteasuretttent

prinui;rles laid dorvn il Indian Acc*unting Standard 34" Interim Financial Reponing {lnd AS

l-l) as pr*scribed u:rilcr $ectir-rn l13 ol'th* {nmpari*;\ct, 1013, *c amcntl$d, read with
retrevant Rr.rlcs issucel thcrcurrder anrl othur rccr)llnling principles genrrrlll'tctepled in lndia,
rcad rvilh the l"istil:g l{egulatiolt. is the respr:nsibilit.'.- of the Conpilnl-'s \{tttagement and

hasheenapprovedh5thelJoarrii:1'Directr:rsofthe(ompanv.l)urresp*nsibilitf istor\press
a c,.rn*l*siott on the Slaletnenl i:iised on ortr reviep-

Scopc *rf RtvierY

:. We eonclucted our revierv ol'the Staterleirt in acc*rdance with the Standard tln Revierv
lingagement (SRf.) 2-ll0. "ficviex'c$'lntwin finent'iel Informurirm l'erforruetl hy thtt

lnrltltendent Auditar af the Entitl'" issued by the lnstitute of Chartered Accounlants of lndia.
'fhis Standard requires that we plan and perform the revierv to obtain moderate !$iurance as

1o rvhether the Statement is flee ol material misstatement. A review o[ interim t'inancial

iufnrmatiern ronsists of making inquiries, primarily of person responsible lbr fii:aneial and

accounting matters. and applying analytical and other review pr**edures. A revierv is

substantially less irr scope then an audit conducted in accordance rvith $tandards on Auditing
and consequently does not enalrle us to obtain assurance that rve wauld become aware of all
signi{imnt nralters that might b* identified in sn audit. We have no{ perfonned and audit and

accordingly, we do not expre$s *n trtdit opinion.

Conrlusion

4. llased on ttr:r revierv L:onduirt*d as ab';-.1'e* n*ihing lrss corne to our fittentlon ll.lflt cau$es us t$
helieve rhar rhc lccompan,r'irrg S1llen:cnt prcparcd in all material respecls in acc*rdance rvitlt
the recogltiition and measuren:renl principles lsid down in the applicable l,rdian Ar'ccutttiltg

{lnd-AS} prescribed u*der Secti*n 133 of the Co:npanies Act,2013. as anrendedo

relevant ltules issu*d tlrereunder including the amendment thereof and other
recognizetl ascounting practices *nd policies generally accepted in lndia. has not disclosed
rhe information required to be disclosed in accordance rvith the requirements ofthe ternrs of
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on qua'rerty antr year ro dare unaudired cons'rirrs*d
finaneial resul{s *f PXC Infratech Linritcrl pursuant to the Kegulrticn 33 of the $ft}I (Lisriag
Ohligatiuns nnrl tr)i*clo'tur* Requircmsntfl) Itegulati*ns,2$rsnnsimend*d for the {rrnrtsr and six
morthso period enrfud September 3t), 2{}23.

Rrvierr Report to
'I'he B*ard *f llirr*c(ors
PT{C MTftATIICH T,IJI{IT[I)
Agrrr.

Istnrductian

WE have reviewed the accompanying statement of unaudited consolidated financial resultr
of PNC lnfratech Limited {'the Holding Company'} and its subsidiaries including it$ step down
subsidiaries {the Xolding Comp*ny and its subsidiari*s including its step dow* subEidiaries
together referred to as "the 6roup"), for the quarter ended september 30,zoz? and th*
consolidated Year to date results for the period from April 01, 202e to September 3A, ?AZZ
{'the Stat*rnent'}, being prepared and submitted by the Holding Company pur$uant tCI the
requirements of Regulation 33 of the 5[Bl {Listing Obligati*ns and Disclosure fl*quir*rnents}
fiegulations, 2015, as arnended to date {The "listing Regulations"}, whlch har been initialled
by us for identification purpose.

?" The preparation of the statement is in accordance with tlre recognition and measuremefit
principles laid down in lndian Accounting Standard 34, tntarim Finanrial Repoting {tnd AS 34}
prescribed under Section 133 of the Companies Act, 2013, as amended, read rvith relevant
Rules issued thereund*r and other accoufitins principles generally accepted in lndia. read with
the Listing &egulations, is the responsibility of the Holding Company's Management and has
been appr*ved by the Board of Oirectors of the Holding Company. Our responsibility is to
express a csnclusion on the Statement based on our review.

Scope *f llrvi*rv

We conducted our review of the Statement in accordance with th* Standard on Review
[ngageme*ts {snE} 2410, "Review of lnterim Financial tnforrnatinn Ferfarmed by the
lndependent Audilor of the Entity" issued by the lnstitute of Chartered Accountants of tndia.
This Standard requires that we plan and perfarm the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
informaticrr consists cf making inquiries, primarily of persons responsible for financia! and
tccountinB matters ard applying analytiral and otlrer review procedures. A review is
substantially less in sccpe than an audit conducted in accordance with Standards an Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Wa have not prrforrned the audit and
accordingly, we dn not express an audit opinion.

we also performed proredures in accordance with the 5[8t circular (,R/(rDlcM *u44/2a:lJ-
da{ed ?9 fvlarch 2019 issued by th* 5[8] under ftegularion 33 {B) otthe sEBt {Lisring Sbtigatians
and Disclasure Requirements) Regrilations, 2CI15 {as amer:ded}, to the extent appli*abie.

4. This Statement includes the result sf the following entities:

1

3

&c
Subsidiariesl step down subsidtaries
1. PNC lnfra Holdings Limited

1 cl3
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I. PN{.*ar*illy Nainiral F{ighways Frivare trrniteil
3. ferr*via Trarisrail 5ciuti*ns ?rivat* Lifilit*d
4" Pf,JC Raebareli Highways Private Lin':ited
S. tutP Highways Private Limii*d
S. Pf{( i{*np*r 1-{ighways Lirnitrd
7. Pr\l( fie{hi lndustrialinfra Priirrte Limit*d
&. $lltl( KanpurAyodhya Toltways Private limit**
9. P?{{ n*jasthan Highway* Frivat* t_imited
10. pNC Chrtradurga Highways Private Lirnited
11. F|,{C khajuraho Highways Priva(* Lirnited
12. ptuC Bundelkhand Highways Priyare Limited
13. ptJC Trivenr Sangan: Highways Private Limited
14. Pl,{C Aligarh Highways Private Limited
n5. Pl*C fli-railakere {Xarnataka} i-*ighways Frivax* tinrited
:.#. plt,C Sithr"rr Kanpur Hrghways Private Linrited
11. trldC fiomti Hiqh!vays Frivate Lirftit*d
18. 7N{ Unnac llighways Frivate Lirnit*d
l"$. fruC Meerut Hxridw*r i{ighurayr f}rivat* Limited.
?*" Akkalkot i""lighway* privare Limired {w.e.f, Apr.ii Ii, i*}?}
21. Arvadh Ixpressrvay Priv;tt* r-imited {iv.*.f . ,Q*ril lJ, Z*22)
t3. i-*ard*i l-iighways !:lrlvate Lin:ited {ir.a.f. April 11, Z$??}
*3. Kxnpur Luckrr*w [xpr*suway private Limit** {w"*.f. &pril 31, }*3i}
I4. S*r*ulifi*rakhpi.rr ilighways privats linriterJ {w.*.f. &prii?I", ?*?J}
i5. Y*nrr.rna Highways Frivate lir*iteei iw.*.f. *,prr\?3,2*?.2}
?f,, Hathr*s t-{igh'zuayl Friv*t* Liiniled {w,r.f. Aprt ?I, ?il22)

L'*n*l*rii*xl

5, 8at*d rn *L,r r*visrrd eandlcted a*d pr*e*dur*s performed ss st*t*ri in pxr*graph B *hr:ve
and based on the consideration af the revie rv reports of the other *ucJitors referred t* in
paragraph 6 {a} anci 6 {c) below and managernenr certifi*d accounts ref*rred to in parasraph
S {h} h*hw, ncthing has ccrne to our atteiltion that cau$*s us 1* beli*ve thar the
ascompailying Statement, prepared in accordance with the rec*gnition and rneasurement
prirrcipies laid down in lnd AS 34, prescribed under section 133 of the Cornpanies A*,203.3,
as anrended read with relevant &ufes issued thereunder and other accsunting prlnciples
generally accepted in lndia, has not disclos*d the information requireti to be disciosed in
ternrs of Listing Regutations, including the manner in which it i$ to be disclased, or tfrat it
contains any material misst*tement.

{-}*hcr .1{x{{ers

*"

lage ? *f 3

crns*lid*ted unaudit*d financial r*sults" These financial n*sults have been revielved by *th*r
auditors whose reports have been furnished to u$ by the management and our conclusion ofi
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thes* subsidiarlel including sl*p d*r*rn sub*idixrie$, ts based *clely on the review r*p*rts of
the other auditors and the procedures perfarmec! by us as stated in paragraph 3 above. A,ll
the figures stated above are before giving the effect of consolidation adjustment$,

tb) The Statement also lncludes the interim financial information/ financial result of one
subsidiary, whose finanrial inforrnation I fin*ncial results reflect total assets af Rs. t,?S6.16
Lakhs,a$ at Septemher 30- ?{}22, sttd t*t*rl reren*es of Rs. {} Lakhs and I{s" 0 Laklrs, total *Bt
pr*{it l{loxl} after tax of Rs. (8.38} Lakhs and Rs. {3"5"}?} Lakhs, total comprehensive ineome y'

{l*sscs} rf fts' {8'}{} takhs and fis {15.53} Lakhs for the quart*r and six rnonrhs peri*d *nded
September 30,2A22, respectively, and cash inflow /(outflow) of Hs. {1i.88} Lakhs for the six
rfionth$ period ended Septamber 3A, 2fr22 as considered in the consolidated unar,rdited
finane ial results. Our report to the extent is based solely on tl"re rnanageme,rt certified {inancial
results. This subsidiary is not considered materia! to the group. All the figures stated above are
before giving the effect of eonsolidation adjustments.

k-lW* did n*t review the fi*4fi{ial inf*rmali*nl fi*xareial rysutts of thrse;#inr *p*ratisns
it'l*luded in the erynsalldxt*d una*dited fin*ncial rrysq"rlts. whos* r*sults r*fl*rt tstaI assets of
**.?7**3.57 Lakhs as rl S*ptflmher 30, ?022, to-,.ai revenuex *f *s. ??,7S&.iJ Lekhs and fts.

&6,$71"25 takhs xr:d tstfrl net pr*fitl(loss) after t*r of fis. {0.02} Lakhs *nd t1*. {*"3*} lnkhx
xnd t*tat c*mpr*hensive incnme / {t*s:}cf 8s {*.*?} t*khs and fts. {fi.13} takhx f*r thtr {tilart*r
and six rl1o*ths peri*d erded ** 5*ptember 30, ?*22, r*speclively, and rash
i*ll*wsl{**tfl*trrs} {nrt}*f fts. {},4$&.75} takhs f*r th* six *r**tht p*ri*el **ded Seprember
3*,:il22 *s e*;'t*ider*rj in th* t-**lding esmpafiy *ta*dal*** u*audit*d fi*xn*ialr*sult. Th*
{ina:,t:.i;tl r*lsillts *f j*inr sperat,*n* hau* i:e** r*vi*wad hy ihe *thsr *ueiit*r wh*sr r*pfrrts
lrav* b*en f*rnished fs u5 by th* ffi*fia$erxerrl, and *xr c*nclurifrn ** {he stat*ment. lr: s* far
-- ;+ "^1*+--.^ lL^ ---, r:dl 1i te,6{Bt lo th* arn*:utts ar:rj dircl*s*res ificL"Ided ir: resp*ci *f j*irT; *psrafisn$" is basrd
:*i*ly *n t** report *f ather audit*r *nd the procedur*s p*rfr:r*:*d by xs as statqd in rhe
paragraphs *b*va"

#ur eorclusi*n *n the Stfrtern*nt i: nst m**ificd ir': respr*cl *f the abcv* r'n*tt*,.$ x*iith r*spert to o*r
rcliance *n th* u,r*rk d*ne and the rep$rt *{ the ath*r aueJit+rr at"ld ttr* fi*an*ial r**illts c*rtifiecl hy
the Man*g*nre*t.

FortrSSP&Cs.
f hartered AccoLtnta nts

Firn"r fiegixtrati*n N*. fi#

Oeepak X.

f * rt;:
Flaee: ltlew Selhi
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,\ r, I r:s:

1. '! he absr,* a$nssliililrrd result$ hs\,{ becn revierrcd b-r'tht A*ilit Cornrnitt{e, rvert tpprsved by t}:e Eoard

oiilirqct*rs at it$ $lceting hehl on Novcmber l^1,:0?2.

2. 'l"l;* rtsr.;lrs lor thc rli:;trt*r and hglf 1'*tr tndr:d Sepltmber i0.:0:: .tre in compliance rvith Indirn

,.1cci:unrir:g 5rx*rlltrdl tln.J-.{S} fi'rti{i.d b1'the l{irristry'rif Corporale AI'fi}in, rsad rvith S[Sl Circilhr X*
Cli{ ,,CfD,'C}lDlr.l{;'lt}19 riarcd ir{erch 19, 2l}iS a: anrended and !n lerms ol;irtrqndnlcnt made i* S[B]
1l-isring tlblig*ti** *nr{ DiscL:rure Requirementi Regulati*n*, 1015. Thes* resu}m }ur'* h**n *ubjecterl ttl

ii:r':iti:rJ revicru b.v tlrt statutor-l' auditcrs of thr C*ntplny'

3. {-'or*rarr lietenue for h:lf ye*r enJed tn $*pterxb*r 3#. :01: includes Rs. 3701^51 lakhs {}{1FY22 }iil} as

b*n*s rc*eived i*r c*rl1 r;onrpletion ol tht prui*ct.

l. 'l"lr'; group lras <jisclcrsril trrrsiress $.gnrenl as lrinrary' scgnlenl. Segnenrs hrvc been idclrlillrd taking irrt*

al:*6ul1t the nature rrt'rvorhls*rvices, risk. return trrd *rgrinisarion*l struct*re, 1'he Chiet'optxlting d*cisi*n
m::i<*r {CODMi identiljes ti,r,o segtments as rep{nahle segx*nt l"e. EPC Conrract and 3OT iTcrll and

,,\:r;:*it1')"

$. Iii,: (l:rr::pan^r, alolrg rrith i1r wholl;r rrnn*d srib*irliar;t. P\C lrrlra l'loldings Lirrrit*d and otllcr

l1;,,:.!i:-,,.jri llrcrr'!'toi*rii, o]t li;l April, l*ll, h*s *lti*rd i*t* ii'ihare Purclrase Ay*tr:ctr:'atrd nth*r relat*d

tl.1r:srcti*t1 documentt irtter alia for sale its tntirr: stake *f 35% 1q.hlch includes 1q.881'! slake held b1'Pl''l{

lir:i;r ll+ldipgs 1-lrl.. a \\'lN:il1 O**r:ri $u*sidi*r1,ul'Curnpu:r1) ln Clrazixhad:1ligarh Irpr*ssrva.v Prir';,it*

I ir:iirr:r!. an '"Associrire" cl' llre Cornparr;- l* Cub* Higlrrray: and lltli*xtructur* lll il Ltd {"Cube
lligi;t-*3"*"i. This rransacricn rva* subriect 10 r*r:cipe rlf ;rpplica!:le r*g*latur;- and canplying rvith the

.u*.lirion* prweiient. mr:rre spccificallS' laid dcrvn in tlre Slrare furchase Agrrxnrcnt. 'l'he deal is finally'

rr;::r.:lrrri*il pn l$.0i.lilll arrJ t,.rlnl ucnsiJ*r;ltion il!'ltr ?7,1.8i Cr, l:as btls:t receirl:tl'

ft" i,'iiII*i lilr Ii1* ilr{\1.r,r" p:ri+ii.i iriltc bcen r*gi**;xd / r*lfrltr;3'*d. rrhlrei'cr neirssiir:',

:.'ll:r rl'i:r*s*id *r-ar,riiircd c,:r,sr:lii*ted l'inanti:ri res*lts rtiii b* uplollr}l,l *r the Cn*:p;rny'* rvebsite

rt::-:1!,jIrckrfra$i3.trw *nr.j *il! *lx* bq avail*hle or the tYebrite r:f B$[ l.inlit*d -t.}:ll"bffi.tX!"ia,C,$] *l.iii

11* Niri*nal Sr*ck }:.ruharrge ci lndia Li;nitr'$ *1i-'1..?.)..:iflCiii.til-r,r {br tltrl helr*fit of lhr sharehald*rs and

i rrr'*slr:r$-

Fr*r ['XC Lirniri:d
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