
14th November, 2019 

To, 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited, 

'Exchange Plaza', C-1, Block - G, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai -400 051 

Ph.No.022-26598100 

Scrip Code: GEOJITFSL - EQ 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

CEGEOJIT 
PEOPLE YOU PROSPER WITH 

To, 

The Manager, 

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001. 

Ph. No.022 22721233 

Scrip Code: 532285 

1. Un-audited financial results for the quarter and half year ended 30th September, 2019 

Pursuant to Regulation 29 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby submit a copy of the un-audited financial results of the 

Company for the quarter and half year ended 30th September, 2019, taken on record and 

approved by the Board of Directors of the Company at its meeting held today, the 14th 

November, 2019. 

2. Re-appointment of Mr. CJ George as Managing Director & CEO of the Company 

Mr. c J George, whose term of office expires on 23rd November, 2019 is re-appointed for a 

further period of five years as Managing Director & CEO of the Company. 

3. Appointment of Mr. James Varghese (Retd. IAS) (DIN: 01612976} as Additional Director 
(Independent) of the Company 

The Board of Directors has approved the appointment of Mr. James Varghese {Retd. IAS) 

(DIN: 01612976) as an Additional Director (Independent) on the Board of Directors of the 

Company. 

Mr. James Varghese has over 30 years of experience in administration. He retired as the 

~dditional Chief Secretary to Government of K~~ 

GeoJ1t Financial Services Ltd (formel'ly known as Geoj1t BNP Panbas Flnanoat Services ltd.). Registered Office; 34/E>59-P. Civil Line Road. PadlVattom. 
Kochi-682024, Kerala. India Phone: +91 484-2901000, Website: www.geojlt.com. For investor quenes: customercare@geojitcom. For grievances: 
grieva~'geojitc.om. Fa< comphance o!Tteer. compllance<ilgoojit.com. <:orporate ldentJtY Numbef: L67120KL1994Pl.C008403. SEBI Regn NOs. 
Research Entrty INH200000345. Investment Adviser INA200002817. Portfolio Manager INP000003203, Stock Broker INZ000l04737 Depository 
Participant IN-OP-325-2017 ARN Regn.Nos:0098. IRDA Corporate Agent (Composite) NO' CA0226 



CIJGEOJIT 
PEOPLE YOU PROSPER WITH 

M r. James Varghese is currently on the Board of Kerala School Teachers and Non Teaching 

Staff Welfare Corporation Ltd., Kerala State Housing Development Finance Corporation Ltd. 

and Kerala State Coir Machinery Manufacturing Company Ltd. 

The Meeting of the Board of Directors commenced at 11.00 a.m and concluded at 4.30 p.m. 

This is for your information and records. 

Thanking you, 

For Geojit Financial Services Limited 

Liju K Johnson 

Company Secretary 

L -
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I B S R 8t Associates LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
Off Intermediate Ring Road 
Bengaluru 560 071 India 

Telephone +91 80 4682 3000 
Fax +91 80 4682 3999 

Limited review report on unaudited quarterly consolidated financial results and 
consolidated year to elate results of Geojit Financial Services Limited under 
Regulation 33 of the SEBI (Listing OIJligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of 
Geojit Financial Services Limited 

I. · We have reviewed the accompanying Statement of unaudited consolidated financial results ofGeojit 
Financial Services Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), and its share of the net profit/(loss) after tax and total 
comprehensive profit I (loss) of its associate and joint ventures for the quarter ended and year to 
date results for the period from I April 2019 to 30 September 2019 ("the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations' ). · 
Attention is drawn to the fact that the figures for the corresponding quarter and six months ended 
30 September 2018, including the reconciliation of total comprehensive income under Indian 
Accounting Standard ('Ind AS') of these periods ended, with profit reported under previous GAAP, 
as reported in these financial results have been approved by Parent's Board of Directors but have 
not been subjected to review. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Reviell' of Interim Financial li?formation Pe1fonned by the Independent Auditor of the 
Entity ", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

I 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regul ations, to the extent applicable. 
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B S R & Associates LLP 

Limited review report on unaudited quarterly consolidntcd financial results nnd 
consolidated year to date results of Gcojit Financial Services Limited under 
Regulation 33 of the SEBI (Listing Obligations ancl Disclosure Requirements) 
Regulations, 2015 (continued) 

4. The Statement includes the results of the following entities: 
a. Geojit Financial Services Limited (Parent) 
b. Geojit Investment Services Limited (Subsidiary) 
c. Geojit Technologies Private Limited (Subsidiary) 
d. Geojit Credits Private Limited (Subsidiary) 
e. Geojit Tech loan Private Limited (Subsidiary) 
f. Qurum Business Group Geojit Securities LLC (Subsidiary) 
g. Barjeel Geojit Fincancial Services LLC (Joint venture) 
h. Aloula Geojit Capital Company (Joint venture) 

BBK Geojit Financial Brokerage Company (Associate) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of three subsidiaries included in the Statement, whose 
interim financial results reflect total assets of Rs. 23,229 lakhs as at 30 September 2019 and total 
revenues of Rs. 700 lakhs and Rs. I ,391 lakhs, total net profit after tax of Rs. 296 lakhs and 
Rs 556 lakhs and total comprehensive income of Rs 295 lakhs and Rs 555 lakhs, for the quarter ended 
30 September 2019 and period from I April 20 I 9 to 30 September 2019, respectively, and net cash 
inflows of Rs 49 Lakhs for the period from I April 2019 to 30 September 2019, as considered in the 
consolidated unaudited financial results. The interim financial results have been reviewed by other 
auditors whose reports have been furnished to us by the management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
is based solely on the reports of the other auditors and the procedures performed by us as stated in 

paragraph 3 above. 

J 
Our conclusion on the Statement is not modified in respect of the above matter. 



B S R & Associates LLP 

Limilcd review report on tmmulit"cd quart"crly consolidated financial results and 
consolidated year to date results of Geojit Financial Services Limited under 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (continued) 

7. The Statement includes the interim financial rcsulls of two subsidiaries which have not been 
revicwcd/auditccl, whose interim financial results rencct total assets of Rs. 430 lakhs as at 
30 September 2019 and total revenue of Rs 45 lakhs and Rs. 90 lakhs, total net loss of Rs 8 lakhs and 
Rs 15 lakhs, and total comprehensive loss or Rs.8 Jakhs and Rs 15 lakhs, for the quarter ended 
30 September 2019 and for the period from I /\pril 2019 to 30 September 2019, respectively and net 
cash outflows of Rs. 17 lakhs lor the period from I April 2019 to 30 September 2019, as considered 
in the Statement. The Statement also includes the Group's share of net profit after tax of Rs. 6 lakhs 
and net loss or Rs.109 lakhs and total comprehensive income or Rs. 6 lakhs and total comprehensive 
loss of Rs. I 09 lakhs, for the quarter ended 30 September 2019 and for the period from I April 2019 to 
30 September 2019, respectively, as considered in the consolidated unaudited financial results, in 
respect of one associate and two joint ventures, based on their interim financial results which have 
not been reviewed/audited. According to the information and explanations given to us by the 
management, these interim financial results arc not material to the Group. 

Our conclusion on the Statement is not modified in respect oflhe above matter. 

8. We draw attention to Note 8 to the Statement with respect to Parent's position on the matters arising 
from the inclusion of Section 11 SBAA in the Income Tax Act, 1961, introduced by the Taxation Laws 
(Amendment) Ordinance 2019, dated 20 September 2019 ('the Ordinance'). The Ordinance provides 
the Parent with the one-time option of adopting a reduced Maximum Marginal Tax Rate ('MMR' ), 
subject to certain conditions mentioned therein. Further, the Parent needs to exercise the option on or 
before the due date for filing the return of income for the financial year ended 31 March 2020. The 
Parent is in process of finalizing its position with respect to exercising the option. Accordingly, the 
Statement does not include any impact of the aforesaid option with respect to determination of the 
carrying values of current tax assets (net), deferred tax assets (net) and the corresponding current tax 
and deferred tax charge to be recorded in the Statement. Our conclusion on the Statement is not 
modified in respect of the above mailer. 

for B S R & Associates LLP 

~::A:1e1;;l!~.~~1111tal//s f 'if Z"' NO' 1162]1 W/ W~I00024 

~ohit Alexander 
Parll1L'r 

Membership No: 222515 
ICAI Unique Document Identification Number: 1.9'2. 2. 2. 5'15 AAA AccS/Olj 

Bangalore 
14 November 2019 



GEOJTT FINANCIAL SERVICES LIMITED 
Reg Office· 11th Floor, 34/ 659 - P, C1v1l Line Road, 

Padivauom. Koch1- 682024. Kerala 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS PERIOD ENDED 30 SEPTEMBER 2019 
({in lakhs) 

Particulars For the quarter ended For the six months period ended 

30 September ~019 30 June 201 9 30 September .2018 30 September 201 9 30 September 2018 
nlnaurlhPrl\ mn ........ , 

1 Revenue from operations 

Interest income 1,093 1,038 975 2,131 1,822 

Rental income I I I 4 
Fees and commission income 5,635 5,948 6,448 11,583 12,667 
Net gam on fair value changes 99 119 265 218 609 
Sale of services 213 219 315 432 644 
Others 85 64 24 149 77 
Total revenue from operations 7,125 7,389 8,028 14,514 15,823 

2 Other mcome (Net) 9 15 18 24 42 

3 Total income (1 +2) 7,134 7,404 8,046 14,538 15,865 

4 Expenses 

Finance costs 31 28 22 59 38 
Fees and comm1ss1on expense 1,003 1,185 1,249 2,188 2,535 
Impairment of financial mstrnments 15 I 15 I 

Employee benefit expenses 2,698 2,826 2,877 5,524 5,696 
Depreciation, amomzat1on and 1mpamnent 563 508 373 1,071 698 
Other expenses 1,384 1,336 1,674 2,720 3,196 

Total expenses 5,694 5,883 6,196 11 ,577 12,164 

5 Profit before exceptional items and tax (3-4) 1,440 1,521 1,850 2,961 3,701 
6 Exceptional items (refer note 7) (449) (750) (449) (750) 
7 Profit before tax (5+6) 1,440 1,072 1,100 2,512 2,951 

8 Tax expense 

Current tax 483 506 1,314 989 2,013 
Deferred tax (61) 50 (31) (II) (90) 

Total tax expenses 422 556 1,283 978 1,923 

9 Profit after tax (7-8) 1,018 516 (183) 1,534 1,028 
10 Share m profit I (loss) of associate and joint venture 6 (115) (62) (109) (29) 
11 Profit fo r the period (9+ 10) 1,024 401 (245) 1,425 999 

12 Other comprehensive income 

a) (1) items that will not be reclassified to profit or loss (9) (8) 5 (17) 9 
(1i) mcome tax re lating to items that will not be reclassified to profit or loss 2 3 (2) 5 (3) 

b) (1) Items that will be reclassified to profit or loss 

(11) mcome tax relating to items that will be reclass1fted to profit or loss 

Total other comprehensive income (7) (5) 3 (1 2) 6 

13 Total comprehensive income for th e period (11 +12) 1,01 7 396 (242) 1,413 1,005 

14 Profit attributable to: 
Owners of the company 925 314 (347) 1,239 798 
Non-controllmg interest 99 87 102 186 201 

Profit fo r th e period 1,024 401 (245) 1,425 999 

15 Total comprehensive income attributable to: 

Owners of the company 918 310 (343) 1,228 804 
Non-controllmg 1merest 99 86 101 185 201 

Total comprehensive income for the period 1,017 396 (242) I ,413 l ,005 

16 Paid-up equay share capual 2,383 2,383 2,382 2,383 2,382 

17 Earning per share (of'{I/. each) (not annualised) 
- Basic 0.39 0.13 (0.15) 0.52 0 34 

-Diluted 0.39 0.13 (0.14) 0.52 0.33 

See the accompanying notes to the consolidated financial results. 

-

~w~ 
Geojit Financial Services Ltd. (formerly known as Geojit BNP Paribas Financia l Services Ltd.), Registered Office: 34/ 659-P. Civil Line Road. Padivattom, 
Kochi-682024, Kerala. India. Phone: +91 484-2901000, Website: www.geojitcom. For investor queries: customercare@geojitcom. For g rievances: 
grievances@geojitcom, For compliance officer. compliance@geojitcom. Corporate Identity Number. L67120KL1994PLC008403, SEBI Regn Nos. 
Research Entity INH200000345, Investment Adviser INA200002B17, Portfolio Manager INP000003203, Stock Broker INZ000104737, Depository 
Participant IN·DP-325-2017, ARN Regn.Nos:0098, IRDA Corporate Agent (Composite) No: CA0226. 



Notes to the consolidated financial results: 

I 

2 

3 

4 

5 

6 

7 

8 

9 
10 

II 

Consolidated financial results cover the operations of GeoJ1t Fmancial Services Limited. 1ts subs1d1anes 111 Geojtt Investment Services L1m1ted, GeoJit Technologies Private Lumted, GeOJU Credits 

Private L1mued, Qurum Business Group Geoi1t Securities LLC. Geoiit Techloan Pnvate L1m1ted (incorporated on 26 November 2018), 1ts JOmt venture m Barjeel Geojit Financial Services LLC 
(fonnerly known as Barjeel Geoju Securities LLC), Aloula Geojit Capua! Company, and its associate m BBK GeoJll Financial Brokerage Company. With effect from I July 2019, the consolidation 
of Aloula Geo1it Cao1ta1 Comoanv has been d1sconunued on account of loss of sHm1ficant mfluence 
The unaudited consolidated financial results have been reviewed by the Audit Committee and recommended for adoption to the Board of Directors The Board of Directors of the Company have 
considered and approved the same at ns Meeting held on 14 ovember 2019 
The statutory auditors have earned out a limited review of the consolidated financial results as requtred under Regulauon 33 of the SEBI (L1sttng Obligations and D1sclosure Requirements) 
Regulations, 2015 ("Listing Regulations") and have issued an unmodified opinion thereon The consolidated financial results and reconc1liatton under Ind AS for the quarter and six months period 
ended 30 September 2018 were not subjected to limited review by the statutory auditors 

The above financial results have been prepared in accordance with the recognition and measurement principles of Ind AS prescribed under Sec!Ion 133 of the Companies Act, 2013 read with 
relevant Rules issued there under and other accounting principles generally accepted m India and SEBI circuJar dated 5 July 2016. The fmancial results for the quaner and six months period ended 
30 September 2018 have been presented after incorporating the applicable Ind AS adjustments. The Company has opted to avail the relaxation provided by SEBI with respect to the requirements 
for subm1sS1on of Ind AS complaint financial results for the previous year ended 31 March 2019 and balance sheet as at 31 March 2019. Accordingly, the figures for the financial results for the 
previous year ended J l March 2019 and balance sheet as at 31 March 2019 have not been presented. Being the first year of requirement for submission of cash.flow statement and in absence of any 
specific guidance from SEB! and based on the above relaxation provided by SEBl, the comparative information for cashflow statement has not been presented The Reserves (excluding 
revaluation reserve) as per balance sheet as at 31 March 2019, not being mandatory, have not been presented. These have been approved by the Board of Directors. 

The Ministry of Corporate Affairs (MCA), vide its notification dated 11 October 2018 issued Division ll1 of Schedule Ia, which provides the fonnat for financial statements of Non-Bankmg 
Fmanc1al Companies, as defined in 1he Companies (Indian Accounting Standards) (Amendments) Rules 2016 These Financial results have been prepared in accordance with the same. 

Effective I April 2019, the Company has adopted Ind AS 116 'Leases' and applied the same to all lease contracts ex1Stmg on I April 2019 usmg the modified retrospective approach with nght of 
use asset recognised at an amount equal to the adjusted lease liability Accordingly, comparatives for the previous periods have not been retrospectively adjusted_ The effect of the adoption of Ind 
AS 116 IS not significant to the profit I (loss) for the period. 
Except10nal nem for the quarters ended 30 June 2019 and 30 September 2018 and SIX month periods ended 30 September 2019 and 30 September 2018 represents impairment loss on investment 
in a 1omt venture, M/ s Aloula Geo11t Cao1tal Comoanv. Saudi Arabia. 
The Taxation Laws (Amendment) Ordmance, 2019, provide domesuc compames a non-reversible option to pay corporate tax at concessional rate effective from l April 2019. subject to certain 
cond1t1ons The Companv 1s evaluaurnz. Its pos1t1on with respect to adopuon of reduced rates 
Dunng the six months period ended 30 September 2019, the Company has allotted 4,359 equity shares of~ 1/- each pursuant to the exercise of stock options by the employees 
The Nommation & Remuneration Committee at us meeting held on 29 May 2019 approved grentmg 90,000 options to the employees of the Group at the exercise pnce of~ 38 75/- per share in 
ESOP 2017 approved by the shareholders on 22 November 2017 
The Group has reported segment mformauon as per Indian Accounting Standard (Ind AS) I 08 on 10peratmg segments' As per Ind AS I 08, segments are identified based on managemen~s 
evaluation of financial mfonnauon for allocatmg resources and assessmg performance Accordmgly, the Group has 1dent1fied two reportable segments, viz., financial services and software 
services 

Particulars For the quarter ended For the six months period ended 

30 s~~tem~er :019 30 June 2019 30 s~~tember -~0 18 30 September 2019 30 September 2018 
-· .. » n ... ·" 

Segment revenue 

Fmanc1al services 6,599 6,866 7,456 13,465 14,659 

Software services 639 629 686 1,268 1,379 

Total 7,238 7,495 8,142 14,733 16,038 

Less. Inter segment revenue (113) (106) (114) (219) (215) 

Net revenue from operations 7,125 7,389 8,028 14,514 15,823 

Segment res ults 

Fmanc1al services 1,178 1,251 1,596 2.429 3,149 

Software services 284 283 258 567 548 

Total 1,462 1,534 1,854 2,996 3,697 

Add Other income 9 15 18 24 42 

Less Finance costs (31) (28) (22) (59) (38) 

Profit before ta x and exceptional it ems 1,440 1,521 1,850 2,961 3,701 

Segment assets 

Financial services 49.285 45,749 44,706 49,285 44,706 

Software services 913 892 754 913 754 

Add· Unallocated assets 38,396 37,155 41,150 38,3% 41,150 

Total assets 88,594 83,796 86,610 88,594 86,610 

Segment liabilities 
Financial services 30,709 23,836 29,357 30,709 29,357 
Software services 293 304 271 293 27t 

Add · Unallocated hab1ht1es 89 94 91 89 91 

Total liab ilities 31,091 24,234 29,719 31,091 29,719 

Capita l employed 

Financial services 18,576 21,913 15,349 18,576 15,349 

Software services 620 588 483 620 483 

Add Unallocated 38,307 37,061 41,059 38,307 41,059 

Total capital employed 57,503 59,562 56,89 1 57,503 56,891 

-c.Assoe:· 

(9(~)il I . . 
Geoiit Financial Services Ltd. (formerly ®w11 as Geo11t BNP Panbas Financtal Services Ltd.), Registered Office: 34/659-P, CM! Line Road, Pad1vattom, 
Kochi-682024, Kerala, India. Phone: +91 484-2901000, Website: www.geojitcom. For investor quenes: customercare@geo1itcom, For grievances. 
grievances@geojit.com, For compliance officer. compliance@geojitcom Corporate Identity Number: L6n20KL1994PLC008403, SEBI Regn _Nos_ 

~ / Research Entity INH200000345, Investment Adviser INA200002817, Portfolio Manager INP000003203. Stock Broker INZ000104737, Depository 
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13 

14 
15 

Place 
Date 

The reconciliauon of net profit reponed m accordance with the Accounting Standard framework (referred to as 'Previous GAAP') to profit for the period and total com rehensive income in 
accordance with Ind AS 1s given below p 

~in lakhs1 
Particulars For the quarter ended For the six monrhs period ended 

30 Sentrmber 2018 30 Srntrmber 2018 

Ne1 profit as per Previous GAAP 618 1,987 

Ind AS adjustments; 
Re· measurement of financial instruments (745) (773) 
Impact of rent stra1-'tht lmms;t (2) (3) 
Recognition of share based oavment exoense (113) (215) 
Re·measuremem of defined benefit plan (5) (9) 
Deferred tax impact on above 2 12 

Total Ind AS adjus tments (863) (988) 

Profit for the oeriod as i>er lnd AS 12451 999 
Other cornprehens1ve income, net of income tax 3 6 

Total comprehensive income as per Ind AS 1242) 1,005 

Summarv of standalone financial results of Geo it Financial Services Limited is as follows: 
Particulars For the auarter ended Far the six monthJ oeriod ended 

30 September 2019 30 June 2019 30 September 2018 30 September 2019 30 September 2018 
n fn ..... -'i•--''- n l n ·---"'~All"\ fP-- ---'="--' '- ·-· .. 

Revenue from operations 6.845 6.806 7,657 13,651 14,790 

Profit before tax 1,343 134 1,019 1,477 2,482 

Profit I (loss) for the period 1,016 (307) 409 709 1,320 

Total comprehensive income for the period 1,011 (313) 413 698 1,328 

Figures for the previous periods have been regrouped and/or reclassified wherever necessary to confonn with the classtficauon for the current period 
Standalone financial results are available for pernsal at the website of the Company and Stock Exchanges. . . 

For GeoJ1t Fmanc1aJ Services Limited 

~~ ~-
Koch• Ii~~ 14 November2019 M ... n.,,nn'lA Director 

-- ~---r:i-------~ 

Geojit Financial Services Ltd. (former1y known as Geojit BNP Paribas Financial Services Ltd.). Registered Office: 34/ 659-P. Civil Line Road, Padivattom, 
Kochi-682024, Kerala, India. Phone: +91 484-2901000, Website: www.geojit.com. For investor queries: customercare@geojitcom, For grievances: 
grievances@geojitcom. For compliance officer. compliance@geojit.com Corporate Identity Number: L67120KL1994PLC008403, SEBI Regn Nos. 

v.esearch Entity INH200000345, Investment Adviser INA200002817, Portfolio Manager INP000003203. Stock Broker INZ000104737, Depository I\ '""°"""' IN-OP-32S-2rn7, ARN ,,,,,.No>0096. lllOA """'°"'""""" (ComOO' .. ) No CA0226 



CIJGEOJIT 
PEOPLE YOU PROSPER WITH 

Particulars 

ASSETS 

Financial assets 

(a) Cash and cash equivalents 

GEOJIT FINANCIAL SERVICES LIMITED 
Reg.Office: 11th Floor, 34/659-P, Civil Line Road , 

Padivattom. Kochi - 682024, Kerala 

CO 'SOLIDA TED BALANCE SHEET 

(b) Bank balance other than (a) above 

(c) Derivative financial instruments 

( d) Trade receivables 

(e) Loans 

(f) Investments 

(g) Other financial assets 

2 Non-financial assets 

(a) Current tax assets (net) 

(b) Deferred tax assets (net) 

(c) Property, plant and equipment 

(d) Right of use assets 

(e) Other intangible assets 

(f) Other non-financial assets 

Total assets 

LIABILITIES AND EQUITY 

LIABILITIES 

I Financial liabilities 

(a) Payables 

Trade payables 

(i) Total outstanding dues of micro and small enterprises 

(i i) Total outstanding dues of creditors other than micro and small enterprises 

(b) Lease liabilities 

(c) Other financial liabilities 

2 Non-financial liabilities 

(a) Provisions 

(b) Other non-financial liabilities 

EQUITY 
(a) Equity share capital 

(b) Other equity 

Equity attributable to owners of the company 

(c) Non-controlling interests 

Total equity 

Total liabilities and equity 

As at 
30 September 2019 

7,3 52 
30,019 

I 

17,470 

4,720 

6,404 

12,484 
78,450 

988 

51 6 

5,425 

633 

1,209 

1,373 
10,144 

88,594 

890 

668 

27 804 
29,362 

243 

1,486 
l,729 

2,383 

48 962 

51,345 

6,158 

57,503 

88,594 

For Geojit Financial Services Limited 

----
Geojit Financial Services ltd. (formerly known as Geojit BNP Paribas Financial Services ltd.), Registered Office: 34/659-P. Civil Line Road, Padivattom, 
Kochi-682024, Kerala. India. Phone: +91 484-2901000, Website: www.geojitcom. For investor queries: custornercare@geojitcorn, For grievances: 
grievances@geojit.com, For compliance officer: compliance@geojit.com. Corporate Identity Number: L67120Kl1994PLC008403, SEBI Regn Nos. 
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Particulars 

Cash flow from operating activities 

Profit before tax 

Adjustments for 
Depreciation, amonization and impairment 

Share based payments to employees 

Finance costs 
Net gain on fair value changes 

GEOJIT Fl ANCIALSERVICES LIMITED 
Reg.Office: 11th Floor, 34/659-P, Civil Line Road , 

Padivattom, Koch1 - 682024, Kerala 

CONSOLIDATED CASHFLOW STATEMENT 

(Profit)/ loss on sale of property, plant and equipments 
MTM (gain) / loss on forward contracts 

Provision for doubtful debts (net) 

Impairment on investment in joint venture 

Change in operating assets and liabilities 
(Increase)/ decrease in loans given 

(Increase)/ decrease in other financial assets 

(Increase)/ decrease in other non-financial assets 
(Increase)/ decrease in trade receivables 

Increase/ (decrease) in provisions and other liabilit1es 
Increase/ (decrease) in trade payables 

(Increase)/ decrease in other bank balances 

Cash generated from operations 

Less · Income taxes paid (net of refunds) 

Net cash used in operating activities (A) 

Cash flows from investing activities 
Purchase of propeny, plant and equipment and intangible assets 

Proceeds from sale of property, plant and equipment 

(Purchase)/ disposal proceeds of Investments 

Net cash from investing activities (B) 

Cash flows from financing activities 

Proceeds from issue of equity share capital 
Dividends paid 
Tax on Dividends paid 

Interest paid on lease liabilities 
Repayment of lease liabilities 

Finance costs 

Net cash used in financing activities (C) 

Net (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the financial year 
Add . Foreign currency translation adjustments 
Cash and cash equivalents at end of the year 

Components of cash and cash equivalents 
Cash on hand 
Balances with banks in current accounts 

Notes: 

in lakhs 
For the six months ended 

30 September 2019 
Unaudited 

2,512 

1,071 

(33) 

59 
(218) 

(16) 
1 

64 

449 
3,889 

1,092 
5,626 

(651) 
(4,290) 

1,016 
(1 40) 

(7,595) 

(1,053) 

(792) 

1,845 

(796) 
39 

1,920 

1,163 

2 
(2,388) 

(490) 

(34) 
(194) 

(25) 

(3,129) 

(3,811) 

11,161 

2 
7,352 

31 
7 321 
7 352 

I. The above cash flow statement has been prepared under the 'Indirect method' prescribed in Ind AS 7 "Cash Flow Statements". 

Geojit Financial Services Ltd. (formerly-~wn as Geojit BNP Paribas Financial Services Ltd.), Registered Office: 34/659-P, Civil Line Road, Padivattom. 
Kochi-682024, Kerala, India. Phone: +91 484-2901000, Website; www.geojitcom. For investor queries: customercare@geojitcom, For grievances: 
grievances@geojitcom, For compliance officer: compliance@geojitcom. Corporate Identity Number: L6n20KL1994PLC008403, SEBI Regn Nos. 
Research Entity INH200000345, Investment Adviser INA200002817, Portfolio Manager INP000003203, Stock Broker INZ000104737, Depository 
Participant IN-DP-325-2017, ARN Regn.Nos:0098, IROA Corporate Agent (Composite) No: CA0226. 



· B S R & Associates LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pllbblo Booth, B Block, 3rd Floor 
Off Intermediate ning Road 
Bongaluru 560 071 India 

Telephone +91 80 4682 3000 
Fax +91 80 4682 3999 

Limited review report on unaudited quarterly standalone financial results and 
standalone year to date results of Geojit Financial Services Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of 
Geojit Financial Services Limited 

I. We have reviewed the accompanying Statement or unnudited standalone financial results of 
Geojit Financial Services Limited for the quarter ended 30 September 2019 and year to date results 
for the period from I April 2019 to 30 September 2019 ("the Statement"). 

2. This Statement, which is the responsibility of the Compnny's mnnagement and approved by the 
Board of Directors, has been prepared in accordance with the recognilion and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), 
prescribed under Section 133 of the Compnnies Act, 2013, and other nccounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a repo1t on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of !11/erim Financial lnformalion Pe1for111ed by the 
/11depende111 Audi/or of /he Entily " issued by the Institute of Chaitered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Attention is drawn to the fact that the figures for the corresponding quarter and six months ended 
30 September 2018, including the reconciliation of total comprehensive income under Indian 

I 
Accounting Standard ('Ind AS') of these periods ended, with profit reported under previous GAAP, 
as repo1ted in these financial results have been approved by Company's Board of Directors but 
have not been subjected to review. 

SSR !I A.s.s-X3.l l;;>stl~frm w::r 1 ~T.!1:~ 
N:P. ~~~M!l"'.i'dirttJ6 S R &An....-~tY'5 UP 
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B S R & Associates LLP 

Limited review report on unaudited quarterly standalone financial results and 
standalone year to date results of Geo.iii Financial Services Limited under 
Regulation 33 of the SEill (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (continued) 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEill (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We draw attention to Note 8 to the Statement with respect to Company's position on the matters 
arising from the inclusion of Section I I 513AA in the Income Tax Act, 1961 , introduced by the 
Tmrntion Laws (Amendment) Ordinnnce 2019, dated 20 September 2019 ('the Ordinance'). The 
Ordinance provides the Company with the one-time option of adopting a reduced Maximum 
Marginal Tax Rate ('MMR'), subject to certain conditions mentioned therein. Further, the Company 
needs to exercise the option on or before the due date for filing the return of income for the financial 
year ended 31 March 2020. The Company is in process of finalising its posi tion with respect to 
exercising the option. Accordingly, the Statement does not include any impact of the aforesaid 
option with respect to detem1ination of the carrying values of current tax assets (net), deferred tax 
assets (net) and the corresponding current tax and deferred tax charge to be recorded in the 
Statement. Our conclusion on the Statement is not modified in respect of the above matter. 

for B S R & Associates LLP 
Charlered Acco1111ta11ts 

f;m R;~°' 116231 WI W-100024 

Partner 
Membership No: 222515 
!CAI Unique Document Identification Number: '' 2.Z.2. )( 5 AAAA C.6 l.J 936 

Bangalore 
14 November2019 
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GEOJIT FINANCIAL SERVICES LIMITED 
Reg.Office: I Ith Floor, 34/ 659 - P, Civil Line Road. 

Padivattom, Kochi- 682024, Kerala 
STATEME 'TOFU AUDITED STANDALONE Fl ANCIAL RES LTS FOR THE Q ARTER AND SlX MONTHS PERJOD E DED 30 SEPTEMBER 2019 

~in lakhs) 
Particulars: For the quarter ended For the si.x months period ended 

30 September =.01 9 JO June 2019 30 September 2018 30 September 2019 30 September 2018 

" lll•q nd;t•dl m .... d;1.dl ·-· " 
I Revenue from operations 

interest income 825 779 866 1,604 1,593 

Dividend income 287 - 277 287 277 

Rental income 10 9 9 19 21 

Fees and commission income 5,602 5,918 6,398 11,520 12,571 

Net gam on fair value changes 37 38 84 75 253 

Others 84 62 23 146 75 

Total revenue from operations 6,845 6,806 7,657 13,651 14,790 

2 Other income (Net) 15 32 25 47 52 

3 Total income (1+2) 6,860 6,838 7,682 13,698 14,842 

4 Expenses 

Finance costs 43 25 21 68 37 

Fees and cormmssion expense 1,020 1,202 1,265 2,222 2,567 

lmpaim1ent of financial instruments 3 I 3 I 
Employee benefit expenses 2,491 2,605 2,625 5,096 5,178 

Depreciation, amo1tization and tmpainnent 529 474 352 1,003 651 

Other expenses 1.431 1,378 1,649 2,809 3,176 

Total expenses 5,517 5,684 5,913 11,201 11 ,610 

5 Profit before exceptional items and tax (3-4) 1,343 1,154 1,769 2,497 3,232 

6 Exceptional items (refer note 7) (1 ,020) (750) (1 ,020) (750) 

7 Profit before tax (5+6) 1,343 134 1,019 1,477 2,482 

8 Tax expense 

Current tax 390 390 638 780 1,247 

Deferred tax (63) 51 (28) (12) (85) 

Total tax expenses 327 441 610 768 1,162 

9 Profit/ (loss) for the period (7-8) 1,016 (307) 409 709 1,320 

10 Other comprehensive income 

a) (i) items that will not be reclassified to profit or loss (7) (8) 6 (15) 12 

(ii) income tax relating to items that wi ll not be reclassified to profit or loss 2 2 (2) 4 (4) 

b) (i) items that will be reclassified to profit or loss 

(ii) income tax relating to items that will be re~lassified to profit or loss -
Total other comprehensive income (S) (6) 4 (11) 8 

II Tota l comp rehensive income/ (loss) for the period (9+10) 1,011 (313) 413 698 1,328 

12 Paid-up equity share capital 2,383 2,383 2,382 2,383 2,382 

13 Eammg per share (on 1/- each) (not annualised) 

- Basic 0.43 (0.13) 0.17 0.30 0.55 

- Diluted 0.43 (0 13) 0.17 0.30 0.55 

See the accompanying notes to the standalone financial results. 

Geojit Financial Services Ltd. (formerly known as Geojit BNP Paribas Financial Services Ltd.), Registered Office: 34/659-P, Civil Line Road. Padivattom, 
Kochi-682024, Kerala, India. Phone: +91 484-2901000, W ebsite: www.geojitcom. For investor queries: customercare@geojitcom. For grievances: 
grievances@geojit.com, For compliance officer: compliance@geojit.com. Corporate Identity Number: L67120KL1994PLC008403, SEBI Regn Nos. 
Research Entity INH200000345, Investment Adviser INA200002817, Portfolio Manager INP000003203, Stock Broker INZ000104737, Depository 
Participant IN-DP-325-2017. ARN Reon.Nos:0098, IRDA Corporate Agent (Composite) No: CA0226. 
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Notes to the sta ndalone financial results: 
I 

2 

3 

4 

5 

6 

7 

8 

9 
10 

II 

12 

Place: 
Date. 

The Company's operating segments are established in the manner consistent with the components of the Company that are evaluated regularly by the Chief Operating Decision Maker as defined in 
Ind AS 108 - 'Operating Segments'. The Company is engaged primarily in the business of broking and financial services and there are no separate reportable segments as per Ind AS 108. 

The unaudited fin ancial results have been reviewed by the Audit Committee and recommended for adoption to the Board of Directors. The Board of Directors of the Company have considered and 
approved the same at its meeting held on 14 November 2019. 

The Starutory Auditors have carried out a review of the standalone financial results as required under Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations") and have issued an unmodified opinion thereon. The standalone financial results and reconciliation under lnd AS for the quarter and six months period ended 30 
September 2018 were not subjected to limited review by the starutory auditors . 

The above financial results have been prepared in accordance with the recognition and measurement principles oflnd AS prescribed under Section 133 of the Companies Act, 2013 read with relevant 
Rules issued there under and other accounting principles generally accepted in India and SEBl circular dated 5 July 2016. The financial results for the quaner and six months period ended 30 
September 2018 have been presented after incorporating the applicable lnd AS adjustments. The Company has opted to avail the relaxation provided by SEBl with respect to the requirements for 

submission of Ind AS complaint financial results forthe previous year ended 31 March 2019 and balance sheet as at 31 March 2019. Accordingly, the figures forthe financial results for the previous 
year ended 3 1 March 2019 and balance sheet as at 3 I March 2019 have not been presented. Be mg the first year of requirement for submission of cashflow statement and in absence of any specific 
guidance from SEBI and based on the above relaxation provided by SEBI, the comparanve information for cashflo" statement has not been presented. The Reserves (excluding revaluation reserve) 
as per balance sheet as at 31 March 2019, not being mandatory, have nor been presented. These have been approved by the Board of Directors. 

The Ministry of Corporate Affairs (MCA), vide Its notification dated 11 October 2018 issued Division Ill of Schedule Ill, which provides the format for financial statements of Non-Banking 
Financial Companies, as defined in the Companies (Indian Accounting Standards) (Amendments) Rules 2016. These Financial results have been prepared in accordance with the same. 

Effecnve 1 April 2019, the Company has adopted Ind AS 116 'Leases' and applied the same to all lease contracts c.isting on I April 2019 using the modified retrospective approach with right of use 

asset recognised at an amount equal to the adjusted lease liability. Accordingly, comparatives for the previous periods have not been retrospectively adjusted. The effect of the adoption of Ind AS 
116 is not significant to the orofit I (loss) for the oeriod. 
Excepnonal item for the quarters ended 30 June 2019 and 30 September 2018 and six month periods ended 30 September 2019 and 30 September 2018 represents impairment loss on investment in a 

joint venture, Mis. Aloula Geojit Capital Company, Saudi Arabia. 
The Taxation Laws (Amendment) Ordinance, 2019, provide domestic companies a non-reversible option to pay corporate tax at concessional rate effective from I April 2019, subject to certain 
conditions. The Company is evaluating its position with respect to adoption of reduced rates. 
During the six months period ended 30 September 2019, tl1e Company has allotted 4,359 equity shares on' 1/- each pursuant to the exercise of stock options by the employees. 
The Nomination & Remuneration Committee at its meeting held on 29 May 2019 approved granting 90,000 options to the employees of the Company at the exercise price of~ 38.75/- per share in 

ESOP 2017 approved by tl1e shareholders on 22 November 2017. 

The reconciliation of net profit reported in accordance with the Accounting Standard framework (referred to as 'Previous GAAP1 to profit for the period and total comprehensive income in 
accordance with Ind AS is given below : 

ff in lakhs' 

Particulars For the quarter ended For the sU months period ended 
30 September 2018 30 September 2018 

Net profit as per Previous GAA P 523 1,550 

Ind AS ndjustments: 
Re-measurement of financial instruments 3 ( II ) 
Expected credit loss on receivables {I) (I) 
Recognition of share based payment expense (Ill) (214) 
Re-measurement of defined benefit plan (6) (12) 

Deferred tax impact on above I 8 

Total Ind AS adjust ments (114) (230) 

Profit for the period as per Ind AS 409 1,320 

Other comprehensive income, net of income tax 4 8 

Total comprehensive income as oer Ind AS 413 1,328 

Figures for the previous periods have been regrouped and/or reclassified wherever necesslll)' to confonn with the classification for the current period. 

,. For Geojit Financial Services Lllnited 

I ,__.-/ 

Koc hi 
14 November 2019 I .\ •· ~ Manae:inl! Director 

1':-1(.,\•v- J }., ~I 

Geojit Financial Services Ltd. (formerly known as Geojit BNP Paribas Financial Services Ltd.), Registered Office: 34/659-P, Civil Line Road, Padivattom, 
Kochi-682024, Kerala, India. Phone: +91 484-2901000, Website: www.geojitcom. For investor queries: customercare@geojitcom, For grievances: 
grievances@geojitcom, For compliance officer. compliance@geojitcom. Corporate Identity Number. L67120KL1994PLC008403, SEBI Regn Nos. 
Research Entity INH200000345, Investment Adviser INA200002817, Portfolio Manager INP000003203, Stock Broker INZ000104737, Depository 
Participant IN-DP-325-2017, ARN Regn.Nos:0098, IRDA Corporate Agent (Composite) No: CA0226. 



GEOJJT Fl 'ANCIAL SERVICES LIMITED 
Reg.Office: 11th Floor, 34/659-P, Civil Line Road, 

Padivattom, Kochi - 682024, Kerala 

STA DALO E BALANCE SHEET 

Particulars 

ASSETS 
Financial assets 

(a) Cash and cash equivalents 

(b) Bank balance other than (a) above 

(c) Trade receivables 

(d) Loans 

( e) Investments 

( f) Other financial assets 

2 Non-financial assets 

(a) Current tax assets (net) 

(b) Deferred tax assets (net) 

(c) Investment property 

(d) Property, plant and equipment 

(e) Right of use assets 

(f) Other intangible assets 

(g) Other non-financial assets 

Total assets 

LIABILITIES AND EQUITY 

LIABILITIES 
Financial liabilities 

(a) Payables 
Trade payables 
(i) Total outstanding dues of micro and small enterprises 

(ii) Total outstanding dues of creditors other than micro and small enterprises 

(b) Lease liabilities 

(c) Other financial liabilities 

2 Non-fina ncial liabilities 

(a) Provisions 

(b) Other non-financial liabilities 

EQUITY 

(a) Equity share capital 

(b) Other equity 

Total liabilities and equity 

CEGEOJIT 
PEOPLE YOU PROSPER WITH 

in lakhs 

As at 
30 September 2019 

(Unaudited) 

7,1 50 

16,730 

17,186 

4,252 

2,177 

12,376 
59,871 

834 

481 

107 

5,194 

546 

1, 149 

I 286 

9,597 

69,468 

724 

578 

27 841 
29,143 

224 

I 375 
1,599 

2,383 

36,343 
38,726 

69,468 

For Gecptt Financial Services Limited 

Place: Kochi 
Date : 14 November 2019 

Geojit Financial Services Ltd. (formerly known as Geojit BNP Paribas Financial Services Ltd.), Registered Office: 34/659-P, Civil Line Road. Padivattom, 
Kochi-682024, Kerala, India. Phone: ... 91 484-2901000, Website: www.geojitcom. For investor queries: customercare@geojitcom. For grievances: 
grievances@geojitcom. For compliance officer: compliance@geojitcom Corporate Identity Number: L6n20KL1994PLC008403, SEBI Regn Nos. 

\ /Research Entity INH200000345, Investment Adviser INA200002817. Portfolio Manager INP000003203. Stock Broker INZ000104737, Depository 'J'\. Participant IN-DP-325-2017, ARN Regn.Nos:0098, IRDA Corporate Agent (Composite) No: CA0226. 



Particulars 

Cash flow from operating activities 

Profit before tax 
Adjustments for 

GEOJ1T FINANCIAL SERVICES LIMITED 
Reg.Office: 11th Floor, 34/659-P, Civil Line Road, 

Padivattom, Kochi - 682024, Kerala 

STANDALONE CASH FLOW STATEMENT 

Depreciation, amortization and impainnent 
Share based payments to employees 

Finance costs 

Interest income from loan to subsidiary company 
Dividend income 
Net gain on fair value changes 
(Profit)/ loss on sale of property, plant and equipments 

Provision for doubtful debts (net) 

Impairment on investment in joint venture 

Change in operating assets and liabilities 
(Increase)/ decrease in loans 

(Increase)/ decrease in other financial assets 
(Increase)/ decrease in other non-financial assets 
(Increase)/ decrease in trade receivables 

Increase/ (decrease) in provisions and other liabilities 
Increase/ (decrease) in trade payables 
(Increase)/ decrease in other bank balances 

Cash generated from operations 
Less . Income taxes paid (net of refunds) 

Net cash used in 01ierating activities (A) 

Cash flows from investing activities 
Purchase of property, plant and equipment and intangible assets 

Proceeds from sale of property, plant and equipment 

Investment in subsidiary 

(Purchase)/ disposal proceeds oflnvestrnents 

Loan given to subsidiary 
Loan realised from subsidiary 
Dividend received 

Interest received 

Net cash from investing activities (B) 

Cash flows from financing activities 
Proceeds from issue of equity share capital 

Share application money received pending allotment 

D1v1dends paid 
Tax on Dividends paid 

Interest paid on lease liabilities 
Repayment of lease liabilities 

Finance costs 

Net cash used in financing activities (C) 

Net increase/decrease in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the financial year 
Cash and cash equivalents at end of the year 

Components of cash and cash equivalents 

Cash on hand 
Balances with banks in current accounts 

Total cash and cash equivalents 

GEOJIT 
U ROSPER WITH 

m lakhs 
For the six months ended 

30 September 2019 
naudited 

1,477 

1,003 

(33) 
68 

(15) 
(287) 

(75) 
(7) 
53 

1,020 
3,204 

1,360 

5,616 
(469) 

(4,306) 

985 
(86) 

(6,938) 

(634) 
(701 ) 

I 35 

(985) 

25 

(200) 

1,577 

(250) 
145 

287 
15 

614 

2 

(2,388) 
(490) 

(29) 

(175) 
(40) 

3,120) 

(3,841) 
10,99 1 

7,150 

27 

7,123 
7,150 

Note: 
1. The above cash flow statement has been re ared under the 'Indirect method' rescribed in Ind AS 7 "Cash Flow Statements". 

or Geojit Financial Services Limited 

Place· Koch1 
Date 14 November 2019 

_d: ~ec or 
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