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Security Code No.: 523716 NSE Symbol: ASHIANA

Sub.: Forwarding of Financial Results with Auditor’s Report for the quarter and year ended on
31= March 2024 pursuant to Regulation 33(3) and 52(1) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir,

Please find enclosed herewith a certified copy Audited Financial Results (Standalone and
Consolidated) along with Audit Report for the quarter and year ended on 31* March 2024 along
with the following disclosures:

1. Security Cover Certificate for the quarter ended 31 March 2024 under Regulation 54(3) of
SEBI (LODR), 2015.

2. Declaration of unmodified opinion on financial results for the quarter ended 31 March 2024
under Regulation 33 (3) (d) and Regulation 52(3) (a) of the SEBI (LODR) 2015.

3. Statement of deviation(s)/variation(s) for the quarter ended 31% March 2024 under Regulation
32 of SEBI (LODR), 2015.

4. Statement of utilization of issue proceeds/ material deviation in the use of proceeds under
Regulation 52(7) & 52(7A) of SEBI (LODR), 2015.

Kindly take the above on record.
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company pursuant to the requirement of Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
M/s ASHIANA HOUSING LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of M/s ASHIANA HOUSING LIMITED (the “Company”) for the quarter and year ended
on March 31, 2024 (“Statement”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i.  is presented in accordance with the requirements of the Listing Regulations in this regard;

ii. is presented in accordance with the requirements of regulation 33 and 52 of the Listing
Regulations in this regard; and

iii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the company for the quarter
ended on March 31, 2024 and of the net profit and other comprehensive income and other
financial information of the company for the vear ended on March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAT’) together
with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit/loss and other comprehensive income of
the company and--other financial information in accordance with the applicable accounting
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standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. ~ ’

In preparing the statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors: are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statement
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls




e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes -the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024 and
the published unaudited year to date figures up to third quarter of the current financial year, which
were subject to limited review by us, as required under the Listing Regulations.

For B. CHHAWCHHARIA & CO.
Chartered Accountants
Firm Registration No: 305123E

Abhishek Gupta

Partner
Membership No.: 529082

Place: New Delhi

Date: 28% May, 2024
UDIN: 24529092 BKCBZWS54H02,
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AUBITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED é%\i 318T MARCH 2024
(INR in Lakhs except EPS)
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Standalone
1. No. Particulars Guarter ended CGuarter endad Guarter ended Year Ended F’rav;z:: d‘i’izar
{Audized) {Un-Audited) v(Audtted} {Audited) (Audited)
34.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
1 iincoms from Operations
{a}  Netsalesfincome from operations 27,574 18,555 9,481 87,130 34,221
(b} Income from Parinership Fiem 87 115 372 683 1,062
(¢} Ctherincome 704 328 443 1,848 1.218
Total Income 28,365 16,987 10,285 88,761 36,499
2 {Expenses:
{a] Froject Expenses 18,707 10,134 12.817 486,870 238,415
{b) Purchases of landidevelopment rights 5,301 4,072 BA%E 18,710 13,588
{c) Change in Inventories 207 {3,238) {11,187) 1,881 {27,938)
(d) Employse benefits expanse 1,870 1,168 855 4,768 3,805
(e} Depreciation and amortisation expengses 241 250 177 809 768
(fy Finance Costs 34 35 83 201 208
(g} Other Expenses 2,054 1,364 1,451 6,147 4,330
Total Expenses 25813 13,785 8,210 78,356 33,284
3 Profitf {Logs) before Exceptional Rems and Tax (1-2} 2,452 3,218 1,085 10,408 3,235
4 Exceptional fems - - -
5 Profitf {Loss) before Tax {3-4) 2482 3,213 1,085 10,406 3,235
6§ iTax expenses 717 €43 182 2,388 530
7 Net profitl (Loss) for the Period  {5+6) 1,735 2570 933 8,020 2,705
Other comprehensive Incomef{Expense) n
8 (Net of Tax) 11 18 20 62 78
% Non controlling interest # & o -
10 Total Comprehensive Income (7+8-8) 1,748 2,588 853 8,081 2782
11 Pald-up equity share capital 2010 2010 2,047 2.0 2,047
{Face Value of Rs &/ each)
12 (Other Equity {excluding Revaluation Reserves) 75.086 74,342
13.i Earnings per share {before exiraordinary items)
{of Rz 2/- each) {not annualised):
{a} Basic 1.73 2.58 0.93 7.99 2.72
(B} Diluted 1.73 2,56 0.83 7.99 272
{3.1i Earnings per share {after extramdinaﬁr items})
{of Rs 2{- each) {not annualised):
{a) Basic 1.73 2.56 0.83 7.89 2.72
{b} Biluted 173 1 2.56 0.93 7.89 2,72
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Standalorne
1. No. Particulars Guarter ended = Quarter ended § Quarter ended : Year Ended kk ?se\;issz ;‘ear
: {Audited) {Un-Audited} {Audited) {Audited} (Audited)

31.43.2024 31,12.2023 31.03.2023 31.03.2024 21.03.2023
14 {Security Cover avaifable £.29 6.80 5.25 5.28 5.2%
15 iDebt-equity ratio 049 0.17 0.24 0.18 0.24
186 iDebt service coverage ratio 1.22 2.96 0.81 "4,,.7.4 135
17 {interest service coverage ratio 6.79.1 841 176 6.66 2.20
18 Current ratic 1.56 _ 158 1.68 1.56 1.68
18 iLong term debt to working capital ratic 0.16 0.16 0.23 .16 0.23
26 - Bad debts to aceounts recelvable ratio - - -
21 {Current Liabifity ratio 0.51 0.91 0.87 0.91 ‘3.8?‘
22 iTotsl debts to total assets ratlo 006 4.06 0.09 0.06 0.09
23 ;Bebtors turnover ratio - - . -
24 inventory Turnover ratio 0.44 0.22 0.17 0.44 0.17
25 Operating margin (%} 10.145% 21.45% 24.60% 13.64% 16.28%
26 . Net profit margin (%) 6.42% 15.12% S.06% 8.93% 7.41%%
27 HatWorth 7'?,09(”3' 75,350 76,389 77,086 76,389
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you are in safe hands

ASHIANA HOUSING LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

) For FY ended | For FY ended
Particulars 31.03.2024 | 31.03.2023

INR in Lakhs  INRin Lakhs

CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before tax and exceptional items 10,406 3,236
Adjusted for :
Depraciation ; 309 768
Interest Income (603} (370}
income from Investments {443) (429)
Irrecoverable Balances Written Off 617 2
Liabilitles Written Back (810) {353
interest Paid 1,845 2,754
Intangible assets Written Off ‘ g -
Property, Plant & Equipment Written OF ) 28 2
Leased asset Written Off 2 -
{Profit) / Loss on sale of Property, Plant & Equipment . 8 {0}
{Profit) Loss on Sale of Investment Property (424) 421
Gain on modificationftermination of Right of use Lease Liability - {98)
Provision for Doubtful Debts . 8
Provision for Employee Benefits 133 129
income from Partnership (683) {1,062}
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 11,183 4,848
Adjusted for : - S
Trade Receivables (929) (1,004)
Other Financial Assets . 708 277
Non Financial Assets {10,378} (4,603}
Inventories 265 (28,181}
OCther Financial Lisbilities 2,011 2,118
Customer Advances 17,282 25,603
Non Financlal Liabilities 588 380
Trade Payables 1,438 1,232
CASH GENERATED FROM OPERATIONS e 22,178 770
Dirsct Taxes paid / adjusted - (2,100 679}
Cash flow befere extra ordinary items ' 20,077 81
Exceptional ftems - -
Met cash from Operating activities (&) 20,077 ) 91
CASH FLOW FROM INVESTING ACTIVITIES : :
Furchase of Property, Plant & Equipmeént : (3,152) (1,573)
Sale of Property, Plant & Equipment 155 92
Net Purchasef sale of Investments 2,485 3,668
Interest Income 603 370
Qther Income from Long Term Investments 443 429
Loans {918} -
Net Cash from investing activities (B) ' _ {374} 2,885
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from long term and other borrowings (3.444) 2,108
Payment of Lease Liabilities {94} {140)
interest on Lease Liabilities 5 {12} {58)
Interest and Financial Charges paid (1,834} {2,698)
Dividend paid (503} {512)
Tax on Buyback {1,273) -
Buyback of shares {5,500} -
Buyback expenses (99) -
Net Cash used in Financing activities (C) {12,758) {1,301)
Net increse in Cash and Cash Equivalent (A+ B+ C) 6,845 1,775
Cash and Cash Equivalents at the beginning of the year : 11.271 8,485
Cash and Cash Equivalents at the end of the vear 18,216 14,271
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
M/s ASHIANA HOUSING LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of M/s ASHIANA HOUSING LIMITED (“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) and
its share of the net profit/(Loss) after tax of its jointly controlled entities for the quarter and the
year ended on March 31, 2024 (“Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate audited financial
statements/financial results/financial information of the jointly controlled entities, the
Statement:

i.  The Statement includes the results of following entities:
Subsidiaries:
a) Topwell Projects Consultants Limited
b) Latest Developers Advisory Limited
c¢) Ashiana Maintenance Services LLP
d) Ashiana Amar Developers

Jointly Controlled Entities:
a) Kairav Developers Limited
b) Ashiana Greenwood Developers
c¢) Vista Housing
d) Megha Colonizers
e) Ashiana Manglam Builders

ii. is presented in accordance with the requirements of Regulations 33 and 52 of the
Listing Regulations;

KOLKATA | NEWDELHI | NAGPUR



_iii.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other financial information of the group for the
quarter ended on March 31, 2024 and of the net profit and other comprehensive income
and other financial information of the group for the year ended on March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements” section of our report. We are independent of the Group,
its subsidiary and jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICATI’) together with the ethical requirements that
are relevant to our audit of the Consolidated financial statements under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the consolidated annual financial statements.
The Board of Directors of the Holding company are responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information of the Group including its subsidiaries
and jointly controlled entities in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of directors of the companies included in the group
and of its Jointly controlled entities are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and its subsidiaries and Jointly controlled entities and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.




In preparing the statement, the respective Board of Directors of the companies included in the
group and its Jointly controlled entities are responsible for assessing the ability of the group
and its Jointly controlled entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the respective company or to cease
operations, or has no realistic alternative but to do so. '

The Respective Board of Directors of the companies included in the group and its jointly
controlled entities are also responsible for overseeing the company’s financial reporting process
of the group and its jointly controlled entities. : '

Auditor’s Responsibilities for the Audit of Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statement as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the group
and its Jointly control entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the group and
its Jointly controlled entities to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the group and its Jointly controlled entities of which we
are the independent auditors to express an opinion on the statement. we are responsible for
the direction, supervision and performance of the audit of the financial information of such
entities included in the statement of which we are the independent auditors. For the other
entities included in the statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Financial Results.

We communicate with those charged with governance of Holding Company and such other
entities included in the statement of which we are independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year to date figures up to third quarter of the current financial year,
which were subject to limited review by us, as required under the Listing Regulations.

For B. CHHAWCHHARIA & CO.
Chartered Accountants
Firm Registration No: 305123E

@wpé?:,/

Abhishek Gupta
Partner
Membership No.: 529082

Place: New Delhi
Date: 28" May, 2024
UDIN: 2.4529 o&zBKQBZX"{QB‘\




you are in safe hands

ASHIANA HOUSING LIMITED

Regd. Off. : 5F Everest, 46/0, Chowringhee Road, Kolkata - 700071
Head off. : 304, Southern Park, Saket District Centre, Saket, New Dethi - 110017
Telephone number : 011-42654265 '
Official email : investorrelations@ashianahousing.com
Website : www.ashianahousing.com
CIN : LYO103WB1986PLC040864

AUDITED FlNAN{ZML RESULTS FOR THE QUARTER AND YEAR ENDED ON 2157 MARCH 2024
g (INR in Lakhs except EPS)

' » Consolidated
8t Mo, ; Particulars Quarter ended | Quarter ended = Quarter ended.’:  Year Ended Pre:':é': J%r
i {Audited} {Un-Audited) (Audited) {Audited) (Audited)
31.03.2024 31122023 . 31032023 31.63.2024 31.03.2023
1 Pinocome from Cperations _ .
(8}  Netsales/income from operations 28,857 18,475 ’ 13,940 93,82 40,182
(b} Income from Partnarship Firm 1304 35 207 559 , 778
{c}y  Ctherincome 728 418 546 2,272 1880
Total income 29,856 18,925 11,894 986,652 42,519
Z 1 Expanses: vg )
{a}  Project Expenses 17,841 11,337 13,480 51,313 42,384 &
T {b)  Purchases of land/deveiopment righis 5,301 4072 5,135 18,710 13,586
(¢}  Change in inventories 207 (3,238) {11,187) 1,651 {27,938}
{dy Emplovee bensfits expense 1,810 1.547 1,349 6,370 5,176
(8}  Depreciation and amortisation expenses : 245 255 168 848 ’ 841:
{f} Finance Cosls 34 35 64 208 304
() Other Expenses 1818 : 1,457 1,510 8,478 4.73%
Total Expenses 27,218 15,465 10,549 85,876 38,086
3 | Profi! (Loss) before Exceptional tems and Tax {1-2) 2478 3,480 1,148 10,777 3.432
4| Exceptional lems - - ~ B -
§ | Profiy/ (Loss) before Tax (3-4) 2,478 3.480 1,145 10,777 3432
6 | Tax expenses ) : 741 680 107 2,437 645
7| Net profiv {Loss) for the Period  {5-6) 1.738 2,780 1,038 8,340 2,788
Other comprahensive incomel{Expense) -
8 (Net of Tax) 7 28 13 85 23]
§ | Non controlling inferest - - {1} - 18]
18 | Total Comprehensive lncome {7+8-3) 1,745 2,808 1,081 8,424 2878
11 | Paid-up equity share capital 2,010 2010 ¢ 2,047 2,010 2,047
{Face Value of Rs 2/- sach)
12 | Other Equity {excluding Revaluation Reserves) 75,009 73,823
13.1 | Earnings per shave (before extraordinary Hems)
{of Rs 21 each) (not annualised):
{a) Basic 1.72 2,78 1.03 833 2.81
{b} Diluted 1.72 2.78 1.03 8.33 2.81
13.l . Earnings per share {(after extraordinary tems}
{of Rs 2/ sach) {not annualised):
{a} Basic 1.72 2.78 1.03 8.33 2.81
). Diuted 1.72. . 278 1.03 : 8.33 2.81

Ashiana Housing Limited

304, Southern Park, Saket District Centre, A LAA u
Saket, New Delhi 110 017 T:011 4265 4265, F: 011 4265 4200 ABHY ﬁéz& :
E: sales@ashianahousing.com, W ashianahousing.com

Hegd. Office; 5F Everest, 48 /0 Chowringhee Flosd, Kolkata, West Benga! - 700 07
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Previous Year

o i ool vl loteall BTN
31.03.2024 31.12,2023 31.03,2623 29.08.2024 31.03,2023
14 Securily Covar availabie 5.63 715 547 6.63 5.47
18§ Debbenuity ratio 2.18 D48 .24 018 .24
16 | Debi service coverage ratle 1.23 347 0.82 3.24 1.38
171 Inderest service coverage ratly £.85 8.88 1.80 5.85 .26
48§ Current ratio 157 1.60 168 1.57 1.69
18 | Long term debt to working capital ratio 0.16 015 0.20 .16 0.20
20 | Bad debts to accounts receivable ratic - . - -
21 | Current Liability ratio (.88 0.88 0.85 0.88 0.85
22 | Total debis to total assets ratio 0.06 0.06 .08 Q.06 .08
23 | Debtors turnover ratio - - -
24 | loventory Turnover eatio .47 032 0.20 0.47 8.20:
25 | Operating margin (%) 9.77% 20.58% 22.01% 13.08% 14.46%
26; Net profit margin (%) 5.85% 14.69% 8.87% 8.63% £.38%
27 | Net Worth 77,020 75,275 75,970 77,020 75,970




you are in safe hands

: ASHIANS HOUSING LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 3187 MARCH 2024
For FY ended | For FY ended
Particulars 31.03.2024 | 31.03.2023
: INR in Lakhs  INR in Lakhs
CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before tax and sxceptional tems 10,777 3,452
Adjusted for :
Depreciation 843 841
Interest Income (711) {485)
income from Investmanis (618) {591}
rrecoverable Balances Written OFf 876 ) 23
Provision for Doubtful Debts (103) 65
Liabilittes Written Back {638) {443
interest Paid : ) 1,848 2,762
ntangible assels Writtlen OFf : ] -
Property, Plant & Equipment Written OF 43 2
Leased asset Written OF 2 -
(Profit} / Loss on sale of Property, Plant & Equipment 8 {0)
{(Profit} /Loss on Sale of Investment Property (4243 42
Gain on modification/ftermination of Right of use Lease Liability {2} (86}
Provision for Employee Benefits 152 153
Profit/ {loss) from Joint Venture - {1}
income from Parinarship (5583 (776
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 11,411 8,327
Adjusted for: )
Trade Receivables (1.067) (809)
- Other Financial Assets 656 185
Non Financial Assets (10,152) {5,388)
EWS/LIG Unils {672) 653
Inventories 263 (28,193)
Other Financial Liabilitles 2,557 2.270
Customer Advances 17,769 28,108
Non Financial Liabilities 835 733
Trade Payablss 1,787 1,038
CASH GENERATED FRONM OPERATIONS 23,387 1,821
Direct Taxes paid / adjusted (2,157) 1682
Cash flow before exira ordinary items . 21,231 1,158
Exceptional tems . - -
Net cash from Operating activities (&) 21,231 1,159
CASH FLOW FROWM INVESTING ACTIVITIES :
Purchase of Property, Plant & Equipment {3,187} {1,811}
Sale of Property, Plant & Equipment 1865 g2
Net Purchase! sale of Investments 1,802 3,838
Interest Income 741 485
Other Income from Long Term lnvestrents 616 581
Loans {908) -
Net Cash from investing activities (B} {esh) 3,194
CASH FLOW FROM FINANCING ACTIVITIES ©
Proceeds from long term and other borrowings (3.444) 2,039
Payment of Lease Ligbilities - (117} (204}
Interest on Lease Liablities {13} {64}
Interest and Financial Charges paid {1,837 (2,608)
Dividend paic (503) (512}
Change in Minority Inferest - 1
Tax on Buyback (1,273) -
Buyback of shares (5,500) -
Buyback expenses {99} -
Net Cash used in Financing activities (C) {12,785} {1,438)
Net Increse in Cash and Cash Equivalent (A+ B+ C) 7455 2,915
Cash and Cash Equivalents at the beginning of the year 15,626 12,711
Cash and Cash Equivalents at the end of the year 23,081 15,626

Ashiana Housing Limited

304, Southern Park, Saket Diatrict Centra,

Saket, New Delhi 110 U17 T: 011 4285 4268, F 011 4285 4200

E: sales@ashisnshousing.com, W ashianahousing.com

Regd. Dffice: 5F Everest, 48/C Chowrlnghee Road, Kolkate, West Bengal - 700 0071

CGIN: L70108WB1988PLC040864 /,‘u/
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Ashiana Ho

STATEMENT OF ASSETS & LIABILITIES ) yo u a r e | ns a fe h 3 n d 8
. {INR I Lakhs)
i HER Standalone Longolidated -
PARTICULARS A5 on : Ason A3 on As'on
31.03.2084 i 31.03.2023 31,03.2024 31032023
Audited Audited
A ASSETS ‘
q Mon-curront assels
a Property, plant aad sguipment 6,649 4,532 7,001 4,800
b Capitel wosk-in-progress 13 283 13 priscy
Investient proparty 2,818 2458 2818 2,458
Goothwill - = G g
Other Intangbls assets 13 56 28 63
Leased Asseta 294 234 264 270
g Finencial assets
i i 83 48 = :
Invesiments o 3 3 3 4
Trads Receivatlss c ~ :
ivi Other financial assets 2,342 2,478 2,513 2,300
Diferred tax Assets (Net} 244 1.738 348 1,814
42,760 11,528 3893 11873
2 Current assels
3 inveniories 1.52.601 1,452,866 1,562,629 1,582,893
b Financial assets
B Investme subsidiaries / joint ventures 2745 3,406 2.74%: 3,400
(i) investrnents others 5,088 4,578 80611 8,718
(i} Trade receivables 2858 2133 4,375 2,449
{iv) Cash and cash aquivalents 8,535 7,185 11,389 11,540 ¢
{v) Other Bank Balancs 11,681 4,086 1851 4,086
{vi) Losas 918 = 208 g
(i) Other financisl assels 4,210, 4,413 4,348 4.549
¢ Curent tax assefs (Net) 2,02t 808 2,058 795
d Cther cument assets
{i) Trads advance and deposits 15,026 8,088 15,300 8,768
(i} EWSLIG units 2,458 1,788 2,488 1,788
{iliy Others 11,892 7.953 11,582 7,853
4712 1,88,170 227,552 2,058,988
3 Non Gurrent Asssis held for sals 5 2317 - 2317
TOTAL < ASBETS 230473 212,016 240,564 2,20,155
B EQUITY AND UIARILITIES
1 Equity
a Eguity Share capitsl 2018 2,047 2010 2,047
b Other Bouity 78,086 74.342° 75008 73,923
¢ Naon Controlling interast = - - B
77,096 76,389 77,020 75,970
@ Liahifitles
A Mon-cureent Hablliles
3 Financial ishiities
{i} Barrowings 12,820 18,513 12,830 18,513
{il) Lease Liabilities 2 5 2
(i} Trade payables
- Duss of miers enterprises and small entsrprises - - 5
~ Dues of creditors cther than micre enterprises and small B - -
anterpris:
(i} Other finsncial fabifities 168 128 3,780 3,358
b Provisions 881 788 1,023 g8z
¢ (ther non-current fabilities . = 1,338 1,188
13,870 17,531 18,971 22,008
8  Corront lisbilities
a Financial fabiitiss
ti) Borrowings 1,841 1,682 1,841 '1‘59‘-’2
{8y L Linbifities 52 94 52 138
{iit) Trade Paysble 2
- fwes of micro enterprises and small enterprises 703 802 513 08
~ Dues of creditors other than micro enterprises and smal 4,127 2.986 4,501 3,123
anterprisss
{iv} Gihar financiat liabiities §.597 4,585 6,804 4,868
b Qther Current iisbiliies
(i} Advance From Gustomers 1,24,422 4.07.13¢ 1,25,443 1 107.813
{if) Other 1,476 889 4631 3,788
¢ Provisions 188 139 200 148
S 4,38,507 4.48,088 1,44,.874 1,22,181
FOTAL - EQUITY AND LIABILITIES 230,473 2,12,018] 2,408,584 2,320,158

e

304, Southern Park, Saket District Centrs,
Saket, New Dethi 110 017 T 011 4285 4265, R 011 4285 4200
£ ssles@sshianshousing.com, W ashianshousing.com

Ragd. Office; BF Everast, 48/0 Chowringhee Road, Kolkata, Waest Bengal - 700 071
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The sbove audiied financial results are published in accordence with Regulations 33 and Regulation 52 of the SEBI (Lisling
Obligations & Disclosure Requlrer } Regulations, 2015, and have beenreviewad by the Audll Commnittes In ig meating
held on 27 May, 2024 and speroved by the Board of Diractors at thaly masting held on 28th May. 2024, These financial
resuite are in socordance with the indian Accounting Standands (IND AS) a3 prescrived under Section 133 of the Companies
Aot 2013, ead with nide 3 of the Companies {Indisn Accounting Standads) Rules, 2018 and Compardes {Indian Ascounting
Standerds) (Amendment Rules), 2018, Tha Cash Flow Slatemends are prepared as per indirect Method In zecurdance with
Indian Accounting Standards (IND AS)

Mathod of secouning for fémgmﬁoa of revenue in respect of Resl Estate Projects is:
i gecordancs with the principles of Ind AS 1158, ravenue in respect of real sstate project is resognissd on satisfoction of
Parformants obligation of & point In time by transferring 2 promised good of services (Le. an assel} o & sustomer and the

‘gusslormer obiglns contiol of Bl assel. The satisfaction of performance obiigation and the control thereo! s randferred from the

sompany 0 the buver upon pOSBRRSion of upoen issuance of iélter fur offer of possession {"deemed dale of possession’},
witiohaver in parfiern sublsc i corlainty of reslisation

Tha Board of Diveciors of the company in thelr mas

ing held on 28th May 2024 recommended a final dividend of Rs. 1.80/ psr

siully share La. 75% on face valus of Rs. 2 per shars for the Bnenclal yesr ended 3%t Mareh 2024

vaniuras:

Subsidiaies:
1 Ashiang Maintensnoe Sarvicss LLP
2 Latssi Developars Advisory Lid
3 TopwsH Frojects Consuliants Lid,
4 Ashiana Amer Developers
Associates and Joint Yeniurss:
1 Ashigna Graenwood Devalopers
2 Megha Colordzers
3 Ashisng Manglam Bullders
4 Vigta Housing
5 Kalrav Developsrs Limiled
SECMENT INFORMATION

A Basis of Segmantation .

Factors used o dentify the entily's reporiable segments, including the basis of organisation for managsment purposes the
Company has only ong repordable segments namaly "development of res! estate properly”. The Beand of Directore of the
Company acts a8 the Chisf Operaling Decigion Maker "CODM"), The CODM evaluaies the Company's performancs and
affooates resourcss based on an analysls of various performanee indicalors.

8. Gsographics Information

The geograshie information analyses the Company's revenus and Non-CGurrent Assels by the Company's oouniry of dominile
and other countries. As the Company is engaged in development of real estate property in India, if has only ong reporiable
geegraghical segment.Therefors, the segrent revenue, segment resulls, segment assels, segment Habiitles, ndal cogd
incurred 1o acguire segment assets, depreciation chargs are all as is reflscted in the fnancial slatements,

Extent and nehurs of socurily orsated (For Non-Convertible Debenturss - NEGD under Serips Mo, AML 1015% 2088
The secured NODS lssuad in 2018 under Series No. AML10. 1832023 with 1SRN INE3SEDUTE7Y have been fully redesmed on

261 Aprh 2023, Accurdingly, the provisions under Regulalion 34{2) Lro disclosure of nabure snd sxdent of seourity wreated 8
not applivatds for the quarter ended 31st Merch 2024, :

Outelardding redesmable pr ey {guantily and value) s
The Company has not issuad any preferance shares,

Caphial Redemttion ReserveiDabenture Redamplion

The reaquirgmant for grasting Debeniure Redemption Reserve s not applicable on the company as per MOA noiifioation
number G581, 574 (E) dated 18th August 2012, Further, mainderance of Capital Redmption Reserve Is not applicable on the
COMBRIY.

Al the procesds of Mon-Convertbe Debenturss and Eoulty Shares have been fully ulilised for the object stslsd in the offer
dosurrents i erms of Reguletion 82 (7). There is no Deviaton in use of issue proceeds thersof as per Regulation 32{1and
Ragulstion B2(7A) of the SEB! {Lising Obligations and Disclosure Reguirsment) Regulations, 2018 respactively. & NI
Siztement of Devialion or Varadion ard ulilisation of asue procesds i the Tormet presoribad under the said Regulgtions are
sitached with hose Finenold Rasulls, "

Figures of las cusrter gre the balandng figures batween sudiisg figures in respest of e 1l financial year and the published

Tnres Dk the third quarier of the current Snancial year

Figuras for the previous pevlods have been regrouned and reamangsd whorever DECSERSNY,

The wrovigions of SEBI Glrouler Mo, SEBVHIYDINS-RACGDUP/CIRIZOZANTZ dated 181 Ooober 2023 are ol applicabls o
e company a8 | 8 not & large corporste a3 defined in the seid oiroular. Therelors, the required disclosure periaining to
cuintanding qualifisd borowings it not aoplicable o e company,

The nurber of investors compleinis recsived during the quarier ended 31st March 2024 were 65 {including 3 complaints
pending for resolution at the beginning of the cusriar) out of which 61 complainie have been disposed off and 4 sumpalings
weers for resclution at the end of the quarter. Out of Bie 4 pending complaints, two complaints have been resolved and 2 are
perding as on dats on account of action b by taken by e shamholders,

PFlecs : Delhi . ) &&@%%@f}%

Date @ 28th May 230284
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B.Chhawchharia & Co. 47 ousu-5s oir TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA

Independent Auditor's Certificate on the Statement of maintenance of security cover in respect
of other secured debt as at 31°* March 2024.

1. This Certificate is issued in accordance with the terms of our engagement letter with Ashiana
Housing Limited (the “company”) and pursuant to Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular: SEBI/ HO/ MIRSD/
MIRSD CRADT/ CIR/P/2022/67 dated 19 May 2022 (Collectively referred to as " Regulations").

2. We, M/s. B. Chhawchharia & Co., Statutory Auditors of the company, have examined the details
given in the attached statement (referred as the "Statement") prepared by the management, stamped
by us for identification purpose, containing;

a. Computation of Security cover as on 31 March 2024; and

b. Details of book value of assets and liabilities and the market value of the charged assets of the
Company, wherever applicable, as on 31st March 2024 as per the Regulations.

Management's Responsibility

3. The compliance with the Regulations & other applicable circular the terms & covenants of the
other debt and calculation of security cover as given in the attached Statement is the responsibility of
the company's management. This responsibility includes the design; implementation, and
maintenance of internal controls relevant to the preparation and presentation of the Statement. The
management is also responsible for ensuring that the company complies with the requirements,
including those given in the Regulations and provides all relevant information to SEBI.

Auditor's Responsibility

4. Our responsibility for the purpose of this certificate is to express limited assurance as to whether
anything has come to our attention that causes us to believe that the book values as considered in the
Statement, in relation to the computation of Security cover, have not been accurately extracted from
the unaudited standalone financial information as at and for the period ended 31st March 2024 or that
the computation thereof is arithmetically inaccurate.

5. The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement; and consequently, the level of -
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed. The procedures
selected depend on the auditor's judgment, including the assessment of the areas where a material
misstatement of the subject matter information is likely to arise.

KOLKATA | NEWDELHI | NAGPUR



6. For the purpose of our examination, we have relied on the representation received from the
management for completeness of information and records provided to us and carried out following
procedures:

a) Obtained the audited standalone financial information of the company as at and for the year
ended 31st March 2024.

b) Traced the amounts in the Statement,.in relation to the computation of Security cover, to the
audited standalone financial information of the company as at and for the year ended 31* March
2024.

¢) Ensured arithmetical accuracy of the computation of security cover in the Statement;
d) Obtained necessary representations from the management.

7. We have carried out our verification in accordance with the 'Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016)' issued by the Institute of Chartered Accountants of
India (ICAI) in so far as applicable for the purpose of this Certificate. This Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

8 We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by the ICAL

Conclusion

9. Based on our examination and the procedures performed as per paragraph 6 above, eviderces
obtained, and the information and explanations given to us, along with the representations provided
by the management, nothing has come to our attention that causes us to believe that the details
included in the Statement with respect to compliance with the financial covenants and the amounts
used in the computation of such financial covenants are not in agreement, in all material respects,
with the standalone unaudited financial results of the Company, underlying books of account and
other relevant records and documents maintained by the Company for the quarter ended 31st March
2024, or that the calculation thereof is arithmetically inaccurate.

Restriction on Use

10. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the SEBI requirements. Our obligations in respect of this certificate are entirely
separate from, and our responsibility and liability are in no way changed by, any other role we may
have as statutory auditors of the company or otherwise. Nothing in this certificate, nor anything said
or done in the course of or in connection with the services that are the subject of this certificate, will
extend any duty of care in connection with the statutory audit and other attest function carried out by
us in our capacity as statutory auditors of the company.




11. This certificate is addressed to the Board of Directors and provided to the Company solely for
submission to the SEBI, pursuant to the requirements as mentioned in paragraph 2 above and should
not be used, referred to or distributed for any other purpose or to any other person without our prior
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing.

For B. CHHAWCHHARIA & CO.
Chartered Accountant
Firm Registration No: 305123E

Lpto_

Abhishek Gupta
Partner
Membership No. 529082

Date: 28™ May, 2024
Place: New Delhi

UDIN: 24529082 £KCBZY T4
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column a Column B Column ¢ Colurmn p° Column E Cofumn F* Column 6" Column H"' Column | Column J Column K |Column L |Column ™ ICnlumn N Column O
o {{ Charg, I Charge|Pari-p: Pari-passu Pari-passu Assets not offered  {Elimination (Total Cto H) Related to only those items covered by this certificate
Description(ifasset o Charge Charge Charge as Security {Amount in
which this certificate relate .
negative)
Debt for which |Other secured [Debt for which jAsset shared |Othe assets on Debt amount Market value |Carrying/ book|{Market value |Carrying/ book|Total value=
this certificate is| Debt this certificate by pari-passu |which thereis {considered for assets value for for pari passu |value for pari- |(K+L+M+N)
being issued is being issued }debt holder pari-passu mare than charged'on exclusive charge passu charge
{includes debt [charge once (due to exclusive basis |charge assets |assets'" assets where
for which this |{excludi exclusive plus where market market value
Particulars certificateis  |items covered pari passu value is not isnot
issued & other fin column F) jchargej ascertainable ascertainable
debt with pari or applicable or applicable
passu charge) {For eg. Bank (For eg. Bank
Balance, DSRA Balance, DSRA
market value market value
is not isnot
applicable) applicable)
< Book value Book value Yes/No Book value Book value Relating to Colutmn F
ASSETS - =
Property, Plant and Equipment Vehicles for Vehicle Loan - 1,94,93,347 - -
Investment Property i.e. 90,66,16,037 - 1,00,17,73,780
Village Mall for 0D y 7,56,64,397 il
Capital Workin Process i = 13,23,391 = 13,23,381 - -
Right of Use Assets - - 40,65,858 - 40,65,858 - -
Goodwill o = = - = @ -
Intangible Assets = 5 18,14,863 H 18,14,863 B -
Intangible Assets under Development - - - - - - -
Investments Mutual Funds given for OD - 41,53,65,877 37,44,16,960 - 78,97,82,837 - -
Loans = = 9,17,90,000 = 9,17,90,000 = -
Inventories Unsold units of Project
Dwarka Phase 4 & 5 for 0D 2 24,56,52,816 L150L 4402954 i 15,26,00,55,800 - -
Trade Receivables Receivable of Treehouse
Hotel for OD, - 29,85,310 28,22,76,538 - 28,58,13,575 = =
Project Dwarka Phase 4 & 5
< Receivables for OD 5,51,697
Cash & Cash Equivalents - = 65,34,61,534 - 65,34,61,534 o - -
Bank Balances other than Cash & Cash NO Not Applicable | Not Applicable Is Not Not Applicable | Not Applicable
Equivalents = = 1,16,81,42,773 % 1,16,81,42,773 Feertdinabies =
Others Fixed Deposit given for 0D o 7,70,73,089 3,71,21,83,894 = 3,78,92,56,983 - -
Total = 83,67,86,562 22,21,04,94,831 = 23,04,72,81,394 - -
LIABILITIES
Debt securities to this certificate pertains . _ _ _ .
Other debt sharing pari-passu charge with
above debts ~ - 25 _ P
Other debts 0D & Vehicle Loans - 20,34,18,580 - - 20,34,18,580
Subordinated debts - - = - =
Borrowings ® o 1,27,26,69,181 = 1,27,26,69,181
Not Applicable Not Applicable:
Bank = = = = =
Debt securities = = 2 = £
Others # - - -
Trade payables - @ 48,30,00,107 - 48,30,00,107
Lease Liabiliti 2 = 53,80,383 = 53,80,383
Provisions ® = 10,69,62,950 g 10,69,62,350
Others = g 13,26,62,50,869 - 13,26,62,50,868
Total 2 20,34,18,580 15,13,42,63,490 - 15,33,76,82,071 - -
Cover on Book Value
Cover on Market Value™
Pari-passu
Exclusive security ratio NA 4.11] security ratio  |NA

Notes:

i This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.

ii This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C,

i This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No. .
iv This column shall include a) book value of assets having pari-passu charge b} outstanding book value of debt for which this certificate is issued and c). Other debt sharing pari- passu charge along with debt for which certificate is issued.
v This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt.
vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for.

vii In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than ence {included under exclusive charge column as also under pari passu). On the assets side, there shall not be elimination as there is no overt

viii Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying Value.
ix The market value shall be calculated as per the total value of assets mentioned in Column O.
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d ashians

you are in safe hands

Date: 28® May 2024

To To

The Secretary The Secretary

BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, G Block
Dalal Street, Bandra-Kurla Complex, Bandra (E)

Mumbai - 400 001 Mumbai - 400 051
Security Code No.: 523716 NSE Symbol: ASHTANA

Sub: Declaration pursuant to Regulation 33(3)(d) and Regulation 52(3)(a) of the SEBI Listing Obligations
and Disclosure Requirements) Regulations, 2015

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27* May 2016

Dear Sir,

Pursuant to Regulation 33(3)(d) and Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time, we hereby declare that the Statutory
Auditors of the company M/s. B.Chhawchharia & Co. (Firm Registration No. 305123E) have submitted
their report with unmodified opinion on the audited financial results of the Company (both standalone

and Consolidated) for the financial year ended on 315 March 2024, as approved by the Board in its meeting
held on 28® May 2024.

Please take the same on your record.

For Ashiana Housing Ltd.

2F Vikash Dugar
(Chief Fifiancial Officer)cr()

Ashiana Housing Limited
304, Southern Park, Saket District Centre,

Saket, New Dethi 110 017 T: 011 4265 4265, F: 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com
Regd. Office: 5F Everest, 46,/ C Chowringhee Road, Kolkata, West Bengal - 700 071

CIN: L70109WB1986PLC040864
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you are in safe hands

Date: 28% May 2024

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERIAL DEVIATION/VARIATION IN THE USE OF ISSUE PROCEEDS —

REGULATION 32(1) OF SEBI (LODR), 2015

To

The Secretary

BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street,
Mumbai - 400 001
Security Code No.: 523716

To

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE Symbol: ASHIANA

Submission of Statement of Deviation/Variation in utilisation of funds raised through Shares — Reg 32(1) of SEBI (LODR) Regulations, 2015

Statement of deviation/variation in use of Issue proceeds:

Name of listed entity

Ashiana Housing Limited

Mode of Fund Raising

Public Issue/ QIP/Bonus Issue/Others

Date(s) of Raising Funds

Not Applicable for Q4FY24

Amount Raised

Not Applicable for Q4FY24

Report filed for Quarter ended

31t March 2024

Monitoring Agency

Not Applicable for Q4FY24

Monitoring Agency Name. if applicable

Not Applicable for Q4FY24

Ashiana Housing Ltd.

304, Southern Park, Saket District Centre, Saket, New Delhi— 110 017
CIN: L70109WB1986PL.C040864

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071
Phone No: 011-42654265, Email: investorrelations@ashianahousing.com
Website: www.ashianahousing.com

Digitally signed
N ITI N by NITIN SHARMA

Date: 2024.05.28
S H A RMA 18:24:07 +05'30'
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http://www.ashianahousing.com/

Is there a Deviation/Variation in use of funds raised

Not Applicable for Q4FY24

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved
by the shareholders

If yes, date of Shareholder Approval

Explanation for the deviation/variation

Comments of the Audit Committee, after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation, in the

following table:
Original Object Modified Object, if any | Original Modified Funds Utilised| Amount of deviation/variation for the Remarks, if any
Allocation Allocation, quarter according to applicable object
if any

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

Digitally signed by
NITIN NITIN SHARMA

SHARMA Dsis: 20240526
Mr. Nitin Sharma

Company Secretary & Compliance Officer




Q oshiomno

you are in safe hands

Date: 28" May 2024

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERIAL DEVIATION/VARIATION IN THE USE OF ISSUE PROCEEDS —
REGULATION 52 (7) AND 52 (7A) OF SEBI (LODR), 2015

To

BSE Ltd.

The Secretary

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai - 400 001
Security Code No.: 523716

To

The Secretary
National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE Symbol: ASHIANA

Submission of Statement for utilization of issue proceeds of non-convertible securities and Statement indicating deviation/variation pursuant to Regulation 52 (7) and Regulation

52 (7A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, respectively

A Statement of utilization of issue proceeds

Name of ISIN Mode of Fund Raising Type of Date of Amount Funds Any If 8 is Yes, then specify the Remarks,
the (Public Issue/Private Instrument | raising funds Raised Utilized Deviation | purpose of for which the if any
Issuer Placement) (Yes/No) funds were utilized
) @ 3) 4 ©) (6 @) ®
Ashiana |INE365D08018 Private Unsecured, 28th Rs. 18.74 Rs. 18.74 No N.A. N.A.
Housing Placement INon-Convertib] September Crores Crores
Limited Debentures 2018
Ashiana Housing Ltd. L
304, Southern Park, Saket District Centre, Saket, New Delhi— 110 017 NITIN ﬁ:%'ﬁf!ﬁgf,ﬁf >y
CIN: L70109WB1986PLC040864 SHARMA ?gztze;ngé%?ﬁ

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071
Phone No: 011-42654265, Email: investorrelations@ashianahousing.com
Website: www.ashianahousing.com
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http://www.ashianahousing.com/

Ashiana INE365D08026 Private Unsecured, | 31 May 2022 Rs. 97 Rs. 97 No N.A. N.A.
Housing Placement Non- Crores Crores
Limited Convertible

Debentures
Ashiana INE365D08034 Private Unsecured, | 20" July 2022 | gg 26.40 Rs. 26.40 No N.A. N.A.
Housing Placement Non- Crores Crores
Limited Convertible

Debentures
Ashiana INE365D08067 Private Unsecured, 23 February Rs. 5.60 Rs. 5.60 No N.A. N.A.
Housing Placement Non- 2024 Crores Crores
Limited Convertible

Debentures

B. Statement of deviation/variation in use of Issue proceeds:

Statement of Deviation/Variation in utilization of funds raised

Name of listed entity

Ashiana Housing Limited

Mode of Fund Raising

Publie Issue/ Private Placement

Type of Instrument

Unsecured, Listed, Rated, Non-Convertible

Debentures

Date(s) of Raising Funds

23 February 2024

Amount Raised

Rs. 5.60 Crores

Report filed for Quarter ended

31t March 2024

Is there a deviation/variation in use of funds raised?

No

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer

document

Not Applicable for Q4FY24

If yes, details of the approval so required

Not Applicable for Q4FY24

Date of approval

Not Applicable for Q4FY24

Explanation for the deviation/variation

Not Applicable for Q4FY24

Digitally signed by NITIN
NITIN SHARMA

SHARMA 5);?;;024.05.28 18:22:50




Comments of the Audit Committee, after review Not Applicable for Q4FY24

Comments of the auditors, if any Not Applicable for Q4FY24
Objects for which funds have been raised and where there has been a deviation/variation, in the
following table:
Original Object Modified Original Modified Funds Utilised| Amount of deviation/variation for the Remarks, if any
Object, if any | Allocation Allocation, quarter according to applicable object (Rs.
if any in Crores and in %)
The Issuer shall use the Not Applicable | Rs. 5.60 Crores | Not Applicable | Rs. 5.60 Crores Not Applicable -

proceeds from the Issue
towards  the  construction,
development, and sale of
Project Vatsalaya located in
Chennai, Tamil Nadu.

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed

Digitally signed b
NITIN NS

Date: 2024.05.28
SHARMA 18:22:26 +05'30"
Mr. Nitin Sharma

Company Secretary & Compliance Officer
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