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To,
The Manager,
Listing Department,
NationalStockExchangeof IndiaLimited ExchangePlaza,5th
Floor,PlotNo.C/1,GBlock,Bandra-KurlaComplex,Bandwa(E),
Mumbai - 400051.

Maharashtra, India
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To,
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: (033) 2288 3961

The Secretary,Listing Department
BSE Limited

Phiroze JeejeebhoyTowers,
Dalal Street,
Mumbai - 400001.

Maharashtra, India
BSE Security Code : 590068

Sub:Unaudited Financial Results for the Third quarter and Nine months ended as on 31st
December, 2021

Dear Sir,

Pursuant to Regulation 33 (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are
enclosing herewith Unaudited Financial results of the Company along with copy of Statement issued by
K.C.Bhattacherjee& Paul, Chartered Accountants, the Statutory Auditors of the company for the Third
Quarter and Nine months ended on 31stDecember, 2021 which havebeen duly approved by the Board
of Directors of the company in its meeting held on today i.e. 10thFebruary, 2022.

The full format of the UnauditedFinancial Results for the Third Quarter and Nine months ended 31th
December, 2021 shall be available on the website of the Stock Exchanges www.nseindia.com,
www.bseindia.com and also on the company's website at www.khaitansugar.in

The Board meeting commenced at 2:00 p.m. and concluded at 5.20 p.m.

Thanking You,

'MITEFor KHAITAN (INDIA)

ROI

Pradip Halder
(Company Secretary mpli e Officer)

Visit us at www.khaitan.com
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K. C. Bhottocherjee & Paul
CHARTERED ACCOUNTANTS

"SIDDHARTHA" Block - B, 7C, 14/2, Burdwan Road, Alipore
Kolkata - 700 027, L : +91 33 2449 0629, E : kcbpca@gmail.com

IndependentAuditor's ReviewReport on the UnauditedFinancialresultsfor the Quarterand nine monthsendedon
31st December 2021

Review report to
The Board of Directors

Khaitan (India) Limited
46, J.L. Nehru Road
Kolkata-700071

I. We have reviewed the accompanyingstatement of unaudited financial results of Khaitan (India) Limited (the
Company)for the quarter andninemonthsended31stDecember2021,togetherwith the notesthereon andsegment
information(theStatement).Thestatementhasbeenpreparedbythe managementpursuantto the requirementof
Regulation33 and52of theSEBI(ListingObligationsandDisclosureRequirements)Regulations,2015,asamended
(the Listing Regulations, 2015).

2. Thisstatement, which is the responsibility of the company'smanagementhas been reviewed and approved by
the company'sBoardof Directorsat the meetingheldon 10thFebruary2022,hasbeenpreparedin accordance
with the recognition and measurement principles laid down in IndianAccountingStandards34 "Interim Financial
Reporting"(IndAS34)asprescribedundersection133of CompaniesAct,2013asamendedreadwith relevantrules
issued there under and other accounting principles generally accepted in India. Our responsibility is to express a
review conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Standalone Statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of Company's personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. Our
review is substantially lessin scopethan anaudit conductedin accordancewith Standardson Auditing specified
under section 143(10)of the CompaniesAct,2013andconsequentlydoesnot enable us to obtain assurancethat
we would becomeaware of all significant matters that might be identified in an audit. Accordingly,we do not
express an audit opinion.

4. Basis for Qualified Conclusion

a) Referenceis invitedto NoteNo3 to the financialresultsregardingthe non-operationof sugarmill of the company
and managementhasnot yet decidedto discontinuethe operationof the mill. The accountinghasbeendoneon
going concern basis.

Also with reference to Note No 5, FixedAssetsof the SugarMill division especiallythe plant and machinery hasnot
beenusedfor activeservicefor morethan2 yearsdueto non-operationof the sugarmill.Consideringthe ageof the
assetsandnon-usageof machineriesfor aconsiderabletime, the technicalevaluationof the assetsneedsto bedone
for ascertainmentof impairmentprovision.Sincethe technicalevaluationis pending,the possibleeffect of the
valueof impairmentof the assetson the financialstatementsis not currentlyascertainable.Hadthis technical
evaluationcarried out, these may be incidentalto anyvariation in the value of assetsand consequentlychange
in the amount of accumulated losses.

b) Referenceis invited to Note No 9, In terms of the requirementsof Ind AS109,FinancialInstruments,the
companyhas not opted for ExpectedCredit Loss(ECL)model for estimatingthe provisionsagainstTrade
Receivables.Had the said model of estimation of receivable delinquencies been applied the balancesof
provisioningagainsttrade receivablesmightundergoneachange.Thepossibleeffectof the non-applicationof
the ECLmodel on the financial statements has not ascertained.
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c)

5.

6.

a)

b)

c)

d)

K.C. Bhattacherjee & Paul
Chartered Accountants

Reference is invited to Note No II, the biological assets amounting to Rs. 2,57,00,854/- includes Bearer and
Non Bearer plants and trees. As per Ind AS-16, Property, Plant & Equipment, bearer plant is a part cr Fixed
Assets and depreciation to be charged based on useful life of the bearer plants. The company has not
segregated the portfolio of biological assets into bearer and non-bearer plants and consequent accounting
adjustment thereof and continues to recognize the same under current assets, which is in disagreement with
the requirements of the above referred Indian Accounting standard. Pending completion of the said exercise,
the consequent impact of the above matter on the financial statements has not been ascertained.

The above matters were also qualified by us in our report for the financial ended 31StMarch 2021.

Qualified Conclusion

Based on our Review, with the exception of the matter described in the paragraph 3 above, and for reasons
stated in paragraphs 4(a), 4(b) and 4(c), nothing has come to our attention that causes us to believe that the
accompanying unaudited statement of financial results, read with the notes thereon, prepared in accordance
with aforesaid Indian Accounting Standard (Ind AS) and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms Df Recelation
33 of the SEBI (Listing Obligation and Disclosures Requirements) Regulation, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter
Attention is drawn to the following notes to the Financial Statement:

Reference is invited to Note No 6, to the financial statements detailing therein initiation of proceedings under
Insolvency Bankruptcy Code 2016 against the company by certain operational and financial creditors. The matter is
still not yet admitted / decided by the concerned court of law. The account has been prepared on going concern
basis.

Reference is invited to Note No 7, The Company has an investment in 140400 equity shares of Rs. 10 each of Khaitan
Lefin limited which is more than 20% of the paid up share capital of the said company therefore the company is
required to prepare a consolidated accounts as per Indian Accounting Standards. However, the company has not
prepared the consolidated accounts as the accounts of the said company for the current quarter and nine months
period ended 31stDecember, 2021 was not readily available.

Reference is invited to Note No 8, Provision for impairment in value Of the aforesaid unquoted investment has not
been made. Since in the opinion of the management it is not permanent in nature and realisable value of the assets
of said company should be higher than the book value. In absence of the audited financial statement of the said
company and indicative details of realisable value of the assetsOf the company, we have not examined the same.

Reference is invited to Note No 12, to financial statements, balances of trade receivables, trade payables, loans and
advances, claims recoverable, are subject to reconciliation and confirmation.

Our conclusion is not modified in respect of matter specified in Para 6 above.

For K.C.Bhattacherjee & Paul
Chartered Acco ts

FRN:3030 +CHARu

OLKATA c:

Nikhil Jal

(Partner)
Membership No.: 301150
UDIN: 22301150ABEHDK5500

Place: Kolkata
• 10 02 2022Date.
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KHAITAN INDIA LIMITED

REG.OFFICE46C, J.L. NEHRU ROAD KOLKATA-700 071
EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.in

Phone: 033-40505000

CIN:LIOOOOWB1936PLC008775

STATEMENT OF UNAUDITED FINANCIAL RESULTSFORTHE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021

NO.

1

a

b

2

a

b

c

d

e

g

3

4

5

6

A

B

7

8

9

10

Particulars

Income:

Revenue from Operations
Other Income

Expenses:

Cost Of Materials Consumed

Purchases Of Trading Goods
Changes in inventories of finished goods, work-in-progress and stock-in -trade
Employee benefits expense
Finance Cost

Depreciation & Amortisation Expenses
Other expenses

Profit before Tax (1-2)

Tax Expenses:
Current Tax

Deferred Tax Written off

Total tax expenses

Profit / (Loss)for the year (3-4)
Other Comprehensive Income

(i) Items that will not be reclassifiedto profit or loss

Quarter ended

31.12.2021 30.09.2021 31.12.2020

(Unaudited) (Unaudited) (Unaudited)

Nine Months ended

31.12.2021 31.12.2020

(Unaudited) (Unaudited)

Total Income

Total Expenses

(ii) Income tax relating to items that will not be reclassifiedto profit or loss
(i) Items that will be reclassifiedto profit or loss
(ii) Income tax relating to items that will be reclassifiedto profit or loss
Other Comprehensive Income for the Year

Total Comprehensive Income for the Year

PaidupEquity ShareCapital (FaceValue per share Rs.10/•_

Reserveand Surplus (ExcludingRevalution Reserve)as per BalanceSheetof Year End

EarningPerequity share OfRs.10/- each
Basic and Diluted (Rs.)

1,298.39

14.15

1,312.54

901.42

43.87

144.31

73.69

44.96

109.01

1,317.26

(4.72)

(4.72)

(4.72)

475

(0.10)

1,363.46

4.20

1,367.66

972.60

46.31

140.18

94.78

44.97

158.18

1,457.02

(89.36)

(89.36)

(89.36)

475

(1.88)

1,233.76
6.30

1,240.06

958.10

26.57

143.09

50.37

45.21

118.08

1,341.42

(101.36)

(101.36)

(101.36)
475

(2.13)

3,564.78

22.13

3,586.91

2,476.93

107.60

403.52

238.31

134.89

375.36

3,736.61

(149.70)

(149.70)

(149.70)

475

(3.15)

3,185.22

23.43

3,208.65

2,221.55
16.28

419.10

194.97

135.09

317.53

3,304.52

(95.87)

(95.87)

(95.87)

475

(2.02)

Rs. In Lakhs

Year ended

31.03.2021

(Audited)

4,526.61

38.56

4,565.17

3,339.21
7.52

556.56

295.41

179.85

437.04

4,815.59

(250.42)

326.44

326.44

(576.86)

206.32

206.32

(370.54)

475

(1,487.94)

(12.14)

Notes to Unaudited Financial Results for the Quarter and nine months ended December 31, 2021

1) The above financial result have been prepared in accordancewith the Indian AccountingStandards("Ind AS")- 34 "Interim FinancialReporting" asprescribed under section
133OfCompaniesAct,2013readwith Rule3of the Companies(IndianAccounting-Standards)Rule,2015(asamended)andhavebeencompiledkeepinginviewthe
provisionsof Regulation33of SEBI(ListingObligationsand DisclosureRequirements)Regulations,2015(asamended).Theseresultswere reviewedbyAuditCommitteeand
approvedbythe Boardof Directorsat its meeting heldon February8th, 2021andhavebeensubjectto LimitedReviewbythe StatutoryAuditors.Theaforesaidfinancial
results also includes Statement of Financial Results and Statement of Segment Reporting

2) TheCompanyoperatespredominantlyin three businesssegments,viz.,Agriculture,Sugar& Electricalgoods.Thesalesof theCompanyaremainlyin Indiaandexportsales
are lessthan 10%of the total turnover of the Company.Further, the company does not hold anymaterial assetsat overseaslocations hence; there are no reportable

3) Operationalactivityof thesugardivisionof the companyisundersuspensionfor morethan 12monthsasthesaiddivisionwasincurringlossesbecauseof variousreasons
likehighcostof productionandun-remunerativesellingpricesetc.Themanagementexpectsthat situationwill improvein foreseeablefuture asit hastakenvarious
remedial measures.There is no plan to discontinue the activities related to sugar division. Hence,the samehas been consideredas part of continuing businessoperations.

4) Consideringtheseasonalityof the SugarandAgriculturalbusinesssegment,recognitionof deferredtaxwill beundertakenat theendofthe financialyear,including
evaluation on the reasonability of the realisation of the existing deferred tax balances.

5) Inthe opinionof the management,FixedAssetsOfthe SugarDivisionof thecompanyhasanaggregaterealizablevaluehigherthanthebookvalueandthereforedo not
envisageany indication of the impairment at this stage.

6) Certainfinancialandoperationalcreditorsof thecompanyhaveinitiatedInsolvencyandBankruptcyproceedingsagainstthe CompanyunderIBCCode2016.However,inall
of suchcases,the petition of theconcernedcreditorshasnotbeenyet admittedbythe competentcourtof law.Managementistakingnecessarystepsto resolvethe issueof
suchcreditors. Therefore, it does not envisageany concerns asregards to going concernstatus Ofthe company at this stage.

7) TheCompanyhasaninvestmentin 140400equitysharesof Ns.10eachof KhaitanLefinlimitedwhichismorethan 20%ofthe paidupsharecapitalof thesaidcompany
thereforethecompanyis requiredto prepareaconsolidatedaccountsasper IndianAccountingStandards.However,the companyhasnot preparedtheconsolidated
accountsasthe accountsof the said company for the current quarter and nine months period ended 31st December,2021was not readily available.

e,red
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8) 140400Nos.unquotedequitysharesof KhaitanLefinLimited,anassociatecompanyvaluedat cost.Provisionfor impairmentinvalueOfinvestmentfor fall inbreakupvalue
of sharesisnotconsidered.Sincein the opinionof the managementthe fall in the valueof investmentis notof permanentnature,managementexpectsthevalueof such
investmentmayconsiderablyincrease,oncethevalueof the assetsof the saidcompanyisrealizedwhichissignificantlyhighervaluethan itsbookvalue.

9) TheManagementhasoptednot to applythe ExpectedCreditLoss(ECL)Modelfor theprovisionof TradeReceivablesduringthequarterandninemonthsendedperiod31st
December 2021.

10) Consideringthe pastcredithistory,businesstrendsandexpectedcashflowsfromits debtorsfor the contractualcashflows,Companyiscarryingsufficientprovision,whichin
opinion of the management is reasonable and adequate to cover any expected credit delinquencieson the receivablesbalances.

11) Managementisunderthe processof segregationof the biologicalassetsamountingto Rs.2,57,00,854/-comprisingof plantsandtreesinto BearerandNonBearerones.
Pendingthe completion of the said exercise, the biological assetshas been recognisedand disclosedunder current assets.

12) Asanongoingmeasure,theprocessof the confirmationandreconciliationof balancesof debtors,creditors,loans,advances,claims,depositsandstatutoryduesis
underprocess.Adjustments,if any,arisingtherefromare not likelyto bematerialonsettlementandareaccountedasandwhenascertain.

13) Thefiguresof previousperiodshavebeenregrouped/ reclassifiedwherevernecesSaryto makethem comparablewith thoseof the currentperiod.

LKATA
Place Of Signature : Kolkata
Date: 10th February, 2022

By O o Directors

-71

Sunay q haitan
Director
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KHAITAN INDIA LIMITED

REG. OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700071

EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.in
Phone: 033-40505000

CIN:LIOOOOWB1936PLC008775

REPORTING OF BUSINESS SEGMENT INFORMATION

s.N

II

Ill

IV

PARTICULARS

Segment Revenue
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less: Inter Segement Revenue
Revenue from Operations
Segment Results(Profit before
Finance Cost and Taxes)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less:

(a) Finance Cost
(b)Other Unallocable (Income)
Profit / (Loss) Before Tax

Segment Assets
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Segment Assets
Segment Liabilites
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Segment Liabilities

Segment Capital (Ill - IV)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Capital Employed
Total Capital Employed

31.12.2021

(Unaudited)

1,279.02

19.37

1,298.39

1,298.39

77.77

(26.30)
17.50

68.97

73.69

(4.72)

2,251.31
478.89

4,461.83

7,192.03

4,281.49
(1,960.63)
3,006.96

5,327.82

(2,030.18)
2,439.52

1,454.87

1,864.21

1,864.21

Quarter ended

30.09.2021

(Unaudited)

1,355.97

7.49

1,363.46

1,363.46

81.93

(78.97)
2.46

5.42

94.78

(89.36)

2,459.82
495.90

4,460.18

7,415.90

4,494.09
(1,969.92)
3,022.80

5,546.97

(2,034.27)
2,465.82

1,437.38

1,868.93

1,868.93

31.12.2020

(Unaudited)

1,226.77

6.98

1,233.75

1 ,233.75

8.07

(54.04)
(5.02)

(50.99)

50.37

(101.36)

2,663.84
636.39

4,463.45

7,763.68

4,453.41
(2,004.72)
3,026.41

5,475.10

(1 ,789.57)
2,641.11

1,437.04

2,288.58

2,288.58

Nine Months ended

31.12.2021 31.12.2020

(Unaudited) (Unaudited)

3,528.15

36.63

3,564.78

3,564.78

222.31

(155.84)
22.14

88.61

238.31

(149.70)

2,251.31
478.89

4,461.83

7,192.03

4,281.49
(1,960.63)
3,006.96

5,327.82

(2,030.18)
2,439.52
1,454.87

1 ,864.21

1,864.21

3,164.31

20.90

3,185.21

3,185.21

274.11

(170.60)
(4.41)
99.10

194.97

(95.87)

2,663.84
636.39

4,463.45

7,763.68

4,453.41
(2,004.72)
3,026.41

5,475.10

(1,789.57)
2,641.11

2,288.58

2,288.58

Rs. In Lakh

Year ended

31.03.2021

(Audited)

4,496.27

30.34

4,526.61

4,526.61

269.84

(216.13)
(8.72)
44.99

295.41

(250.42)

2,777.41
607.44

4,458.86

7,843.71

4,791.68
(1,988.00)
3,026.12

5,829.80

(2,014.27)
2,595.44

1,432.74

2,013.91

2,013.91

INO
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