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Dear Sir,

We write you that the 46" Annual General Meeting of the Company was held on August 20,
»019at its registered office at 11- Moti Bhawan, Collector Ganj, Kanpur-208001 (U.P.) and the
business as mentioned in the Notice of the meeting were transacted.

In this regard, please find enclosed to this letter proceedings of 46" Annual General Meeting of
the Company as required pursuant to the requirement of Regulation 30 read with Schedule 11

Part A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Company will file separately e-voting results pursuant to the provisions of Regulation 44 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the aforesaid disclosure on your records.

hanking you,
For K M Sugar Mills Limited

(Pooja Du
Compliance Officer &Company Secretary
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Proceedings of 46"Annual General Meeting of M/s. K.M. Sugar Mills Limited

The 46"Annual General Meeting (AGM) of the members of K M Sugar Mills Limited (the
Company) was held on Tuesday, August 20, 2019 at 11.00AM (IST) at the registered office of the
Company situated at 11- MotiBhavan, Collector Ganj, Kanpur-208001, (Uttar Pradesh), India. Shri
Aditya Jhunjhunwala, Joint Managing Director of the Company was elected Chairman for the
Annual General Meeting and chaired the meeting. Shri S.C. Agarwal, CEO-cum- Executive
Director, Shri A.K. Gupta, Chief Financial Officer and Ms.Pooja Dua, Company Secretary and
Compliance Officer of the Company and Shri Amit Gupta, PCS and Scrutinizer of the meeting
attended the meeting.

The Chairman, on being informed by Ms. Pooja Dua that requisite quorum was present, called
the meeting to order. The Chairman welcomed the members and auditors present in the
meeting and delivered his welcoming speech. The Chairman announced that the statutory
registers, Auditors report and Secretarial Audit report were available for inspection during the
Annual General Meeting.

The Chairman then took the formal proceedings of the meeting. With the concurrence of the
members, the Notice of the 46™Annual General Meeting together with financial statements and
Board’s report was taken as read.

The Chairman informed that the Auditor’s report on the financial statements of the Company
and the Secretarial Audit report for the year ended on March 31, 2019 did not have any
qualifications, observations or comments which have any adverse effect on the functioning of
the Company. Thereafter the Auditors report and Directors’ Report were taken as read on the
concurrence of the members present.

The Chairman stated that the Company has arranged for remote e-voting facility to the members
entitled to cast their vote on the AGM agenda items from August 17, 2019 to August 19, 2019
(both days inclusive). He drew the attention of members that the members and proxies, who
are present in the meeting but have not cast their vote electronically can exercise their vote by
Ballot paper, which were distributed to the members and proxies present in the meeting.
Thereafter, the Chairman invited members who would like to ask questions or to make their
comments, give suggestions and seek clarifications, if any, on the items set out in the Notice of
46" Annual General Meeting,



Smt. Ritu Gupta (Folio No.: 1203600001945339) and Shri Narendra Kumar Joshi (Folio No.:
1201060600046650) participated in the invitation of Chairman and asked various questions on
the working, current affairs of the Sugar Industry,future prospectus of Sugar Industry, Ethanol,
operations and finance of the Company. The Chairman answered the questions to the member’s
satisfaction.

Finally, the Chairman again thanked all the members/proxy holders for their presence and for
the trust, passion and confidence on the Company and acknowledged members’ sentiments and
cherished relationship with the Company.

The Chairman informed that, Mr. Amit Gupta of M/s. Amit Gupta & Associates, Practicing
Company Secretaries was appointed as scrutinizer for e-voting purpose and for physical voting
through Ballot papers in the Annual General Meeting. He informed that voting results will be
announced on August20, 2019. He further stated that, results of the voting shall also be
uploaded at the website of the Company www.kmsugar.com and would be intimated to BSE
Limited and NSE Limited.

Shri Amit Gupta, scrutinizer showed one Ballot box to members. After ensuring that all members
and proxies willing to cast their vote have voted through Ballot paper, the scrutinizer took
custody of the Ballot box and announced closure of the voting through Ballot paper.

The resolutions for the Ordinary and special as set out in item no. 1 to 18in the Notice of
46"Annual General Meeting, were duly approved by members with requisite majority and
therefore are recorded hereunder as part of the proceedings of 46"Annual General Meeting.

ORDINARY BUSINESSES:
Item no. 1: Adoption of the Financial S f the Company for the financial r

Proposed by: Mr. Aashish Dikshit
Seconded by:Mr. Ramlal Singh Yadav

“RESOLVED THAT the Financial Statements of the Company for the financial year ended
31'}‘March, 2019, the Consolidated Financial Statements for the said financial year and the
Reports of the Board of Directors and the Auditors thereon laid before the 46th Annual General
Meeting of the members of the Company, be and are hereby received, considered and
adopted.”



“RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby
authorized to do, perform and execute all such acts, deeds and things and to settle any question,
difficulty or doubt, that may arise and to do all such acts, deeds, matters and things as may be
necessary and sign and execute all documents or writings as may be necessary, proper or
expedient and for matters concerned therewith or incidental thereto for the purpose of giving
effect to this resolution.”

Iltem no. 2: Appointment of a director in place of Shri LK. Jhunjhunwala, who retires by
rotation and being eligible, offers himself for re-appointment (Ordinary Resolution)

Proposed by: Mohan Chandra Joshi
Seconded by: Ashwani Pathak

“RESOLVED THAT, Shri L K Jhunjhunwala (DIN- 01854647) who retires by rotation under Section
152 and other applicable provisions, if any, of the Companies Act, 2013 (hereinafter referred as
‘the Act’) and the Rules made thereunder read with the Articles of Association of the Company,
at the conclusion of 46th Annual General Meeting of the members of the Company, and being
eligible, has offered himself for re-appointment, be and is hereby re-appointed as a Director on
the Board of the Company, whose period of office shall be liable to retire by rotation.”

“RESOLVED FURTHER THAT, the Board of Directors of the Company be and is hereby authorized
to do, perform and execute all such acts, deeds and things as may be required including to
delegate and to settle any question, difficulty or doubt, that may arise and to sign and execute
all documents or writings as may be deemed necessary, proper or expedient for matters
concerned therewith or incidental thereto for the purpose of giving effect to this resolution.”

Item no. 3: Appointment of a director in place of Mr. Shri Aditya Jhunjhunwala, who retires by
rotation and being eligible, offers himself for re-appointment (Ordinary Resolution)
Proposed by:Santosh Kumar

Seconded by: Rita Gupta

“RESOLVED THAT, Shri Aditya Jhunjhunwala (DIN- 01686189) who retires by rotation under
Section 152 and other applicable provisions, if any, of the Companies Act, 2013 (hereinafter
referred as ‘the Act”) and the Rules made thereunder read with the Articles of Association of the
Company, at the conclusion of 46th Annual General Meeting of the members of the Company,
and-being eligible, has offered himself for re-appointment, be and is hereby re-appointed as a
Director on the Board of the Company, whose period of office shall be liable to retire by
rotation.”



“RESOLVED FURTHER THAT, the Board of Directors of the Company be and is hereby authorized
to do, perform and execute all such acts, deeds and things as may be required including to
delegate and to settle any question, difficulty or doubt, that may arise and to sign and execute
all documents or writings as may be deemed necessary, proper or expedient for matters
concerned therewith or incidental thereto for the purpose of giving effect to this resolution.”

Iltem No.4: Appointment of M/s. Agiwal & Co, Chartered Accountants, New Delhi, as statutory
auditors for the remaining term (Ordinary Resolution)

Proposed by: Susmita Roy

Seconded by: Sushant Shukla

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions,
if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof, for the time being in force),
the members of the company be and hereby ratifies the appointment of M/s. Agiwal & Co,
Chartered Accountants (Firm Registration No 00181N), as the Statutory Auditors of the
Company for remaining term, from the conclusion of 46th Annual general meeting of the
Company till the conclusion of 49th Annual general meeting of the Company, on such
remuneration plus Goods and service tax, out-of-pocket, travelling and living expenses, etc., as
may be mutually agreed between the Board of Directors of the Company and the said Auditors.”

“RESOLVED FURTHER THAT the Board of Directors of the Company (including its Committee
thereof), be and is hereby authorized to do all such acts, deeds, matters and things as may be
considered necessary, desirable or expedient to give effect to this Resolution.”

Proposed by: Swati Gupta
Seconded by: Shobhit Verma

“RESOLVED THAT pursuant to the provisions of the Section 196, 197,198, 203, read with the
Schedule V of the Companies Act 2013 and other applicable provisions ,if any, and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014, consent of
the Shareholders be and is hereby accorded for the re-appointment of Shri L.K. Jhunjhunwala
(DIN: 01854647), who has attained the age of 77 years, as a Whole lime Director, designated as
a Chairman of the Company for the period of five years from the ensuing 46th Annual general
meeting of the Company at the terms & conditions as mentioned in explanatory statement, with
power to the Board of Directors (“The Board ”) to alter and vary the terms and conditions of the
appointment and remuneration in such a manner as may be permitted by in accordance with the
provisions of the Companies Act, 2013 and Schedule V or any modification thereto and as may
be agreed to by an between the Board and Shri L.K. Jhunjhunwala time to time.”



“RESOLVED FURTHER THAT pursuant to the provisions of the Section 196, 197,198, 203, read
with the Schedule V of the Companies Act 2013 and other applicable provisions, if any, and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014, consent of
the Shareholders be and is hereby accorded for the amendment in the terms of appointment of
Shri L.K. Jhunjhunwala (DIN: 01854647), Whole Time Director, designated as a Chairman of the
Company, effective from April 01, 2019 till the re-appointment at ensuing 46th annual general
meeting of the Company as per the terms & conditions as mentioned in explanatory statement,
with power to the Board of Directors (“The Board ") to alter and vary the terms and conditions
of the appointment and remuneration in such a manner as may be permitted by in accordance
with the provisions of the Companies Act, 2013 and Schedule V or any modification thereto and
as may be agreed to by an between the Board and Shri L.K. Jhunjhunwala time to time.”

“RESOLVED FURTHER that the Board of Directors of the Company be and hereby authorized to
do, perform and execute all such acts, deeds and things and to settle all question arising out of
incidental thereto, and to give such directions as may be necessary or arise in regard to or in
connection with any such matter as it may, in its absolute discretion, deem fit to give effect to
this resolution.”

ltem no. 6:Ch

naging Director of the Com i lution
Proposed by: Anurag Goel
Seconded by: Sushant Shukla

“RESOLVED THAT pursuant to the provisions of the Section 196, 197,198, 203, read with the
Schedule V of the Companies Act 2013 and other applicable provisions, if any, and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014, consent of
the Shareholders be and is hereby accorded for the re-appointment of Shri Aditya
Jhunjhunwala, (DIN: 01686189) as a Managing Director of the Company, for the period of five
years from the ensuing 46th annual general meeting of the Company at the terms & conditions
as mentioned in explanatory statement, with power to the Board of Directors( “The Board ”) to
alter and vary the terms and conditions of the appointment and remuneration in such a manner
as may be permitted by in accordance with the provisions of the Companies Act, 2013 and
Schedule V or any modification thereto and as may be agreed to by an between the Board and
Shri Aditya Jhunjhunwala time to time.”

“RESOLVED FURTHER THAT pursuant to the provisions of the Section 196, 197,198, 203, read
with the Schedule V of the Companies Act 2013 and other applicable provisions, if any, and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014, consent of
the Shareholders be and is hereby accorded for the amendment in the terms of appointment of
Shti Aditya Jhunjhunwala, (DIN: 01686189) Managing Director of the Company, effective from
April 01, 2019 till the re-appointment at ensuing 46th annual general meeting of the Company as
per the terms & conditions as mentioned in explanatory statement, with power to the Board of
Directors (“The Board ") to alter and vary the terms and conditions of the appointment and
remuneration in such a manner as may be permitted by in accordance with the provisions of the



Companies Act, 2013 and Schedule V or any modification thereto and as may be agreed to by an
between the Board and Shri Aditya Jhunjhunwala time to time.”

“RESOLVED FURTHER that the Board of Directors of the Company be and hereby authorized to
do, perform and execute all such acts, deeds and things and to settle all question arising out of
incidental thereto, and to give such directions as may be necessary or arise in regard to or in
connection with any such matter as it may, in its absolute discretion, deem fit to give effect to
this resolution.”

Proposed by: Shobhit Verma
Seconded by: Pankaj Kumar

“RESOLVED THAT pursuant to the provisions of the Section 196, 197,198, 203, read with the
Schedule V of the Companies Act 2013 and other applicable provisions, if any, and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules 2014, consent of the
Shareholders be and is hereby accorded for the re-appointment of Shri Sanjay Jhunjhunwala,
(DIN: 01777954) as a Joint Managing Director of the Company, for the period of five years from
the ensuing 46th annual general meeting of the Company at the terms & conditions as
mentioned in explanatory statement, with power to the Board of Directors( “The Board ) to
alter and vary the terms and conditions of the appointment and remuneration in such amanner
as may be permitted by in accordance with the provisions of the Companies Act,2013 and
Schedule V or any modification thereto and as may be agreed to by an between the Board and
Shri Sanjay Jhunjhunwala time to time.”

“RESOLVED FURTHER THAT pursuant to the provisions of the Section 196, 197,198, 203, read
with the Schedule V of the Companies Act 2013 and other applicable provisions, if any, and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014, consent of
the Shareholders be and is hereby accorded for the amendment in the terms of appointment of
Shri Sanjay Jhunjhunwala, (DIN: 01777954) Joint Managing Director of the Company, effective
from April 01, 2019 till the re-appointment at ensuing 46th annual general meeting of the
Company as per the terms & conditions as mentioned in explanatory statement, with power to
the Board of Directors (“The Board ) to alter and vary the terms and conditions of the
appointment and remuneration in such a manner as may be permitted by in accordance with the
provisions of the Companies Act, 2013 and Schedule V or any modification thereto and as may
be agreed to by an between the Board and Shri Sanjay Jhunjhunwala time to time.”

“RESOLVED FURTHER that the Board of Directors of the Company be and hereby authorized to
do: perform and execute all such acts, deeds and things and to settle all question arising out of
incidental thereto, and to give such directions as may be necessary or arise in regard to or in
connection with any such matter as it may, in its absolute discretion, deem fit to give effect to
this resolution.”



ltem no. 8: Change in terms and Re-appointment of Shri Subhash Chandra Agarwal, (DIN:
02461954 )as a Joint Managing Director of the Company(Special Resolution)

Proposed by: Ananya Shah
Seconded by: Apurva Rastogi

“RESOLVED THAT pursuant to the provisions of the Section 196, 197,198, 203, read with the
Schedule V of the Companies Act 2013 and other applicable provisions, if any, and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules 2014, consent of the
Shareholders be and is hereby accorded for the appointment of Shri Subhash Chandra Agarwal,
(DIN: 02461954) as a Whole time Director designated as an Executive Director cum CEO, for the
period of five years from the ensuing 46th annual general meeting of the Company at the terms
& conditions as mentioned in explanatory statement, with power to the Board of Directors
(“The Board ") to alter and vary the terms and conditions of the appointment and remuneration
in such a manner as may be permitted by in accordance with the provisions of the Companies
Act, 2013 and Schedule V or any modification thereto and as may be agreed to by an between
the Board and Shri Subhash Chandra Agarwal time to time.

“RESOLVED FURTHER THAT pursuant to the provisions of the Section 196, 197,198, 203, read
with the Schedule V of the Companies Act 2013 and other applicable provisions, if any, and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014, consent of
the Shareholders be and is hereby accorded for the amendment in the terms of appointment of
Shri Subhash Chandra Agarwal, (DIN: 02461954) Executive Director of the Company, effective
from April 01, 2019 till the re-appointment at ensuing 46th annual general meeting of the
Company as per the terms & conditions as mentioned in explanatory statement, with power to
the Board of Directors (“The Board ") to alter and vary the terms and conditions of the
appointment and remuneration in such amanner as may be permitted by in accordance with the
provisions of the Companies Act, 2013 and Schedule V or any modification thereto and as may
be agreed to by an between the Board and Shri Subhash Chandra Agarwal time to time.”

“RESOLVED FURTHER that the Board of Directors of the Company be and hereby authorized to
do, perform and execute all such acts, deeds and things and to settle all question arising out of
incidental thereto, and to give such directions as may be necessary or arise in regard to or in
connection with any such matter as it may, in its absolute discretion, deem fit to give effect to
this resolution.”

Item no. 9: Continuance of Shri H.P. Singhania (DIN - 00141096) as Independent Director of the
- ny{Saecial Resgltion)

Proposed by: Santosh Gupta

Seconded by: Arvind Kumar

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and all
other applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 and pursuant to the provisions of sub-regulation 1A of
Regulation 17 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,



the consent of the shareholders of the Company, be and is hereby accorded for continuance of
Mr. H.P. Singhania (DIN - 00141096) aged about 89 years as an Independent Director of the
Company from April 01, 2019 to the date of ensuing 46th annual general meeting of the Company
or till such earlier date to conform with the policy on retirement and as may be determined by
any applicable statutes, rules, regulations or guidelines .

“RESOLVED FURTHER THAT Mr. H.P. Singhania shall not be liable to retire by rotation and shall
hold office until he resigns”.

“RESOLVED FURTHER THAT the Board of Directors of the Company (including its Committee
thereof), be and is hereby authorized to do all such acts, deeds, matters and things as may be
considered necessary, desirable or expedient to give effect to this Resolution.”

Proposed by: Rita Gupta

Seconded by: Pushpa Agarwal

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and all
other applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 and pursuant to the provisions of Regulation 17 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the reappointment of
Mr. H.P. Singhania ( DIN - 00141096) aged about 89 years as an Independent Director of the
Company, be and is hereby approved, to hold office for the period of five years with effect from
ensuing 46th annual general meeting or till such earlier date to conform with the policy on
retirement and as may be determined by any applicable statutes, rules, regulations or
guidelines.”

“RESOLVED FURTHER THAT the Board of Directors of the Company (including its Committee
thereof), be and is hereby authorized to do all such acts, deeds, matters and things as may be
considered necessary, desirable or expedient to give effect to this Resolution.”

Item no. 11:Re-appointment ofMr. S.K. Gupta (DIN - 01995658) as an Independent Director

ial lution
Proposed by: Santosh Kumar
Seconded by: Aashish Diksit

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read wilh Schedule IV and all
other applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 and pursuant to the provisions of Regulation 17 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the reappointment of
Mr. S.K. Gupta (DIN — 01995658) aged about 72 years as an Independent Director of the
Company, be and is hereby approved, to hold office for the period of five years with effect from
ensuing 46th annual general meeting or till such earlier date to conform with the policy on



retirement and as may be determined by any applicable statutes, rules, regulations or
guidelines.” '

“ RESOLVED FURTHER THAT the Board of Directors of the Company (including its Committee
thereof), be and is hereby authorized to do all such acts, deeds, matters and things as may be
considered necessary, desirable or expedient to give effect to this Resolution.”

1 no. 12:Re-appoin Mr h IN NO. 07196895) as an In nd
irector (Special luti

Proposed by: Ramlal Singh Yadav

Seconded by: Beena Goel

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and all

other applicable provisions of the Companies Act, 2013 and the Companies (Appointment and

Qualification of Directors) Rules, 2014 and pursuant to the provisions of Regulation 17 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the reappointment of

Mrs. Madhu Mathur (DIN - 07196895) aged about 74 as a Women Independent Director of the

Company, be and is hereby approved, to hold office for the period of five years with effect from

ensuing 46th annual general meeting or till such earlier date to conform with the policy on

retirement and as may be determined by any applicable statutes, rules, regulations or

guidelines.”

“RESOLVED FURTHER THAT the Board of Directors of the Company (including its Committee
thereof), be and is hereby authorized to do all such acts, deeds, matters and things as may be
considered necessary, desirable or expedient to give effect to this Resolution.”

Proposed by: Anurag Goel

Seconded by: Beema Goel

“RESOLVED THAT, pursuant to the provisions of Section 186 and other applicable provisions of
the Companies Act, 2013, (including any statutory modification or re-enactment thereof, for the
time being in force), and subject to such approvals, consents, sanctions and permissions, as may
be necessary, consent of the Company be and is hereby accorded to the Board of Directors of
the Company (hereinafter referred to as the “Board”) to (a) give any loan to any body
corporate(s) [ person (s); (b) give any guarantee or provide security in connection with aloan to
any body corporate(s) | person (s); and (c) acquire by way of subscription, purchase or
otherwise, securities of any body corporate(s) (i) up-to an aggregate amount not exceeding Rs.
200.00 Crores outstanding at any time; or (ii) 60% of the aggregate of the paid-up share capital
and free reserves and securities premium account; or (iii) 100% of its free reserves and securities
premium account, whichever is higher, on such terms and conditions, as the Board may think
i’



“RESOLVED FURTHER THAT the Board or a duly constituted Committee thereof be and is hereby

authorized to decide and finalize the terms and conditions of the above, limit upto which such

investments in securities / loans [ guarantees, that may be given or made, as may be determined

by the Board or the Committee thereof, within the aforesaid limits including with the power to

transfer | dispose of the investments so made, from time to time, and to execute all deeds,

documents and other writings and to do all such acts, deeds, matters and things, as may be

necessary and/or expedient for implementing and giving effect to this resolution.”

item no. 14: Investment in Sonar Castin imited and issue of corporate guarantee for
ecuring credit facilities to So ings Limi Special Resolution

Proposed by: Swati Gupta

Seconded by: Pankaj Kumar

“RESOLVED THAT pursuant to the provisions of Section 185, 186 & 188 of the Companies Act,
2013 (“Act”) and other applicable provisions, if any, read with Rule 15 of the Companies
(Meetings of Board and its Powers) Rules, 2014, Regulation 23(4) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations™), memorandum and articles of association and the Company’s policy on Related
Party transaction(s), approval of Shareholders be and is hereby accorded to the contract(s)/
arrangement(s)/ transaction(s) with Sonar Castings Limited (SCL), a related party within the
meaning of Section 2(76) of the Act and Regulation 2(1)(zb) of the Listing Regulations, for
investments/Corporate Guarantee for securing credit facility, on terms and conditions
mentioned in the explanatory statement, for an aggregate value of Rs. 100 Crore, in one or more

IN

tranches, for the business activities of SCL related to its ductile Iron project at West Bengal.

“RESOLVED FURTHER THAT Shri Aditya Jhunjhunwala, Managing Director, Shri 5.C Agarwal,
Executive Director and Ms. Pooja Dua, Company Secretary be and is hereby severally authorised
to do or cause to be done all such acts, deeds and things, settle any queries, difficulties, doubts
that may arise with regard to any transaction with the related party, finalise the terms and
conditions and execute such agreements, documents and writings and to make such filings as
may be necessary, expedient and desirable”, in order to give effect to this Resolution in the best
interest of the Company.”

Resolution)

Proposed by: Sushmita Roy

Seconded by: Pankaj Kumar

“RESOLVED THAT pursuant to the provisions of regulation 23 of SEBI (LODR) Regulations, 2015
and Section 188 and other applicable provisions, if any, of the Companies Act, 2013 read with
Rules framed thereunder, consent of the members of the Company be and is hereby accorded
for the transaction(s) with its related party, Shri Shakti Credits Limited to the extent of the
maximum amounts in any financial year, stated against respective nature of transactions as
provided below:



“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“Act”)
and other applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board
and its Powers) Rules, 2014, Regulation 23(4) of the Securities and [xchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and
the Company’s policy on Related Party transaction(s), approval of Shareholders be and is hereby
accorded to the contract(s)/ arrangement(s)/ transaction(s) with Shri Shakti Credits Limited, a
related party within the meaning of Section 2(76) of the Act and Regulation 2(1)(zb) of the
Listing Regulations, for sale of sugar, on terms and conditions mentioned in the explanatory
statement, for an aggregate value of Rs. 55.99 Crore for the financial year 2018-19.

“RESOLVED FURTHER THAT Shri Aditya Jhunjhunwala, Managing Director, Shri S.C Agarwal,
Executive Director and Ms. Pooja Dua, Company Secretary be and is hereby severally authorised
to do or cause to be done all such acts, deeds and things, settle any queries, difficulties, doubts
that may arise with regard to any transaction with the related party, finalise the terms and
conditions and execute such agreements, documents and writings and to make such filings as
may be necessary, expedient and desirable, in order to give effect to this Resolution in the best
interest of the Company.”

Item no. 16: Approved the related party transaction with Francoise Commerce Private
imi rdinary Resolution

Proposed by: Mohan Chandra Joshi

Seconded by: Rita Gupta

“RESOLVED THAT pursuant to the provisions of regulation 23 of SEBI (LODR) Regulations, 2015
and Section 188 and other applicable provisions, if any, of the Companies Act, 2013 read with
Rules framed thereunder, consent of the members of the Company be and is hereby accorded
for the transaction(s) to be entered into from time to time in the ordinary course of business
with its related party, Francoise Commerce Private Limited to the extent of the maximum
amounts Rs.100 Crore.”

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“Act”)
and other applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board
and its Powers) Rules, 2014, Regulation 23(4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations’) and
the Company’s policy on Related Party transaction(s), approval of Shareholders be and is hereby
accorded to the contract(s)/ arrangement(s)/ transaction(s) to be entered into from time to time
in the ordinary course of business with Francoise Commerce Private Limited, a related party
within the meaning of Section 2(76) of the Act and Regulation 2(1)(zb) of the Listing Regulations
for the Sale/Purchase of Sugar on such a terms and conditions mentioned in the explanatory
statement, for an aggregate value not exceeding of Rs. 100 Crore.”

“RESOLVED FURTHER THAT Shri Aditya Jhunjhunwala, Managing Director, Shri S.C Agarwal,
Executive Director and Ms. Pooja Dua, Company Secretary be and is hereby severally authorised
to do or cause to be done all such acts, deeds and things, settle any queries, difficulties, doubts



