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Blackstone poised to buy
Piramal Glass for S1 bn

US PE giant is in
talks with banks for
a $400-m loan to
fund the deal which
will probably close
by the end of 2020

ANURAG JOSHI &
BAIJU KALESH
November 11

Blackstone Group has agreed
to acquire the glass unit of
Indian conglomerate Piramal
Enterprises for about $1 bil-
lion, according to people with
knowledge of the matter.

The transaction will proba-
bly close by the end of 2020,
one of the people said, asking
not to be identified as the
details are private. The US pri-

vate equity giant is in talks
with banks for about a $400
million, five-year loan to fund
the deal,another person said.
Piramal Enterprisesislook-
ing tosell some non-core busi-
nesses to boost capitals. In
June, the group agreed to sella
20% stake in Piramal Pharma
Ltd.to private equity firm Car-
lyle Group for $490 million,

giving the business an enter- /

prise value of $2.7 billion.

Representatives for Pira-
mal and Blackstone declined to
comment.

Piramal Glass makes glass
packaging and has factories in
the US, India and Sri Lanka
with a total capacity of 1,475
tonne per day, according to its
website. —BLOOMBERG
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Apollo Hospitals to buy IHH’s 50% stake in AGHL for ¥410 cr

FE BUREAU
Chennai, November 11

THE BOARD OF directors of
Chennai-based corporate hos-
pital group Apollo Hospitals
Enterprise has approved the
proposal for executing a defin-
itive share purchase agree-
ment (SPA) for the acquisition
of 50% equity stake held by
IHH Healthcare (IHH), in
Apollo Gleneagles Hospital,
Kolkata (AGHL),ajoint venture
in which the group holds a
50% equity stake, for a cash
consideration of 410 crore.

AGHLrunsa 750bed multi-

speciality hospital at Kolkata
and is currently a 50:50 JV
between Apollo Hospitals and
IHH. Post the transaction clo-
sure which is expected by mid
December 2020, AGHL would
become a 100% subsidiary of
Apollo Hospitals.

Theboard hasapproved the
proposal to raise funds by way
of issue of securities through
preferential allotment and or
qualified institutional place-
ment (QIP) route for ¥1500
crore,which will be utilised for
funding the acquisition.

It has also approved the
acquisition of additional 1%

Apollo Hospitals will raise
1500 cr to fund the deal

equity stake in Medics Interna-
tional Life Sciences (Medics),a [V
for a consideration of ¥3.98
crore. The companyalreadyholds
a50%equitystakein Medicsand
proposestoacquireanadditional
19%equitystakeheld bytheexist-
ing promoters of the company.
Consequent to the equity acqui-
sition, Medics will be become a
subsidiaryto the company.
Consequent to IHH’s
strategic objective of broaden-
ing its presence in the Indian

healthcare market, there were
ongoing deliberations on the
future of the JVarrangement
in AGHL, Kolkata between both
Apollo Hospitals and IHH.

It has since been mutually
agreed that IHH would sell its
existing equity stake to Apollo
Hospitalsand exit the venture.
This developmentisalsoinline
with Apollo Hospitals strategic
intent of focusing on growing
its core healthcare delivery ser-
vices in the Eastern region.

Prathap C Reddy, founder
chairman of Apollo Hospitals,
said: “Wehave had a good part-
nership so farwith IHH in cre-

ating the eastern region’s only
internationally accredited
healthcare facility which has
been recognised as amongst
thebest hospitalsin the region
and in Kolkata for many years
due to its single minded focus
on ensuring outstanding clin-
ical work and medical out-
comes. The Apollo Hospitals
board reiterated its commit-
ment to secure full ownership
of the balance stake in AGHL
and ensure that the Apollo
Kolkata Hospital continues to
set the bar in terms of clinical
excellence and patient service
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EXTRACT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2020

( Rs. in Lakhs except EPS)

Covid boosts demand for

Standalone Consolidated
o o S| Quarter Ended Half year Ended | Year Ended Quarter Ended Half year Ended | Year Ended
ersonal Com ]]te]_‘s ]_n Ind]_a No | Particulars [ 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 [ 30.08.2019 | 31.03.2020 | 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
' (Unaudited) | (Unaudited) |(Unaudited) | (Unaudited) | (Unaudited) | (Audited) ((Unaudited) | (Unaudited) | (Unaudited) |{Unaudited) | (Unaudited) | (Audited)
RISHI RANJAN KALA - — . b EE;E:EEHL’“”‘ 3,18.256.83 | 2,91,082.99 | 3,76,499.83| 6,09,339.82 | 6,61,063.98| 14,53,057.97| 3.18,256.63( 2,91,082.99| 376,499.83 | 6,09,339.62| 6,61,063.98| 14,53.057.97
. India PC market shipments | India . -
New Delhi, November 11 (lakh units) g Q3 2020 pQZ>2019 PC éi?‘; 2.| Other Income 6,600.71 2,595.03 824619 1219574 1351418 26.557.86 6,602.36 5.997.05 6,249.03 12,199.41 11,519.78 24.568.45
THE TREND OF work from g 5 r?‘kt > Q3 3.| Total Income |3,24,857.54 | 2,96,678.02 | 3,84,746.026,21,535.56 | 6,74,578.16|14,70,615.83| 3,24,850.19 | 2,96,680.04 | 3,82,748.86 | 6,21,530.23 | 6,72,583.76|14,77,626.42
home as a result of the pan- aahil S a.[Proffi Before | 21850.33| 18,169.01| 2660338 40019.34| 4622233] 9908403 23,35247| 17.95274| 2418036| 4130521 4701111 9543166
demichasbenefited the Indian e Hp 28.5 THI[IF'ETJ
feisor?talicogputeff? mar- G @ - 5. g}”if['}ﬁ” 17,27557| 1431522 | 24457.95| 3150079| 39.46208| 7898597 18777.44| 1409850| 2203456 | 32876.03| 40,24997| 7533227
Ket wi shipments during H N 9. )
July-September hitting 3.4 N I 5 @ Dell ‘S’?:v? Q3 6. | Total Compreh-
rznglii;’mg}‘f.ts’tiehiggeStSince | S | @ s 2020 f|';i'qﬁ¢f,'§ﬁ'ﬂna 17,001.25| 1429198 | 24588.03| 31583.23| 29.45110| 78781.02 18793.12| 1407535 2216463 | 32868.47| 40239.00| 75128.00
. is has been on & et 4
account of demand for e-learn- 'Ii. 4 " Acer 2 7 E"“mtﬂl?;sr
ing and remote working HP Lenovo Del Source: IDC India - Eg“:tgl %1 2.08502.01| 2,08502.01| 2,08502.01| 2,08,502.01| 2,08502.01 20850201 2.08502.01| 2,08502.01| 2.08,502.01| 20850201 2,08502.01 20850201
remaining strong. . - p
According to IDC India, PC s|:\|pmen.ts IN Q32020  pepetrated in PCs. To add to 8. ﬁ;;i’?;dff:
although the commercial seg- highest in 7 years; this, the growing broadband nwamﬂﬁgn 2 : = - = 2,41.474.58 - : ’ = i 3.03,087.91
ment had very few govern- demand to spill over to connectivity in the country is Reserves)
ment and education projects, October-December making onlinelearning easier 9. |Earning Per
the consumer segment for students. Hence, this Share (EPS)”
recorded its biggest quarter I — opportunity will continue to Basic (As.) 0.83 0.69 117 1.52 1.89 3.79 0.90 0.68 1.06 1.58 1.93 3.61
everwith 2 millionshipments, upcomingonlinefestivals,IDC  be relevant for PC vendors for Diluted (Rs.) 0.83 0.60 117 152 1.80 179 0.90 0.63 1.06 158 1.93 2.61

growing 41.7% year-on-year
and 167.2% from Q2 2020.
During the April-June
quarter as well the demand
for PCs,which includes desk-
tops, notebooks, and work-
stations, had hit an all time
high with companies placing
large orders for employees to
work from home (WFH) to
ensure business continuity.
The phenomenon led to a
whopping 105.5% year-on-
year growth in notebook
shipments during Q2.
Schools and colleges con-
tinued to function virtually,
leading to a surge in demand
for consumer notebooks, espe-
cially in large cities. Despite
supply challenges, vendors

India said.

“However, the demand for
notebook PCs remains much
higherthan the current supply,
which is likely to lead to
another strong quarter of ship-
mentsin Q4 2020.Apple ship-
ments also grew 19.49% year-
on-year as it ended its biggest
quarter of shipments in the
country,’itadded.

Going ahead, IDC India
market analyst (PC devices),
Bharath Shenoysaid,“There is
still a lot of uncertainty if and
when will the schools and col-
leges return to physical class-
rooms at full strength. This is
forcing students to manageall
their learning virtually. This
demand is expected to stay

atleast a few more quarters".
Anticipating alonger WFH
possibility, enterprises are get-
ting ready for a larger mobile
workforce and keep reducing
their dependency on desktops.
Also, SMBs started showing
more momentum and will be
critical in sustaining the ongo-
ing growth in the commercial
segment, explained IDC India
associate research manager
(client devices),Jaipal Singh said.
“Unfortunately, shortages
of some key components con-
tinue tobea challenge.Vendors
thatwill be able to manage the
supplies of these components
will benefit from this opportu-
nity more as there is still a lot
of untapped demand for PCsin

N

*EPS is not annualized for the period ended on 30.06.2020, 30.09.2020 & 30.09.2019.

1} The above financial results were reviewed by the Audit Committee and approved by the Board of Directors intheir 61 The outbreak of Carona wvirus(COVID-19) globally and in India has impacted busingzses and economic
activities in general. Though there |8 increasa in oparating revenue In the quarter ending Seplember
2020 in comparison to prévious qeartar but thaere has bagn decrease in comparison of kalf year resulis
owver corresponding period of last vear, The Compary!Group expacts 1o tully recover the carrying
ampunts of the assets and comforiably discharge its obligations, The CompanyGroup 15 positive on the
Igeg=term business outlaok as well 35 its tinancial position. Howewar, GormpamyGroup will centinue i
monitor davalgpmants o identily significant encertainties relating fo business operations in future

2

K}

4]

meeting held on 11th Movember, 2020. A5 required under Regulation 33 of the Securities and Exchange Board of
India {Listing Obligations and Disclosere Requirements) Reguiations, 2015, the Statwiory Auditors have
conducted a limited review of the abowve financial results for the quarter and half vear ended 30th September, 2020,
The standalona and congsolidated financial results hava been préepared in accordanca with tha Indian Actounting
Standards {Ind AS) as nolified undar Section 133 of the Companeas Act, 2013 read with relevant rules therednder
and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosdre Requirements) Regulationg, 2005
(as Amended) and other recognised accounting practices and policies to the extent applicable.

The Company/ Group operates in a single repertable operating Sagment ° Development of Bail Infrastructure’.

Hence there are no separate operating segmenis as per ind AS 108 -Dperating S2gments

Section 115BAA has bean inserted in the Income Tax Act, 1961 vide Taxation laws (Amendment) Drdinance, 2019

igsad on 20th Seplembar, 2019 which anables domastic companias (o axercisa a mon-ravargible oplion to pay
corporate lax al redeced rales effectve 15t Apnl, 2049 subject 1o carfain conditions. The Company is currently
evaluating this option and has not exercized this option.
5} The Figure for the quarter ended 20th September, 2020 & preceding quarter ended 20th September, 2019 are the
balancing figures between the enaudited year to date figures for half yvear ended 30th September,2020 and the
vnaudited published figures for the three manths ended 2th Juna of the respective financial years

Place : New Delhi
Dated : 11.11.2020

periods

conform to the classification of the current period

71 Wherevar necessany figures for the pravious periodsSyear have been regroupaedraclassified fmacasted to

81 Theabowe is an extract of tha detailed format of Half Yearly Fnancial Results filed with Stock Exchanges
under Regulation 33 of the SEBI [Listing Obfigations and Disclosure Requirements) Regulations, 2015
The complete format of the Fimancizl Results s available on the Stock Exchange websites at

www. bsgindia.com, www. nseindia. com and on Company’s wehsite www.ronl . org.

For and on behalf of Rail Vikas Nigam Limited

Pradeep Gaur
Chairman & Managing Director

Sd/-
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THE STATE TRADING CORPORATION OF INDIA LTD.

were able to stock up for the strongasIndiaremainsunder the country,headded.
' (A Government of India Enterprise)
N/, Registered Office: (CIN:L74899DL19256GOI002674) YEARS OF
M IFCI Tower, 61 Nehru Place Jawahar Vyapar Bhawan, Tolstoy Marg, New Delhi-110001 CELEBRATING
. o ’r New Delhi-110 019 Tel. No.: 011-23313177, Fax: 011-23701123, 23701191, E-mail: co@stclimited.co.in, Website: www.stclimited.co.in
LIMITED @ Phone: 011-41732000 . .
ﬁﬁmﬁﬁf o e Eax: 011.26488471 Statement of Financial Results for the half year ended Sept 30, 2020 (Rs.Crore)
I0F Fe SR A ;
(A Eorvernmend of Inda Linderiaking) Website: www.ifciltd.com STANDALOME COMSOLIDATED
(M TR O ST CIN - L748990L 1993601053677 5. PARTICULARS Quarter Quarter Half year Half year Year Quarter Quarter Half year Half year Year
L— —— Mo, ended ended ended ended ended ended ended ended ended ended
EXTRACT OF UNAUDITED FINANCIAL RESULTS { STANDALONE & CON EDLIDATEDI 30.09.2020(30.09.2019| 30.09.2020 | 30.09.2019| 31.03.2020| 30.09.2020| 30.09.2019] 30.09.2020 | 30.09.2019 31.03.2020
{unaudited)|(unaudited)| (unaudited)|(unaudited)| (audited) |{unaudited) {unaudited) (unaudited)|{unaudited)| (audited)
FOR THE nu'ﬁHTEH AND HALF YEAR ENDED SEPTEMBER 301 2020 ¥ im crosns) 1 Total income from operations 37.76 156.71 232.495% 2,417.30 2.936.74 37.76 156.71 232495 241730 2,936.74
Quarter Period Quarter Quarter Quarter and/or Extraordinary items) 113.19) 110.15) (20.00) (22.71)} (38.24) (12.33) (10.39) (19.27) (23.40} (39.90)
Particulars ended E!'l_d'_!'-" _ ended ended | endec ended 3 Net Profit f{Loss) for the period before tax |after
A0S0 | 300acR099 | 300 | 30/09/H020 | 30009/2019 Exceptional and/or Extracrdinary items) (13.03) (7.62) (19.82) | (101.96) {113.63) (12.17) (6.32) (19.09) (101.11) (114.09)
(Unaudited) | {Unaudited) | (Unaudited)| (Unaudited) |{Unauwdited) | (Unaudited) 4 Net Profit /{Loss) for the period after tax {after R ' T TTTCTOO i R 1T
1 | Total income from operations BE299 | 114237 536.97 B59.10 | 147483 70951 Exceptional andfor Extraordinary items) (13.03) [7.62] [19.82) [101.96) (113.63) (12.17) [6.32) [19.03) (101.11) (114.09)
5 Total comprehensive income for the period [oomprising
2 | MNet Profit { {loss) for the period (before Tax, {161.64) | (601.78) | (13.51)| (M7.60) [ (S60.84) 8.03 Profity {Loss) for the period (after Tax) and other {13.03) (7.62) (19.82) (101.96) {112.84) {12.17) (6.32) {19.08) (101.11) (113.30)
Exceptional and/or Extraordinary items) comprehensive income (after tax)
Equity Share Capital B0 G000 &0.00 B0.00 G000 B0 00 50,00 G000 &0.00 B0.00
i ' 64) : &, : 260, : ther Equity excluding Revaluation Reserves 025.5: : JI0E. (5,591. ; : s
3 | MNet Profit | (loss) for the period before Tax (161.64) | (601.78) | (13.51)] (11760) | (360.84) B.03 Other E luding Reval R (1,025.83) | (995.20) | (1.006.11) 5,591.61) | (5,560.33) | {5,572.52)
(after Exceptional andior Extraordinary ilems) B Earning per share {of Rs. 10/- each) [for continuing and
discontinued operations)
4 |Met Profit / {loss) for the period after Tax (72.58) | (360.00) | 869 (4330)| (M462)| 3232 i mm?ahzedl ] o | am } asey | o o) _
, ! : [a) Basit [in Rupees) 2.17 127 {3.30 {16.99] 12.81 2.03 1.05 (3.18) [16.85}) {15.8E)
(after Exceptional andlor Extraordinary items) b} Diluted {in Rupees) (2.17) (1.27) 330) | (16.99) (18.81) (2.03) (1.05) (3.18) (16.85) {18.88)
5 |Total Comprahensive Income for the period (96.08) | (356.13) | (64.08) 17.50 0 (106.31)] (19.35) NOTES:-
Cam Profit! (loss) for the penod (afler kax 1} These Finantial results have been prepared in accordance swith recognition and measurement principles laid down in the Indian Accounting Standards prescribed under section 133 of the
pi=ng pe ) b d h dard d f
: Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India
and aiher Gmmmnslw Income {after tal] 2} The fimancial resuits for the half year ended 30th Sept 2020 were reviewed by the Audit Committee on 10.11.2020 and approved by the Board of Directors in its meeting held om 10,11, 2020,
B |Equity share capital (Face Value of T10/- each) | 1.895.99 | 1,895.99 | 1,695.99| 189509 [ 1,89599|1.695.99 3} Inview of the default by the company in paying due interest amount to the banks, 5TC was declared NMPA. The lender banks have initiated DRT proceedings against the company which is likely to be
: withdrawn soon and Syndicate bank also initiated NCLT proceedings, which have been withdrawn on 11.12.2019. The company ks in the process of finalizing the OTS proposal with the lender banks and
7 |Eamings per share {face value of T10/- each) has already paid Rs, 1100 crore against the dues of R5.1906.24 crore ason 31,12, 2018, Consequent on the high level meeting dated ?.fﬂ 08,2019, the OT5 with banks shall be completed u;l:n_lr:-n transfer of
. : : . ] immavable properties worth Rs. 300 Crore, The DRT proceedings are in the process of being withdrawn and OTS: agreement is in final stages and is being vigorousty followed up by the Company
(not anrialised for the intenm | ds). at appropriate level.
(a} | Basic (¥ ) (0.38) {1.95) 0.08 (0.31) (1.80) 0.14 4} Outofthe total trade receivable of Rs. 1093.66 Crore includes Rs, 973,19 Crore "having significant increase in credit risk" belng under dispute/litigation. Trade receivables, against which dispute/legal
proceedings are under process, have been considered as "Having Significant increase in credit risk”, The company feels that even if no amount would eventually be recovered, no credit impairment is
(b} | Diluted (%) {0.38) {1.95) 0.05 (0.31) (1.90) 0.14 required for the credit risk since the creditor will be paid by the company only to the extent the amount is realized from the debtors. Further, for remaining balance of Rs.120.47 Crore approx. is
recoverable hence no provision is considered necessary,
Notes: &} Contingent Liability includes a demand of Rs, 132.32 Crore raised by LEDO vide its letter no, LEDDO/L524/3225/133 dated 26th March 2018 from 2004-05 onwards far non-comgpliance of various
canditions of the Lease Deed (including non-deposits of 25% of the pross rent received by 5TC from its tenants). However, the company has taken up for waiver of liability with LEDO.
1 The above financial results were reviewed oy the Audit Committee and approved hj" the Board of Directors at B) The Company is a CPSE under administrative control of the Ministry of Commerce & Industry. The Company is a trading organization to undertake promotion of export and market intervention
' h . ' operations in commuodities specified by Gowvernment of India from time to time, For last few years the company is facing mismatch in inflows and outflows of funds due to huge recoverable from
the meetlng held on 11" November 2020. These results have been reviewed h'f’[hE.' Slatutnrf,.' Auditors of the associates with whom the company had undertaken trade transactions in the past and whao had defaulted in making timely payment to STC. Due to this the Company has led to tempaorary financial
Cnmpan],r. Mis MK, Aggarwa| & Co, Chartered Accountants. crunch, operating lesses, reduction of net worth. Simultaneously the company initiated legal action against the defaulting associates. One of the major assotiates has made sufficient payment to 5TC
) : i ) i on direction of Hon'ble Supreme Court. This has eased out the financial crisis of the Company to some extent. The Company is in process of One Time Settlement (0T5) with the lender banks and an
2 The above is an extract of the detailed format of Cu arterl'}.r Financial Resuits filed with the Stock EHGhEﬂQEE amount of Rs.1100 Crore was paid towards OTS. The lender banks had proceeded in NCLT/DRT against the Company. The proceeding in NCLT Caurt has since heen withdrawn. Simultaneously, the
under HEQNEHDH 13 of the SEBI I,rLiStiﬂg and Other Disclosure Hequirernen!} REQ ulations. 2015 as modified company has undertaken various cost reduction measures to improve the liquidity profitability such as closure of unviable branches, undertaking trade in commodities fetching higher trade margins
_ _ _ without involvement of 5TC' funds, etc. Consequent upon the high level meeting dated 29.08.2019, Presently, the Company has been undertaking the business without invalvement of own funds
are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and on the 3, Accounts for the half year ended Sep 30, 2020 have been prepared on gaing concem basis.
; i b. The company is continuing to carry forward deferred tax assets, which will be available for set of against future profits.
company’s website www.ifciltd.com. BY ORDER OF THE BOARD ¢, No provision for impairment of nen-current assets has been considered necessary
d. Depreciation is being computed on the basis of expected economic life of fixed assets rather than their current market value.
2dl- 7} Asa matter of accounting prudence, Deferred Tax Assets for the pericd ended 20.09.2020 have not been recognized.
, B} Impact of COVID-19:-There was a naticrn-wide lockdown imposed during the end of March, 2020 due to COVID-19. There was partial lifting of the lockdown since 03,05 2020, The Company has
Place: New Delhi {El.ll'ltl Kumar Eansal] resumed operations at corporate office and branch offices with minimal staff after adopting safety measures and following standard operating proceduras mandated by Gowvt, of India like disinfection
Date: 11" November, 2020 Deputy Managing Direclor of office premises, keeping social distancing, work-from-home with minimal attendance. Despite the constraints of lockdown, the Company ensured timely deliveries of essential items viz. edible oil,
- ] pulses and sugar for on-going contracts for supply to the Tamil Nadu Civil Supplies Corporation through e-processing procedure during lockdown, However, due to the unpredictable and continuing
- mu W -~ impact of Covid-19 situation, it is very difficult to assess the future impact of Covid-19 on the financial performance and business operations at this juncture, Further, the company does not
. S P - foresee any significant impairment to the carrying value of its assets, which is dependent on market conditions.
""-‘.r“_,'_"'" i, ! o 9} Figures of the previous period have been recasted [/ reclassified to make them comparable with those of the current period wherever necessary.
IR . ; r 10) Figures for the quarter ended 30th Sept 2020 are the balancing figures between the figures in respect of half year ended Sept 20 and the published figures of quarter ended June 20
: A
Vg H\ % e As per our report of even date attached  5d/- [CA. RITIKA JAIN) Sd/-
) d For PSMG & Associates Partner {5.K SHARMA) 5d/-
, 0 _.-";.-'- . -.-'-.-""i:-.,.r;:- sigiod cid e srcedicsr « Aegpew: 105K E.hartered Accountants M, Mo, 537623 Director {Personnel) with additional charge of CMD (ROOMA NAGRATH)
e R i’ sl i Heoks Firm Reg. No. 008567C Place: New Delhi DIN -06942536 GM-F & CFO

finam:i“.ep..in .'. . ..' '.'

New Delhi
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