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BSE Limited 
Compliance Department, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001 
(Scrip Code - 541400) 

National Stock Exchange of India Limited 
Listing Compliance Department 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400 051 
(Symbol - ZIMLAB) 

 
Sub : Submission of Annual Secretarial Compliance  

Report for the Financial Year 2023-24.    
 
Dear Sirs, 

 
In terms of SEBI Circular No. CIR/CFD/CMD1/27/2019 dated February 8, 2019, and 
Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations 2015, please find enclosed 
herewith an Annual Secretarial Compliance Report for the financial year ended 
March 31, 2024 issued by Ms. Yuti Nagarkar, Practicing Company Secretary. 

 
We request you to kindly take the same on your record.  
 
Thanking you, 
 
Yours faithfully, 
For ZIM Laboratories Limited 
 
 
 

 
(Piyush Nikhade) 
Company Secretary and Compliance Officer 
Membership no. A38972 
 
 
Encl: As above 

http://www.zimlab.in/
mailto:info@zimlab.in


YUTI NAGARKAR 
(LLB, F.C.S.) 

COMPANY SECRETARY 

OFFICE ADDRESS: PLOT NO. 181, PADMAJA APARTMENT, NEAR JAIN MANDlR, LAXMI NAGAR NAGPUR-440022 
MOBILE: 9921144488, TEL.NO: 0712-3556973 EMAIL: CSYNOFFICE@GMAIL.COM 

ANNUAL SECRETARIAL COMPLIANCE REPORT OF 

ZIM LABORATORIES LIMITED 

FOR THE YEAR ENDED ON 31 st MARCH, 2024 

To, 

ZIM LABORATORIES LIMITED 

Sadoday Gyan (Ground Floor), 
Opp. NADT, Nelson Square 

Nagpur MH 440013 IN 

I, Yuti Nagarkar have examined: 

(a) All the documents and records made avai lable to me and explanation provided by ZIM 

LABORATORIES LIMITED (CIN: L99999MH1984PLC032172)("the listed entity"), 

(b) The filings/ submissions made by the listed entity to the stock exchanges, 

(c) Website of the listed entity, 

(d) Any other document/ filing, as may be relevant, which has been relied upon to make this 
certification, 

for the year ended on 31st March, 2024 ("Review Period") in respect of compliance with the 
provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEB I Act") and the Regulations, 

circulars, guidelines issued there under; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made there under and the 
Regulations, circulars, guidelines issued there under by the Securities and Exchange Board 
of India ("SEBI"); 

The specific Regu lations, whose provisions and the circulars/ guidelines issued there under, 
have been examined, include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclos ure Requirements) 

Regulations, 2015; 
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(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 to the extent appli cabl e; 

(c) Securities and Exchange Board of India (Substantia l Acquis ition of Shares and Takeovers) 

Regulations, 2011; 

(d)Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not 

Applicable to the listed entity during the review period) 

(e) Secur ities and Exchange Boa rd of India (Share Based Employee Benefits and Sweat Equity) 

Regula tions, 2021 to th e exte nt applicable 

(f) Securit ies and Exchange Board of India (I ssue and Li sti ng of Debt Secu rities) Regulations, 

2008; (Not Applicable to th e li sted entity during the review period) 

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

(h) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and 

Redeema ble Preference Shares) Regulations, 2013; (Not Applicable to the listed entity 

during the review period) 

(i)Securit ies and Exchange Board of India (I ssue and Listing of Non-Convertible Securities) 

Regulations, 2021 (Not Applicable t o the listed entity during the review period) 

(j) Securit ies and Exchange Board of India (Depositories and Participant s) Regulations, 2018: 

I/We hereby report that, during the Review Period the compliance status of the listed entity is 

appended as below: 

r---- --- -
Sr. Particulars 

No . 

1.. Secretarial Standards: 

The compli ances of the li sted ent ity are in 

accordance with the applicab le Secretarial 

Standards (55) issued by the Institute of 

Company Secretaries Ind ia (IC51), as notified 

by the Central Government under 

section118( 10) of the Com pa nies Act, 2013 

and mandator il y app licab le . 

Co 

Sta 

mpliance 

tus 

s/No/ (Ye 

NA) 

Ye s 

-_. 
2. Adoption and timely updation of the I Ye s 

Policies: 
--_ .. 
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/Remarks by 
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• All applicable policies under SEBI 
Regulations are adopted wi th the 
approva l of board of directors of the 

listed enti t ies 

• All the policies are in conformity with SEBI 

Regulations and have been reviewed & 
updated on time, as per the 
regulations/circulars/guidel ines issued by 
SEB I 

f---+--~----~~-----~---f----
Maintenance and discl osures on Website : Yes 

_.-
3. 

4 . 
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6. 

7. 

• The Li sted entity is maintaining a 
functional website 

• Timely dissemination of the documents/ 
information under a sepa rate section on 
the website 

• Web-links provided in annual corporate 

governa nce reports under Regu lation 

27(2) are accurate and· specific which re 
directs t o the relevant document(s)/ 
section of the webs ite 

Disqualification of Director: Yes 
None of the Director(s) of the Company 
is/are disqualified under Section 164 of 
Companies Act, 2013 as confirmed by the 

• 
listed entity. ---- .--- f---- ___ _ 1 _ _ _ __ . ---1 
Details relat ed to Su bsid iaries of list ed I Yes 

entities have been exa min ed w. r.t. : 

(a) Identification of materia l subsidiary 

companies 
(b) Discl osure requirement of material as well 
as other subsid iaries 

Preservation of Documents: 
·The listed entity is preserving and 
ma inta ining records as prescribed under SEBI 
Regulations and disposa l of records as per 
Policy of Preserva tion of Docu ments and 
Arch ival po licy prescrib ed under SEB I LODR 
Regulat ions, 2015. 
Performance Evaluation: 

Yes 

Yes 
The listed entity ha s conducted performance />.G ~ 

evaluat ion of the Board, Independent ~'" 4J\>~ 
Directors and the Committees at the start of :;:: FCS-9317~;,j\ 

L-_~e~v~e~ry~fi~n~a~nc~i~a~1 y~e~a~r~/d~u~r~in~g~th~e~f i~n~a~nc~i~al~y~e~a~r~ _____ ~ _ __ ~f.~~S?,1~-~{O_8~02f1~~-/!~ 

~Y .. !,( ....... <<:". 
';'NySf.C?: ,1 
~~ 3 



-
as prescribed in SEB I Regulations. 

8. Related Party Transactions: Yes 
(a) The listed entity ha s obtained prior 

I approval of Audit Committee for all related 
party transactions; or 
(b) The listed entity has provided deta iled 

reasons along with confirmation whether the 

transactions were subsequently 

a p prove d / ra t ifi e d/ r ejected by the Audit 

Committee, in case no prior approval has 

i been obtained. 

9. Disclosure of events or information: Yes i 

The listed entity has prov ided all the required 

disclosure(s) under Regulation 30 along wi th 

Schedule III of SEBI LODR Regulations, 2015 

wi thi n the time limits prescribed thereunder. 

10. Prohibition of Insider Trading: Yes 

The listed enti ty is in compl iance with 

Regulation 3(5) & 3(6) SEB I (Prohibiti on of 

Insider Trading) Regulations, 2015. 

11. Actions taken by SEBI or Stock Exchange(s), Yes 
if any: 

No action(s) has been taken against the li sted 

entity/ its promoters/ directors/ subsidiaries 

either by SEB I or by Stock Excha nges 

(inc luding under the Standard Operating 
I 

Procedures issued by SEB I through various I 
circulars) under SEBI Regulations and 

circulars/ guidelines issued thereunder I 
-

12. Addition al Non-compliances, if any: Yes 
No additi onal non-compliance observed for 
any SEBI regu latio n/ ci rcu I a r / g u ida n ce note 

etc. 

Compliances related to resignation of statutory auditors f rom list ed entities and the ir material 

subsidiaries as per SEBI Circular ClR/CFD/CMDl/114/2019 dated 18th October, 2019. 

,--,--~~-------------------,---------,~---------

Sr. Particu lars Com pl iance Observations 

No. Stat us /Remarks by 

j . I ~:;/NO/ PCS ' I 
1. Compl-ia- n- c-e-s- w- i-th- the f~ ll ~wing condition~-'::"hi l ; -apPointing/re-apPoi~ti~ 

auditor ..:c:..:. _____ _ 
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i. If the auditor has resigned with in 45 days NA 
from the end of a quarter of a f inancia l year, 
the auditor before such resignation, has 
issued the limited review/ audit report for 
such quarter; or 
ii. If the auditor has resigned after 45 days 

from the end of a quarter of a financial year, 

the aud itor before such res ignat ion, has 

issued the limited review/ audit report for 

such quarter as well as the next quarter; or 
iii. If the aud itor has signed the limi ted 
review/ audit report for the first three 
quarters of a financial year, the audi to r 
befo re such resignation, has issued the 
limited review/ audit report for the last 
quarter of such f inancial year as wel l as the 
audi t report for such financial year. 

No Such event during 
the reporting period 

Other condit ions relat ing to resignation of statutory auditor 
I--~--------'--------

i. Report ing of concerns by Auditor with NA 

respect to the listed entity/its materi al 
subsidiary to the Audit Committee : 
a. In case of any concern with the 
management of the listed entity/material 
subsi diary such as non-availa bility of 
information / non-coopemtion by the 
management which has hampered the audi t 
process, the auditor has approached the 
Cha irman of the Audit Commi ttee of th e 

listed entity and the Audit Com mittee sha ll 

receive such concern directly and 

immediately without specifica lly waiting for 
the qua rterly Audi t Committee meetings 
b. In case the auditor proposes to resign, all 
concerns with respect to the proposed 
resignation, along with re levant documents 
has been brought to the notice of the Aud it 
Committee. In cases where the proposed 
resignation is due to non-recei pt of 
information / explanation f rom the company, I 
the auditor has informed the Aud it 
Committee the details of information / I 
explanation sought and not prOVided by the 
management, as applicabl e. 
c. The Audit Comm ittee / Board of Directors, 

5 

No Such eve nt during 

the report ing period 
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as the case may be, deliberated on the 
matter on receipt of such information from 
the auditor relating to the proposal to resign 
as mentioned above and communicate its 
views to the management and the auditor. 

ii. Disclaimer in case of non-receipt of 
information: 
The auditor has provided an appropriate 
disclaimer in its audit report, which is in 
accordance with the Standards of Aud iting as 
specified by ICAI / NFRA, in case where the 

listed entity/ its material subsidiary has not 
provided information as req uired by the 
auditor 

The listed entity / its material subsi diary has NA 
obtained information from the Auditor upon 
resignation, in the format as specified in 
Annexure- A in SEflI Circular CIR/ 
CFD/CMD1/114/2019 dated 18th October, 
2019. 

No Such event during 
the report ing period 

L-~ __ ~ _____________________ ~L-______ ~ _____________ ~ 

(a) The listed entity has complied with the provisions of the above Regulations and 

Circulars/ guidel ines issued thereunder, except in respect of matters specified below: 
r-s-r .-,·c--o-:....m- -15~- Dev i ati ~ - Acti~ -Type- Deta i l~ jFi;;-e Obser- lM~n- Re-

No pli ance lation ns n of of Amou vations/ I age- mark 
Requ ire / Take Actio Viol at i nt Remark ment s 
ment Ci rcu l n by n on s of th e Re-
(Regu- ar No. Practici spons 
lations/ ng e 

circul ar Compan 

sl y 
guid e- Secretar 

lines y 
includin 

g 
spec if ic 
clause) 

___ N_ot Applicable 
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(b) Th e list ed entity has take~ ' the fol lowing actions to comply with the obse rvations made 

in previous reports: 

e 
ire 

Sr. Com
No plianc 

Requ 
ment 

(Regu 

lation 

circul 

s/ 
guide 
lines 
includ 
g 

speci 
claus 

-
s/ 
ar 

-

in 

fie 
e) 

Regu- Deviatio 
lation ns 

/ 
Circul 
ar No, 

Actio Type Details Fine 
n of of Amou 
Take Actio Violati nt 
n by n on 

.-

Obser-
vations/ 
Remark 
s of the 

Practici 

ng 

Compan 

y 

Secretar 
y 

Man-
age-
ment 
Re-

spon s 
e 

Re
mark 
s 

Not Applicable 
----~~~.-------------------------

Assumptions & limitation of scope and Review: 

1. Compliance of the appl icable laws and ensuring the au thenti city of documents and 

information furnished, are the responsibilities of the management of the list ed entity. 
2. My responsibility is to report based upon my examination of relevant documents an d 
information. This is neither an audi t ITor an expression of opinion. 
3. I have not verified the correctness and appropria teness of fi nancial Records and Books of 

~ 
jutl Nagarkar 
Practicing Company Secretary 
FCS No, 9317 
CP No. 10802 
PR: 1344/2021 
UDIN:F009317F000413479 
Date: 21/05/2024 
Place: Nagpur 
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