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Sub: Proceedings/ Outcome of 12
th

 Annual General Meeting (“AGM”) of the Members of Indiabulls 

Integrated Services Limited (‘the Company’) pursuant to Regulation 30 & 44 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing 

Regulations”)   
 

Dear Sir/Ma’am, 

 

Pursuant to Regulation 30 and 44 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that: 

 

The 12
th
 Annual General Meeting of the members of the Company was held on Monday, September 30, 

2019, at 2:00 P.M. at ‘The Pllazio Hotel’, 292-296, Near City Center, Sector 29, South City, Gurugram-

122001, Haryana.  

 

Mr. Manvinder Singh Walia, Executive Director of the Company, chaired the meeting. 

 

The requisite quorum having been present, the Chairman called the meeting to order and welcomed the 

members to the meeting.  

 

The meeting was attended by 33 Members along with Mr. Manvinder Singh Walia, Executive Director, Mr. 

Ajit Kumar Mittal, Non-Executive Director, Mr. Gurrappa Gopalakrishna,  

Mr. Praveen Kumar Tripathi, Justice (Retd.) Gyan Sudha Misra and Mr. Shamsher Singh Ahlawat, 

Independent Directors.  

 

The Chairman of Audit Committee, Stakeholders Relationship Committee and Nomination & Remuneration 

Committee, representatives from Statutory Auditors, Internal Auditors, Secretarial Auditors, along with the 

CFO and Company Secretary were also present at the meeting. 

 

The Chairman informed that the requisite registers and documents, as required under the applicable 

provisions of the Companies Act, 2013 and SEBI Listing Regulations were placed before the meeting and 

were open for inspection by the members till the conclusion of the meeting.  

 

Thereafter, with the consent of members, the Auditors’ Reports on both the Standalone and Consolidated 

Financial Statements of the Company for the Financial Year 2018-19 and Notice convening the 12
th
 AGM 

were taken as read. There were no qualifications in the Auditors’ Report.  

 

The Chairman apprised the members on Company’s business outlook, achievements, future business plans, 

financial performance etc. and concluded by placing on records his appreciation to team Indiabulls, 

regulators, bankers, business associates, shareholders and its other stakeholders. 
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Thereafter, the Chairman invited queries on financial/business from the members, which were satisfactorily 

responded by him. 

 

It was further informed that the Company had offered the facility of voting through electronic means on all 

the resolutions as set out in the Notice dated August 28, 2019 of the AGM, which started at 10:00 AM on 

Friday, September 27, 2019 and concluded at 5:00 P.M. on Sunday, September 29, 2019 and voting by Poll 

was also made available at the venue of the meeting for those shareholders present in the meeting and had 

not voted by means of remote e‐voting.  

 

The following items of business as set out in the Notice dated August 28, 2019, convening this AGM were 

transacted through remote e-voting and Poll at this AGM Venue: 

 

Ordinary Business: 

 

1. Adoption of the Audited Standalone and Consolidated Financial Statements of the Company as at 

March 31, 2019 and the Reports of the Board of Directors and Auditors thereon (Ordinary 

Resolution); 

2. Re-appointment of Mr. Ajit Kumar Mittal (DIN: 02698115), a Non-Executive Director, who retires 

by rotation and, being eligible offers himself for re-appointment (Ordinary Resolution); 

3. Re-appointment of M/s Agarwal Prakash & Co., Chartered Accountants (Firm Registration 

Number: 005975N), for a further period of 5 (five) years till the conclusion of 17th AGM, as 

Statutory Auditors of the Company and fixing their remuneration (Ordinary Resolution); 

 

Special Business: 

 

4. Appointment of Mr. Praveen Kumar Tripathi, a retired IAS and Ex-Chief Secretary, Govt of NCT 

Delhi (DIN: 02167497), as an Independent Director of the Company, not liable to retire by rotation, 

for a period of three years w.e.f. March 28, 2019. (Ordinary Resolution); 

5. Re-appointment of Mr. Shamsher Singh Ahlawat (DIN: 00017480), as an Independent Director of 

the Company, not liable to retire by rotation, for a period of three years w.e.f. September 26, 2019 

(Special Resolution); 

6. Re-appointment of Mr. Gurrappa Gopalakrishna (DIN: 06407040) (Ex-Executive Director, Reserve 

Bank of India, and Director (with the rank of Deputy Governor) CAFRAL), as an Independent 

Director of the Company, not liable to retire by rotation, for a period of three years w.e.f. December 

8, 2019 (Special Resolution); 

7. Re-appointment of Justice Gyan Sudha Misra (DIN: 07577265) (retired Judge of Supreme Court of 

India), as an Independent Director of the Company, not liable to retire by rotation, for a period of 

three years w.e.f. December 8, 2019 (Special Resolution); 

8. Authorization for issue of Non-Convertible Debentures and/or Bonds on a private placement basis, 

within the borrowing limits of Rs. 1,000 Crores (Special Resolution). 

 

The Chairman further informed that the combined result of e-voting, exercised earlier during September 27, 

2019 to September 29, 2019 and the poll held at the AGM, will be announced within 48 hours from the 

conclusion of this meeting. 

 

Based on the Scrutinizers’ Reports dated September 30, 2019, issued by Ms. Neha Sharma (Membership 

No. A44741) of M/s. Neha S & Associates, Practicing Company Secretaries and Mrs. Sarla, having DP 

ID/Client ID No. 12037600/00293781  and Mr. Suresh Chand Jain, having DP ID/Client ID no. 

IN301774/10153333, Members of the Company, all the aforementioned businesses were passed by the 

members with requisite majority. 
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In this connection and as required under the SEBI Listing Regulations and applicable provisions of the 

Companies Act, 2013, we also enclose the following: 

 

(a) Voting Results in the prescribed format; and 

(b) Consolidated Scrutinizers’ Report dated September 30, 2019, on e-voting held during September 27, 

2019 to September 29, 2019 and on poll held on September 30, 2019. 

 

We request you to kindly take the same on record. 

 

Thanking you, 

 

Yours truly, 

For Indiabulls Integrated Services Limited 

 
Priya Jain 

Company Secretary 

 

Encl.: a/a 

 

 



Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)
No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on 
votes polled
(7)=[(5)/(2)]*1
00

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Poll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 20818786 15021824 72.155 15021824 0 100.000 0.000
Poll 20818786 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 20818786 15021824 72.155 15021824 0 100.000 0.000
E-Voting 29872795 1402949 4.696 1402949 0 100.000 0.000
Poll 29872795 27272 0.091 27272 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 29872795 1430221 4.788 1430221 0 100.000 0.000
Total 89325569 55086033 61.669 55086033 0 100.000 0.000

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)
No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on 
votes polled
(7)=[(5)/(2)]*1
00

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Poll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 20818786 15033354 72.211 15033354 0 100.000 0.000
Poll 20818786 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 20818786 15033354 72.211 15033354 0 100.000 0.000
E-Voting 29872795 1402949 4.696 1402949 0 100.000 0.000
Poll 29872795 27272 0.091 27272 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 29872795 1430221 4.788 1430221 0 100.000 0.000
Total 89325569 55097563 61.682 55097563 0 100.000 0.000

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)
No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on 
votes polled
(7)=[(5)/(2)]*1
00

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Poll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 20818786 15033354 72.211 15033354 0 100.000 0.000
Poll 20818786 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 20818786 15033354 72.211 15033354 0 100.000 0.000
E-Voting 29872795 1402949 4.696 1402949 0 100.000 0.000
Poll 29872795 27272 0.091 27272 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 29872795 1430221 4.788 1430221 0 100.000 0.000
Total 89325569 55097563 61.682 55097563 0 100.000 0.000

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Promoter 
and 
Promoter 
Group
Public- 
Institutions

Public- Non 
Institutions

Public- 
Institutions

Public- Non 
Institutions

Agenda item no. 3: Re-appointment of M/s Agarwal Prakash & Co., Chartered Accountants (Firm Registration Number: 005975N), for a further period of 5 (five) 
years till the conclusion of 17th AGM, as Statutory Auditors of the Company and fixing their remuneration.

Promoter 
and 
Promoter 
Group

Resolution required: (Ordinary/ Special) Ordinary

     Public:
Agenda item no. 1: Adoption of Audited Standalone and Consolidated Financial Statements of the Company for the year ended March 31, 2019 and the Reports of 
Board of Directors and Auditors thereon.

0
0

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Agenda item no. 2: Re-appointment of Mr. Ajit Kumar Mittal (DIN: 02698115), a Non-Executive Director, who retires by rotation and, being eligible offers himself 
for re-appointment.
Resolution required: (Ordinary/ Special) Ordinary

Promoter 
and 
Promoter 
Group
Public- 
Institutions

Public- Non 
Institutions

Resolution required: (Ordinary/ Special) Ordinary 
Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

     Promoters and Promoter Group: 

Indiabulls Integrated Services Limited (formerly SORIL Holdings and Ventures Limited) 

Date of Annual General Meeting (AGM)
Total number of Sharholders on record date

6
27

Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

51019
30-Sep-19

Format for Voting Results

No. of shareholders present in the meeting either in person or through proxy:
      Promoters and Promoter Group: 
      Public
No. of Shareholders attended the meeting through Video Conferencing



Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)
No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on 
votes polled
(7)=[(5)/(2)]*1
00

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Poll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 20818786 15033354 72.211 15033354 0 100.000 0.000
Poll 20818786 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 20818786 15033354 72.211 15033354 0 100.000 0.000
E-Voting 29872795 1402949 4.696 1402949 0 100.000 0.000
Poll 29872795 27272 0.091 27272 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 29872795 1430221 4.788 1430221 0 100.000 0.000
Total 89325569 55097563 61.682 55097563 0 100.000 0.000

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)
No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on 
votes polled
(7)=[(5)/(2)]*1
00

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Poll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 20818786 15033354 72.211 14934124 99,230 99.340 0.660
Poll 20818786 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 20818786 15033354 72.211 14934124 99,230 99.340 0.660
E-Voting 29872795 1402949 4.696 1402949 0 100.000 0.000
Poll 29872795 27272 0.091 27272 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 29872795 1430221 4.788 1430221 0 100.000 0.000
Total 89325569 55097563 61.682 54998333 99,230 99.820 0.180

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)
No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on 
votes polled
(7)=[(5)/(2)]*1
00

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Poll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 20818786 15033354 72.211 15033354 0 100.000 0.000
Poll 20818786 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 20818786 15033354 72.211 15033354 0 100.000 0.000
E-Voting 29872795 1402949 4.696 1402949 0 100.000 0.000
Poll 29872795 27272 0.091 27272 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 29872795 1430221 4.788 1430221 0 100.000 0.000
Total 89325569 55097563 61.682 55097563 0 100.000 0.000

Promoter 
and 
Promoter 
Group
Public- 
Institutions

Public- Non 
Institutions

Agenda item no. 7: Re-appointment of Justice Gyan Sudha Misra (DIN: 07577265) (retired Judge of Supreme Court of India), as an Independent Director of the 
Company, not liable to retire by rotation, for a period of three years w.e.f. December 8, 2019.
Resolution required: (Ordinary/ Special) Special
Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Agenda item no. 6: Re-appointment of Mr. Gurrappa Gopalakrishna (DIN: 06407040) (Ex-Executive Director, Reserve Bank of India, and Director (with the rank of 
Deputy Governor) CAFRAL), as an Independent Director of the Company, not liable to retire by rotation, for a period of three years w.e.f. December 8, 2019.
Resolution required: (Ordinary/ Special) Special
Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Promoter 
and 
Promoter 
Group
Public- 
Institutions

Public- Non 
Institutions

Promoter 
and 
Promoter 
Group
Public- 
Institutions

Public- Non 
Institutions

Agenda item no. 5: Re-appointment of Mr. Shamsher Singh Ahlawat (DIN: 00017480), as an Independent Director of the Company, not liable to retire by rotation, 
for a period of three years w.e.f. September 26, 2019.
Resolution required: (Ordinary/ Special) Special

Agenda item no. 4: Appointment of Mr. Praveen Kumar Tripathi, a retired IAS and Ex-Chief Secretary, Govt of NCT Delhi (DIN: 02167497), as an Independent 
Director of the Company, not liable to retire by rotation, for a period of three years w.e.f. March 28, 2019.
Resolution required: (Ordinary/ Special) Ordinary
Whether promoter/ promoter group are interested in the 
agenda/resolution?

No



Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)
No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on 
votes polled
(7)=[(5)/(2)]*1
00

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Poll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 20818786 15033354 72.211 15033354 0 100.000 0.000
Poll 20818786 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 20818786 15033354 72.211 15033354 0 100.000 0.000
E-Voting 29872795 1402949 4.696 1402949 0 100.000 0.000
Poll 29872795 27272 0.091 27272 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 29872795 1430221 4.788 1430221 0 100.000 0.000
Total 89325569 55097563 61.682 55097563 0 100.000 0.000

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)
No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on 
votes polled
(7)=[(5)/(2)]*1
00

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Poll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 20818786 15033354 72.211 15033354 0 100.000 0.000
Poll 20818786 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 20818786 15033354 72.211 15033354 0 100.000 0.000
E-Voting 29872795 1402949 4.696 1402949 0 100.000 0.000
Poll 29872795 27272 0.091 27272 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A
Total 29872795 1430221 4.788 1430221 0 100.000 0.000
Total 89325569 55097563 61.682 55097563 0 100.000 0.000

Promoter 
and 
Promoter 
Group
Public- 
Institutions

Public- Non 
Institutions

Agenda item no. 8: Authorization for issue of Non-Convertible Debentures and/or Bonds on a private placement basis, within the borrowing limits of Rs. 1,000 
Crores.
Resolution required: (Ordinary/ Special) Special
Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Priya Jain
Company Secretary
Date: September 30, 2019

for Indiabulls Integrated Services Limited

Promoter 
and 
Promoter 
Group
Public- 
Institutions

Public- Non 
Institutions
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