
SOMA 
29th June, 2020 PAPERS 

AND INDUSTRIES LIMITED 

To, 
BSE Limited 
Corporate Relations Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001. 

Ref: Security Code: 516038 

Sub: Outcome of the Board Meeting held on 29th June, 2020 

Dear Sir/ Ma' am, 

Security Id: SOMAPPR 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of 
Directors of the Company at its meeting held today i.e. 29th June, 2020 inter-alia, 
considered the following matters: 

1. Approved the Audited Financial Results of the Company along with the 
Statement of Assets and Liabilities for the Quarter and Year ended on 31st March, 
2020. 

Pursuant to the prov1s1ons of Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are enclosing herewith the following: 

a) Audited Financial Results for the Quarter and Year ended 31 st March, 2020 
along with the Statement of Assets and Liabilities as at 31 st March, 2020 and 
Statement of Cash Flow for the year ended on that date. 

b) Auditors Report on the Financial Results for the Quarter and Year ended 31st 

March, 2020. 
c) Declaration in relation to qualified Auditors Report on financial statements 

with modified opinion. 

2. Considered and approved the resignation of Mr. Rajesh Babarao Kadu from the 
post of Company Secretary and Compliance Officer of the Company w.e.f. the 
close of business hours of 29th June, 2020. 
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3. Considered and approved the appointment of Mr. Ajay Kumar Naresh Kumar 
Kabra as Company Secretary who will be also designated as Compliance Officer 
in terms of Regulation 6 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 w.e.f. pt July, 2020. 

The meeting of the Board of Directors commenced at 7:00 P.M. and concluded at 8:20 
P.M. 

Further, pursuant to the guidelines issued by BSE Limited for submissions of documents 
on respective portals in the wake of COVID-19 and following the Work from Home 
Policy, we are submitting the disclosure in "Sd mode" to the Exchange. 

Kindly take a note of the same and acknowledge. 

Thanking you, 

Yours faithfully, 
For Soma Papers And Industries Limited 

Sd/-
Rajesh Babarao Kadu 
Company Secretary & Compliance Officer 
M. No.: A55503 

Encl: As above 
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'. Chartered Accountants 
3rd & 4th Floor. vaastu·Darstt~.P· . 
'B'wing. Above Centraf Bank of India, 
Azad Road, Andheri (Eas.t), 
Mumbai - 400 069. _ . 
Tel · 022- 6191 9293 I 222 /200 
Fa~ ; 022- 2684 2221 / 6191 9256 
E-mail : admin@gmj.co.in 

info@gmy.co.in 

Independent Auditor's Report on Quarterly Financial Results and Audited Annual · 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE B~A.RD OF DIRECTORS OF SOMA PAPERS & INDUSTRIES LIMITED 

Report on the audit of the Financial Results 

Qualified Opinion 

We have audited the accompanying financial results of SOMA PAPERS & INDUSTRIES LIMITED (the 
"Company") for the quart@r ended March, 31, 2020 and for the year ended March 31, 2020, attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
except for the effects of matters described in the 'Basis for Qualified Opinion' section of our report, 
these financial results: 

v. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view ifl conformity with the recog11ition and measurement principles la id 
down in the applicable Indian acco'tlnting standards and other accounting principles 
generally accepted in India of the net loss and other comprehensive income and other 
financial information for the quarter ended March 31, 2020 as well as for the year e11ded 

March 31, 2020. 

Basis for Qualified Opinion 

a) The Company had given Loans and Advances amounting to Rs. 14,33,983/- which are outstanding 
from long time. In the absence of recovery and confirmation/communication from the party, we 
are unable to comment on the recoverability and consequentoal impact of reconciliation and 
adjustment arising there from in the results, if a11y, is not ascertainable. 

b) Advance feceived from customers amounting to Rs. 4,38,332/- are subjec~ to confirmatio,11 from 
respective parties and consequent~al impact of reconciliation and adjustment arising there from 

in the results, if any, is not ascertainable. 

c) The Company has accumulated losses and net worth of the Company is conti n.uously eroding. The 
Company has incurred a net loss during the current and previous year(s) and, the Company's 
current liabilities exceeded its curre 111t assets as at the balance sheet date. These conditions 
indicate the existence of a material uncertainty that may cast significant doubt about the 
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Company's ability to continue as . . . . 
Improved results In comi a going concern. Ho 
parameters. Hence, the fl 11g Years and have plans to ~ever the management is expect(~~ 
concern basis. nanclal statements of the Co mprove revenue & other financial 

mpany have been prepared on a going 

d) The Company lias written b k 
during the y h ac certaon long ag d T d 
to Rs ear. T e Company had also written e ra e _payables amounting to Rs. 4,64,822/-

. 25,15,038/- and Deposit payabl b~ck certain long aged Trade payables amounting 
year 2018-19 How . es amounting to Rs 10 42 1 / · . · . ever in absence of ar1 c . . · , , 60 - in the previous financial 
appropriate audit evidence for the same.y onf1rmation from the parties, we are unable to obtain 

e) The bank has auctiooned the L d 
assets lying at Nasik in F' an_ , Factory Premises, Plant and Machinery, inventory and other 
T 'b I manc,al Year 2007 08 h' h n una . Auction proceed . - w IC was approved by the Debt Recovery 
Liabilities, Debentures withs· received by bank has been utilised to Q'epay Bank Cash Credit 

I 16lterest Electricity h d . . sett ement SICOM Loa d ' c arges, epos1t given to Labour court for Labour 
' ns an other related Th . has been done in pre . expenses. e accountm,g of the above transaction 

v1ous years on the ba . f . . 
banks debenture h Id sis O ,i;ommun1cat1on from bank. No confirmation from 

, o ers, electricity depart . t S I T . received against th men a es ax Authority or Labour coti rt have been 
e proceeds distributed by Bank. 

We conducted our audit in ac d . . . . . . 
143(10) of the C . car ance with the Standards on Auditing (SAs) spec1f1ed under section 
described 

1
. th oAmdp~nies Act, 2013 (the Act). Our responsibilities under those Standards are further 
n e CJ ttor's Respo ·b ·1·t · l h W . d ns, 1 t tes 1 or t e Audit of the Financial Results section of our report. 

Ch
e rtare ind epe11>cient of the Company in acrnrdance with the Code of Ethics issued by the Institute of 
a ere Acco"Untants of Ind' t th . h h . . of th . . ia oge er wit t e etr11cal requirements that are re~evant to our audit 

e financial results lmder the provisions at the Companies Act, 2013 and the Rules there'l.lnder, 
and we have fulfilled our other ethocal .responsibilities i&1 accordanci with these requiremerits and 
the Code of Ethics. We believe that ~he audit evidence we have obtained is sufficient and 
appropr~ate to provide a basis for our qualmed opinion. 

Emphasis <;>f Matter 

a) The Company has long outstandi&1g statutory dties such as Sales Tax, Income Tax Deducted at 
Source, etc. amounting to Rs. 17,67,233/- due to which the company may be liable for interest 
and penal consequences under the respective laws. 

b) We have been informed that the Company's borrowings from various lenders have been settled 
in 2009-10. However, as per records in MCA, the charges are st ill outstanding. 

c) We draw attention to Note 4 to the Financial Results of the Company, wherein financial impact of 
COVID-19 on the operations of the Company has been disclosed. Further, the extent to wnich the 
COVI0 -19 pand~mic wil l impact the Company's financial performance is dependent on futurn 

develo)Pments, which are highly uncertain. 

Our opinion is not modified in respect of these matters. 

Managem~nt's Responsibilities for the Financial Results 

The year ended financial results have been prepared on the basis of the aud'.ted annual u'.nanc'.al 

statements. The company's Board of Directors are responsible for the preparation of these financial 

it that give a true and fair view of the net Loss and other comprehensive income and other 
resu s . . 1 1 'd d · 
financial information in accordance with the recognition and measurement prmc1p es ~1 own in 

Indian Accounting standards (Ind AS} prescribed under Section 133 of the Act re~d wit~ releva~t 

rules issued thereunder and other accounting principles generally accepted in India and in 
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compl~ance with ReguOation 33 of th . . . . 
maintena01-ce of adeq t . e Listmg Regulations. This responsibility also includes 

. ua e accounting rec d · 
safeguarding of the .. or s in accordance with ~he provisions ot the Act for 

assets of the Com d 
irregularities· sele ... t· .1 pany an for preventing and detecting frauds and other 

' '- ion an'U applicati f . 
estimates that on ° appropriate accounting policies; making judgments and 

are reasoflable and d 
adequate interna• t· . l)ru ent; and design, implementation and maintenance of 

' inanc1al controls that . . . 
completene f th were operating effectively for ensuring the accu.racy and 

ss O e accountin, d · 
fina c· I I h g recor s, reOevant to the preparation and presentation of the 

n 1a resu ts t at give a tm d f . . 
t f d e an, air view and are free from material misstatement, whether due o rau or error. 

In preparing t~e financiaU r It Q.. • 

b·i·ty t . esu s, to,e Board of D1~ectors are responsible for assessing the Company's 
a 1 1 o continue as a goi . . 

. h . ng concern, d1sclosmg, as applicable, matters related to going concern and 
using t e going concern ba . f . 
h sis O accm.inting unless the Board of Directors either intends to liquidate 

t e Company or to cease O t· h 
pera ions, or as no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectoves are to obtain reasonable assurance about whether the finaneial results as a whole are 
free from material misstatement, whether due to fraud or error and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level o/ assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of t~ese financial results. 

As part of an audit tn accordance with SAs, we exercise professional judgment and maintain 
professional skepticism througholft the audit. We also: 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and ,obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is ~igher than for one 

resulting from error, as fraud may involve collusion, forgery, ontentioflal omissions, 
misrepresentations, or the override of internal control. 

Obtain an 't.mderstanding of intennal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's i~terna! control. 

Ev~luate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uneertainty exists 

related to events or condbtions that may cast significant doubt on the Company's ability ~o 

continue as a going concern. !f we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to t~e related disclosures in the financial 

results or, if such disclosures are inadequa~e, to modify our opinion. Our conclusions are 

based on the audit evid~rnce obtained up to the date of our auditor's report. However, 

fu~ure events or conditions may cause the Company to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the financial results, inckiding 
the disclosures, and wheU1er the financial results represent the 'Underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate With those charged with governance regarding, among other matters, the planned 
scope and-timing of the audit and significant audit findings, including a~y significavit deficie11cies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where.applicable, related safeguards. 

Other Matter 

The Statement indudes trie results for the quarter ended March 31, 2020 being the balancing figures 

between the audited figures in respect of the full financial year ended March 31, 2020 and the 

published una~di~ed year-to-date figures up to the third quarter of the current financial year, which 
were subjected to limoted review by us, as required under the Listing Reg'Ulations. 

For GMJ & Co 
Chartered Accountants 
FRN : 103429W 

~ ~ '-

CA s/nje~J Maheshwari 
Partner 

Membership No.: 038755 
UDIN: 2003875SAAAABU7064 

Place : Mumbai 
Date : 29,h June, 2020 
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SOMA PAPERS & INDUSTRIES LIMITED 
CIN: L21093MH1991PLC064085 I BSE Script 516038 I ISIN: INE737E01011 

Statement of Assets and Liabilities as at 31st March, 2020 

Sr. No. 

ASSETS 

1 Non - Current Assets 

(a) Financial Assets 

(i) Investment 

2 Current Assets 

(a) Financial Assets 

(i) Trade Receivables 

Particulars 

(i i} Cash and Cash Equivalents 

(i ii) Other Financial Assets 

(b) Other Current Assets 

Total Assets 

Equity and Liabilities 

1 Equity 

(a) Equity Share Capital 

(b) Other Equity 

2 Liabil ities 

(1) Current Liabilities 

(a) Financial Liabilities 

(i) Trade Payables 

Total outstanding dues of Micro enterprises and 

Small enterprises 

Total outstanding dues of creditors other than 

micro enterprises and small enterprises 

(i i) other Financial Liabilities 

(b) Other Current Liabilities 

Total Equity and Liabilities 

Place: Mumbai 

Date: 29th June, 2020 
-

As at 

March 31, 2020 

(Audited) 

31,74,628 

6,000 

8,64,147 

1,49,343 

14,33,983 

56,28,101 

1,40,21,500 

(1,34,39,843) 

27,86,879 
22,59,565 

56,28,101 

(Amounts in INR) 

As at 

March 31, 2019 

42,18,222 

6,000 

14,24,734 

1,18,331 

14,33,688 

72,00,975 

1,40,21,500 

(1,22,77,791) 

4,20,822 

28,30,879 

22,05,565 

72,00,975 

Fo, Soma i u-•···•·;e, c;~;ted 

Vok,am ~ 
Executive Direc{or 

OIN:00054310 
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SOMA PAPERS & INDUSTRIES LIMITED 

CIN: l21093MH1991PLC064085 I BSE Script 516038 I ISIN: INE737E01011 

Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2020 
(Amounts in INR) 

Quarter Ended Year Ended 

Particulars 31/03/2020 31/ 12/2019 31/03/2019 31/03/2020 31/03/2019 

(Audited) (Un - audited) (Audited) (Audited) (Audited) 

Income 

a) Revenue from operations . . . . 
b) Other Income 4,44,814 6,873 36,11,801 5,02,721 37,25,687 

Total Income (a+b) 4,44,814 6,873 36,11,801 5,02,721 37,25,687 

Expenses 

a) Finance Cost . 1,21,253 . 1,21,253 
b) Other expenses 9,23,199 2,45,179 13,82,757 16,64,773 76,79,707 

Total Expenses (a+b+c+d+e+f+g) 9,23,199 2,45,179 15,04,010 16,64,773 78,00,960 

Profit Before Tax (1·2) (4,78,385) (2,38,306) 21,07,791 (11,62,052) (40, 75,273) 

Tax expense 

(i) Current Tax . . . . 

(ii) Excess provision fo r Tax of earlier periods wri tten . . . 
back 

(iii) Deffered Tax . . . . 

Total Tax Expense (i+ii+iii) . . . 

Profit for t he period (3-4) (4,78,385) (2,38,306) 21,07,791 (11,62,052) (40,75,273) 

Other Comprehensive Income 

(i) Items that will not be reclassified to statement of - - . 
Profit and Loss 

(ii) Income tax relating to items that w ill not be . . 
reclassified to statement of Profit and loss 

(iii) Items that will be reclassified to statement of . . . . 
profit and loss 

(iv) Income tax relating to items that will be . . . 
reclassified to statement of Profit and loss 

Total Other comprehensive income (net of tax) 

(i+ii+iii+iv) . . . . 
Total Comprehensive Income for the period (5+7) 

(4,78,385) (2,38,306) 
(comprising income for the period) 21,07,791 (11,62,052) (40,75,273) 

Paid-up Equity Share Capital - Face Value of Rs. 10/-
1,40,21,500 1,40,21,500 1,40,21,500 1,40,21,500 1,40,21,500 

each 

Reserves Excluding Revaluation Reserve as per balance . 

sheet of previous accounting year 
. (1,34,39,843) (1,22, 77,791) 

Basic and Diluted Earning Per Share (EPS) (Rs.) (0.34) (0.17) 1.50 (0 . .83) (2.91) 

Notes: 

The above audited financial result for the quarter and year ended 31st March, 2020 have been reviewed by the Audit Committee and subsequently 

approved by the Board of Directors in their respective meeting held on 29th June, 2020. The statutory auditors have expressed an qualified opinion. 

The company is engaged in only one reportable operating segment. Hence, disclosures required by Indian Accounting Standard - 108 "Operating 

Segment" are not applicable to the Company. 

The Audited f inancial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013, 

read with ru le 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment Rules), 2016. 

There has been no significant impact on the operations and financial position of the Company on account of the outbreak of the COVID· l9 pandemic and 

the consequentia l lock-down restrictions imposed by the Government. 

Figures for the quarter ended 31st March, 2020 and corresponding quarter ended in the previous year as reported in these financial results are the 

balancing figures in respect of full financial and year to date figure upto end of third quarter of the relevant financial year. Also the figures upto the end of 

third quarter of the relevant financial year had only been reviewed and not subject to Audit. 

The figures of previous period/ year have been regrouped/ rearranged wherever necessary/ practicable to conform to current period/year presentation. 

~:'~4>~ - ~ <1.,. For Soma Pape=&.lndustries limited ... ,~ , ... .,. 
' ~ ( WUliflAI. ) ~ l 

4. \. ),.., 

Place: Mumbai 

l oate. 29th June, 2020 

~"'-:J~ ~- -~ Executive ,rector 

DIN: 00 54310 



SOMA PAPERS AND INDUSTRIES LIMITED 

STATEM ENT OF CASH FLOWS FOR THE YEAR ENDED M ARCH 31, 2020 
(Amount in INR) 

Particulars Notes 2019-20 2018-19 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Prof it/(Loss) before income tax from: (11,62,052) (40,75,273) 

Adjustments for: 
(Galn}/Loss on sale of investments 23,446 (1,11,233) 

Changes in fair value of f inancial assets at fair va lue through prof t or loss 7,52,924 2,93,824 

Dividend and interest income class ified as investing cash flows (61,345} (57,254} 

Sundry balances written back (4,64,822) (35,57,198} 

Sundry balances written off - 11,71,052 

Finance costs - 1,21,253 

Change in operating assets and liabil ities: 

(increase)/Decrease in trade receivables 4,64,822 35,56,328 

lncrease/ (decrease) in trade payables (4,20,822) (36,86,091} 

(lncrease}/decrease in other financia l assets (7,83,936) 8,50,035 

(lncrease}/decrease in other current assets (295) 295 

(lncrease)/decrease in other bank balance - 1,765 

lncrease/(decrease} in other f inancials liabilities (44,000) 28,30,878 

lncrease/(decrease) in other current liabilities 54,000 (41, 74,157) 

Cash generated from operations (16,42,080) ( 68,35, 776) 

Less: Income taxes paid 

Net cash inflow from operating activities (16,42,080) (68,3S,776) 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Payments for purchase of investments - -
Proceeds from sale of investments 10,20,148 73,50,825 

Dividends received 61,345 57,256 

Net cash outflow from investing activities 10,81,492 74,08,082 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Repayment of borrowings - -
Interest paid - (1,21,253) 

Net cash inflow (outflow) from financing activities - (1,21,253) 

Net increase (decrease) in cash and cash equivalents (5,60,588) 4,51,053 

Cash and Cash Equivalents at the beginning of the financia l year 14,24,734 9,73,681 

Cash and Cash Equivalents at end of the year 8,64,147 14,24,734 

Reconciliation of cash and cash equivalents as per the cash flow statement: 

Cash and cash equivalents as per above comprise of the following: . ...-
Cash and cash equivalents ,g;_. , .... ~ 

8,64,147 14,24,734 
b .,, ,__ 
" 

Balances per statement of cash flows r-:1 ... - \ ~ iii 8,64,147 14,24,734 
- \ • " II 

I. • \. /,.. 

~'7-'S) For Soma Pl - --~ ~~ ited 

-
Place: Mumbai 

Date: 29th June, 2020 
DIN: 00054310 



SOMA 
29th June, 2020 PAPERS 

AND INDUSTRIES LIMITED 

To 
BSE Limited 
Corporate Relations Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001. 

Ref: Security Code: 516038 Security Id: SOMAPPR 

Sub: Declaration in respect of Modified Opinion on the Audited Financial Statements 
for the Financial Year ended 31st March, 2020 

Dear Sir /Ma' am, 

Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. 
SEBI/ LAD-NRO/GN/2016-17 /001 dated 25th May, 2016 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016 we hereby confirm that the Statutory 
Auditor of the Company, Mis. GMJ & Co, Chartered Accountants, (FRN: I03429W)) 
Mumbai, have issued a Modified Audit Report for the financial statements of the 
Company for the financial year ended 31 st March, 2020. 

Further, pursuant to the guidelines issued by BSE Limited for submissions of documents 
on respective portals in the wake of COVID-19 and following the Work from Home 
Policy, we are submitting the disclosure in "Sd mode" to the Exchange. 

Kindly take a note of the same and acknowledge. 

Thanking you, 

Yours faithfully, 
For Soma Papers And Industries Limited 

Sd/-
Rajesh Babarao Kadu 
Company Secretary & Compliance Officer 
M. No.: A55503 

Registered Office: 3rd Floor, Indian Mercantile Chambers, 14 Ramji Kamani Marg, Ballard 
Estate, Mumbai 400001 I T: (022) 22626262 I E: contactus@somapapers.in 

CIN: L21093MH1991PLC064085 I PAN: AAACS6835Q I TAN: NSKS01833G 
BSE Script Code: 516038 I ISIN: INE737Eo1011 
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OOMA ·: ' -
PApeRs 

ANo 'NousrR,e 
...... . • -. s LIMJTeo . 

Staterne . ... ____ (CIN No L210 
._____ l nt on lrnpa - ·-·- -- · 93

MH1991PLcos4oas) 
I - .. _ ~ee Re Ct Of A1od·-1 ·-·--. s ~ 9ular " t Q -.-..... 

I. No -
1

. ---l ~_33 1 52 Uahficatio·--------
----=-=:. Of the SE ns for the Fina--:·---

. ~~L(Amen~cial Yea~r -=-en=-d:;-e-:dc-=M-c-a-rc_h_ 3_1_, -2~02---co 

I 
rs -- - -- rnent) Regulations 2016) · - . I Audite-ci }=fgtire's"--;- A<lfusted Figures-\ 

--~ / (as reported : (audited figures \ 

1 --:,- ---- before adjusting I after adjusting for \ 
- --:...... T ___ _I for Qual1fications.L..i__gualifications)_ , 

1
--.__1. - urnover / Total income Rs in INR I Rs in INR I 

r--· 3~ - .. -l_otal Expenditur<>- 5,02,721 \ 
L__~~ !h~~ 16,64,773 
I -~ / ---£.arnings"Per~her ax 11 ,62,052 ! Not ·1 r----.:::'..:._____ --To _ ___ ar~- (0.83) 1, 

6 J tal Ass t t----- - '----'--i ascertainable 
, - ----.:..____ _ ·-- --~ -~~~ - s6,2s, 101 I · 
/ - ?. __ 1 ·- -- -.2.!.?.!.~.?E!!!.!~.- - . __ _±- 50,46,444 I \ 

I 8, r·-·-- ·- -- ---~~~011h ! 5 81 657 I I Any other linanciai'-"i"·- ·-( -) --------L-- - - -' - ·----- - ---- --·-! 

'

~- · an . 1 em s (as felt ! _ : \ 
11. 1-Audit Oualificati~Qflnate by~m~nagementl _ .. l___ ·---L---~- - - - · i 

I 1 1. Details of Aud·(teQach ~~dit.qualification separately): l 
I i p . 1 uahf1cat1on: .

1 
i ' ornt no. a 

I ' I 
The Company has given Loans and Advances amounting to Rs. 14,33 ,983/- 1ivhich are '. 
outstanding from long time. In the absence of recovery and \ 

confinnationicornmunication from the party, we are unable to comment on the \ 

recoverability and consequential impact of reconcil iation and adjustment arising l 
there from in the results, if any, is not ascertainable : 

Point no. b I 
I 

Adva·nce received from Customers amounting to Rs. 4,38,332/- are subject to \ 

confirmation from respective parties and consequential impact of reconciliation and 1 

adjustment arising there from in the results, if any, is not ascertainable 

Point no. c 

The Company has accumulated losses and net worth of the Company is continuously 

eroding. The Company has incurred a net loss during the current and previous 

year(s) and, the Company's current liabilities exceeded i ts current assets as at the 

balance sheet date. These conditions indicate the existence of a material uncertainty 

that may cast significant doubt about the Company's ability to continue as a going 
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The bank has aucto~ned the :a~d, Factory Premises, Plant and Machinery, inventory ! 
and other assets l~ing at Nas1k_ rn Financial Year 2007-08 which was approved by the l 
Debt Recovery Tribunal. Auction proceeds received by bank has been utilised to : 
repay . Ba_nk Cash Credit Liabilities, Debentures with interest, Electricity charges, i 

deposit given to Labour court for Labour settlement, SJCOM Loans and other related j 

·expenses. :he accounting of the above transaction has been done in previous year5 · 

on .t!1e basts of communication from bank. No confirmations from banks, debenture 
holders, electricity department Sales Tax Authority or Labour court have been : 
received against the proceeds distributed by Bank. · 

2. Type of Audit Qualification : Qualified Opinion 

3. Frequency of qualification: 

Point no. a: Repeat 
Point no. b: Repeat 
Point no. c: Repeat 
Point no. d: Repeat 
Point no. e: Repeat 

4. For Audit Qualification(s) where the impact is quantified by the auditor, '. 
Management's Views: 

. Not applicable 

5. For_ Audit Qualification(s) where the impact is not quantified by the auditor, ' 
Management's Views: 1 

(i) Management's estimation on the impact of audit qualification: , 
Management is unable to estimate the impact of audit qualifications on the financial 1 

results . 

(ii) If management is unable to estimate the impact, reasons for the same : 

Point No a: The outstanding balances as at March 31, 2020 in respect of loans and 1 

advances are subject to confirmation from respective parties. The management i 
I 

expects to realize the balance dues. However, the Management does not expect any , 
significant variation in the balances and if any. consequential impact on the financials : 
results will not be material. 

Point Nob: 
The outstanding balances as at Marct1 31 . 2020 in respect of advances from 
customers are subject to confinnation from respective pa1iies. The management 
expects to refund the advance received. However. the Management does not expect 
any significant variation in the balances and if any, consequential impact on the 
financials results will not be material. 

Point Noc: 
The management is expecting improved results in coming years and have plans to 

improve revenue & other financial parameters. 

Point Nod: 
The Company had been communicating to its Creditors / parties the financial 
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' I 

Point Noe: · ·1 
The banks had taken over the responsibility of paying the secured creditors and the l 
statutory payables. They have done so and have issued a letter to the company [ 
stating so. , 

I 
' 

Auditors' Comments on (a) to (e) above: 

P~ntNo~:. I 

The Company needs to obtain balance confirmation and do consequential reconciliation . 
and adjustment arising therefrom. in respect of loans and advances given. J 

Point No.b: 
We rely on management views subject to confirmation from Parties. 

Point No.c: 

i 
I 

The financial statements have been prepared on a Going concern basis by lhe I 
Management and we have relied on the Management expectations. 

Point No.d: 
We have not received any appropriate audit evidence for the same. 

Point No.e: 
We have not received any confirmation from the respective parties against the proceeds 
distributed by the bank. 

-------··--- -- ----------~ 
Signatories: ~::-~ I 

I 

.. 

0 CFO 

• 
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