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Dear Sir/madam,

The board of directors of Gujarat Apollo Industries Limited in the board meeting held on February 13, 2021,
have proposed and approved the Buyback of upto 8,61,915 Equity Shares from the equity shareholders /
beneficlal owners of Equity Shares as on February 26, 2021, through the tender offer route, on a proportionate
basis, at a price of Rs. 222 per Equity Share, payable in cash, for an aggregate amount of Rs. 19,13,45,130
excluding Transaction Costs viz. brokerage, applicable taxes such as securities transaction tax, goods and
service tax, SEBI turnover fees, stamp duty, buyback tax, statutory and intermediaries fees etc. The Buyback is
in accordance with Article 13A of the Articles of Association of the Company, Companies Act, 2013, as amended
and rules thereunder, the Buyback Regulations and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

In cémpliance with Regulation 7 of the Buyback Regulations, a public announcement (*PA”) has been published
on February 16, 2021 in the newspapers as mentioned below:
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Financial Express (Gujarati), being the regional [anguage newspaper Gujarati Ahmedabad

in Gujarat where the registered office of the Company is situated.

We are enclosing herewith an e-copy of the Financial Express (English) in which the PA has been published;
and a copy of the board resolution passed by the board of directors of the Company on February 13, 2021,
authorizing and approving the Buyback.

We request you to kindly take the above on record and disseminate the information to the public.

Terms not defined herein shall have the same meaning as ascribed to them in the PA and/or the letter of offer
to be issued in regard to the Offer.

Please feel free to contact the undersigned on +91 79 2644 4597 in case you require any clarifications in this
regard.

Thanking you,

For Apollo Industries Limited

CS Nelfd Chikani Shah
Company Secretary [M'ship No. A-25420]

Encl: a/a

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732, Gujarat, India.
CIN: L45202GJ1986PLCO0S042 & www.apollo.co.in
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS! BENEFICIAL OWNERS OF
EQUITY SHARES OF GUJARAT APOLLO INDUSTRIES LIMITED ("COMPANY™ OR "GAIL") FOR THE BUYBACK OF
EQUITY SHARES THROUGH TENDER OFFER METHOD, ON A PROPORTIONATE BASIS, IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED.

THIS PUBLIC ANNOUNCEMENT (THE "PUBLICANNOUNCEMENT" OR "PA™) IS BEING MADE INRELATIONTO THE
BUYBACK [AS DEFINED HEREINAFTER) OF EQUITY SHARES (AS DEFINED HEREINAFTER) OF THE COMPANY
THROUGHTHE TENDER OFFER PROCESS, ONAPROPORTIONATE BASIS, PURSUANTTO REGULATION 7{1)AND
OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD CF INDIA {BUY-BACK OF
SECURITIES) REGULATIONS, 2018 ASAMENDED FOR THE TIME BEING IN FORCE INCLUDING ANY STATUTORY
MODIFICATIONS AND AMENDMENTS FROM TIME TO TIME (“BUYBACK REGULATIONS™) AND CONTAINS THE
DISCLOSURES AS SPECIFIED IN SCHEDULE Il TO THE BUYBACK REGULATIONS READ WITH SCHEDULE | OF
THE BUYBACK REGULATIONS.

OFFER FOR BUYBACK UP TO 8,61,915 (EIGHT LAKHS SIXTY ONE THOUSAND NINE HUNDRED AND FIFTEEN)
FULLY PAID UP EQUITY SHARES OF THE FACE VALUE OF RS. 10 (RUPEES TEN ONLY) EACH ("EQUITY
SHARES") AT A PRICE OF RS. 222 (RUPEES TWO HUNDRED AND TWENTY TWO ONLY) PER FULLY PAID UP
EQUITY SHARE THROUGH THE TENDER OFFER PROCESS ONAPROPORTIONATE BASIS.

1. DETAILS OF THEBUYBACK OFFER AND OFFER PRICE

1.1. The board of directors of Gujarat Apollo Industries Limited (the board of directors of the Company (which term shall
include Buyback Committee) are hersinafter refermad 1o as the "Board” or the “Board of Directors”) al a meeting of
the Board of Direclors held on February 13, 2021 {"Board Meeting"), have proposed and approved the buyback of
up to 861,915 (Eight lzkhs sixty one thowsand nine hundred and fifteen) fully paid-up Equity Shares of face value Rs.
10 each from the eguily shareholders / beneficial owners of Equity Shares as on February 26, 2021 (the “Record
Date"), throwgh the tender offer route, on a proportionate basis, atapace of Rs. 222 (Rupees twi hundred and bwenty
twio only) per Equity Share (“Buyback Price”), payable in cash, for an aggregate maximum amount of Rs.
19,1345, 130 {Rupeas ninateen crores thirtaen lakhs forty five thousand one hundred and thirty anly) (the "Buyback
Size") (“Buyback” / “Offer"} excluding transaction costs viz, brokerage, advisor's fees, inlermediaries fees, public
announcement publication fees, filing fees, tumover charges, applicable taxes such as securites transaction tax,
goods and services tax, stamp duty, other incidental and related expenses and excluding income tax (including
incame tax on buyback). etc. (“Transaction Costs"), which reprasents 7.52% and 3.88% of the agaregate fully paid-
up equity share capital and free reserves, as per the standalone and consolidated avdited financial statements of the
Company, respectively, for the financial vear ended March 31, 2020 (the latest audited financial statements available
as on the date of the Board Meeting approving the Buyback). The Buyback is within the statutory limits of 10% of the
aggregate of the fully paid-up eguity share capital and free reserves (including secunties premium) of the Company
as par the latest audited financial staternents {on standalione and consolidated basis) of the Company as on hMarch
31, 2020. The maximum number of Equity Shares proposad 1o ba bought back represants 6.81% of tha ftotal numbar
of Equity Shares of the existing paid-up equily share capilal of the Company. As required under the Buyback
Regulations, Equity Shares to be boughl back are divided into two categories; (i) reserved calegory for Small
Shareholders (as defined hereinafier): and (i) ganeral category forall other shareholders,
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The Buyback is in accordance with Article 134 of the Arficles of Association of the Company and is subject fo the
provisions of Sections 68, 63, 70 and all other apphcable provisions, if any, of the Companies Act. 2013 and the rules
made thereunder (“Companies Act”). the Secunities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”) and in compliance with the
Buyback Regulations and subject io such other approvals, permissicns and sanctions as may be necessary, from
time to time from statutory authorites including but not limited o the Securities and Exchange Board of India
(“SEBI”), Registrar of Companies (“ReC”), National Stock Exchange of India Limited (“NSE™), BSE Limited
(“BSE"). Reserve Bank of India (“RBI"), etc.

The Buyback shall be on a proporfionate basis from all the equity shareholders of the Company as of the Record Date
through the “Tender Offer” route, as prescribed under Requlation 4{iv)(a) of the Buyback Regulations. Additianally,
the Buyback shall be, subject to applicable laws, facilitated by tendenng of Equity Shares by such shareholders and
sefilement of the same, through the sfock exchangs mechanism as specfied by the Securiies and Exchange
Board of India in the circular bearing number CIR/CFD/POLICYCELL1/2015 dated April 13, 2015 and
CFOIDCRZICIRP2016/131 dated December 3, 2016 including any amendments or statuiory modifications. fior the
time being in faree, including any amendments thereof (tha "SEBI Circulars™). The ielter of offer and the tender farm
alongwith the share transfer form, containing details of the lerms of the Buyback and the disciosures as specified n
the Buyback Regulations, will be mailed'dispatched to eligible shareholders whose names appear on the register of
rmembers of the Company, or who are beneficial owners of Equity Shares as per the records of depositories, on the
Record Date. For the eligible shareholders who have registerad their e-mail 1Ds with the Company! depositories, the
latter of offer and the tender form alongwith the share transfier form shall be dispatched through electronic means. The
letter of offer and the tender form alangwith the share transler form shall be dispalched through physical mode by
registered post' speed post / courier 1o the eligible shareholders who have not registered their e-mail 105 wih the
Company/depositonies. The letier of offer and the tender form will be made available on the website of the Company
at waw.apolle.co.n, the stock exchanges al www.bseindia.com, weaw.nseindia.com, Reqgistrar to the Buyback
(“Registrar™) at wwe.linkintime. co.in and the Manager o the Buyback at www. plindia.com.

In terms of Buyback Reguiations, under the tender offer process, members of the promoter and promoter group have
the option %o participate in the Buyback. In this regard, the promolers and members of promoter group of the
Comgany, hawe informed the Comipany, wide their letiers) dated Febezary 11, 2021 regarding their intention to
participata in the Buyback and tender up 1o an aggregate of 7,254,556 (Seven lakh fifty four theusand five hundred and
ninety six) Equity Shares or such lower number of Equity Shares as required to comply with the Buyback Regulations,
The extent of their participation in the Buyback has been detalled in paragraph 7 of this Public Announcement

A copy of this Public Announcement is available on the website of the Company at www.apolio.co.in and is expected
to be available on the website of the SEBI at www.sebi.govin during the period of Buyback, on the wabsite of the
Stock Exchanges at www.bseindia.com and www.nseindia.com, the weabsite of the Manager (o the Buyback at
wivw.plindia.com and the Registrar al www.linkintirma.co.in,

NECESSITY OF THE BUYBACK

The Buyback is being proposed lo help the Company effectively uiilize its avafiable surplus funds. The Company
does nol have any plan In the near future for major capital investment or expansion or business acquistion. Thase
facts when reviewed against the management's overall objective of maximizing shareholders' wealth, has lead the
management {0 consider buyback of the Equity Shares of the Company as an effective way of utilizing the liquid
surplus funds being more than what is needed for its regular business operations. The Buyback (including the
Transaction Costs and applicable taxes) will be funded from the accumulated surplus funds/ intarmal accruals
available with the Company, in the form of cash andlor liquid marketable investments, and will be drawn out of free
reserves of the Company, in accordance with the provisons of Section 88(1) of the Companies Act and Reguialion
4(ix) of the Buyback Reguiations.

The buyback is expected fo:

a) reduce the fully paid-up, issued and outstanding numberof equity shares and consequently increase earmings per
shareover a period of time;

b} effeclively utiize surplus cash;

] make the baiance sheet leaner and more afficient 1o improve key return ratios ke retum on net worlh, reurm on
capilal emplayed, elc.|

d} the Buyback, which is being implemented through the tender offer route as prescribed under the Buyback
Fegulations, would involve allccation of number of shares az per the entitement of the sharehalders or 15% ofthe
nurmber of Equity Shares 1o be bought back, whichever i3 higher, reserved for the small shareholders. The
Company befieves that this reservation for small shareholders would benefit a large number of public
shareholders, who would gt classified as “small shareholder” as per Regulation 2{iin) of the Buyback
Regulations; and

&) The Buyback gives an option to the equity shareholders to either (i) choose to participate and get cash in lieu of
Equity Shares to be accepted under the Buyback or (i) choese to not participate and enjoy a rasultant increase in
thir percentage shareholding, post Buyback, withoul additional investment.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK

The Board of Directors decided to recommend Buyback up to 8,61,515 (Eight lakhs sixty one thousand nine hundred

and fiftean) Equity Shares of face vakue Rs. 10 each (representing 6.81% of the total number of Equity Shares of the

existing total paid-up equily share capital of the Company) al the Buyback Price of Rs. 222 (Rupees two hundred and

twanty two only) per Equity Share aggregating to Rs. 19,1345, 130 (Rupees nineteen crores thirteen lakhs forty five

thousand one hundred and thirty only}.

BUYBACK PRICEANDBASIS OF DETERMINING THE PRICE OF THEBUYBACK

. The Equity Shares of the Company are proposed to be bought back at a price of Rs. 222 (Rupees two hundred and

twenty two only) per share. The Buyback Price has been arrived at afier considenng various factors including, but not
limited to the frends in the volume waightad average prices and closing price of the Equity Shares on BSE and NSE
whare the Equity Shares of the Company are ksted.

The Buyback Price represents:-

(i) Premium of 0.91% and 0.34% over the closing price of the Equity Share on BSE and NSE, respactively, as
on the date of intimation to the stock exchanges of the date of the meeting of the Board of Diractors (i.e.,
February 10, 2021) wherein proposal of the Buyback was proposed and approved,

() Premium of 6.65% and 6.61% over the volume weighied average market price of the Equity Shares on BSE and
MSE, respectively, during the three monthe period praceding the date of intimation {o the stock exchanges of the
date ofthe meeting of the Board of Directors wherein proposal of the Buyback was proposed and approved.

(i} Discount of 1.10% and 1,06% over the volurme weighlad average markel price of the Equity Sharas on BSE and
NSE, respectively, during the two weeks period preceding the date of intimation o the stock exchanges of the
date ofthe meeting of the Board of Directors wherein proposal of the Buyback was proposed and approved.

{iv) Prerniurn of 9.01% over the book value per Equity Share of the Company as of March 31, 2020 on a standalone
basis.

The thosing market price of the Equity Shares as on Fabruary 12, 2027 (being the last date of trading prior o the date
ofthe Board Meeting) was Rs. 236 75 and Rs, 238.05 on BSE and NSE, respectively.

The basic and diluted earnings per Equity Share ofthe Company pre-Buyback asonMarch 31, 2020, congidering the
humber of shares outstanding as on March 31, 2020 is Rs. 8.12 and Rs. 20,62 on an audited standalone and
consolidated basis, respectively, which would have been Rs, 8,72 and Rs, 22,12 per Equily Share on a standalone
and consoldated basis, respectively, post Buyback [assuming full acceptance).

The refurmn on net worth of the Company pre Buyback as on March 31, 2020 is 3.98% and 2.75% on an audited
slandalone and consolidated basis, respectively, which would have been 4.31% and 2.87% on a standalene and
consolidated basis, respectively, post Buyback (assuming fullacceptance)

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITALAND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACKWOULD BE FINANCED

The maximum amount required for Buyback will not excesd Rs, 19,13,45,130 (Rupses nineteen crones thirleen lakhs
forty five thowsand one hundred and thiry onfy) excluding the Transaction Costs. The said amount constitutes 7.52%
and 3.38%: of the total izsued and paid-up equity share capital and free reserves of the Company as per standalone
and consoidatad financial statements of the Company, respectivaly, for the financial year ended March 31, 2020,

The funds for lhe implementation of the proposed Buyback will be sourced out of the free resenves [relaned samings)
of the Company and/or such other source as may be permitted by the Buyback Regulations and/ or the Companies
Act. The funds borrowed, if any, from banks and financial institutions willnot be used for the Buyback. The Company
shall transfer from its free reserves, a sum equal to the nominal valve of the Equity Shares so bought back 1o the
Capital Redemption Reserve Account and details of such transfer shall be disclosed in its subsequent audited
financial slatements.

DETAILS OF PROMOTERS' SHAREHOLDING AND TRANSACTION IN THE EQUITY SHARES OF THE
COMPANY

The aggregate sharehalding of the (i) promater | promater group and the persons who are in conlrol of the Company
as on the date of the Board Meefing, i.e., February 13, 2021; and (i) directors and key manzagerial personne! of the
company [“KMP") as on the date of the Board Meeting, i.8., February 13, 2021, are as follows:

Agaregate shareholding of the promaotar and members of promoler group and persons in control of the Campany as

Sr. No. Name Designation No. of Equity | Percentage (%) of
{promoter | Shares held issued Equity
promoter group) . Share capital
1 Asit Anilkumar Patel HUF Promoter group 2750528 | 7.7
2 | Anand APatel {*) Prornoter group 1050000 | 836
3 | Shardaben Anilkumar Palel Promoter group 846 901 663
4 Manankumar Manilal Patel Promoter group 444933 | 3.51
5 | Maulikkumar Manilal Patel | Promoter group 420334 | 332
6 A&ndkumar Tribhuvandas Patel HUF | Promoter group 418761 | 332
7 | SonaliAnand Palel Promoter group 354,900 | 2.80
B | Parh Rashmikant Pats! Promoter group 334,835 264
9 | Manibhai Virchanddas Patel () Promoter .223.28_‘.] 1.80
10 | Manjula R Patel Promoter group: 200,000 1.58
11| Roy Asit Patel Promoter group 105,000 | 083
12 | A Asi Patel Promoler group a4, 525 .' 0.75
13 | Arjun Asil Patel Promoler group o4078 | 074
14 | Janardanbhai Jayantial Raval Promoter group | 88700 | 071
15 | Pravinkumar Purshottamdas Patsl | Promoter group | 56500 | 045
16 | Aryan Anand Patel Promater group 35,200 028
17 | AmitJ Raval Promoter group 31,500 025
18 | Mayna Asit Pated (") Promaoter group 27,100 0.21
19 | Kaflashben Manibhai Patel | Promoter group | 24,525 019
20 | Parul Pravinbhai Patel Promoter groug 11050 | 0.03
21 | Patel Pravin Purshottamdas HUF | Promoter group 6255 | 0.05
22 | Asit Patel (") Promoter group 5,000 004
23 | Dhruy Ashokbhai Patel ~ Promater group 1,037 0.01
24| Amav Anand Patel _ Promoter group 600_| 000
25 | RashamixantH Patel Promoter group 100 0.00
Total | 7141651 | 56.40

()
(i)

These individuals are also directors in the: Company.
The aggregate sharehaoiding of the directors and KMP of the Company (excluding the promoters/ promoter group

menbaned in paragraph 6.1(11), a5 on the date of the Board Meeting and as on the date of this PublicAnnouncerent,

7.

10,

The awdlited financial statements. referred to in paragraph 6 above, have been audited by us, on which we have
issued an Lnmaodifed audit opinion yide our report dated June 30, 2020. We conducted our audit of these financial
sisfements in sccordance with the Standards on Awdiling specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issuad by the Institute of Charterad Accountants of india {tha fCAT). Those
Standards require that we plan and perform the audit fo obiain reasonable assurance sbout whether the financis/
siaterments are free of malerial mussialement.

Wea canducted owr examination of the financia! stafemenis i accordance with the Guikdance Note on Repovts or

Certificates for Special Purposes, izsued by the Institute of Chartered Accountants of India (“Guidance Note"). The

Guidance Nole reqeires that we comply with the ethical requiramants of the Code of Ethics resued by the ICAS

We have complied with the relevant applicable requirements of the Standard on Quality Coniral (SGG) 1, Qualty

Control for Firms that Perform Awdils and Reviews of Hisforical Financial Information, and Olher Assurance amnd

Related Services Engagements.

Opinion

Based on enguivies conducfed and our examination as stated above and based on the representations. informalion

and explanations given fo us, we report that:

a) We have inquired inlo the state of affairs of the Company in relation fo its sudifed sfandalone and consolidated
financial stalements as al and for the year ended March 31, 2020 which have been aporoved by the Board of
Directors ofthe Company on June 30, 2020,

b} The amount of permizsible capital payment (inciuding premium| lowands fthe proposed buyback of equify shares
as computed in the Statement atfached herewith as Annexire A, Inour view, has been determingd in accordancs
with Secfion 68(2) (c) of the Act and Requizfion 4§i] read with the proviso to Regulation 5{iljb) of the Buyback
Regqufations. The amounts of share capital and free reserves have bean extracted from the audited Standalons
and Consolidafed financial statements of the Company as at and for the year ended March 31, 2020;

¢) The Board of Direclors of the Company, in their meeting held on February 13, 2027 have formed their opinion as
specified in clause {x) of Schedte ! to the Buyback Regilations. on reasonable grounds and thaf the Comparny,
having regard to its state of affairs, will not be rendered insoivent within & period of one year from the aforessid
tlate of the meeting of the Board of Directors in which the propased buyback was considened and approved

Restrictionon Use

11,

This report has been isswed at the request of the Company solely for use of the Company (1) in comnection with the
proposed buyback of equily shares of the Company in pursuance fo the provisions of Section 68 and other apphicable
provisiong of the Act, and the Buyback Regulafions, (i) fo anable the Board of Directors af the Company to inciude in
the public announcement, draft letter of offer, lefter of offer and ather documents pertaining fo buyback to be sent fo
the sharshoigars of the Company or Ned with (a) the Registrar of Companies, Secunties and Exchange Board of
India, stock exchanges, pubiic sharehoiders and any other reguialory sufhority as per applicable law and (b) the
Ceniral Depository Services {India) Limifed, National Secunfies Depository Limited, If appiicable and (W) for providing
to the manager fo the offer, each for the purpoze of extinguishiment of eguity shares of the Company in Mrsuamce o
the provisions of Section 68 and other applicabie provisians of the Act and the Buyback Regulalions, and may nof be
suitable for any other purpose.
For DJNV & CO.
Chartered Accountants
Firm's Regn. No: 115145W
Sdi-
Devang Doctlor
Partner
Membership number: 039833
UDIN: 21039833AAAABDT022
Place: Ahmedabad
Date: February 13, 2021
Enciosurs: As Above

Annaxure 4

Statement of permissible capital payment
Comptation of amount of permissibie capifal payment for the buyback of equily shares in accordance with Sachion 68(2) of
the Companes Acl, 2013 ("Companies Act”) and Secunilies and Exchange Board of India (Buy-Back of Sacurties)

Regulations, 201§ ("Buyback Regulations ") based on audited standalons and consofidated Ind A S financial staterments
as at and for the yearended March 31, 2020

is as follows: -
Sr. No. Name Designation No. of Equity ' Percentage (%) of
Shares held issued Equity
- Share capital
| -4 Navinchandra W Shah Direclor i 2100 008
2 | NamanMadhav Patel Director i 5,000 | 0.04
Total j 13,100 | 0.10

6.2. No equity shares or other specified securities of the Company were either purchased or sold by any of the persons

mentioned at 6.1(i) and 6.1(ii) abowve, duning the penod of six months preceding the date of the Board Meeting where
the Buyback was approved till the date of this Public Announcement, &, the period from August 13, 2020 to February
15, 2021.

7. INTENTION OF THE PROMOTERS/ PROMOTER GROUP | PERSON IN CONTROL OF THE COMPANY TO
TENDER EQUITY SHARES FOR BUY-BACK INDICATING THE NUMBER OF SHARES, DETAILS OF
ACQUISITION WITH DATES AND PRICE

7.1 Interms of the Buyback Regulations, under the Tender Offer, the promaters and mambars of promaoter group of tha
Company have an option to perticipate i the Buyback. In this regard certamn members of the promoler’ promoter
group have informed the Company wide their letter(s) dated February 11, 2021 regarding thair intention to parbicipate
in the Buyback and may tender up 1o an aggragate of 7,54,586 (Seven lakhs fifty four thousand five hundred and
ninety six onfy) Equity Shares or such kower number of Equity Shares as required fo comply with the Buyback
Regutations. The detasts of the Equity Shares of the promoter/promater growp which may be lendersd in the Buyback
are given balow:

E’*_"L Name ia:imqr_n_ number of Equity Shares intended to be tendered |

1 Anilkumar Tnbhuvandas Patel HUF | Up to 4,19.761
2 | Parth Rashmikant Patel Up t03,34,835
Total Up to 7,54 596

7.2 The delails of the dale and prics of acquraihc-n of the Eqmty Shares Ihat the prﬂmﬂlerﬁ and prmnuter group intend 0
lender are setout balow:-

i) Anilkumar Tribhuvandas Patel HUF — o e ey o _ |
Date No. of Nature of Nature of Nomimal Total Cumulative

Equity transaction consideration value (in Rs.) | consideration | no. of Equity
Shares (inRs.) Shares
April 9, 2015 | 194,761 | Market purchase Cash 10 ‘ 249,29 408 1.54 761
through bulk deal
April 24, 2015 | 225000 | Market purchass Cash 10 2,54.75,000 419,761
through bulk deal
Total no.of | Upto4,19,761
Equity Shares
i) Parth Rashmikant Patel
Data No. of Mature of Nature of Nomimal Total Cumulative
Equity trangaction consideration wvalue (in Rs.) | consideration | no. of Equity
Shares (inRs.) Shares
April 28, 2010 | 3.000 | Market purchases Cash 10 | 7.03829 3,000
May4,2010 | 1,000 | Market purchases Cash 10 224538 4,000
July27,2011 | 2000 |Marketpurchases |  Cash | 10 | 281987 6000
August 3, 2011] 1 4_}[10 Markel purchases Cash 10 | 136429 7,000
March 4, 2015 | 162,900 | Gift Other than cash 10 | NA 1,639,900
April 11,2016 | 1,70,000 | Market purchase Cash 10 2,05,03217.58 3,389,900
| through bulk deal
February (289) | Sale Cash 10 36,03533 3,39.611
24, 2020
February (4.468) | Sale Cash 10 ‘ 5.46,636.85 335,143
25, 2020 { .
March 11, 2020 (308) | Sale Cash 10 |_ 31,503,64 334835
Totalno.of | Upto 334,835
 Equity Shares |
8. NODEFAULTS

10.

Thera are no defaults subsisting in the repayment of depasits accaplad esthar bafore ar afler the commancement of

the Companies Act, interast payment thereon, redemption of debentures or preference shares or payment of interest

thereon or redemption of preference shares or payment of dvidend fo any shareholder, or repayment of any term
loans or interest payable thereon to any financial instiution or banking company,

CONFIRMATION BY THE BOARD OF DIRECTORS

The Board has confirmed on the date of the Board Meeting (i.e. Fabruary 13, 2021) that it has made a full enquiry inta

the affairs and prospects of the Company and that it has formed the opinion that:

a. immediately following the date of the Board Meeting, i.e., February 13, 2021 thare will be no grounds on which the
Company canbe found unable to payits debls, f any,

b, as regards the Company's prospects for the year immediately following the date of the Board Meeting, (&
Fabruary 13, 2021 and having regard 1o the Board's intantions with respect to the managament of the Company's
businass during that year and to the amount and character of the financial resources, which will, in the Board's
view, be available i the Company during that year, the Company will be abbe to meet its lkabilities as and when
thay fall due and will not ba renderad insolvant within a pariod of ona (1) year from the data of the Board Meating,

c. in forming its aforesaid opinion, the Board has taken into account the liab@iies (including prospective and
contingent liabilities} as if the Company were being wound up under the provisions of the Companies Actand/ or
the Insolvency and Bankruptey Code, 2016, as amendad,

THE TEXT OF THE REPORT DATED FEBRUARY 13, 2021 RECEIVED FROM DJNV &CO., CHARTERED

ACCOUNTANTS AND STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE BOARD OF

DIRECTORS OF THE COMPANY |S REPRODUCED BELOW:

“To,

The Board of Direchors

Gujarat Apoflo industnes Limited

Block No. 486, 467, 488 Mowe Dholasan, Taluka & Disfric- Mehsana, Mehsana, Guarat, 382732

Dear Sirs/ Madam,

Statutory Auditor's report in respect of the proposed Buyback of equity shares of Gujarat Apollo Industries

Limited (“the Company") in terms of the clause (xi) of Regulation 5(ivi{b) of Schedule | of the Securifies and

Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (as amended) (“Buyback Regulations™)

and the Companies Act, 2013 ("Companies Act"/"Act”}

This report (s fsswed in accordance with the terms of our engagement fetfer dated February 13, 2021,

The Board of Directors of Gujaral Apodo Industnes Limited have spproved a proposed buyback of equily shares by

the Company &t its mesting held on February 13, 2021, in pursuancs of the prowisions of Section 88, 69 and 70 of the

Companies Act, 2013 and the Buyback Reguiations

We have been requested by the managerment of the Company io provide a repaorf on the accompanying stafement of

permissible capital payment as at March 31, 2020 (“Annexure A") prepared by the management of the Company,

whict we have indliated for idendificalion purpose anly

Management's Responsibility for the Statement

The preparation of the Stalement in accordance with Sechion G6{2){c) of the Acl and regufation 4{) of Buyback

Regularions and ifs compliance is the respansibility of the managemeant of the Company, including the computation of

the amount of the permissible capital payment, the preparation and maintenance of all accounting and other relevant

supporting records and documents. This responsibiity includes the design, implamentation and malntenance of
intenal control retevant ko the preparation and preseniation of the Sfatement and applying an appropriste hasis of
preparabon; and making estimates thal are reasonable in the circumslances,

The Board of Directors are also respansible fo make a full ingulry into the affalrs and prospects of the Coamparny and lo

form an opinion on reasonabie grounds that the Company will be sble fo pey its deblz and will not be rendered

insolvert within & period of one year from the dafe of the Board meeting af which the proposal for buyback was
approved by the Board of Dérectors of the Company and in forming the opinion, it has taken into accouwnt the liabilities

(including prospective and contingent liabilities) s if the Company were being wound up under the provisions of the

Aclorthe Insolvency and Bankruptey Code, 2016,

Auditors’'Responsibility

Pursuant to the requirements of the Buyback Regulations, it (5 our responsibifity fo provide reasonable assurance

that:

a. we have inguired info the slate of affairs of the Company in relation to the audifed standalone and consofidated
financial statements as at and for the year ended March 31, 2020,

b, the amount of permigsibie capdal payment as staled in Annexure A, has been properly delermined congidenng
the sudifed standalone amd consolidated finamcial stafements az at March 31, 2020 in sccordance with Sechion
§8{2)(c) of the Actand Reguiation 4(1) of the Buyback Regulafions; and

¢ the Board of Direclors in their meeting dafed February 13, 2027, have farmed the opinion a5 specified in clause [x)
of Schedwe | tothe Buyback Regulations, on reasonabie grounds and that the Company. having regard o ifs stale
of sffairs, will not be rendered insolvent within a period of ane year from that dafe with regard towhen the proposed

Amount (Rs. in Lakhs)

Particulars B B Standalone | Consolidated
Pald up squity share capital as on March 31, 2020 (A) 1,266.19 1,266.19
| Free Reserves as on March 31, 2020

| General Reserves 14,157 .87 18,546, 76
 Retained Earnmgs 1003350 | 2050151
Tofcn' Free Reserves (B) 24,191.37 46,045.27
| Total paid up capital and free reserves (A+8) 25,457 56 40.314.45
Permissible capital payment fowards buyback of equity shares in accordance | 254578 | 493145
with Section 682)(c) of the Act and Regulation (1) read with the prowiso fo

Reguiation 5{1)(b) of the SEBI Buyback Reguiationz (10% of the paid-up equity

capital and free reserves)

We certify that above computation of permissible capial payment for buyback of Equity Shares is based on audited
standalone and consofidated financial statements of the Company as &t and for the year ended March 31, 2020 which has
been approved by e Board of Directars in thewr mesting held on June 30, 2020,
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Yowrs faithfufly,

For and on behalf of

Gujarat Apello Industries Limited

S

Mame: Anand A, Patel

Designation: Director

Place: Ahmedabad

Date; February 13, 2021

PROCESSANDMETHOD TOBEADOPTED FOR THE EUYBACK

The Buyback is open io all eligible shareholders, i.e., the shareholders who on the Record Date were holding Equity
Shares efther in physical form (“Physical Shares") and the beneficial owners who on the Recoed Date were holding
Equity Shares In the dematerialized form ("Demat Shares”) (such shareholders are referred as the “Eligible
Shareholders™). The Buyback is open 1o all Eligible Sharsholders of the Company as on tha Record Dale as perthe
records made available to the Company by the deposiories/Registrar as on the Record Date.

The Buyback shall be undertaken through the tender offer protass on a proportionate basis prescribed under
Regulation 4iv)(a) of the Buyback Regulations. Additionalty, the Buyback shall, subject 1o applicable laws, be
facilitated by tendering of Equity Shases by the Eligible Shareholders and settliement of the same, through the stock
exchange mechanism as specified in the SEBI Circulars.

Far the implementation of the Buyback, the Comgany has appointed “Prabhudas Lilladher Private Limited"as the

registered broker (“Company’s Broker”) thraugh whom the puschases and settlements on acecount of the Buyback

would be made by the Company. The contact detais of the Company's Broker are as follows:

Prabhudas Lilladher Private Limited

Address: 3rd Floor, Sadhana House, 570 PB. Marg, Wori, Mumbai -

Tel. No. +81 22 6832 2222,

Fax No. +81 22 6632 2229,

Email: vijayshah@plindia.com,

Wehsite; www.plindia.com,

Contact Person: Mr. \ijay Shah

The Company will request BSE, who has been appointed as the designated stock exchangs, 10 provide a separate

acquisition window (“Acquisition Window'") fo facilitate placing of sell orders by Eligible Shareholdars who wish to

tender their Equity Shares in the Buyback. The details of the Acquisiion Window will be specified by BSE from time to

lime, In the event Shareholder Broker(s) of Eligible Shareholder is not registered with BSE, then the Eligibie

Shareholders can approach any BSE registerad stock broker and can register themselves by using unigue client

code (“UCC") facility through the BSE registerad stock broker (after submitting all details as may be reguired by

such BSE registered stock broker in compliance with applicable iaw). In case the Elgible Shareholders are unable to

register using UCC facility through any other BSE ragistered broker, Eligible Shareholders may approach

Company's Broker i_e., Prabhudas Lilzdher Private Limied to place their bids.

At the beginning of the tendering peniod, the aeder for buying Equity Shares will be placed by the Company through

Company's Broker, During the tendering period, the order for selling the Equity Shares will be placed in the

Acquisition Window by the Eligible Shareholdars through their respective stock brokars (“Shareholder Broker")

during normal trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares as

wiell as Physical Shates. In the tendenng process, the Company's Broker may also procass the ordars recenved from

the Eligitde Shareholders.

All Eligible Sharehoiders, through their respective stock brokers will be eligible and responsible to place orders in the

Acouisition Window,

Modifications cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the

tendening period of the Buyback. Muftiple béds made by a single Elgible Shareholder for sefling Equity Shares shall

be clubbed and considered as “ons bid” for the purposes of acceptance,

The cumulative guantity tendered shall be made available on the website of BSE (www_bseandia.com) throughout the

frading session and will be wpdated atspecific mtervals during the Tendering Period.

Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialised form:

Eligible Sharehoiders who desire to tender their Equity Shares in dematenabsed form under the Buyback would have

to do s0 through their respective Sharehoider Broker by indicating the details of Equity Shares thay intend to tender

under the Buyback, to their Shareholder Broker,

Each Shareholder Broker would be required to place an ordentid on behalf of the Eligible Shareholder who wishes to

tender Damat Shares in the Buyback using the Acquisition Window of BSE. Before placing the bid, the Eligible

Shareholder would be required to transfer the tendered Equity Shares to the special account of the Indian Glearing

Corporation Limited or the National Securifies Clearing Corporation (the “Clearing Corporation”), by using the

early pay inmechanism as prescribed by BSE os the Clearing Corporation prioe to placing the bid by the Shareholder

Brokes.

The details of the special account of the Clearing Corporation shall be informed in the issue opening circubar that wil

be issued by BSE/ Clearing Corporation.

For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of order/bid

by the custodian. The custodian shall either confirm or reject the arders not later than the closing of trading hours on

the las! day of the tendering pencd, Thereafter, all uncenfirmed orders shall be deemed 0 be rejected. For all

confirmed custodian participant ceders, order modification shall revake the custodian confirmation and the revised

arder shall be sent to the custodian again for confirmation,

Upaon placing the bed, the Sharehalder Broker shall provide a Transaction Registration Slip (“TRS ™) generated by the

exchange bidding system 1o the Eligible Shareholder, The TRS will contain the details of the ordar submitted like bid

|C number, application number, DP ID, client ID, number of Equity Shares tendered, lc.

[tis clarified that in case of dematerialized Equity Shares, submission of the Tender Form and TRS is not mandatory

In case of non-recaipt of the completed tender form and other docurnents, but receipt of Equity Shares in the

accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity

Shareholder shallbe deemed to have been succassiully tendered.

The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies

{including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of

foreign nationality, if any, shall be subject fo the Foreign Exchange Management Act, 1999 and rules and regulations

framed thereunder, i any, income Tax Act, 1861 and nules and regulations framed thereunder, as applicable, and

also subjiect tothe receipt / provision by such Eligible Shareholders of such approvals, if and to the extant necessary

or required from concerned authonties induding, but not limited 1o, approvals from the Reserve Bank of India under

the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any. The reporling

requirements for non-resident shareholders under Reserve Bank of india, Foreign Exchange Management Act,

1948, as amended and any other rules, requlations, guidelines, for remittance of funds, shall be made by the Eligibie

Shareholders and/ or the Shareholder Broker through which the Eligible Sharsholder places the bid. Attention of

Eligible Shareholders who are residents outside India is also drawn to the contents of para 11.12 below.

Eligible Shareholders shall also provide all relevant documents, which are necassary to ensure fransferability of the

Equity Shares in respact of the Tender Form o be sent, Such documents may include (but notbe limited to):

a) Duly attested power of attorney, if any person ather than the Eligibie Shareholder has signed the Tender Form,

b) Duly attested death certificate and succession cerificate/ legal heir-ship certificate, in case any Eligible
Shareholder has expired; and

¢) In case of companes, the necessary cerlified corporate authorizations (Including board and! or general meeling
resoiutions).

400018

11.10.Procedure to be followed by Eligible Shareholders holding Physical Shares:

In accordance with SEBI Circular No. SEBIHOCFDICMD/CIRIPIZ020/1144 dated July 31, 2020, Eligible
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as follows:
Eligible Sharehoiders who are holding physical Equity Shares and intend to pariicipate in the Buyback will be
required fo approach their respeciive Shareholder Broker along with the complete set of doouments for verification
procedures to be camed out before placement of the bid. Such documents will include (a) the tender form duly
signed by all Eligible Shareholders (in caze shares are injoint names, in the same order in which they hold the

fananciglegy-eoigy - in

an e date of the Board Mesting and as an the dale of this PublicAnnouncement. is as follows.,

buyback was declared,
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EQUITY SHAREHOLDERS OF

ART NIRMAN LIMITED

Registered Office: 410, JBR Arcade, Science City Road. Sola. Ahmedabad, Gujarat 380060 India.
CIN: L452005.,/2011PLCOG4107 | Phome No.:+91-B866404493 | Email Id: cs@artnieman.com | Website: www.artnirman.com

DISPATCH ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE

In compliance with Regulations 3(1) and 4 read with Regulations 13(4), 14(3) and 15(2) of the SEBI

(Substantial Acquisition of Shares and Takeovers) Reguiations, 2011
Open Offer for acquisition up-to 64,88,560 Equity Shares from the shareholders of

NEL Holdings South Limited

(Formerly Known as NEL Holdings Limited)
Regd. Office: Nitesh Timesquare , 7th Floor , No. 8, M.G Road, Bengaluru 560 001
CIN: LOTO10KAZ004PLC033412
Website: www.nelholdings.in Phone: +91 80 4017 4000

Statement of unaudited Consolidated financial results for the period ended December 31, 2020

(Rs. in Lakh) except EPS data

ART NIRMAN LIMITED
_ BY Quarter ended Period ended
MR. ASHOKKUMAR RAGHURAM THAKKER (“ACQUIRER") ALONG WITH MRS, DHARMISTHABEN ASHOKKUMAR THAKKAR, Sl. T ——— - — - Previous year
MR. PIYUSHKUMAR CHANDRAKANTBHAI THAKKAR AND MR. RAGHURAMBHAI VASRAMBHAI THAKKER (“PACs”) No. Imonths | Treceeding | o cponding | TeAr to date Yows tos il ended
endetl dmonths | 2 e ended figures for current | figures for period | 39.03-2020

Open Offer ("Offer”) for acquisition of upto 64.88,560 Equity shares of Rs. 10/~ each from Equity shareholders of 39-42.2020 ended 34.12-2019 period ended ended
Art Nirman Limited (“ANL" or “the Target Company™ or “TC") representing 26.00 % of the fully paid Equity shares 20409-2028 1122020 L1z
capital of the Target Company as of the 10th working day from the closure of the tendering period, by Mr. Ashokkumar Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Raghuram Thakker, referred to as the “Acquirer” along with Mrs. Dharmisthaben Ashokkumar Thakkar (“PAC17), 1 | Totali . 5 5045 736 7 383 7075 3 7a2 4 165
Mr. Piyushkumar Chandrakantbhal Thakkar (“PAC2") and Mr. Raghurambhai Vasrambhai Thakker (“PAC3”) herein after s R S PR P : ' 14 0 ' .

. ke o 2 2 | Met (Loss)profit for the perod (before tax and exceptional items) (3,764) {5,081) (3.112) (14,021) (13.111) (14,769)
collectively referred to as the “Person Acting in Concert” with the Acquirer at a price of Rs. 22.00 (Rupees Twenty Two : p : St : : e 14001 )
only) per Equity share, payable in cash, pursuant to and in compliance with regulation 3(2) and 15(1) of Securities 3 | Met (Loss)iprofit for the period before 1ax (after exceptional items) {3,764 {:5,091) (3,112) {14,021} {(13.111) (14,768
and Exchange Board of india (Substantial Acquisilion of Shares and Takeovers) Regulations, 2011 and subseguent 4 | Nat (Loss)iprofit for the perid afler tax (aflar exceptional fiems) (4,063) (6,894) (2,820) (16,103) (11,217 (T1,898)

i " "ol p " 5 | Total Comprehensive {Loss)' Income for the period [Comprising (loss) / profit

fﬂi“gg::‘gimﬁ"“ U e o 0. R L (R Pt 11" (R P after tax and Other Comprehensive {loss)income after tax] (4,039) (6872) (2.253) (16,033) (7,710) (68,237)
This dispatch advertisement cum corrigendum to the Detalled Public Statement (“Dispalch Advertisement cum 6 | Equity Share Capital : 14,583 14,583 14,583 14,583 14,583 14,583
Corrigendum™} is being issued by Hem Securities Limited, the Manager to the Offer (Manager to the offer/“Manager”) on T | Reserves (excluding Rﬁva_iualm Reserve) as shown in the Audited
behalf of Acquirer and PACS in compliance with SEBI (SAST) Regulations, 2011 and subsequent amendments thereto, and the Sace Shestof e peeious year _ . ; - o
observation letter SEBUHO/CFD/DCR-1/0W/P/2021/02891/1 dated February 4, 2021, ta amend and supplement the Detailed & | Eamings/{Loss) Per Share (EPS') (of Rs. 10 each; not annualised
Public Statement published on January 07, 2021. for the quarter) | _
THE SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO KINDLY NOTE THE FOLLOWING INFORMATION (a) Bast f2.79) (4.73) (1.93) (11.04) (7.73) (49.30)
RELATED TO THE OFFER: {b) Deuted (2.79) {4.73) {1.93) (11.04) (7.73) (49.30)
1. There are no compelitive bids to this Open Offer. Motes to the financial results:

2. The completion of dispatch of the Letter of Offer (“LOO") thwough electric means to all the Public Shareholders of the
target Company whose name appeared on the register of members on the [dentified date and wha have registered their
g-mail ids with the Depositories andfor the Target Company, and the dispatch through Physical means to all the Public
shareholders of the Target company whose name appeared on the register of mambers on the Idenfified date and who

have not registered their e-mail ids with the Depositories was completed on February 15, 2021.

3. Please note that a copy of the LOD is also available on the website of Securities and Exchange Board of India {SEBI),
www.sebi,gov.in and also on the website of Target Company, www.artnirman.com and website of NSE at www.nseindia.
com. Further, in case of non receipt of LOO, the public shareholders holding equity shares may participate in the offer by
providing their application In plain paper 1o their Selling Broker and tender Shases in the Open Offer as per the procedure

alang with

= In case of physical shares. Name, address, distinctive numbers, folio nos.. number of shares tendered'withdrawn,

the Group for the quanter ended 515t Decermber 2020,

3 Figures for slandalone financial resulls

1 Theabove consolidated financial results of NEL Holdings South Limded (Formesty known as NEL Holdings Limited), (The Group’). and its subsidiaries (logether referred o as 'the Group') has been reviewad by the
Al commitlee and approved by the Board of Direclors at their meeting held on 15th september 2020, The statutory audiors of tha Group have conductad a limited reveaw of the consalidated Financial Results of

These Consalidated financial resulls presentad above is praparad in accordanos with the Indisn Accounting Stendards (ind AS) as prescribed under Saction 133 of the Companies Act, 2013 read with Kula 3 of the
Comparsas (Indian Accounting Standards) Rules, 2015, These resulls are upicaded on the Company websile be. wwa nelhcldings.in and on the Slock Exchangas where the shares of the Company are lisled j.e.
warw bseindia com. These resutts nclude lhe resullof the Eallowing subsidary companies.
Subsidiaries: NHDPL South Private Limiled (Formesdy known as NHDPL Properties Private Limited), NUDPL Vientures Private Limited (Formerly known as NUDPL Enterprises Private Limited), NIRPL Vienures Pyt
Ltd (formerly known as Nitesh Indiranagar Retail Private Limited), LOB Properties Private Limited, & Courtyard Hospitality Private Limited (Formerly known as Courtyard Constructions Private Limited)

2 The Company primarily operates in bwo business sepments -'Residential’ and ‘Faciity Managament', All operations are in India and hence there is no geographical segment.

= In case of dematerialized shares: Name, address, number of shares tendered/withdrawn, DP name, DP |D, Beneficiary & Quarter ended Perlad anded
account no, and a photocopy of delvery instruction in *off marker” mode or counterfodl of the delivery instruction In “off , vty Previous year
market’ mode, duty acknowledged by the DP No. 2l 3 menths Féﬁ:,f:;’ Corresponding ﬁg:r::r[:- mnl ﬁgI::; :grd_'“m g
4. Any other materiel change from the date of PA: Nil o ed ended |3 months ended| TS o ried e |
5. To the best of knowledge of the Acquirer, there are no statutory approvals required to acquire the equity shares tendered i 30-09-2020 g 31.12.2020 31122019
pursuant to the Offer, However, if any other statutory approvals are required or becoma applicable prior to completion of Unaudited Unaudited Unaudited Unaudited Unaudited Audited
the offer; the Offer would be subpect to such other statutory approvals. _
6. Update on the Schedule of Activities: 1 | Revenuefrom Operations 1,908 481 1,126 2,707 1775 1920
The revised Schedule of activities pertaining to the offer is set forth below: 2 | Profiti{Loss) before tax [5,576) 4629 (2602) (4,633) (10748 | (102,355)
Profit/(Loss) 6, : (2 : : 100,521
Nature of Activities Original Schedule (Dale & Day) | Revised Schedule (Dale & Day) il Ml o ok ) are i e | Gas
Date of Public Announcement Thursday. December 31, 2020 | Thursday, December 31, 2020 4 (i) The Company has exited Knighlsbridge Residential project. via BTA that has been executed and transferred the assels and liabilities of 1he projects 1o Garden Cily. The proposal was approved by the share
Date of publication of the DPS Thursday, January 07, 2021 Thursday, January 07, 2021 hokiers in the Annual General Meeting held an 30th Seplember, 2020 for an allinclusive value of notless than Rs. 8 Cr. RERAappeaval for this transfes has been oblained.

Last date of filing Draft Letter of Offer with SEBI Thursday, January 14, 2021

Thursday, January 14, 2021

Last date for a competing ofier Friday, January 29, 2021

Friday, January 29, 2021

Identified Date* Tuesday, February 09, 2021 Monday, February 08, 2021

Emat%ﬁ:mmﬁt;m Letier of ofier will be dispatctied 10 Tuesday, February 16, 2021 Manday, February 15, 2021 appraval for this project has beenoblamed.
| Last date for upward revision of Offer Price and/or Offer Size | Monday, February 22, 2021 Friday, February 18, 2021 -

;Ef: .rf:‘:é c?mma‘m“ of the Target Company shalll  ro February 10,2021 | Thursday, February 18, 2021 6

Offer Opening Public Announcement Monday, February 22, 7021 Friday, February 19, 2021

gmh:; g:’g;""“m'“ of Tendering Period (Offer| rooqay. Februsry 23,2021 | Monday, February 22, 2021

Date of Closing of Tendering Period (Offer Closing Date) | Monday, March 08, 2021 Friday, March 05, 2021

Date by which all requirements including payment of

consideration would be completed Tuesday, March 23, 20¢1

Manday, March 22, 2021

Last date for issue of post-offer advertisament Tuesday, March 16, 2021

Monday, March 15, 2021

*Idartiffed Date is anly for the purpose of defermining e names of he shareholders s or such dite fo whom the Letter af Offer wowld be seaf
Al awners (reqistered or unregistered) of equify shares of the Target Sompany (except ihe Asquirer ang PACS) are eligible fo parficipate i the

Offer any time beforg the Closure of Ehe Offer,

The Acquirer and PACS accapis fill respansibdity for the infoemation contained i this Carmigendum 1o the DPS and also for the obligations of the

Agnuirar and PACs iaid down in ths Rapulabars, a5 amended.

All 1hes olber lesms and conditions remain unchangad.

Thiz Corrigendum s sxpected to be avallable on the SEBI website af www.sedl.govin.
For further desails, please refer to the Leter of Cifer issued by the Acquirer and PAGs.
ISSUED BY THE MANAGER TO THE OFFER;

HEM SECURITIES LIMITED

04, A wing, Naman Midtown,

Senapati Bapat Marg, Eiphinstone Road,

Lower Parel, Mumbai 400 013, India. Tel.: 022 49060000
Email: ib@hemsecurities.com | Website: www.hemsecurities.com
SEBI Registration No.: INMODOD 10981

Contact Person: Mr. Anil Bhargava

For and on behall of the Acquirer and the PACs

Place: Ahmedabad
Date: Monday, February 15, 2021

Mr. Ashokkumar Raghuram Thakker

& Goingconcern

continue 85 a going concem

Place: Bengaluru, India
Date: 12th February 2021

{ii) The Company has ransfemred Virgin ksland Residenlial project along with Debenturss oudstanding against the prosect o land owners by way of setiement executed. The proposal was approved by sharehol dess
inthe Annual General Meeting held on 30th Seplamber 2020 far an allinclusive value of nat less than Rs, 2 Cr.,

{iii) The Subsidiary Company, viz NHDFL Sowth Private Limited {Fermerfy NHDPL Propesties Private Limitad) has exited Napa Valley Project via BTA that has been executed and transferred the assets and liabiities
of the projects to True Blss Reality. The proposal was approved by the share haidess in the Annual General Meeling heid an 30¢h September, 2020 for an all intlusive valwe of not less than Rs. 35 Cr. RERA

As pernote no. 4 (i) fo {iii) provided above, the Company has exited Knightsbddge, Virgn Istand and Napa Valley projecis and enfered in to one time setfiement with the lenders against loan outstanding for said
projecis. Accordingty fhe company has clessified Rls, 238 22 crores as disputed lisklity as the bank has released its charge on such projects buf the lender has not prowided any confirmation ko the effeci,

The Holding Company alcagwith its teo aubsidianes viz. NHDPL Scuth Private Limited {forrmerly MHDPL Properties Private Limited) and NUDPL Ventures Private Limited (Formerly NUDPL Enlerprizes Private
Limited) has defaulted on payment to varous kendars, both Principal (Rs 75.936 lakhs) as well as Interest (Rs, 25,604 lakhs) as on 30th December, 2020 as the fachities have been called off by the banks &
fmancial institubons and enbre fachity has becoms due for payment. The penal intarersst amounting to Rs, 20,297 lakhs has not been provided for which Management is confident to get the waever of panal
interest a5 the request is baing made lo landears lotake haircul of principal & normal interest aulstanding atso whenaver a project et is baing discussad.

T The outbreak of COVID-19 pandemic has significantly impacted global businessas environment. The restriction of human movement through naticnwide lockdown during the peniod from Z5th April, 2020 to 8th
June, 2020 imgosed by the Governmant of Inda In pravent community speead of the disease has resulted significent reduction in economac aciivilies wilth respect to Ihe operations of the Company, The businass
ofthe Company has gone down drastically and the constructon activities of the Comgany has been stopped due lo non-availability of rasources during lock down perod. The Company has laken necessarny sleps
lo overcome the present situation by analysing vancus indemal and extemal infermation inter-alia the assumplions relating to econcmic foeacasts and future cash flows for assessing the racoverability of various
agsets and receivables viz, imvestments, contract and non-contract assets, trade and non-trade recaivables, inventories, advances and contract costs as on the date of spproval of these financial statements. The
assumpbions used by the company are being lested thraugh sensitivity anaiysis and the company expects to recover e cammying amount of thesa assels and receivables based on the current indicators of future
econoemac benafts. As the managemant is still assassing the impact of COVID-19 pandsme: on the future perad, the mpact may be diffierenl fram that estmated as st the date of approval of thesa financial
slalemenis and the comgany will continue (o closety monilor the material changes ifany, to the future econoeric conditions. Same situation s continueg in Q1 G2 and Q3 of 2020-21 due o pandemicoulbreak,

Thesa inancal slatements have been prepanad an a going concam basis nobwilhstandng accurmulaled losses as atthe balance sheetdate and a negative net current assats stuabon.
g Thase financial statements therefone do not include any adusiments relating to recoverabity and classification of asset amounts orto dagsification of Babilities that may be necessary if the Company is unable o

10 Thefigures for the quaner ended 315t Decamber, 2020 are the derived balancing figures between the unauwdited figures in respect of nine months ended 315t December 2020,
1 The figures in respact of previous periad have been regrouped/recast wharever necessary.

For and on behalf of the Board of Directors of
NEL Holdings South Limited
(Formerly Known as NEL Holdings Lbd)
Sdl-

LS. Vaidyanathan
Executve Director
DIN: 00304852
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shares), (b) oniginal share cerlificatels), (c) valid share transfer form(s) Form SH-4 duly filled and signed by the
transferors {l.e. by all registered shareholders in same order and as per the specimen signatures registerad with the
Company) and duly withessed at the appropriate place authorizing the transfar in favour of the Company, (d) self-
attested copy of PAN Card(s) of all Eligible Shareholders, (e} any other relevant documents such as power of
atlomey, corporate authorization (including board resolubion/specimen signature), nodarized copy of death
cerificate and succession certificata or probated will, if the erigenal shareholder is deceased, etc., as apphcable. In
addition, if the address of the Eligible Shareholder has undergone a change from the address registered in the
register of members of the Company, the Eligible Shargholder would be required lo submit a sell-attested copy of
address proofcansisting of any one of the following documents: valid Aadhar card, volar identity card or passport.

Based on these documents, the concerned Shareholder Broker shall place an ordes/ bid on behalf of the Eligite
Shareholdars holding Equity Shares in physical form who wish to lender Equity Shares in the Buyback, using the
acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generatad by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted fike fobo
number, cerlificate number, distinctive number, numer of Equity Shares tendered, elc.

Any Shareholder Broker' Eigible Shareholder who places a bid for physical Equity Shares, is reguired to deliverthe
onginal share certficate(s) & documents {as mentioned above) along with TRS generated by exchange bidding
system upon pfacing of bid, either by registered post, speed post or courier or hand dalivery to the Regisirar, i.e.,
Link Intime India Private Limited (af the address mentioned at paragraph 15 below) m such time so that the
certificates and documents efc, reach the Registrar within € {iwo) days of bidding by Shareholder Broker and in any
case not later 2 (twa) days afler offer tendering pesiod closing date, The envelope should be super scribed as
“Gujarat Apollo Industries Limited Buyback 2021". One copy of the TRS will be retained by Registrar and it wil
provide acknowledgement of the same fo the Sharehaolder Broker/ Eligible Shareholder.

The Eligible Shareholders hoiding physical Equity Shares shoukd note that physical Equily Shares will not be
accapted unless the complete set of documents are submitied. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject o verficalion as per the Buyback Regulations and any furlher directions
Issued in this ragard. The Registrar will verify such bids based on the docurnents submitted on a dadly basis and 1
such verification, BSE shall display such bids as ‘unconfimed physical bids’. Once Registrar confirms the bids, they
will be treated as ‘confirmed bids'.

In case any Eligible Shareholder has submitied Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematenalised is completed well in time
&0 that they can participate in the Buyback befors the closure of the tendering period of the Buyback,

An unregistered shareholder holding physical shares may also tender hisfher Equity Shares in the Buyback by
submatting the duly executed transfer deed for ransfer of shares, purchased prior to the Record Date, in hisher
name, alongwith the Offer form, copy of hisher PAN card and of the parson from whom he/she has purchased the
shares and other relevant documents as required for transfer, if any.

The cumulative quantity of Equity Shares tendered under the Buyback shall be made available on the websites of
BSE (www.bseindia.com) throughout the trading session and will be updated at specific intervals during the
tendering period

Additional requirements in respect of tenders by the Non-Resident Shareholders:

a) While tendering their Equty Shares under the Buyback, all Eligibie Shareholders being non-resident
sharehoiders (Flis/ FPIs) shall enclose a copy of the permission received by them from RBI, if applicable, to
acquire the Equity Shares hald by them_

b} In case the Equity Shares are held on a repatriation basis, the non-resident Eligible Sharsholders shall oblain
and enclose a letter from the Eligible Shareholder's authorised dealer’ bank confirting that at the time of
acquinng the said Equity Shares, payment for the same was made by the non-resident shareholder from the
appropriate account (2,9. NRE aic) as specified by RBI n its approval. In case the non-resident shareholder is
nol i @ position 1o produce the said cerlificate, the Equily Shares would be deemed Lo have been acguired on
non-repatriation basis and in that case the non-resident Elgible Shareholder shall submit a consent letter
addressed to the Company, alfiowing the Company o make the payment on a non-repafriation basis in respect of
the valid Equity Shares accepted in the Buyback.

¢} Motwithstanding anything contained in this Public Announcemend or the letter of offer, if any of the above stated
dosuments, as applicable, are nol enclosed along with the tender form, the Equity Shares lendered under the
Buyback are liable to be rejected.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

The Company will pay the consideration to the Company's Broker who will fransfer the funds pertaining fo the
Buyback to the Clearing Corporation’s bank account as per the prescribed schedule. For Equily Shares accepled
under the Buyback, the Equity Sharehalders will raceive funds pay-out in their bank account from the Claaning
Corporation.

The settiement of fund cbbgation for Demal and Physical Shares shall be affected as par the SEBI circulars and as
prescribed by BSE and Cleanng Corporation from time to ime. For Demat Shares accepted under the Buyback,
such beneficial owners will receive funds payoul in thesr bank account as provided by the depository system directly
to the Clearing Carporation and in case of Physical Shares, the Clearing Corporation will redease the funds 1o the
Shareholder Broker(s) as persecondary market payout mechanism. If such shareholder's bank account details are
not available or if the funds fransfer instruction is rejected by the Reserve Bank of India (“RBI")! bank(s), due to any
reasons, then the amount payable to the concerned shareholders will be ransferred to the Shareholder Broker for
onward transfer to such sharehoiders.

The Equity Shares bought back in demat form would be transferred dwectly o the demal account of the Company
(“Company Demat Account") provided it is indicated by the Company's Broker or it will be transfarrad by the
Company's Broker to the Company Demat Account on recaipt of the Equity Shares from the clearing and setiement
mechanismof BSE.

In caze of certain client types viz. non-residant shareholdars (where there may be specific RB| and other regulatory
requiremenis pertaining to funds pay-out) who do not opt to setile through custodians, the funds pay-out would be
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given to their respective Sharehcider Broker's setilement accounts for releasing the same to the respective Eligible
Shareholder account. For this purposs, the client type delails would be collscted from the depositones, whereas
amount payable 1o the Eligible Sharehalder pertaining 1o the beds seftled throwgh custodians will be transferred 1o
the settlement bank account of the cusiodian. each in accordance with the applicable mechanism prescribed by
BSE and the Clearing Corporation fram time ta time,

The Eligible Shareholders will have to ansure that they keep the depository padicipant (“DP™) account active and
unblocked fo receive credit in case of return of Equity Shares, due to rejection or due to nom-acceptance of Equity
Shares under the Buyback.

Excess Demat Shares or unaccepted Demat Shares, i any, tendered by the Eligible Shareholders will be returned
to them by the Clearing Corporation. If the secunties transfer mstruction is rejected in the depository system, due fo
any issue, then such securities will be transferred to the Shareholder Broker's depository poo! account for onward
iransfer to such Eligible Sharefwolder. Any excess Physical Shares pursuant 1o proportionate acceptance! rejection
will be returned to the concemed Elgible Shareholders directly by the Registrar, The Company is authorized to spit
the share cenificate and issua new consolidated share certificate for the unaccepted Physical Shares, in case the
Physical Shares accepted by the Company are less than the Physical Shares tendarad in the Buyback.

The Shareholder Broker would issue contract nole fo the Eligibde Sharehoiders tendenng Equity Shares in the
Buyback. The Company's Broker would aleo issue a contract note to the Company Tor the Equity Shares accapiad
under the Buyback.

Eligible Shareholders who intend 1o participate in the Buyback showsd consult their respective Shareholder Broker
for any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by the
Shareholder Broker upen the seling sharsholders for tendening Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted Equity
Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the Company
accepts no respansibility bo bear or pay such additional cast, charges and expenses (induding brokerage) incurred
by the Eligible Shareholders,

The Equity Shares accepied, bought and lying to the credst of the Company’s Demat Account will be extinguished in
the mannar and following the procedure prescribed in the Buyback Regulations.

RECORDDATEAND SHAREHOLDER'S ENTITLEMENT

The Company has announced February 26, 2021 2s the Recard Date for the purpose of determining the Buyhack
entitlernent and the names of the Equity Shareholders, who are aligible to participate in the Buyback.

The Equity Shares to be bought back as a part of this Buyback is divided info two categories:
a) Reserved category for small shareholdess (“Reserved Category"}; and
b} General category forother Eligible Shareholders (“General Category”™).

As defined in the Buyback Regulations, small shareholder means a shareholder, who holds shares whose market
value, on the basis of closing price on the recognized stock exchange registaring tha highest trading volume, as on
Record Date, is notmore than Rs. 2,00,000.

in complianca with Reguiation & of the Buyback Regulations, tha reservation for the emall sharehoiders will be the

higher of {a) 15% (ffteen percent} of the number of Equity Shares which the Company proposes to buy back, or (b)
number of Equity Shares to which the small sharehoiders are enlitled, as perthe shareholding of small shareholders
asonthe Record Date.

Based on the shareholding of Equity Shares as on the Record Date, the Company will defermine the entitierment of
each Elgible Shareholder, including small shareholders, to lender their Equity Sharas in the Buyback Thes
entitlernent for each Ebgible Shareholder will be calculated based on the number of Equity Shares held by the
respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which
such Eligible Shareholder belongs to. The final number of Equity Shares thal the Company shall purchase from
each Eligible Sharehoider will be based on the total number of Equity Shares tendered by such Eligible Shareholder.
Accordingly. the Company may not purchase all of the Equity Shares tendered by an Eligibée Shareholder,

inorder to ensure that the same Eligible Shareholder with multiple demat accounts! folios does not recelve a higher
entitlement under the Reservad Category, the Company will club together the Equity Shares held by such Eligible
Shareholders which have a common PAN, for determining the category (small shareholder or general) and
entitlarnent under the Buyback., In case of joint shareholding, the Company will club togather the Equity Shares held
in casas where the sequence of the PANs of the joint shareholders are identical. In case of Eligible Sharehoiders
haolding Equity Shares in physical form, where the seguence of PANS are identical or where the PANS of al jomnt
sharehoidars are not available, the Comgpany will check the sequanca of the names of the joint holders and club
together the Equity Shares held in such cases where the sequence of the PANS and name of joint shareholders are
identical

The shareholding of institutional investors like mutual funds, pension funds! trusts, insurance companies efc.. with
common PAN will not be clubbed together for determining the calegory and will be considered separately where
these Equity Shares are held for different schemes and have a different demat account nomendlature based on
information preparad by the Registrar to the Buyback, as per the shareholder records received from the
depositories. Further, the Equity Shares held under the category of 'cleaning members' or ‘corporate body margin
account or ‘corporate body-broker' as per the beneficial position data as on the Record Date with common PAN are
not proposed o be clubbed together for determining their entiiemeant and will be considered separately, whera
these Equity Shares are assumed o be heid on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if
any, in one category shall first be accepted. in proportion o the Equity Shares tendered over and above their
enfitlement in the offer by Eligible Shareholders i that category, and thereafter from ERgible Sharehofders who
have tendered over and above theirentitlemeant in the other categary.

Eligible Shareholders' participation in the Buyback will be volundary. Elgible Shareholders canchoose to participate
and gel cash in lieu of shares to be accepted under the Buyback or they may choose not to participate. Eligible
Sharaholders may also choose 1o particpale in part of thewr entitiement, Eligible Sharehalders also have the aplion
of tendaring addiional shares (over and above their entitlement] and participate in the shortfall created due to non-

participation of some other Eligibde Sharcholders, if any. If the Buyback entittement for any shareholder is not a
round number, then the fractional entilflement shall be ignored for computation of entitiement to tender Equity
Sharesin Buyback,

13.10. The maxmum number of Eguity Shares that can be tendered under the Buyback by any Eligible Shareholder
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. If the Buyback
entitiement for any Ehigible Sharehodder is not & round number (.2, not a multiple of 1 Equity Share), then the
fractional entitement shall be ignored for computation of anltlement to tender Equity Shares in the Buyback. The
small sharaholdars whose ntitement would be lass than 1 Equity Share may tander additional Equity Shares as
part of tha Buyback and will be given prefarenca in the acceptance of one Equity Share, if such small shareholders
have tendered for additional Equily Shares.

13.11. The Equity Sharas tendered as per the entitliement by Ebgible Sharaholders as well ag additional Equily Sharas
tendered, if any, will be accepied as per the procedure laid down in the Buyback Requdations. Each Eligibbe
Shareholder will receive the letter of offer along with a tenderioffer form indicating the entitlierment of the Eligibhe
Shareholder for participating in the Buyback.

13.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relavant
time table will be included in the letter of offer which will be sant in due course to the Eligible Sharsholders as on the
RecordDate.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors may contact the following official of the Company for any clanfication or to address their grievances, if any,
duning the office hoursi.e. 10.30am. to 5.30 p.m. on allworking days except Saturday, Sunday and public holidays.

Neha Chikani Shah

Company Secretary & Compliance Officer

Gujarat Apollo Industries Limited

Panshram, 5-8, Rashmi Society, Near Mithakhali Six Roads, Navrangpura, Ahmedabad - 38000%

Tel: +31 - 079-26444507:

Website: waw apollo.co.in;

Email: csi@gapollo.net

REGISTRARTO THE BUYBACK AND INVESTOR SERVICE CENTRE

In case of any quenies, shareholders may contact the Registrar to the Buyback. during the office hours i.e., befween
10.00 a.m. to 5.00 p.m Indéan Standard Time on all working days except Saturday, Sunday and public holidays., at
the following address:

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED

Cw 101, 15t floor, 247 Park, Lal Bahadur Shastri Marg, Vikheoli West, Mumbai = 400 083, Maharashtra, India
Tel: +81 22z 4918 6200;

Fax: +01 22 4918 6195,

Website: waw linkinime.co.in

Email; gujaratapolio buyback@iinkintime.co.in

Contact person: Mr. Sumest Deshpande

SEBI Registration Number: INRO0OO04058

MANAGER TO THE BUYBACK

Y Prabhudas
I Lilladher

FOWERING YOUR FINAKRCIAL GROWTH

PL CAPITAL MARKETS PRIVATE LIMTED
Ird Floor, Sadhana House, 570, PB. Marg, Worli, Mumbai - 400 018
Tel:+91 - 22 - 6632 2222
Fax:+91-22 -6632 2229
Website: www plindia com
Email: gujaratapoliobuyback@plindia, com
Contact person: Gunjan Jain/ Sahana Raghunathan
SEBI Registration No.: INMOOO011237
DIRECTORS'RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts responsibility for the
informaticn contained in this Public Announcement and for the information contained in all ather advertisameants,
circutars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms that the
information in such documents contain and will contain frue, factual and material information and does not and will
nod contain any misleading information,
For and on behalfof the Board of Directors of Gujarat Apollo Industries Limited
Sdi- Sdi-
Asit A, Patel Anand A. Patel

Managing Director Director

DiIN: 00093332 DIN: 00002277
Date: February 15, 2021
Place: Ahmedabad
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Scl-
Neha Chikani Shah
Company Secretary & Compliance Officer
Membership No.: A-25420
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APOLLO

GUJARAT APOLLO INDUSTRIES LIMITED

‘Parishram”, Cellar, 5-B, Rashmi Soclety, Nr. Mithakhali Circle, Navrangpura; Ahmedabad-380 003, Gularat, Indla. Tel, +91-79- 2644597/98, 26564705

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS OF GUJARAT APOLLO INDUSTRIES LIMITED HELD AT THE OFFICE OF THE
COMPANY AT “PARISHRAM” 5-B, RASHMI SOCIETY, NEAR MITHAKHALI SIX ROADS,
NAVRANGPURA, AHMEDABAD - 380009 ON SATURDAY, 13.02.2021 AT 5.30 P.M.

T PO UY-BACK OF EQU s P

The board of directors of the Company (“Board”/ “Board of Directors”) noted the status of liquid
marketable investments and the surplus cash and bank balance of the Company.

The Company does not have any plan in the near future for major capital investment or expansion
or business acquisition. These facts when reviewed against the management's overall objective of
maximizing shareholders’ wealth, has lead the management to consider a buyback of the equity
shares of the Company as an effective way of utilizing the liquid surplus being more than what is
needed for its regular business operations. The buyback (including the transaction costs and
applicable taxes) will be funded from the accumulated surplus funds / internal accruals
available with the Company, in the form of cash and/or liquid marketable investments, and will be
drawn out of the free reserves of the Company, in accordance with Section 68(1) of the Companies
Act, 2013.

The buyback is expected to:

. reduce the fully paid up, issued and outstanding number of equity shares of the Company
and consequently increase the earnings per share over a period of time;

. effectively utilize surplus cash; and

. make the balance sheet leaner and more efficient to improve key ratios like return on net

worth, return on capital employed etc,

The Board of Directors, further took into consideration various factors, including but not limited to,
the book value of the equity share of the Company, post buyback financial ratios, post buyback debt
to equity ratio, market value, liquidity position, possible impact of the buyback on the Company’s
post buyback equity share capital and earnings per share of the Company,

Ms. Neha Chikani Shah, Company Secretary of the Company informed the Board of Directors that
Mr. Asit A. Patel, Mr. Anand A. Patel and Mrs. Nayna A. Patel all being part of the promoter group of
the Company will not participate in the discussions or voting for the proposed buyback in their
capacity as Directors of the Company, as they are part of Anilkumar T. Patel HUF who intends to
tender part of its shareholding in the proposed buyback offer. The Board of Directors noted that post
completion of the proposed buyback, the voting rights of promoters and promoter group of the
Company may increase by more than 5% in this financial year. Promoters and promoter group
shareholders already have control over the Company and any such further increase in voting rights
will not result in any change in control by promoters and promoter group shareholders over the
Company. In terms of Regulation 10(4)(c) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, the promoters and promoter
group shareholders are exempt from the obligation to make an open offer despite the increase in
voting rights of the promoters and promoter group by mere than 5% in a financial year, subject to
certain conditions being fulfilled. Moreover, such increase in voting rights of promoters and
promoter group will be consequential and indirect in nature and their shareholding post buyback
offer shall be within the maximum permissible limit of 75% for non-public shareholding in the

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsa rat, India.

CIN: 1L45202GJ1986PLCO0S042  www.apollo.co.in



APRPOLLO

GUJARAT APOLLO INDUSTRIES LIMITED

Parishram?, Cellar, 5-8, Rashm| Society, Nr. Mithakhall Circle, Navrangpura, Ahmedabad-380 009, Gujarat, Indla. Tel. 491.79- 26444597/98, 26564705

Company as prescribed under the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.

Accordingly, the Board of Directors discussed the proposal for the buyback and thereafter:

"RESOLVED THAT in accordance with Article 13A of the Articles of Association of the Company and
pursuant to the provisions of Section 68, 69, 70 and other applicable provisions, if any, of the
Companies Act, 2013 and rules made thereunder (as amended from time to time and as may be
applicable) ("Companies Act”), the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”) and In
compliance with the provisions contained in the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018 (including any statutory modification(s) or re-enactment thereof for
the time being in force) (“Buyback Regulations”), and subject to such other approvals,
permissions and sanctions as may be necessary, the consent of the Board of Directors of the
Company ("Board”) be and is hereby accorded to buyback the Company's fully paid up equity
shares of face value Rs.10 each ("Equity Shares”) upto 861915 Equity Shares (representing
6.81°% of the total existing issued and outstanding number of Equity Shares of the Company) at a
price of Rs. 222 (Rupees Two Hundred Twenty Two Only) per Equity Share ("Buyback Price"),
payable in cash, for an aggregate amount of upto Rs. 19,13,45,130/- {Rupees Nineteen Crores
Thirteen Lakhs Forty Five Thousand One Hundred Thirty Only) ("Maximum Buyback Size")
(excluding transaction costs viz. brokerage, advisor's fees, intermediaries fees, public
announcement publication fees, filing fees, turnover charges, applicable taxes such as securities
transaction tax, goods and services tax, stamp duty, other incidental and related expenses and
excluding income tax (including income tax on buyback)), which represents 7.52% and 3.88 9% of
the Company’s total fully paid-up equity share capital and free reserves (including securities
premium account) as per the latest audited standalone financial statements and consolidated
financial statements, respectively, for the financial year ended March 31, 2020 through the ‘tender
offer’ method, on a proportionate basis, as prescribed under the Buyback Regulations, from the
equity shareholders / beneficial owners of Equity Shares of the Company, as on the record
date("Buyback”).

RESOLVED FURTHER THAT the record date for the Buyback has been fixed as Friday, February
26, 2021, for determining the eligible shareholders from whom the Buyback of Equity Shares shall
be made.

RESOLVED FURTHER THAT the Company, to the extent legally permissible, shall implement the
Buyback using the “Mechanism for acquisition of shares through Stock Exchange pursuant to
Tender-Offers under Takeovers, Buy Back and Delisting” notified by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular CFD/DCR2/CIR/P/2016/131
dated December 09, 2016, including any amendments or statutory modifications for the time being
in force.

RESOLVED FURTHER THAT the Company shall implement the Buyback out of its free
reserves/current surplus and/or cash balances and/or internal accruals and on such terms and
conditions as the Board or a duly constituted committee thereof may decide from time to time in
compliance with the applicable provisions of the Companies Act and Buyback Regulations, in its
absolute discretion as it may deem fit.

RESOLVED FURTHER THAT all the shareholders of the Company, as on the record date, including
the promoters and members of the promoter group, will be eligible to participate in the Buyback,
except any shareholders who may be specifically prohibited under the Buybacg ulations or any
other applicable laws.

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehs
CIN: L45202GJ1986PLCO0%042 @ www.apollo.co.in
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RESOLVED FURTHER THAT 15% (fifteen per cent) of the total Equity Shares that the Company
proposes to buyback or the number of Equity Shares entitled as per the shareholding of small
shareholders as on the record date, whichever is higher, shall be reserved for small shareholders In

accordance with the provisions of the Buyback Regulations. R

RESOLVED FURTHER THAT the Buyback would be subject to the condition of maintaining
minimum public shareholding requirements as specified in Regulation 38 of the Listing Regulations
and under the Securities Contracts (Regulation) Rules, 1957, as amended. ]

RESOLVED FURTHER THAT the Buyback from non-resident shareholders, overseas corporate
bodies (OCBs) and foreign portfolio Investors (FPIs) and sharehoiders of foreign nationality, etc.
shall be subject to such approvals if, and to the extent necessary or required, including approvals
from the Reserve Bank of India under the applicable Foreign Exchange Management Act, 1999 and
the rules, regulations framed thereunder, if any, and that such approvals shall be required to be
taken by such shareholders themselves,

RESOLVED FURTHER THAT Ms. Neha Chikani Shah, Company Secretary of the Company be and Is
hereby appointed as the Compliance Officer for the Buyback.

RESOLVED FURTHER THAT Link Intime India Private Limited be and is hereby appointed as the
registrar to the Buyback and be and is hereby also appointed as the investor service center for the
purpose of the Buyback.

RESOLVED FURTHER THAT Concept Communication Limited be and is hereby appointed as the
advertising agency for the purpose of the Buyback.”

RESOLVED FURTHER THAT nothing contained herein above shall confer any right on the part of
any shareholder to offer, or any obligation on the part of the Company or the Board of Directors to
buyback any equity shares, and/or impair any power of the Company or the Board of Directors to
terminate any process in relation to such buyback as may be permissible by law.

RESOLVED FURTHER THAT the Board of Directors confirm with reference to the Buyback process
that:

a) All equity shares of the Company are fully paid up.

b) The Company shall not ralse further capital for a period of one year (or such other period as
may be prescribed by any statutory authorities including any amendments, statutory modifications
or re-enactments, for the time being in force) from the expiry of the buyback period, except in
discharge of its subsisting obligations,

c) The Company shall not buyback its Equity Shares from any person through negotiated deal
whether on or off the stock exchange(s) or through spot transactions or through any private
arrangement.

d) There are no defaults subsisting in the repayment of deposits; redemption of debentures or
preference shares; or repayment of term loans to any financial institutions or banks.

e) The Company has not undertaken a buyback of any of its securities during the period of one
year immediately preceding the date of this board meeting.

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & Distric
' CIN: L45202GJ1986PLCO0S042 ¢ www.apollo.



APOLLO
GUJARAT APOLLO INDUSTRIES LIMITED

“Parlshram®, Cellar, 5-B, Rashm! Soctety, Nr. Mithakhall Circle, Navrangpura, Ahmedabad-380 009, Gujarat, Indfa. Tel, +91-79- 26444597/98, 2650476.5 )

fy . The Company will ensure consequent reduction of its share capital post Buyback.

a) The Company shall not issue any equity shares or other specified securities including by way
of bonus till the date of payment of consideration to shareholders who have accepted the Buyback.

h) No public announcement of buyback shall be made during the pendency of any scheme of
amalgamation or compromise or arrangement pursuant to the provisions of the Companies Act,

i) The Buyback would be subject to the condition of maintaining minimum public shareholldf'ni;j :
requirements as specified in Reguiation 38 of the Listing Regulations.

i) The Company shall not withdraw the buyback offer after the public announcement of the
offer of the Buyback is made,

k) The Company shall comply with the statutory and regulatory timelines in respect of the
Buyback in the manner as prescribed under the Companies Act and the Buyback Regulations and
any other applicable laws.

N The Company shall not utilize any money borrowed from banks or financial institutions for
the purpose of the Buyback of its equity shares.

m) The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
Companies Act.

n) the aggregate amount to be utilized for Buyback i.e., upto Rs. 19,13,45,130/- (Rupees
Nineteen Crores Thirteen Lakhs Forty Five Thousand One Hundred Thirty Only) represents
7.52% and 3.88 % of the Company’s total paid-up equity share capital and free reserves, as per
the latest audited standalone financial statements and consolidated financial statements of the
Company, respectively, for the financial year ended March 31, 2020 and that the maximum number
of Equity Shares proposed to be bought back under the Buyback, i.e., upto 8,61,915 Equity Shares,
does not exceed 10% of the total existing humber of Equity Shares issued and outstanding of the

Company.

0) The ratio of the aggregate of secured and unsecured debts owed by the Company (on a
standalone and consolidated basis) after the Buyback shall not be more than twice its paid-up equity
share capital and free reserves.

p) The Company shall transfer from its free reserves or securities premium account and/ or
such sources as may be permitted by law, a sum equal to the nominal value of the equity shares
purchased through the buyback to the capital redemption reserve account and the details of such
transfer shall be disclosed in its subsequent audited balance sheet,

q) The Buyback shall not result in delisting of the Equity Shares from the stock exchange(s) on
which the Equity Shares of the Company are listed.

r) As per Regulation 24(i)(e) of the Buyback Regulations, the promoters and members of the
promoter group, and their associates, shall not deal in the equity shares or other specified securities
of the Company either through the stock exchange(s) or off-market transactions (including inter-se
transfer of equity shares among the promoters and members of the promoter group) from the date
of passing of the board resolution till the closing of the Buyback offer.
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" RESOLVED FURTHER THAT the Board of Directors hereby confirm that it has made a full enquiry
into the affairs and prospects of the Company and has formed the following opinion: i

a) that immediately following the date of this board meeting, there will be no grounds on which
the Company can be found unable to pay its debts, if any. e

b) that as regards the Company’s prospects for the year immediately following the date of this
board meeting, and having regard to the Board’s intentions with respect to the management of the
Company's business during that year and to the amount and character of the financial resources,
which will, in the Board’s view, be available to the Company during that year, the Company will be
able to meet its liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from the date of this board meeting.

c) that in forming its aforesaid opinion, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being wound up under the
provisions of the Companies Act and/or the Insolvency and Bankruptcy Code, 2016, as amended.

d) That the Board has reviewed the no-objection-certificate(s) received by the Company from
HDFC Bank Limited (the banker to the Company) for change in capital structure of the Company
which will happen consequent to the buyback offer.

RESOLVED FURTHER THAT the draft of the public announcement for the Buyback of the Equity
Shares of the Company placed before the Board of Directors be and is hereby approved.

RESOLVED FURTHER THAT Mr. Asit A. Patel, Managing Director and Mr. Anand A. Patel, Director
and Ms. Neha Chikani Shah, Company Secretary and Compliance Office be and are hereby severally
authorized to make necessary changes in the public announcement, if required and sign and release
the public announcement as may be deemed fit and suitable.

RESOLVED FURTHER THAT the consent of the Board of Directors of the Company be and is
hereby accorded for the appointment of PL Capital Markets Private Limited ("PLCM") as the
merchant banker/manager to the Buyback and enter into a Memorandum of Understanding with
them; and appoint Prabhudas Lilladher Private Limited (“PLPL") as Company's broker for the
Buyback.

RESOLVED FURTHER THAT a demat cum trading escrow account be opened with PLPL or the
Registrar to the Buyback and the said account be utilized for the purpose of the aforesaid Buyback.

RESOLVED FURTHER THAT Mr. Asit A, Patel, Managing Director and Mr. Anand A. Patel, Director
be and are hereby severally authorized to execute/perform the acts, deeds, documents, letters and
things in the name and on behalf of the Company as may be required to open and operate the
demat cum trading escrow account so opened and sign, execute and deliver orders, instructions
letters, notes, contracts, share transfer forms and such other documents as may considered
necessary form time to time for the aforesaid purpose pertaining to the shares acquired or to be
acquired in the name of the Company, and take all such actions and do all such things, as may be
deemed prudent, necessary and expedient for giving effect to the above resolution from time to
time,

RESOLVED FURTHER THAT approval of the Board of Directors be and is hereby accorded to enter
into escrow agreement with HDFC Bank Limited along with PLCM in accorggru: with the provisions
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RESOLVED FURTHER THAT Mr. Asit A, Patel, Managing Director and Mr. Anand A. Patel, Dlrector
be and are hereby severally authorized to execute/perform the acts, deeds, documents, letters and
things in the name and on behalf of the Company as may be required to execute the escrow
agreement and deposit therein the escrow amount as per the Buyback Regulations. '

RESOLVED FURTHER THAT PLCM is authorized to operate the escrow account and realize the
amount deposited in the escrow account, In the event of any non-compliance with Buyback
Regulations by the Company. :

RESOLVED FURTHER THAT BSE Limited shall be the designated stock exchange for the Buyback
and approval hereby is accorded to enter Into an agreement with BSE and pay such fees to them as
applicable and do all acts and deeds, as maybe necessary to obtain the ‘Acquisition window’ facility
of the stock exchange to undertake the Buyback.

RESOLVED FURTHER THAT as required under the provisions of Section 68(6) of the Companies
Act and other applicable provisions of the Buyback Regulations, as amended, the draft of the
declaration of solvency aiong with annexures thereof be and is hereby approved and that Mr. Asit A.
‘Patel (being the Managing Director) and one other Director out of Mr. Navinchandra V. Shah,
Director of the Company and Mr. Anand A. Patel, Director be and are hereby authorized to sign the
same for and on behalf of the Board and at the appropriate time file the same with the Registrar of
Companies, SEBI, stock exchange(s) and any other regulatory authorities, as required, after having
it verified by an affidavit.

RESOLVED FURTHER THAT the common seal of the Company, if necessary, may be affixed in
terms of the Articles of Association of the Company to such documents as are required to be so
affixed for the purposes of the Buyback.

RESOLVED FURTHER THAT a committee be and is hereby formed as "Buyback Committee”
consisting of Mr. Navinchandra V. Shah, Director and Mr. Anand A. Patel, Director and Ms, Neha
Chikani Shah, Company Secretary and the Buyback Committee is hereby authorized to do all such
acts, deeds and things in its absolute discretion, as may be necessary, expedient or proper with
regard to the implementation of the Buyback, including but not limited to:

a) The appointment and finalization of the bankers (if need be), solicitors, escrow agents,
brokers, registrar, depository participants, advertising agencies and other advisors/ consultants/
intermediaries/ Printers / agencies, as may be required, for the implementation of the Buyback;

b) Entering into escrow arrangements as required in terms of the Buyback Regulations;

c) Opening, operation and closure of all necessary accounts including bank accounts, escrow
bank account, special escrow bank account, demat cum trading account with the broker, for the
purpose of payment of consideration in the Buyback and receiving the equity shares in the Buyback
and authorizing persons to operate the said accounts;

d) Finalize the terms of the Buyback including entitlement ratio, the schedule of activities for
the Buyback including finalizing the date of opening and closing of Buyback and the timeframe for
completion of Buyback.

e) The filing of the public announcement, the draft letter of offer alongwith fees, letter of offer,
the declaration of solvency with the Securities and Exchange Board of India (“SEBI”), the stock
exchanges, Registrar of Companies and other regulatory authorities and filing of.the certificate of
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extingulshment of equity shares and physical destruction of share certificates and all other
documents required to be filed in connection with the Buyback with the regulatory authorities;

f) To Initiate all necessary actlons for preparation and Issue of all statutory advertisements and
other public notices as maybe necessary;

g) Submission of applications to the appropriate authorities for their requisite
approvals, dealing with stock exchanges (including their clearing corporations), where the Equlity
Shares of the Company are listed, and to sign, execute, and deliver such documents as may be
necessary or desirable in connection with implementing the Buyback using the “Mechanism for
acquisition of shares through Stock Exchange” notified by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and any other relevant circular from time to
time;

h) earmarking and making arrangements for adequate sources of funds / cash for the purpose
of the Buyback;

i) Obtaining all necessary certificates and reports from statutory auditors and other third
parties as required under applicable laws;

) Extinguishment of dematerialized shares and physical destruction of share certificates in
respect of the equity shares bought back by the Company and filing of certificates of extinguishment
required to be filed in connection with the Buyback on behalf of the Company and/or the Board;

K) To settle all such questions, difficulties or doubts that may arise in relation to the
implementation of the Buyback;

1) To do all such acts, deeds, matters and things as it may in their absolute discretion, deem
necessary, expedient or proper and sign, execute and deliver such documents as may be necessary
or desirable and execution of documents under the Common Seal of the Company as may be
required; and

m) To delegate all or any of the authorities conferred as above to any officer(s)/authorized
representative(s) of the Company to give effect to the aforesaid resolutions or to accept any
change(s) or modification(s) as may be suggested by the regulatory authorities or advisors.

RESOLVED FURTHER THAT the quorum for any meeting of the Buyback Committee for
implementing the Buyback shall be any two members (including at least one director), and the
Buyback Committee may regulate its own proceedings and meet as often as may be required, to
discharge its functions.

RESOLVED FURTHER THAT Ms. Neha Chikani Shah, the Company Secretary of the Company shall
act as secretary of the Buyback Committee,

RESOLVED FURTHER THAT the Buyback Committee be and is hereby authorised to deiegate all or
any of the authorities/powers/responsibilities conferred on it to any Director(s)/Officer(s)/Authorised
Representative(s) of the Company from time to time.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Buyback
Committee be and is hereby authorised to give such directions as may be necessary or desirable
and to settle any questions or difficulties whatsoever that may arise from%g:‘r,}% e in relation to
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wherein details of Equity Shares bought back, consideration pald for the Equity Shares bought bac
date of cancellation of Equity Shares and date of extingulshing and physically destroying the equity
share certificates and such other particulars as may be prescribed In relation to the Buyback shall be
entered and that the Company Secretary of the Company be and is hereby authorised to

authenticate the entries made in the said register. .

RESOLVED FURTHER THAT the Company shall maintain a register of securities bought_"tllaaj';;_l{{_"f-

RESOLVED FURTHER THAT any Director, and Ms. Neha Chikani Shah, Company Secretary be and
are hereby severally authorized to negotiate, sign, execute the necessary applications, documents, -
forms and instruments and Issue the appointment letter and to do all such other acts and things as

may be necessary, expedient to give effect to the resolutions.

RESbLVED FURTHER THAT a copy of the foregoing resolution certified by the Company Secrétﬁrv:'f
of the Company be forwarded to concerned persons/authority and they be requested to act thereon.

RESOLVED FURTHER THAT a copy of the foregoing resolution certified by the Company Secretary
of the Company be forwarded to PLCM and they be requested to act thereon.”

Certified to be True

For Gujarat Apollo Industries Limited

A Pubs]

L]

Anand A. Patel [ DIN:00002277]
Director
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