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The Senior Generol Monoger
Depl. of Corporote Services
BSE Limited
Floor l, P J Towers, Dolol Street
Mumboi - 400 001

The Vice President
Nolionol Slock Exchonge of lndio timiled
"Exchonge Plozo", C-1 , Block G
Bondro-Kurlo Complex, Bondro (E)

Mumboi 400 051

Deor Sir,

Affirmolion of Roting by S & P Globol Rotings ond
Withdrowol of Rolings ot the Bonk's Requesl

The lnternotionol Credii Roting Agency, S & P Globol Roiings, hos offirmed its'BB'

long-lerm issuer roting ond 'B' shortJerm issuer credit roting of the Bonk.

The rotings hove been subsequently withdrown oi the Bonk's request. With the
redemption of the MTM progrom, the Bonk hos no further requirement for the

roting.

At lhe time of wiihdrowol, the roting outlook wos sloble ond reflected S & P's

continued expectotion of o very high likelihood of extroordinory government

support for the Bonk through ongoing copitol infusions.

Yours foithfully,

L-(-r.-l\-

Rodho Venkotokrishnon
Generol Monoger & CFO
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