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Dear Sir/Madam, 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
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Shareholders, in both Business Standard (English) and Loksatta (Marathi), dated 5th July 
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(a) 37th Annual General Meeting scheduled to be held on Thursday, 27t11 day of July 
2023, at 11 :30 AM IST, through Video Conferencing ("VC")/Other Audio-Visual 
Means ("OAVM"); 
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You are requested to kindly take the same on record. 
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for lndo Rama Synthetics (India) Limited 

PAWAN KUMAR 
THAKUR 
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BiosimilarHumiralikelytoboost
USrevenues forBioconBiologics

GIC, Genus tie up to invest
$2bn in smartmeterventure
SHREYA JAI
NewDelhi,4July

G IC, Singapore, has launched a
new platform in India to fund
smart metering projects in the

country. The leading global investment
firmhas joinedhandswithGenusPower
Infrastructures (Genus), a leadingmeter-
ing company, to setup theplatform.GIC
will hold a 74per cent stake; the balance
will be held by Genus.

The partners have committed to an
initial pipeline with a capital outlay of
$2billion, andGenuswouldbe theexclu-
sive supplier to the platform for smart
meters and associated services, Genus
said in a public statement.

The company said this is the largest
transaction in the smartmetering space
in the country and positions Genus at
the forefront of the smart metering rev-
olution underway in the country.

“Genus has signed definitive agree-
ments with Gem View Investment Pte
Ltd, anaffiliateofGIC, Singapore, setting
up of a platform for undertaking
advanced metering infrastructure ser-
vice provider concessions,” said the
statement.

The company also said, additionally,

Chiswick Investment Pte Ltd, another
affiliate of GIC, will invest up to ~519
crore by way of a preferential allotment
ofwarrantswhich shall constitute 15per
centof the issuedandpaid-upsharecap-
ital of Genus on a fully diluted/as con-
verted basis.

This is if andwhenGICelects to exer-
cise suchwarrants, it said.

“With these transactions, Genus
would supplement its manufacturing

and execution prowess with access to
capital. Genus will scale up the deploy-
ment of energy smart meters across
India, supporting energy security and
transition throughgridoptimisationand
efficiency,” the company said.

Jitendra Kumar Agarwal, joint man-
agingdirector,Genus, said, “GIC’s invest-
ment attests to the strong prospects of
smart metering space, our manufactur-
ing prowess and execution track record.
We look forward to contributing to
India’s sustainabilitygoalsby facilitating
efficientuseof energy envisionedunder
the time of day metering recently
announcedby theGovernmentof India”.

The Centre has an ambitious target
of installing 250 million meters by
2025, with an estimated investment of
$30 billion.

Ang Eng Seng, chief investment
officer of infrastructureatGIC, said, “We
believe smart meters will play a crucial
role in India’s ongoing journey towards
improving power sector efficiency.
India remains a key long-term market
for GIC, given its strong economic fun-
damentals and favourable demograph-
ics, which are spurring opportunities in
many sectors, including infrastructure
development.”

ThisisthelargesttransactioninthesmartmeteringspaceinIndia,saysGenus

SAMILtoacquire
81%inHondaMotor
armfor~1,059crore
ANJALI SINGH & DEEPAK PATEL
Mumbai/New Delhi, 4 July

Samvardhana Motherson International
Limited (SAMIL) onTuesday said it would
purchase an 81 per cent stake in Honda
Motor’s component maker subsidiary
Yachiyo Industry Co. for ~1,059 crore.

TheNoida-basedautomotive (auto)parts
makersaid it expected thisdeal toclose
by the first quarter of 2024-25.

Yachiyo manufactures sun-
roof systems, fuel tanks, as well
as exterior resin parts like
bumpers and rear-side win-
dows for pickup trucks.

This is SAMIL’s second glob-
al acquisition of 2023. It had in
February announced it was
buying SASAutosystemtechnik
GmbH & Co.KG (SAS) — which
manufactures auto cockpit
modules — from French com-
pany Faurecia for ~4,790 crore.

Yachiyomanufactures com-
ponents for two-wheelers and four-wheel-
ers. Yachiyo’s two-wheeler business will
be transferred to Honda before the afore-
mentioned deal with SAMIL is consum-
mated.

Yachiyo’s four-wheeler business,
wherein 81 per cent will be acquired by
SAMIL, employs about 3,200 employees
at its 13manufacturing facilities and three
research and development centres across
eight countries, including the US, Brazil,
Mexico, China, Japan, Thailand,
Indonesia, and India.

“The equity value of the business is
JPY (Japanese yen) 23 billion (~1,307 crore)
for a 100 per cent stake,” said SAMIL.

Vivek Chaand Sehgal, chairman,

SAMIL, said, “This acquisition is an
important landmark forMotherson as we
are honoured to be hand-picked byHonda
San for a global partnership. We will give
our best to live up to the trust bestowed
upon us by Honda San.”

“These new product segments are in
line with our increasing content per car
strategy as well as our customer-centric

approach. We believe this business
will be highly synergistic with
Motherson’s existing portfolio
aswe see ample opportunities
to grow this new business
globally by leveraging our
global relationshipswith auto
original equipmentmanufac-
turers. We are looking for-
ward to the exciting times
ahead,” he added.

SAMIL) had earlier in
February announced it is
buying SAS
Autosystemtechnik (SAS),
which manufactures auto

cockpit modules, from French company
Faurecia for ~4,790 crore.

“This acquisition will transform
Motherson Group as a leading assembler
of cockpitmodules globally, with a special
focus on electric vehicle (EV) models,”
said Sehgal, chairman, SAMIL.

The EV business constitutes nearly
half of the total net revenues of SAS. It
manufactures cockpitmodules and other
components for EVs of European auto
majors, such as Volkswagen, Škoda Auto,
Mercedes-Benz, Porsche, Audi, and
Chrysler.

About 60 per cent of SAS’ revenues
come from Europe, 31 per cent from the
Americas, and 9 per cent from China.

The automobile
parts-maker says
it expects this deal
to close by the first
quarter of 2024-25

Stelis sells
B’luru facility
to Syngene
for~702crore
Stelis Biopharma, a contract
development andmanufacturing
organisation and the biologics
armof Strides PharmaScience, is
divesting its multi-modal manu-
facturing facility at
Bommasandra Industrial Area,
Bengaluru, on a slump sale basis
for a gross value of ~702 crore to
Biocon arm Syngene
International.

Syngene is the researcharmof
Biocon.

Both the parties have entered
into a binding term sheet to exe-
cute the deal whereby Syngene
has acquired unit 3 facility in
Bengaluru for ~702 crore. Subject
to closing adjustments, the con-
sideration for the transactionwill
be settled in cash by Syngene.

SOHINI DAS & DEV CHATTERJEE

Kedaara Capital,
Warburg in talks
to buy stake in
Appasamy
KedaaraCapitalandWarburgPincus
areinaracetobuyacontrolling
stakeinmedicaldevicemaker
AppasamyAssociatesfor~1,800
crore.AppasamyAssociateshas
growntobecometheleading
manufactureranddistributorof
ophthalmicdiagnosticequipment
andsurgicalsystems.Emailssentto
Kedaara,WarburgandAppasamy
Associatesdidnotelicitanyresponse
tillgoingtopress. BS REPORTER

Genuswill be the exclusive supplier to
theplatform for smartmeters

SOHINI DAS
Mumbai,4July

Biocon Biologics (BBL) launched Hulio,
a biosimilars version of Abbvie’s block-
buster drugHumira, in theUS, amarket
that is already getting crowdedwith sev-
eral biosimilars.

Analysts, however, feel that together
withupcomingAspart (insulin) andvac-
cines, Hulio will help drive BBL’s rev-
enues from the current $1 billion to
around$1.65 billionbyFY25.

Thedrugis indicatedforRheumatoid
Arthritis, Psoriatic Arthritis, Crohn’s
Disease, Ankylosing Spondylitis and
UlcerativeColitis,amongothers.Humira
is estimated to have $21-billion sales in
2022, and Abbvie has indicated that it
expects 37per cent drop inHumira sales
with theonslaught of biosimilars.

BBLhadearlier launched thebiosim-
ilar version of Humira (adalimumab) in
the EU about five years back and in
Canadaaround twoyears ago.

ICICI Direct said, in a May note, that
Huliohasmaintained itsmarket shareat
18.5 per cent in Germany and about 10
percent inFrance. Ithasa6percentmar-
ket share inCanada.

In the US market, analysts estimate
the BBL can corner a 3-5 per cent share
of the $18-billion Humira market by
FY24-FY25.IIFLSecuritiessaidinarecent
note that, “We expect Biologics revenue
to increase from$1billion to $1.65 billion
in FY25, driven by sales of $300million,
100millionand200millionfromHumira,

Aspart and vaccines (respectively). Our
estimates assume 3-5 per cent market
share for Biocon inHumira byFY24/25.”

Biocon's Hulio comes at a 5 per cent
discount to the current list price of
Humira of $6,922/carton. The biosimilar
would also be available under another
plan at a list price of about 85 per cent
below that ofHumira.

Analysts said that Biocon's pricing is
similar to Coherus, but Boehringer
Ingelheim’s (BI)product is theonly inter-
changeable product so far.
Interchangeability implies that the
chemist can substitute a Humira pre-
scriptionwith aBI product.

Already,players likeAmgen,Coherus
Biosciences, BI and Sandoz have
launched their biosimilar versions.

Kunal Randeria ofNuvamaResearch
saidthatBoehringer'sproduct is theonly

interchangeable product so far and it
expects to be the sole one for at least 12
months.

As such, Biocon’s key products in the
UShavebeengainingmarket share.

JM Financial noted that Biocon’s
Semglee (insulin)marketshare isaround
12 per cent now, while Fulphila (cancer
drug) is at 14 per cent andOgivri (gastric
cancer) at 10per cent.

“The USFDA has accepted BBL’s
CorrectiveandPreventiveAction(CAPA)
for biosimilar Aspart and they await re-
inspection. While the approval is likely
in FY24, we believe that they may be
delayed for CY24 formulary access.
Biocon is confident of gaining market
share inHulioas it sawsuccess in theEU
market and has better drug device, cit-
rate-free drug and likely formulary
access,” JMFinancial said.

Company Brandname

Amgen Amjevita

SamsungBioepis/Merck Hadlima

Boehringer Ingelheim Cyltezo

Coherus Yusimry

Sandoz Hyrimoz

Pfizer Abridala
Source: AmerisourceBergen, Amgen
Compiled by JM Financial

SOME KEY BIOSIMILARS OF HUMIRA

DEAL STREET
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ml NAGPUR MUNICIPAL CORPORATION, NAGPUR 
~ Tender Notice 
Commissioner, Nagpur Municipal Corporation, Nagpur, invites tenders in appropriate form for the 
following works. These tenders can be purchased by registered contractors from the office of the 
Executive Engineer (Electrical), NMC, Nagpur. Purchase and submission of tenders can be done 
from the office of the Executive Engineer (Elecllical), NMC, Nagpur 

Name of Department : Lighting Department 
Name of Head of Department · Shrl AS Mankar Executive Engineer (Electrical ) .. 

Sr. Name of the Work 
Project cost 

No. In Rs. 
Providing Temporary Illumination for (Sarkar Aaplya Dari) Camp near 

1 Gurunank Ground at Shantinagar colony (Dt. 11107/2023) in 8,46,870/-
Satranjipura Zone No.07 

Noto: Rates are exclusive of G.S.T. 
(1) Tender Submission end date : 07.07.2023 (at 1.30 pm.) 
(2) Date of Opening ofTender(lf Possible): 07.07.2023 (at3.00 pm.) 

Executive Engineer (Electrical) 
~R No. 235, DI: 04/07/2023 N.M.C., Nagpur 

~NAGPUR~~!!~!~~~~TTRUST 
EXPRESSION OF INTEREST 

Notice for FY 2023-24 
The Chainnan. NIT. Nagpur invites E:itprcssion of Interest (EOI) from reputed 

Agency for .. Appointment of Agency for lnstaUation, Operation. Muintenance and 
Management of NIT's Multipurpose Hull for purpose of Radiolog)· Center. 
Pathology Facility and Hospital Ancillary uses on Rent bnsis at Kh.no.4411. 45/1 
l\tz., Somalwada Nagpur on PPP mode for period of 30 years." 
Reputed agency having cx.periencc in advertising template/ preparation o r broachers/ 
prospects is preferable. 

The blank tender fonns and 1he detailed infomrntion regarding EOI document would be 
available on c-tcndering portal · www.mahotende rs.go\'.in. from dated OS.07.2023 
from 02:00 PM till dated 12.7.2023 up to 02:00 PM. 

The applicant shall submit the dnc umcnls onlinc on C· tendering portal from dated 
05.07.2023 from 02.00 PM till dutod 12.07.202..' up to 02:00 PM. 

Advt. No. S.E.(HQ)/21/2023-24 
Date: 04/07/2023 

Sd/­
Superinlcndl ng Enginerr 

N.I.T., Nagpur 
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