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October 30, 2021 o
To,

General Manager, The Manager,

Listing Department, Listing & Compliance Department

BSE Limited, The National Stock Exchange of India Limited

P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex.

Mumbai — 400 001 Bandra East, Mumbai - 400051

Company code: 533333 Company code: FCL
Dear Sir/Madam,

Subject:- Outcome of Board Meeting
Ref.: Fineotex Chemical Limited (FCL/533333)

We wish to inform you that at the meeting of the Board of Directors held on 30" October, 2021
the board inter-alia, have approved and adopted Un<Audited Financial Results (Standalone and
Consolidated) of the Company and the Limited Review Reports (Standalone and Consolidated)
for the Second Quarter and Half year ended on 30th September, 2021.

I. Pursuant te Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find attached herewith the follewing;

(i) Un-Audited Financial Results (Standalone and Censolidated) for the Second Quarter
and Half Year ended on 30th September, 2021;

(i)  Limited Review Report on the Un-Audited Financial Results (Standalone and
Consolidated).

[

Further, the Board of Directors have approved the alteration/amendments in the
detailed terms and conditions of the existing ESOP Scheme of the Company, namely,
“Fineotex Chemical Limited-Employees Stock Option Plan 20207 (hereinafter
referred to as “FCL-ESOP 2020™) in order to make the said scheme consistent with the
existing regulatory requirements (i.e. Securities and Exchange Board of India (Share
Based Employee Benetits and Sweat Equity) Regulations, 2021).

3. We are in the process of initiating the production at our new Ambernath Plant in
Maharashtra. State of the Art technological updates have been implemented in the plant
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production capacities are fungible and hence all the product lines for textiles, speciality
chemicals, cleaning, hygiene, polymer, oil and gas speciality chemicals can be
produced in similar capacities.

We are delighted to inform that we will begin production at this state-of-the-art,
sustainability driven plant on the auspicious occasion of Labh Pacham on Tuesday 9th
November, 2021,

The aforesaid results have been approved by the Board of Directors of the Company at their
meeting held today. which commenced at 12.45 p.m. and concluded at 2 p.m.

HIGHLIGHT OF STANDALONE RESULTS:

Standalone Half Year (HI-FY 2021-2022) Year on Year Basis

1. Revenue from Operation for the half year has increased by 151% i.e. to Rs 10,109.34
Lakhs from Rs. 4034.35 Lakhs on Y-o0-Y basis;

2. EBIDTA for the half year has increased by 132% i.e. to Rs 1961.46 Lakhs from Rs.
844.46 Lakhs on Y-0-Y basis.

-

Standalone Quarter (Q2-FY 2021-2022) Quarter on Quarter Basis

1. Revenue from Operation of the Company for the quarter has increased by 45% i.c. to Rs.
5982.19 Lakhs from Rs. 4127.15 Lakhs on Q-0-Q) basis;

2. EBIDTA for the quarter has increased by 93% i.e. to Rs 1292.85 Lakhs from Rs. 668.62
Lakhs on Q-0-Q basis.

Standalone Quarter (Q2-FY 2021-2022) Year on Year Basis

1. Revenue from Operation for the quarter has increased by 100% i.e. to Rs 5982.19 Lakhs
from Rs. 2993.67 Lakhs on Y-o-Y basis:

id

EBIDTA for the quarter has increased by 97% i.e. to Rs 1292.85Lakhs from Rs. 655.74
Lakhs on Y-0-Y basis. '
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Conselidated Half Year (H1-FY 2021-2022) Year on Year Basis

1. Revenue from Operation for the half vear has increased by 67% ie. to Rs. 14176.65
Lakhs from Rs. 8513.26 Lakhs on Y-o-Y basis;

9

EBIDTA for the half year has increased by 75% i.e. to Rs. 2461.24 Lakhs from Rs.
1407.08 Lakhs on Y-o-Y basis.

Consolidated Quarter (Q2-FY 2021-2022) Quarter on Quarter Basis

1. The Revenue from Operation of the Company for the quarter has increased by 24% i.e. to
Rs. 7849.08 Lakhs from Rs. 6327.57 Lakhs on Q-0-Q basis;

2. EBIDTA for the quarter has increased by 51% i.c. to Rs 1479.36 Lakhs from Rs. 981.87
Lakhs on Q-0-Q basis.

Consolidated Quarter (Q2-FY 2021-2022) Year on Year Basis

1. The Revenue from Operation of the Company for the quarter has inereased by 43% i.e. to
Rs. 7849.08 Lakhs from Rs. 5474.55 Lakhs on Y-0-Y basis;

EBIDTA for the quarter has increased by 49% i.e. to Rs 1479.36 Lakhs from Rs. 995.96
Lakhs on Y-0-Y basis.

Kindly oblige and take the same on your records.
Thanking you, L

Yours faithfully, Vg

// i
I
!

FOR FINEOTEX C}IEMI

r
{ -
Sanjay Tibrewala
Executive Director

DIN: 00218525

Enclosure.: As above

FCL FINEOTEX CHEMICAL LIMITED
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Independent Audifor's Review Report on the Standalone Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Repgulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Fineotex Chemical Limited

1. We have reviewed the accompanying statement of Standalone Unaudited financial results (the
“Statement”) of lincotex Chemical Limited (the “Company”) for the quarter ended
September 30, 2021, and the year to date results for the period from April 01, 2021 to
September 30. 2021 attached herewith, being submitted by the Company pursuant to the
requirements of Recgulation 33 of the SEBI (Listing Obligations and Disclosurc
Requirements) Regulations, 2015, as amended (the “Listing Regulations™),

2. The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Inlerim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepled
in India. Our responsibilily s to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounling matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to
oblain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audil opinion.

fa

4, Based on our review conducted as above, nothing has come to our attention thal causes us to
helieve that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS 34 specified under Section 133 of
Act as amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies gencrally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Chartered Accountants

Fineotex Chemical Limited

Independent Auditor's Review Report on the Unaudited Standalone Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

5. We draw attention to Note No 4 of the Statement which explains the impact of COVID-19
pandemic on the Company's operations and financial slatements. The actual Impact is
dependent on [uture developments, which are highly uncertain. Our Opinion is not modified
in respect of (his matter.

For ASL & Co.
Chartered Accountants
(Regn No. 101921W) ———en

(Manish Pansari)
Partner

Membership No.: 137974
UDIN: 21137974 AAAABXE278
Place: Mumbai

Date: October 30, 2021
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FINEOTEX CHEMICAL LIMITED

{Company Identification Number ;124 10OMH2004 1L C144295)
Regrd, OFf:42 /43, Manorama Chambers, S V Roud, Bandra (W), Murnbai 400050
‘Lelephone 022-2655%174-77, Fux-022-22659178, cmail § Infof@fincotes.com, Website ; www.fincotex.com

(R, In lakhs)

STATEMLNT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH

SEPTEMBER, 2021
Quarier ended Half year ended Year Ended
PARTICULARS 30-n9-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021

Unaudited | Unaudited Unaudited Unandited | Unawdited Andited
1 Income
af TRevenue from operation 3,982.19 412715 2,993,467 1010934 400435 1294797
L) Gither Incomy 18522 286,17 3h0.41 471.40 AR4.30 1,h52.52
'1'otal Tncome 6,167.41 4,413.33 3,353.08 10,580.74 4,918,70 14,5800.10
2 Expenses
a) Cost of materials consumed 3,649, 74 2,518.51 111679 6, 16825 2.296:21 TAuz02
by Purchase of stock —in — trade 23.50 334 58.04
¢} Changes in inventories of finlshed goods, work- I — process and - ) : . )
srock —in — rade {29.52) 50,31 (1.9 1079 (2376 (117,38
d) Emploves beactits expense 2064 .56 21554 150,51 450.11 188 al6,42
g1 Mioanee coses 017 10.78 5R 19.95 D47 3164
M Depreciaton and amorizaion expensy 49,60 4,30 A P890 b 51 141.95
) (Mher expenses TH.08 G349.62 472,62 1,430,770 05450 187414
Total expenses 4,748.12 3,517.62 -2,375.84 8,265.73 3,264.16 9,999.85
3 Profit / (Loss) before tax (1-2) 1,419.30 §95.71 977.23 2,315.01 1,654.54 4,500.25
4 Tax expenses
a. Current Tax 35000 160,00 158.00 A10000 200, B THOOD
b. Deferred Tax 40.61 2310 10.23 6E71 (3.0 121.52)
5 Profit / (Loss) after tax (3-4) 1,028.68 712,61 £09.00 1,741.30 1,456.74 3,598.73
& Other Comprehensive Income (OCL) (net of tax) 009 0.09 (0.24) 08 (0.40% 0.37
7 Total Comprehensive Income for the period (5+6) 1,028.78 712.71 B08.706 1,741,48 1,456.25 3,599.09
% Paid-up Hquity share capital {Pace Value Rs, 2/- each) 2,214.97 2,214.97 2,214.97 2,214.97 2,214.97 2,214.97
9 Uther Equity {Hxcluding Revaluation Resecve if any) 15,896.20
14 liacnings per Share (of Re2/- each) (for Quarter and half year
cnded not annualised):
ay Basie & Diluted (s 0,93 0.64 0.73 1.57 1.32 LR

f"/ -
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FINEOTEX CHEMICAL LIMITED

{Company Id(:n_,t‘if_u.-}j}liljll Naomber :1.24100MH20041P1.C144295)
Repd, OFC:42/43, Manorama Chambers, 8 ¥ Road, Bandra (W), Mumbai 400050

Telephone 022-2653 -17, Fax-022.22659178, email ; Infoftfineotiex. com, Wehsire : www.fincotex,coumm
Staternent of Assets and Liabilitics (Rs. In lakhs)
) Ag at Asat
srNo MRt 30-00-2021 | 31-03-2021
Lnizgudited Audited
A TASSETS
1 Nom-current assels
{0y Preiperty Plant & Bguipment 475899 4, B09.08
i} Capital weock i progress 45539 26453
{e) Invesement Propery ATRAT ATHET
) LFanancial Assets
{3 Lvestments 4.1¥110.34 4, 18307
(1 Ohers 347 315.56
ioh Other Non - Current Assers - 3814 A0R.6T
Suh-Togal 10,374.24 1045007
2 Current Asrgels
[} lnventories, 2677 600 247376
() Firameial Assers
) Invesonents 7970 Bo. L
i} I'eade recenvables G897 71 5,792.20
iy Cagl and cash egunalents 22R47 45,45
i) Bank Balance ather than {m} alove 91551 1 07510
A1 Oabiee Prsancial Agscrs 4674 1390
() Uhiler Clureene A 2252558 H244
Sub-tomal 13,098,29 10,098.80
Agses Clasafied oz Held far Sale TAGG0 THLAY
Tatpl Current Assels 13,818.98 10,819.49
TOTAL 24,193.22 21,269.57
n |EQUITY AND LIABILITIES
| |Equity
ig:l F.r]uir)-' Whire ti!ETil.‘.]J 2214497 22144097
:L'u} Oither F'h_]'.ur_\l 1730544 15,846,200
Sub-Total 19,520,41 18,111.17
) MNon Current Liabilitics
[;1:- Finpaaal Laabilives
c'i) COrrher Fimancial Labilines 4R35 5106
{B) Provisions 1.1H 5.8
ic) Deferved Tax Labilines 124,96 iy 19
Sub-Toeal 179.48 124.03

3 |[Current Linhilitics

() Tinancial Ligbilibes
(i} Borsowings 773,05 141,32
(i1} Tracle pavables

- Dues to Micen & Small Enterprises I

- Dues to Others 336054 238413

{iii}y Cnher Fnancial Liahilines 335 .94
{hy Orther Cusreat Liabilines 82T 27510
{c) Provisions 52.99 15.22
{d) Current Tax Linkdlicies (et} 302 Bai
Sub-Totil 4.493.33 3,034.36
TOTAL 24,193.22 21,269.57




FINEOTEX CITEMICAL LIMITED

Statement of Unaudited Siandalone Cash Flow for the Half Year ended 30th September 2021

{Rs. In lakhs)
Particulars HYE s
30-09-2021 | 30-09-2020
A | CASH FLOW FROM OPERATING ACTIVITIES
MNet Profit / (Loss) Before Tax 2,315.01 1,654,54
Add / (Less)- Adjustments for Non-Cash / Non-Operating Ttems:
Depreciation & Amortization 97.90 64.81
Fiance Cost 19.95 U.47
Interest Income (8741 (39.16)
Actuarial Valvation of Granity {125
Dividend Income (2300 [0.32)
Long Term Capital Loss / (Gain) (207 .98) 224 |
sShiott Terem Capinal Loss 29.62) 21354
(Gant) [/ Luss on lar Valuanoo of Investments (37.04) (1.172.19)
Dperating Profit Before Changes in Working Capital 2,048.77 048.88
Adjustment for Changes in Wosking Capital
{Tacrease) / Decrease in '|'rade Receivables (1,103.:49) (67 10
{Increase) / Decrease in Inventories (503,84 35,70
(increase) / Decrease in Other Current Financial Assets {13.04) {2516
{lncreuse) / Decrease in Other Cutrent Assels (72:22) 36022
{Increase) / Deerease in Other Non Cuarent Financial Asscts (33.32) -
(Increase) / Decrease in Other Non - Current Assets 116.83 (106.76)
Increase / {1ecrease) in Trade Payables 976.71 (314.47)
Tncrease / (Decrease) in Other Current Finuncial [ iabilities {6.58) 3545
Increase / (Decrease) in Other Current Liabilities (3682 {10B.67)
Increase / {Decrease) in Provisions AT 44,30
Inerease / (Decrease) in Provisions- Non Current 471} {3.39)
Increase / (Deerease) in Other Non - Financial [iabilives (3:61) (329
(648,32, (321.11)
Cash Generated from Operations 1,400.45 627.78
Tess: Taxes Paid (Net of refund recueived) 454.75) (222,05
NET CASH FLOW FROM OPERATING ACTIVITY (A) 945.70 405,75
B | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Hquipment & Intangible Asscts (278.U7) (B1.61)
Investments (puechased) / sold {nef) in securities (26.47) 1,263.01
Movement in other bank balance 159.59 (1,367.76)
Interest Recelved 8741 3016
Dividend Received 230 6.32
NET CASII FLOW FROM INVESTING ACTIVITY (B) (55.25) (140.88)
C | CASII FLOW FROM FINANCING ACTIVITY
Tncrease / (Decrease) in Short Term Borrowings 432,64 15,52
(Iucrense) / Decrease in Ocher Current Assets (Loan 1o WOS] (TRT.AT) -
Payment to Shareholdets on Buyback of Shares - (18225
Fipance Cost {19.95) {947}
Corporate Dividend paid (Amount transferzed o Separate account] {332.25) -
NET CASIL F1.OW FROM FINANCING ACTIVITY (C) a3z (76.20)
NET CASH FLOW FOR THE YEAR (A + B + C) 183.02 BR.67
Add: Opening Balance of Cash & Cash Equivalents as at 01st April 45.45 20002
228.47 288,67

CLOSING BALANCE OF CASH & CASH EQUIVALENTS as at 30th Sept.




FINEOTEX CHEMICAL LIMITED
(Company Identification Number ;L24100MH2004PLC144295)

Regd, OHE42/43, Manorama Chambers, 8 ¥ Road, Bandes (W). Mumbai 400030
Telephone §22-263590174-77, Pax-022-22659174, email : Infif@h o, Wehsite t www finegies.com

Notes:

1

o

The dbewve tesults were reviewed and recommended Ly the Andit Committee and approved ar the meeting of the Board of Ditectors of the
Company held on 30th Octoher , 2021, The aborve resulrs huve been subjected to limited Review by thee Statutory Auditors of the Comnpany,
The Starutory Auditers have expressed an ungualified eoport on the shove results,

Thiy Starerment 13 as per Remolation 353 of the SERE (1 4s0ne Olligations and [Disclosure Requirements) Regularions, 2015 as amended.

Thicse financial results togecher with thie results of provions period luve been propared in accordance with the recognition and measurement
principles Tid down in Ind A3 34 Tatetim Financial Reparting peescribed unider Section 133 of the companies Aet, 2013 vk wach relevant
rules iszued thereunder and other accounting prineiples genceally accepted in India.

COVID-19, 2 glolal pandemic, has cansed significant decline in coonomic actvides across the glole. The Stare Governments announcesd i lerck-diwn

in various forms agunst the second wave of the pandemic across the country with subsequent extensions,

The Comnpany has considered the possible offects thal niay tesulr from COVID-19 on the carrving amounts of financial resets, inventoey, tecopeables,

freins and advances, property ij]ﬂ_ni and eouipment, meangibles ttc as wiell as lialilities accrued.

T developiap the assumpnons relanng to the possible fursre nacertamnes in the economie rondidons because of this pandeniic, e Company has
used ntcenal and external iformation. | laving reviewed the undertying data and based on current estinates, the Compuny does oot expect any

macetizl impact on the carrving amaunt of these assets and habilities.

I'he: actual mepace of COVELY 19 on the Company's finuncial statements, is un-wstertainable due w high egree of uncertainey. It will depend on the
Future developments, new informacon about the severity of the pandemic and also the steps raken by the Governmenr , f coatan its spresd and

mitigate 1ts impuct.

Iherefore smpact of COVIT-19 on the Company’s financial statements may differ from chat esimated as at the dare of apjiroval of these finaacial
staterments. The Company will contdane to closely monitor any mareria] changes to future economie condimons.

The Company mainly dperates in a sinple primary business segment of Speciality Chemicals, therefore disclosure requiternents as per Ind A5 108,
"ypeeating Segments" are not applicable 1o the Company.

Trevious pernds figute have been regrouped, rearanged, reclssificd wherever necessary o carrespond with those of the current pesiod,

The Nastes on the ahove results were approved a the meeting of the Board of Ditectars of the Company held oo 300 Qcrober, 2020, 1

A7) x’“-l J,(?L"d
For and 6n behalf of Board of Directgirs | /J:ff
{ / / [ ¢
e &,\ /\._‘ 4 .-’7; .
. : = / J //_,

A

-"{’ {/
f r
Place: Mumbai HS L s || Surgndra Tibrewala Sunjay [ibrewala
Date; 30th October , 2021 : L, Chairman & Managing Director Cri0 & Executive Director
Y/ DIN 00218394 DIN 00218325
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Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Repulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Fineotex Chemical Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results
of lineotex Chemical Limited (the "Parent") and its subsidiaries (the Parent and ils
subsidiaties together referred to as "the Group"), for the quarter ended September 30, 2021
and the year to date results for the period from April 01, 2021 to September 30, 2021 (the
"Statement") attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Dircctors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting "prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under Section 143(10) of the Act, and conscquently, does not enable us o
obtain assurance that we would become aware of all significanl matters that might be
identified in an audit. Accordingly, we do nol express an audit opinion.

We also performed procedures in  accordance with the SEBI  Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33(8)
of the SEBI (lListing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), lo the extent applicable.

b
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Confinuation Sheet ASL & C(Co.

Chartered Accountants

Fineotex Chemical Limited

Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

4. The Statement includes the results of the following entities:

Name of Entity Relationship
1. Manya Manufacturing India Private Limited | Wholly Owned Subsidiary
(Formerly Known as Manya Steels Private Limited)
2. l'incotex Biotex Healthguard FZLE Wholly Owned Subsidiary
(Formerly Known as Fineotex Specialities FZE)
3. Tineotex Malaysia Limited | Wholly Owned Subsidiary
4. TFineotex Specialilies Private Limiled Wholly Owned Subsidiary
Subsidiaries of Fineotex Malavsia Limited
5. BT Chemicals SDN.BHD. Subsidiary
6. BT Biotex SDN.BIID. Subsidiary
| 7. Rovatex SDN. BIID, Subsidiary
| 8. BT Biotex Limited ) Wholly Owned Subsidiary |

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the unreviewed and unaudited interim financial information
prepared and furnished to us by the management and approved by the Board of Directors of
the Parent Company referred to in paragraph 6 below, nothing has come to our atlention that
causes us o believe that the accompanying Slatement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under
Section 133 of the Companies Act, 2013 as amended, rcad with relevanl rules issued
thereunder and other accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial information of
Fight subsidiaries which have not been reviewed and arc nol audited, whosc interim financial
information reflects (before climinating intercompany transactions) total assets of X 8,137.46
Lakhs as at September 30, 2021, total revenues of ¥ 3,114.49 Lakhs and ¥ 6,585.31 Lakhs for
the quarter and six months ended September 30, 2021 respectively, total net profit/ (loss) alter
tax of T 278.11 Lakhs and ¥ 491.53 Lakhs, for the quarter and six months ended September
30, 2021 respectively, and net cash inflows ¥ 2,254.09 Lakhs as al September 30, 2021, as
considered in the consolidated unaudited financial results. These interim financial information
are not revicwed and are unaudiled and have been prepared and furnished to us by the
management of the Parent Company and in our opinion on the unaudited consolidated
financial results, in so far as it relates to the amounts included in the consolidated unaudited
financial resulls in respect of these subsidiary companies, is based solely on such unreviewed

Page 2 of 3



Confinuation Sheet ASL & (Co.

Charterad Accountants

Fincotex Chemical Limited

Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

and unaudited interim financial information prepared and furnished to us by the management
of the Parent Company and approved by the Board of Dircetors of the Parent Company.

Our Conclusion on the Statement is nol modified in respeet of our reliance on the unreviewed
and unaudited interim financial information of these subsidiary companies cerlified by the
Management of the Parent Company and approved by the Board of Directors of the Parent
Company.

7. We draw attention to Note No 4 of the Statement which explains the impact ol COVID-19
pandemic on the Group's operations and financial statements. The actual Impact is dependent
on future developments, which are highly uncertain. Our Opinion is not modified in respect of
this matler.

For ASL & Co.
Chartered Accountants
(Regn No. 101921W) T A CO S

- ) Nk ~’

Partner

Membership No.: 137974
UDIN: 21137974AAAABY1783
Place: Mumhbai

Date: October 30, 2021
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FINEQOTEX CHEMICAL LIMITED

{Company Identification Number L24100MTT12004P LC144295)

Rewd. Off.:42/43, Mancrama Chambgrs, § V Road, Bandra (W), Mumb:ai 400050

Telephone 022-26539174-77, Fa

-022-22659178, email ; Infa@fincotex.com, Wehsite : worw. {ineotex.com

{Rs. In lakhs

STATLEMENT O UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH

SEPTEMBLE, 2021
Quarter ended Half year ended Year Ended
PARTICULARS 50-09-2021 30-06-2021 | 30-09-2020 30-00-2021 30-09-2020 31-03-2021
Unandited | Unauodited | Unaudited | Unaudited | Unaundited Audited
1 income
q) Revenue [rom operation 7,849.08 6,327.37 547455 14.176.65 8,513,260 21,850.6%
bl Chiher Income 128,17 ZB059 380185 400,76 911.49 1, 748,35
‘Lotal Income 7.978,25 6,i08.16 5,855,43 14,5806.41 9,424,75 23,5399.99
2 Expenses
1 Coat of materials consumed 4,834.94 3,362.47 245374 5,197.41 378240 GBT. 40
b) Pucchase of stock — in— trade 457.25 TG 107244 1,188.00 206380 4.960,22
¢) Changes in swventosics of finished poods, wortle- 10 — process .
1 ol 1 ‘ [352.10) 37.43 63.75 sraze|  (159.27) 90 20
d) Croplovee benefits expense 3101 263,66 196.56 57376 352.00 885:57
t!:' Finanece costs Z20.BR 22.00 1447 1286 2300 T8
1) Depreciation and amorization expense R0.93 41.65 3411 100,58 6760 147,47
oy Oither expenses 1,119.52 93197 G920 2407049 | 06657 2 H50B0
Total expenses 6,441.50 5,417.35 4,527.17 11,858.85 7,200.78 18,013.62
3 Profit / (Loss) before tax (1-2) 1,536.75 1,190.81 1,328.20 2,727.56 2,223.97 5,586.37
4 Tax expenses
a Current Uax 38404 1986 217.30 RE2.0H A06Al [0
b. Deferced Lix 4061 23,10 10.23 6371 {300 [ 20R4
5 Profit / (Lass) after tax (3-4) 1,112.10 969.08 1,100.73 2,081.17 1,920.56 4,455.601
Attributable to:
{a) Owners of the Company 107193 R 1.048.87 201895 [ 82862 [ 258,75
) Non-Coatrelling Interest 4117 2205 51.86 6223 01.93% 18685
& Other Comprehensive Income (OCH) (net of tax) 09 0.09 [0.24) 0:18 [0y 037
7 Total Comprchensive Income for the period (5+6) 1,112.19 969.17 1,100.48 2,081.30 1,920.07 4,455.98
Artributable to;
i) Owners of the Company 1,072.02 947,11 104863 2me13 1, B2E13 4.259.12
by Non-Controlling Interest 40,17 2205 51.86 6223 01,93 196,86
% Paid-up Fauity share capital Face Value Rs. 24 duch) 2,214.97 2,214.97 2,214.97 2,214.97 2,214.97 2,214.97
9 Other Hauity (Excluding Revaluation Reserve if any) 18,718 84
10 Farnings per Share (of Rs.2/- cach) {for Cruarter and half year]
ended notanaualised):
at Basic & Diluted (Rs 0.7 (.86 095 .82 1.65 B




TINEOTEX CHEMICAL LIMITED

Statement of Unaudited Consolidated Cash Flow for the Half Year ended 30th September 2021

{Rs. In lakhs)

Particolars i ki
30-09-2021 30-09-2020
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax 2.727.56 2,223.97
Add / (Less):- Adjustments for Noa-Cash / Non-Operating ltems:
Depreciation & Amo rrization 100.58 67,060
Finance Cosl 4286 27.00
Interest Income {RZ.41) (G620}
Dividend Income (2.30) (6.32)
Long Term Capital Loss / (Guin) (207.98) 22420
Short Term Capital Loss {24.62) 21354
(Gaim) / Toss on Fuir Valution of Investments {5777 (1,172.19)
Mol Valuation of Gramiry .18 {0.49)
Operating Piofit Before Changes in Worling Capital 2,496.11 1,511.02
Adjustment for Changes in Working Capital
(lucrease) / Dectease in Trade Receivables (846.20 74890
{Tneeease) [/ Decrease in Inventories {799.92) (1477
{Increase) / Decrease in Other Current Financial Assers {7.79) (712.61)
{Increase) / Decreuse i Other Corrent Asscts (60.57) 46884
(Increase} / Decrease in Other Non - Current Agzers (291.45) {106.76)
Increase / (Decrease) in Trade Pagables 522,95 (005,69
Tacrease / (Decrease) in Othet Cucrent Tlinancial Tiabilides {7.97) 2.9R
Tncrease / [Decrease) in Other Current Liabilities (357.56) 177.34
Increase / (Decrease) in Provisions 34.61 .01
Tnceease / (Decrease) in Provisions Non Current 4.71) {3.29]
Increpse / (Decrease) in Other Non - Tinancial Liabilites (.60 1.69
[1,831.21) 1997 46)
Cash Generated from Operitions 664,89 513.50
Less: Laxes Paid (Net of refund feceived) (546.84) (302.56)
NET CASH FLOW FROM OPERATING ACTIVITY (A) 118.05 211.00
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment & Intangible Assets (418.597) (85.48)
Investments (purchased) / sold (net) in securities (73.60) 1,273.43
Movement in other bank balance (372.23) {1,615.61)
Share of Minoily (712:63) 68,18
Interest Recerved a2.41 66,29
Dividend Received 2.30 6.32
NET CASH FLOW FROM INVESTING ACTIVITY (B) {852.72) (286.87)
CASH FLOW FROM FINANCING ACTIVITY
[ncrease / (Decrease) in Long Teem Borrowings 15.52
Tncrease [ {Decrease) in Shotl Term Bortowings 432,64 5
Paviment 1o Shareholdets on Buybaclk of Shares (152.25]
Finance Cost (42.80) {27.00)
Cotporate Dividend paid {332.25) -
NET CASH FLOW FROM FINANCING ACTIVITY (C) 57.53 (193.73)
NET CASH FLOW FOR THE YEAR (A+ B + C) (677.13) (269.60)
Add: Opening Dalunce of Cash & Cash Equivalents s at Olse April. 2.315.52 1,738.04
CLOSING BALANCE OF CASH & CASH EQUIVALENTS as at 30th Sept. 1,638.39

1,453.43

(U




FINEOTEX CHEMICAL LIMITED
{Company dentificatiun Number:] 241008 H2004 PLC144235)
Regd. OM:42/43, Manomuma Chambers, 8 ¥ Road, Bandra (90, bumbai 400030
EMPMI&MM%MMSMHM foffineotes, com. Websie | way fincolex.com

Statement of Uniaudited Consolidated Assets and

Liabilities 'Rs.In fakhs)
Asat A oat
Sr No Particulars 30-09-2021 | 31-03-2021
Unaudired | Audited
A |ASSELS
1 MNou-currenl A3REtE
ta) Property Plant & Fyuipoont A.927.54 4,%7.82
hyapitil Work in Progress ddodd 455.50
(¢} lnvestonent Properny 37857 37857
a1 Grdwnl] on consnlidation H13.85 (17, K5
fi Financial Assors
(1) Tnvestnients 208311 316186
) thers 232,54 15122
ih Mion - Current Tax Assets 37.15 1670
() Orther Mon - Cusrent Assels F24.88 53343
Sub-Total 10,%83.61 16,295,02
2 |Current Agsets
fa) lnvenmories 3.075.29 2,875,360
{1y Financial Assets
{i) luvestments 7070 R&. 10
finy Trade receivables 911334 B,267.4M
{iit) Cash and cash erpivalents 1,638.39 231552
fiv) Bank Hulances uther thar iy
ahove 144755 1,075,400
(1) Cheher Financial Assen 41.61 35,82
‘ey Cirhier Currenl Assets 1,608.63 1,035,060
Sub-Total 17,604.18 15,692.00
el ClassiGed s Ueld for Sale TLGY TAnGY
T'otal Current Asscts 18,324.83 16,412.69
TOTAL 20,208.49 26,707.71

B |EQUITY AND LIABILLTITS

| |Equiry
(a) Huiny Shire capatal 221497 221497
{1 Creher Bauity 20,555,400 18,7 LH54
Sub-Total 22,770.37 20,933.81
-
2 |Minority Loterest f02.22 (74,85

% | Non - Current Linbilitics
{a) Fimncial Lubilities

i) Other Financial Liabilitics 485 51,96
(I Meovisions 118 5.87 |
(0} Deferred Tax Lighilites THed) 130,94 67,19
Sub-Total 180,49 125.03

4 | Current Linbilities
fay Financial Lialalities

(i) Borrowings 17345 344132

{il) Teade payabies 4,206,580 348355

fiiy Other Finaneial Tisbiioes H.22 16,17
{la) Other Current Liabihbes 548,17 905,73
() Provisions 484 15,22
{d) Current Tax Lanbilities Muet) [T A 1201 |
Sul-Total 5,6565.41 4,974.02
[1OTAL - 29,208.42 [ 26,707.71 |




Nuotes:
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FINEOTEX CHEMICAL LIMITED
{Company Tdentification Mumbier (L2 2004 P LC144295)
Begd, OIT42/43, Manoryma Chambers 5V Road, Bandra (%), Mumbasi #0050
[elephone 1222655917477 Fau-22-2 2659178, eonail | Infoffingotex.con, Website | worer psatex.com

The above consolidated results were reviewed and pecornmenced by the Audic Cormittee and approved 4 the mzeting of the
Board of Divectors of the Company held on 3ith October, 2021, The above results have been subieeted to Limitec Revivw by the
Satutory Audicors of the Company. The Statulory Auditors huve cxpressed an ungualified report on the sheree resulis,

Vs Beiberment i s por Regulaton 33 of the SER ([ astinig Ciblipations and [isclosure leguirements) Regulations, 215
armended.

Uhese fiangml resales mpether with she resolts of previous periad mve been prepared i accordance with the reagmition ad
megsursment procples laid down n Ind A5 34 Laterim Financial Reportiog preseribed wider Sechon 133 of the cemparies AL,
30013 sexel with relevant nules issugd thereunder and other accounting principles generally accepred in Inelia

COV-19, 2 global pandemie, has caused significin decling in coonmnic activitics acriss the globe. The Stare Govemments anniunced a lock-down

in vadous forms agunst the second wave of the pandenie across the countey with subsequent exlensions,

Thie Group hits considered the prossible elfeets that may pesulr From £0OVID-19 on i carrpng amaounes of financial assces, inventory, receivibiles,
loans and advances, priperty plant and equipment, intanggliles cte a3 woll as labilities accrud,

s developing the assumptions relating to the possible future uncertaintes in the ceonniric comditions because of this pandsrme, the Grroup e
used inteenal and external information. Having ceviewed the underhymg dataand basel on current gstirrates, the Group does not expeat any
miacesial impace 4n the carrying amaount of these assels and habilities.

“I'he actual impact of COYID 19 on the Group's fnancial staterents, i un-uscertainable dug b high degree uf uneertainty. iowill depend an the
e developrments, new infovnacion shout the severity of the panderme ancd alsor the steps taken by the Government , b conton s spread and

rriigate is sl

Therefore impact of COVID-19 6 the Group’s finanicial stasemeies may diffor from chat estimared as ar the daee o approval of these finnaal
searements, The Group will continge to closgly monitos any ritesal chariges 1o fanues econanue conditions.

The Compny meinly dperdies ng smngl prinzary business sepment oF specialiy Chemicals, therelore disclosute EEUITEIENES B8 s
Tad AS 108, "Opernting Scgrments' are not applicable to the Compatty,

Previous penads figure huve been regrouped, reasranged, cechussified wherever necessary to coerespond aith those ol thie current

penod. "

A
The Netes on the above tesulls wers appeoved at the mecting of the Boarl of Disectars of the Compary held on Mt Oeabor, 021

1Y If
J |
For and on behalf of Board of Directors /’ / ;
/’/ >3 /’/-J 7 .. -
‘| ~ LIRS
A\ ~ y / 1y
Place: Mumbai Surentm Tibrowala Sanjay Tibrewala g “.; ITE Sl |
Diate: 30th October , 2021 Chairman & Managing 1irector CFO & Executive Direclor Ny -
DIN 00218394 DIN 00218525 T
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