
~ GANESH c~~~!'?'~~L~~51LIMITED 
( REGD OFFICE: 607, CENTER PLAZA, DAFTARY ROAD, MALAD - EAST, MUMBAI 400 097 

Tel.no.2880 9065 E-mail: ganeshholding@gmail.com Website: www.ganeshholding.com 

The Manager, 
Listing Agreement, 
Bombay Stock Exchange Limited, 
P.). Towers, Dalal Street, Fort 
Mumbai- 400001 

Dear Sir. 

Ref. : Scrip Code 504397 

Date: 11th February, 2020 

Sub: Un-Audited Financial Result for the quarter ended on 31-12-2019 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, the Board ofDirectors at its meeting held on 11-
02-2020, inter-alia approved the Un-Audited Financial Results of the company for 
the quarter ended on 31-1 2-2019 along with Limited Review Report. 

Kindly take the above in your records. 

Thanking You. 
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STATEMENT OF UN AUDITED FINANCIAL RESUL T5 FOR THE QUARTER ENDED 31st DECEMBER , 2019 · N8FC COMPANY 
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1 The company has adopted Indian Accounting Standards Clnd AS') with effect from 151 April, 2019 with comparative figures being restated to make them 
comparable. The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34· Interim 
Financial Reporting prescribed under Section 133 of the Companies Act , 2013 read with relevant Rules Issued thereunder and other accounting principles 

generally adopted In India. 

2 The above financial results have been approved by the Board of Directors allis meeting held on 11-02-2020. 

3 The Company operates In only one business segment i.e trad ing in Shares & Securities and commodities 

4 The company has bought and sold commodities through broker Anand Ralhi Commodities Ltd .. who IS registered with NSEL Due to NSEL scam the business 
has stopped and some stock remained unsold with broker In August. 2013 the committee of NSEL has decided to pay money to investor in small amount. 
Hence Ihe company has decided to convert the stock Into Recoverable under Other Current Assets. Amount recoverable as on date Is Rs.67,06,6571- (As on 
31 -03-2019 Rs.67,06,6571-). As per management the same amount is considered as doubtful and decided to write off 7.50% as bad debts every year till it 
becomes nil as resolved In the Board Meeting dated 12-02-2018 subject to avallablity of profit. 

5 The RBI cancelled the NBFC Certificate of the company vide order dated 1st October, 2018. However Management has filed an appeal against the same with 

Ministry of Finance, Deihl on 26/1012018. 

6 Previous quarters figures have been regrouped and rearranged so as to match with Current quarter's presentation. 

Place: Mumbal 
Date: 11-02-2020 

~O l O/..,.~on behalf of Board of Directors 
~ ~-,()>J' 
.,( r 
.. ,~ ~JA 
~ t 80MB"'''' , ) 0 ~ our-" ~ . 

, ".J 
(Lalltha Ranka) 
Chairperson & Managing Director 
DIN · 01166049 



r ........ : 
CASow CU","odl 
CA Dn-u •• d o..ta.rndJ 
CA CUtu""" v 1'1 

F.c.A. 
F.C.A. 
F.c.A. 
F.C.A. 
F.C.A. 
A.c.A. 
A.CA. 

~ 
CA l'looklr B Captabo 

Chaturvedi Sohan & Co. CA RaJIY Cb. .. taaa 
CA VIm.aI SethIa 
CA l'ldo. Gop .. Chartered Accountants 

P'RN - 11 14J.4W 

AUDITORS' REPORT 
TO THE BOARD OF DJRECTORS OF 

GANESH HOLDING LrMITED 
ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS 

We have reviewed the accompanying statement of Unaudited Financial Results of GANESH 
HOLD[NG LIMITED (·' the Company") for the quarterl nine months ended on December 31", 
2019 (" the Statement'). This Statement is the responsibility of the Company ' s Management and 
has been approved by the Board of Directors. Further. the management is also responsible to 
ensure that the accounting policies used in preparation of the company's opening unaudited 
balance sheet as at April 01.2019 prepared in accordance with the Companies (Indian 
Accounti ng Standard) Rules. 20 15 (Ind AS) prescribed under secti on 133 of the Companies Act. 
20 13 and other recognized practice and policies. Our responsibility is to issue a repon on the 
Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 
24 10. " Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial results are 
free of material misstatement. 

A review is limited primarily to inquiries of Company personnel and an pnalytical procedure 
applied to financial data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

Basis of Qualified Opinion: 

I. As stated' in note no - 5 to the statement, the company has bought and sold commodities 
through broker Anand Rathi Commodities Ltd. who was regi stered with National Spot 
Exchange Limited (NSEL). Due to NSEL scam the business had stopped and some stock had 
remained unsold with broker. In August 2014 the committee of NSEL decided to pay whole 
money to investor in installment payment . Total amount recoverable as on 31" December. 
2019 is Rs.67.06.657f- as per management the same amount is good & recoverable and 
management has decided to be wrinen off 7.5% every year on balance amount till it becomes 
NlL subject to the availability of the profit as resolved in Board Meeting fated 12-02-2018. 
As per INO AS 109 " Financial Instrument" Ageing of the balance due amount to NSEL is 
more than 365 days and due to uncenainty over the recoverability of the given balance, the 
company bas failed in ECL model test, therefore company has to impair such amount. As per 
[NO AS 109-"Financial Instrument", it is in natUTe oflifetime ECL. 

2. RBI has cancelled the license of NBFC due to non compliances of notification given below: 

NBFCs are required to obtain a Certificate of Registration (CoR) from the Bank to 
commence/carry on business of BFI in terms of Section 4S-IA of the RBI Act. 1934. The 
said section also prescribes the minimum Net Owned Fund (NOF) requirement. In terms of 
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Notification 0.DNBS.132/CGM(VS M}99 dated April 21. 1999. the rrurumum NOF 
requirement for new companies applying for grant of CoR to commence business of an NBFC 
is stipulated at Rs. 200 lakh. Although the requirement of minimum NOF at present stands at 
Rs. 200 lakh, the minimum NOF for companies that were already in existence before April 
21, 1999 was retRined at Rs. 25 lakh. Given the need for strengthening the fmancial sector and 
technology adoption, and in view of the increasing complexities of services offered by 
NBFCs, it shall be mandatory for all NBFCs to attain a minimum NOF of Rs. 200 lakh by the 
end of March 2017, as per the milestones given below: 

Rs. 100 lakh by the end of March 2016 
Rs. 200 lakh by the end of March 2017 

Based on our review, except for tile effect as described III previous basis of qualification 
paragraph nothing has come to our anention that causes us to believe that the accompanying 
Statement of unaudited financial results prepared in accordance with the accounting standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 
2014 and other recognized accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

We draw anention to the following matter: 

• Note 2 to the statement which states that the company has adopted lnd AS for the 
financial year commencing from 0 I S1 April 2019, and accordingly , the financial 
statements have been prepared in accordance with Indian Accounting Standard (" Ind 
AS) by the Management except lnd-AS 109 "Financial Instrument". 

ForChaturvediSohan&Co 
Chartered Accountant 
FRN I I 8424W 

@L 
CA Rajiv Chauhan 
Panener 

M.No 143866 

Date: 11-02-2020 
Place: Mumhai 


