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The Manager 
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  Scrip Code 
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Phiroze Jeejeebhoy Towers, 
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The Manager 

Listing Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra — Kurla Complex 

Bandra (E), Mumbai — 400 051 

Tel: (022) 2659 8235/36 

Fax: (022) 2659 8237/38 

Type of Security: Equity shares 

NSE Symbol : AHLEAST       

Madan/ Sir, 

Sub: i) Outcome of the Board Meeting held on February 03, 2020 
ii) Information under Regulation 30 of Listing Regulation, 2015 

In reference to our intimation dated 23" January, 2020 and pursuant to Regulations 30 and 33 of the SEBI 
Listing Regulations, 2015, please find enclosed segment wise unaudited standalone and consolidated 
financial results of the Company for the quarter (Q3) and nine months ended 31° December, 2019 along 
with Limited Review Report conducted by the Statutory Auditors, M/s. Singhi & Co., Chartered 
Accountants for the quarter (Q3) and nine months ended 31 December, 2019 which were approved by 
the Board of Directors at its meeting of even date upon recommendation of the Audit Committee. 

Further, in reference to the filing of the Scheme of Arrangement and furtherance to our letter dated 30", 
the Board has approved and taken on record the following signed final reports all dated 13" January, 2020 
since there are no changes in the draft and final reports: 

(i) Share Entitlement Report issued by Shri Mahim Singh Mehta, IBBI Registered Valuer 
(IBBI/RV/05/2019/1 1986); 

(ii) Fairness Opinion issued by M/s D & A Financial Services (P) Ltd, Merchant Banker; 
(iii) Auditors Certificate confirming compliance of the accounting treatment, issued by M/s. Singhi & 

Co, Kolkata; and 

(iv) Net worth Certificate issued by M/s. O.P. Tulsyan & Co, Practicing Chartered Accountants. 

The Board has also approved and taken on record the signed final Undertaking dated 24" January, 2020 
filed with the stock exchanges in connection with the Scheme of Arrangement. 

OWNER OF 

HYATT. 
REGENCY 

KOLKATA



ASIAN HOTELS (East) LIMITED 
Registered Office : Hyatt Regency Kolkata, JA-1, Sector III, Salt Lake City, Kolkata - 700 098, W.B., India 

Phone : 033 2335 1234/2517 1012 Fax : 033 2335 8246/2335 1235 www.ahleast.com 

CIN: L15122WB2007PLC162762 

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at J: 6_ p.m. 

This is for your information and ready reference. 

Please acknowledge the receipt of the above and take the same on record. 

Thanking you. 

Yours truly, 

For Asian Hotels (East) Limited 

. _f- 
Weg, ple ci 

win, (oats \n 

Chief Legal Officer & 

Company Secretary 

Encl: As stated above. 
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{adependent Auditor’s Review Repart on the Quarterty and Year to Date Unaudited Standalone Financial Results of 

the Company Pursuant to the Regulation 330f the SEB (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

&5in Hotels (East) Limited 

L. We have reviewed the accompanying statement of standdlone unaudited financial results of Asian Hotels 

{East} Limited (ihe “Company") for the quarter ended December 31, 2019 and year ta date from April 1, 

2019 to December 31, 2019 (the “Statement’) attached herewith, being submitted by the Company pursuant 

to the requirements of Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”), 

d ins Statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Diractats, has been prepared in accordance with the recognition and measurement principles laid 

gown in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 
133 of” ‘the Companies Act, 2013 a5 amended, read with relevant rules issued: thereunder and other 

accounting prinéiples generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review: 

‘We conducted our reviewof the Statement in accordance with the Standard on Review Engagements 

ESBE) TA1G.“Roview of tpterim Financial Islarmation Porformad by ihe independent Auditor of the 

eect by the Institule of Chartered Accauninnts of India, This standard requires that we plan and 

perform the review to. obtain moderate assurance as Lo whethec the Statement is free of materia! 

missiatement.A review af interim financial information consists of making inquiries, primarily of persons 
responsible far nancial and accounting matters, and applying analytical and other rayiew procedures. ‘A 
review {5 substantially less in scope than an audit conducted In accordance with Standards an Auditing and 

rensequenily does nal enable us to abtain assurance that we would become aware of all:significant matters 

That might be identified in an audit. Accordingly, we do net express an audit opinion. 

  

4, Sased an our review conducted as above, novsing has come ta-our attention {hal causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid tndian Accounting Standards (‘ind -AS'} specified under Section 133 of the Campani¢s 
Act,2013 as amended, read with relevant rules issued thereunder and olher accounting, principles generally 
accepted in tndia, has nat disclosed the information required to be disclosed in terms: ‘of the Listing 
Regulations, inctuding the mansér in which i¢ is lo be discloséd, ar that tt contains any inaterigt 
ousslateament. 

For Singh i& Ca, 

Chartered Accountants 

Firm Registration No:302049¢ 

(Rajiv Singhi) 
Parinér 

Mumbership No. 053513. 

UDIN: 2.00583. 5| FAAAAK LeoqL 

  

Place: Kolkata 

Dato: February 3,.2020 

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad 

Natwork Locetions, Hyderabad, Nagpur
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31st DECEMBER 2019 

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

      

(Rs in lakhs, except share and per share data)| 

Standalone 

Quarter Ended Nine Months Ended Year Ended 
Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 

U Jited U dited U Jited U dited Ui Jited Audited 

1 {Income from Operations 

a|Net Sales/ Income from Operations 2,532.52 2,258.06 2,576.36 6,922.04 7,359.97 10,344.25 

b] Other Income 242.05 359.34 208.57 588.13 819.72 1,026.98 

Total Income 2,774.57 2,617.40 2,784.93 7,510.17 8,179.69 11,371.23 

2 |Expenses 

a|Cost of Materials Consumed 345.57 323.03 327.28 956.22 942.71 1,266.57 

b| Employee Benefit Expense 531.81 548.40 574.91 1,609.10 1,598.71 2,082.14 

c| Depreciation and Amaitisation Expense 73-96 75-74 73:74 223.74 213.67 492.39 

d| Fuel, Power & Light 237.23 269.33 25171 776.77 808.16 1,028.01 

e| Repairs, Maintenance & Refurbishing 87.22 133-26 113.13 315.33 346.63 544.03 

f |Operating and General Expenses 747.50 672.71 8023.40 2,211.72 2,262.83 3.514.499 

Total Expenses 2,023.29 2,022.57 2,144.17 6,092.88 6,172.71 8.927.523 

Profit from ordinary activities before exceptional items and tax 
3) (1-2) a P 751.28 594.83 640.76 1,417.29 2,006.98 2,443.70 

4 {Exceptional Items - - - = - 2 

5 |Profit from ordinary activities before tax (3-4) 751,28 594.83 640.76 1,417.29 2,006.98 2,443.70 

6 |Tax Expense 

Current Tax (including previous years) 206.61 91.83 138.92 422.29 489.59 785.48 

- MAT 4.68) - (1.68) (11.64) 

- Deferred Tax 14,78 114,06 30.16 (12.02) 48.42 (108.21) 

7 |Net Profit for the period (5-6) 531.57 388.94 471.68 1,008.70 1,468.97 1,778.07 

& |Other Comprehensive Income (OCI) (net of Tax) 

A (i) Items that will not be reclassified to profit or loss 

Remeasurement of defined benefit liability G.60) 0.32 : (0.96) - 1.28 

Equity instruments through other comprehensive income 215.54 3.41 109,61 120.62 244,65 470.42 

— tax relating to items that will not be reclassified to profit or 0.47 (0.10) : 0.28 (0.37) 

B (i) Items that will be reclassified to profit or loss - - - = - - 

(ii) Income tax relating to items that will be reclassified to profit or loss = = - = 

g |Total Compret ive I (7+8) 745.98 392.57 581.29 1,128.64 1,713.62 2,249.40 

10 | Paid-up Equity Share Capital (Pace value Rs 10/-) 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 

11 | Earnings per equity share (Face Value of Rs 10/- each) 

(a) Basic 4.61 337 4.09 8.75 12.74 15.42 

(b) Diluted 4.61 2.97 4,09 8.75 12.74 15.42               
  

Notes: 

1 The above results for the quarter and Nine Months ended gist December, 2019 were 1eviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held 
on grd Feb 2020 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Limited Review Report for the quarter and Nine 
Months ended 31st December 2019 contains an unmodified opinion. 

2 With effect from 1st July 2019, Investments in securities have been classified and recognized as under: 

(a) Investment held in 8.23% tax free bonds of Indian Railway Finance Corporation Ltd. have been classified as held for trading purposes under Current Investments and is now recognized at 
fair value through Profit & Loss account. Due to this change, the profit before tax of Company has increased by Rs. 197.84 lakhs during the quarter ended goth September 2019, decreased by 
Rs 9.22 lakhs during the quarter ended 31st December 2019 & increased by Rs 128.62 lakhs during the nine months ended 31st December 2019. 

(b) The investment in the equity shares of Asian Hotels (West) Ltd. have been classified as assets held for trading purposes under Current Investments. It is recognized at fair value through 
Other Comprehensive Income as earlier. 

3 Interms of SEBI Circular No. CFD/DIL3/CIR/2017/21 dated 10th March 2017 as amended from time to time read with Regulation 37 of the SEBI Listing Regulations, 2015, the draft Scheme 

of Arrangement between the Company, its wholly owned subsidiary Robust Hotels Private Limited, Chennai (RHPL) and their respective shareholders and creditors under sections 230-232 
and 66 of Companies Act, 2013 (the Scheme) involving, inter alia, i) demerger of Securities Trading Unit (STU) of the Company's investment division comprising of treasury/liquid investments 

into RHPL as a going concern, ii) capitalization of reserves of the Company and issuance and allotment of fully paid-up bonus equity shares having face value of Rs, 10/- each by the Company 

to its equity shareholders (as of the Record Date) in the ratio 2:1 and jii) reorganization and reduction of share capital of RHPL held by the Company, has been filed with BSE Limited (BSE} 
being the Designated Stock Exchange and National Stock Exchange of India Limited (NSE), where the Company’s equity shares are listed, on Tuesday, 28th January, 2020 for obtaining their 
Observation Letter or No-objection Letter before the same is filed with the NCLTs. 

During the quarter ended 30th June 2019, the Company has entered into an agreement with a third party to sell the entire shareholding of Regency Convention Centre & Hotels Limited (RCC) 
at an agreed price and accordingly the investment in equity shares of RCC have been classified as assets held for sale under Current Assets. 

5 The company has adopted Ind AS 116 " Leases” effective 1st April 2019, as notified by the Ministry of Corporate Affairs (MCA) vide Companies (Indian Accounting Standard), Amendment 
Rules, 2019. The adoption of this standard did not have any material impact on the profit for the quarter and Nine Months ended 31st December 2019. 

The Government of India vide Taxation Laws(Amendment) Ordinance, 2019 dated 20th September, 2019 has inserted Section 115BBA in the Income Tax Act,1961 which provides an option of 

teduced rate effective from April 1, 2019 subject to certain conditions. The company is currently in the process of evaluating this option, 

7 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

8 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure. 

Kolkata By order of the Board of Directors 

3rd February 2020 For Asian Hotels (East) Limited 

     { Managing Director



Notes 

  

ASIAN HOTELS ( EAST ) LTD 

REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR SALT LAKE CITY, KOLKATA- 

CIN No. - 1.45122WR2007PLC1f2702 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE & NINE MONTHS ENDED DECEMBER 

(Rs in lakhs, except share and per share data) 

Ended Nine Months Ended 

Particulars 31.12.2019 30.09.2019 31.12.2019 
Unandited Unaudited Unaudited Unaudited Unaudited 

Revenue 

Revenue from 

Hotel Business 

Investments investments in Hotel 

Total(A 

Other Income 

Hotel Business 

Investments investments in Hotel (South) 

Unallocable Income 

‘otal (B 

Revenue (A+B) 

Results (EBITDA ) 

Business 

Investments investments in Hotel 

Segment Profit before Interest , Tax, Depreciation & 1,856.12 2,493.34 

Result ( EBIT 

Hotel Business 

Investments investments in Hotel 

Total Profit Before Tax 

Other Unallocable Cost 

Other Unallocable Income 

Profit Before Tax 

Current Tax 

MAT Credit Entitlement 

iii) Deferred Tax 

Profit After Tax 

Assets 

Business (East) 14,116.71 71 

Investments Investments in Hotel (South) 80,927.23 

Tulal Segment Assets 95,043.94 

Hotel Business 9.450.02 3.354.906 

Investments Investments in Hotel 2. 

‘otal Segment Liabilities §,655.01 

The operating segments (Ind AS 108) of the Company are as follows: 

a) Hotel Business (East): The hotel Business (East) includes namely the operating hotel “Hyatt Regency” in Kolkata. 

b) Investinents including investments in Hotel (South): Ht consists of (i) Securities Trading Unit & (ii) Strategic Investment Unit. 

Year Ended 

31.03.2019 
Audited 

3,298.93 

785.48 

(108.21 

82,126.94   
Securities Trading Unit includes all the investment of the Company in mutual funds, bonds, equity shares of Asian Hotels (West) Limited & wholly owned subsidiary (Regency Convention Centre 

and Hotels Ltd.). 

Strategic Investment Unit includes the loan & investment in its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operating hotel namely Hyatt Regency, Chennai and the loans and 

Investment in its wholly owned subsidiary (GJS Hotels Ltd.) for exploring business opportunities in Hotel in Bhubaneswar, Odisha. 

Other unallocable Income for the quarter ended September 2019, December 2019 & for the year ended March 2019 represents interests on Income Tax refund. 

Since the company has given the effect of the Scheme of Arrangement (involving the Company, GJS Hotels Ltd. and Robust Hotels Pvt. Ltd.) on April 1, 2019, hence the figures of previous period 

are not comparable. 

J By Order of the Board of Directors 

f For Asian Hotels ( East) Limited 

  

Kolkata \ I, Joint Managing Director 

grd February 2020
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Limited Review Report on Unaudited Quarterly and Year To Date Consolidated Financial Results of Asian 
Hotels (East) Limited for the period ended December 31, 2019 pursuant to Regulation 33 of SEBI (Listing 
0 

To, 

blipation and Disclosure Requirements) Regulations, 2015. 

  

The Board of Directors of Asian Hotels {East) Limited 

: 

Ls
 

Offices. Xofkata, Mumbal, Delhi, Cherinal, Bangalore & Ahmedabad 
Netwezk Locations Mydersbad, Nagpur 

‘Ne have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Asian 
Hotels (East) Limited {the “Company”) and its subsidiaries (the Holding Company and its subsidiaries 
logether referred to as “the Group”) for the quarter ended December 31, 2019:and year to date from 
April 1, 2019 to December 31, 2019 (the “Statement”) attached herewith, being submitted By the 
Holding Corpany pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

his Statement is the responsibility of the Holgi ing Company's Management and has been approved by 
the Board of Directars in their meeting lield on February 3, 2020, has been prepared in accordance with 
the recognition and measurement principles jaid down in the Indian Accounting Standard ‘interim 

Financial Reporting’ (“ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
rélevant rules issued there under and other accounting principles generally accepted in india, Our 
responsibility is to express a Canclusion Gn'the Statement based on our review, 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
Review Of Interim Financial Information Performed by the independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance.as to whether the Statement is free of material misstatement, A 
review is limited primarily to inquiries of Company personnel and analytical procedures applied ta 
financial data and thus provide less assurance than an audit. We have not perfarmed an audit and 
accordingly, we de nat express an audit opinion. We alse performed procedures in accordance with the 
faceplar Nov CIRACED/CMD1/44/2019 dated March 29,2019 igsued by the SEDI under Regulation 33(8) 
of the Listing Regulations, to-extent applicalile.. 

The Statement includes the results of the following entities: 

a. Robust Hotels Private Limited 

b, GJS Hotels Limited 
c Repency Convention Centre and Hatrels Limited, 

Based on.our review conducted as above and based on the consideration of reports. of the other 
auditors referred lo in the above paragraph 3, nothing has come to our attention that causes Us Lo 
believe that the accompanying, Statement prepared in atcordance with the recognition and 
measurement principles laid down in the applicable indian Accounting Standards as prescribed under 
section 133 of the Companies: Act, 2013, read with relevant rules issued thereunder and other: 
accounting principles generally accepted in India, has not disclosed the informatian required to be 
disclosed in terms of Regulation read with the Circular, including the manner in which it is to be 
disclosed, or that it contains any matesial mis-statement. 

 



Singhi & Co. 
Chartered Accountants sosese CONTA, 

6. The accompanying Statement includes unaudited interim financial results and other unaudited Financial 

information of two subsidiaries, whose interim financial results reflect Group's share of total revenue 

of Rs. 2,343.85 Lacs and Rs. 7,300.37 Lacs, Group’s share ef total net profit after tax of Rs. (637.9) Lacs 

and Rs. (1,763.68} Laces, Group's share of iatal comprehensive income of Rs. (637.22) Lacs and Rs. 

LE, 762.00) Lacs for the quarter ended December 31, 2019 and period April 1, 2019 ta December 31, 

1619, respectively which have been reviewed and furnished to us by the independent auditors, Our 

conclusion on the Statement, in so far as it relales to the amounts and disclosures in respect of these 

subsidiaries is based solely on the report of such independent auditor's reports, and procedures’ 

performed by us as stated in paragfaph 3 above. Our conclusion on the statement js not modified in 
tespect of the above matter. 

?, The accompanying Statement includes unaudited interin financial results and other unaudited fitiancial 

inforrnation of one subsidiary, whose interim financial results reflect Group's share of tatal revenue of 

Rs, Nil and Rs; Nil, Group’s share of total net profit after tax-of Rs. Nif and Rs. (0.099) Lacs, Group's 
share of total comprehensive income of Rs. Nil and Rs, (0.099) Lats for the quarter ended December 
31, 2019 and period Aprit 1, 2019 to December 31, 2019; respectively, as consitiéred in the Statement, 

which have been not been reviewed by their auditors.and have been certified by the management. 

According to the information and explanations given to us by the Management, these financial results 
Hi vel material to ibe Group. Our conciusion on the statement is nol modified in respect of the above 

malier, 

For Singhi & Co. 
Chartered Accountants 

Firm Registratian Number: 302049E 

(Rajiv Singhi) 

Partner 

Membership Number: 053518 
UDIN: 29053 cL@ AAAAAM 2941 

  

Mace Kolkata 

Dated: February 3, 2020



ASIAN HOTELS ( EAST) LTD 

REGD OFFICE: HYATT REGENCY KOLKA’ JA -t, SECTOR III, SALT LAKE CITY, KOLKATA-700 098 

CIN No, - 

STATEMENT OP CONSOLIDATED UNAUDITED RESULTS FOR THE & NINE MONTHS ENDED DEC 2019 

(Rs in lakhs, except share and per share data) 

Quarter Ended Nine Months Ended Year Ended 

Particulars 

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited 

Income from 

a} Revenue from 82 186, 

b]Other Income 920 887.12 

Income 5,073.05 5,199.72 5,238.81 14,674.29 15,515.37 

of Materials Consumed 612, 1 1,766. 

ee Benefit 1,004.11 2,966.08 2, 

and Amartisation 

Power & 

Other 

Profit from ordinary activilies before exceptional items and tax (1-2) (392.88) 1,018.91 

from activities tax (3-4) 1,018.91 

‘ax, 

~MAT 

- Deferred Tax 

Net Profit or Discontinued 

Net Profit for the 

Comprehensive Income (OCI) (net of Tax) 

(i) Jtems that will not be reclassified to or loss 

Remeasurement of defined benefit 

instruments other income 

(ii) Income tax relating to items that will not be reclassified to profit or loss 

Items that will be reclassified to ar loss 

(ii) Income tax relating to items that will be reclassified to profit or loss 

11 |Total Income (9+10) (680.95) 

Profit Attributable to: 

Shareholders of the 

Non Interest 

Income for the attributable to: 

Shareholders of the 

Non Interest (0.65) 

Share (Face value Rs 1,152.78 

Share of Face value of Rs 10 each   
Notes: 

1 The above results for the quarter and Nine Months ended 31st December, 2019 were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 

grd Feb 2020 as required under Regulation 33 of the SEBI (Listing Obligations and Disclostire Requirements) Regulations, 2015. The Limited Review Report for the quarter and Nine Months 

ended 31st December 2019 contains an unmodified opinion. 

2 With effect from ist July 2019, Investments in securities have been classified and recognized as under: 

(a) Investment held in 8.23% tax free bonds of Indian Railway Finance Corporation Ltd. have been classified as held for trading purposes under Current Investments and is now recognized at fair 
value through Profit & Loss account. Due to this change, the profit before tax of Company has increased by Rs. 137.84 lakhs during the quarter ended 3oth September 2019, decreased by Rs 9.22 

lakhs during the quarter ended gist December 2019 & increased by Rs 128.62 lakhs during the nine months ended 31st December 2019. 

{b) The investment in the equity shares of Asian Hotels (West) Ltd. have been classified as assets held for trading purposes under Current Investments. It is recognized at fair value through Other 

Comprehensive Income as earlier. 

3 In terms of SEBI Circular No. CFD/DIL3/CIR/2017/21 dated 10th March 2017 as amended from time to time read with Regulation 37 of the SEBI Listing Regulations, 2015, the draft Scheme of 

Arrangement between the Company, its wholly owned subsidiary Robust Hotels Private Limited, Chennai (RHPL) and their respectise shareholders and creditors under sections 230-232 and 66 of 

Companies Act, 2013 (the Scheme) involving, inter alia, i) demerger of Securities Trading Unit (STU) of the Company’s investment division comprising of treasury/liquid investments into RHPL as 

a going concern, ii) capitalization of reserves of the Company and issuance and allotment of fully paid-up bonus equity shares having face value of Rs. 10/- each by the Company to its equity 

shareholders (as of the Record Date) in the ratio 2:1 and iii) reorganization and reduction of share capital of RHPL held by the Company, has been filed with BSE Limited (BSE) being the 

Designated Stock Exchange and National Stock Exchange of India Limited (NSE), where the Company's equity shares are listed, on Tuesday, 28th January, 2020 for obtaining their Observation 

Letter or No-objection Letter before the same is filed with the NCLTs. 

4 During the quarter ended goth June 2019, the Company has entered into an agreement with a third party to sell the entire shareholding of Regency Convention Centre & Hotels Limited (RCC) at an 

agreed price and accordingly the investment in equity shares of RCC have been classified as assets held for sale under Current Assets, 

5 Thecompany has adopted Ind AS 116 “ Leases" effective ist April 2019, as notified by the Ministry of Corporate Affairs (MCA) vide Companies (Indian Accounting Standard), Amendment Rules, 

2019. The adoption of this standard did not have any material impact on the profit for the quarter and Nine Months ended 31st December 2019. 

6 The Government of India vide Taxation Laws(Amendment) Ordinance, 2019 dated 20th September, 2019 has inserted Section 115BBA in the Income Tax Act,1961 which provides an option of 

reduced rate effectis e from April 1, 2019 subject to certain conditions. The company is currently in the process of evaluating this option. 

7 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

8 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure. 

By Order of the Board of Directors 

For Asian Hotels ( East ) Limited 

Kolkata 

ard February 2020 

x 

Joint Managing Director



Notes 

1 

ASIAN HOTELS ( EAST ) LTD 

REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE 

Particulars 

Revenue 

Revenue from 

Hotel Business (East) 

Investments investments in Hotel 

A 

Other Income 

Hotel Business 

investments in Hotel 

Other Unallocable Income 

Total (B) 

Revenue (A+B) 

Results (EBITDA ) 

Hotel Business (East) 

Investments investments in Hotel 

Segment Profit before Interest , Tax, Depreciation & Amortisation 

Result ( EBIT ) 

Business 

investments in Hotel 

Segment Profit Before Tax 

Finance Cost 

Other Unallocable Cost 

Other Unallocable Income 

Before Tax 

Current Tax 

MAT Credit Entitlement 

Deferred Tax 

After Tax 

Assets 

Business 

Tnvestnteuts in Hotel (South) 

Segment Assets 

Liabilities 

Business (East) 

Investments in Hotel (South) 

Liabilities 

The operating segments (Ind AS 108) of the Company are as follows: 

CIN No. - 14 1 

Quarter Ended 

31,12,2019 30.09.2019 
Unaudited Unaudited Unandited 

2.616.76 

1,188.22 1,212.70 1,287.67 

15,254.59 15,378.06 14,116.72 

81,819.24 81,377.68 

a) Hotel Business (East): The hotel Business (East) includes namely the operating hotel “Hyatt Regency” in Kolkata. 

b) Investments including investments in Hotel (South): It consists of (i) Securities Trading Unit & (ii) Strategic Investment Unit. 

& NINE MONTHS ENDED DECEMBER 

(Rs in lakhs, except share and per share data) 

Nine Mouths Ended 

31.12.2019 
Unaudited Unaudited 

7,268.28 

4,322.01 

14,116.72 

Year Ended 

31.03.2019 
Audited 

(108.21) 

77 

96,504.97   
Securities Trading Unit includes all the investment of the Company in mutual funds, bonds, equity shares of Asian Hotels (West) Limited & wholly owned subsidiary (Regency Convention Centre and Hotels 
Ltd.). 

Strategic Investment Unit includes the loan & investment in its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operating hotel namely Hyatt Regency, Chennai and the loans and Investment in 
its wholly owned subsidiary (GJS Hotels Ltd.) for exploring business opportunities in Hotel in Bhubaneswar, Odisha. 

Other unallocable Income for the quarter ended September 2019, December 2019 & for the year ended March 2019 represents interests on Income Tax refund. 

Since the company has given the effect of the Scheme of Arrangement (involving the Company, GJS Hotels Ltd. and Robust Hotels Pvt. Ltd.) on April 1, 2019, hence the figures of previous period are not 
comparable. 

Kolkata 

gvd February 2020 

By Order of the Board of Directors 

For Asian Hotels ( East) Limited 

     int Managing Director


